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CLEARING HOUSE RETURNS. 


The weekly bank clearings at New York and other 
male up by the various ¢ learing houses each 





citles are 
spr tang: noon. 


That fact makes it imposssible for us to cover the current 
week’s returns, as we go to press Friday night; so to kee ‘p the 
record accurate we are compelled to vive the figares of the 


previous Saturday in the detailed statement, which is the 
second table of this article. 

At the same time, that our readers may gain some idea of 
the current week’s business, we obtain each friday by tele- 
graph the sant for five days of six of the more important 
clearing houses, which together with New York figures make 
up about 89 per Pride of the total for all the clearing houses 
for the same five days included in the full statement. To this 
we add in a lump the returns for the other cities (which aver- 
age only about Il per cent of the whole) for the same five day 
of the previous week, and that gives us a five-day total w hich 
must be substantially correct for the whole country. For et 
sixth day, to bring the statement up toa full week’s oper: 
tions, we add about one-fifth of the previous total, vathiee 
allowance only when the transactions at the New York Stock 
Exchange are above or below the average. The final result 
is an approximate statement of what the ‘full six days’ clear- 
ings for the whole country will aggregate when the week’s 
statement is made up $ Saturday noon. Prepared in this man- 
ner it will be seen, accerding to the table which follows, that 
the clearings for the five days have been in the whole country 
$828,313 137 this week against $795,695,021 last year; and 
adding about a fifth to each of these for the additional day the 
return for the whole country for the week ending to-day at 
noon is app? roximately $1, 005,417,548, against 3983, 157,400 the 
alee week last year, 
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CLEARINGS, Week iD nding September « 28. 


Returns by Telegraph. 




















1888. Pe er rc ‘ent. 
eR ee ees 2521, UG, 318 $506,829,255 e 2°9 
NN, Jie ed et 65,453,663 70,566,479 —7°0 
EEE Tae $6,441,354 | 48,428,537 +16°5 
SD SOE Os 10,549,217 10,368,988 +1°7 
be eer eee eae he 56,486,000 54,551,000 +3°6 
Bt. Louis. ....cccess —— 15,019,066 | 14,135,734 | +6°2 
I ee 6,452,050 4,586,664 t41°3 

Seven cities, 5 days... .... o~ $ 732,09 9,668 ba 709,256 657 | 3°2 
Other cities, 3 days io 52 ey ae 96,218,469 S6,458, 564 +11°3 
Total all cities, 5 days.....) $328, $13 37 $795, 695 021 +4°1 
All cities, 1 AY. --ceeneeee---e) 17 “pip ot 187, 442,279 | —5°5 
Total all cities for week... $1,005,417,548 at aX3 15 T4000 |! 4 2°3 





made the dealings in share 
much heavier volume than in the current year. As 
of this the clearings at this city record a decline fro 
ago of 13 per cent, and althoug h the aggregate for ali th 
cleari ing houses exhibits a g 
the whole country of 6° 6 per 
share transactions from the New York total in each year, we 
‘find that the clearings at New 
year are in excess by 2 
increase are shown at Dallas, Galveston, 
Grand Rapids, Portland, Memphis and Wichita; Duluth, St. 
Joseph and Los Angeles report the only losses worth: 
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In consequence of a decline in clearings at New York of 
thirty-eight millions of dollars—wholly the result of a falling 
off in speculation at the Steck Exchange—the aggre mane of ex- 
changes for the week ending 
the preceding week of $24,163,596. 
York, which reaches $14, 100. 067, is shared in by 
the cities, but the greater part of it is at Philadelphia. 
operations in Boston show a decided decrease, both: v hes 
pared with the previous week and the similar period of 1888, 
During the week of last year with which comparison is now 
properties at New York we 
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| Week Ending September 21. g Sept. 14. 
} ; j 
1889, isss. P Cent.) i88y. 2, Cent. 
| $ ~ > 
New ch ad 662,991,758 762 313,475 —i3°0 601 255 4 vO 
Saies of — | 
(Stocks..........8hares.) (956,392), (2.264.711), (—56°4)) (1,543,524 ‘—26°0) 
(Catton cere esce btles.) (S35%5 100) (345,400; (—$ ui (323,100) (—25 s) 
(Grain. .oroce . bushels.)) (4,711,7 (21,059,323) (—52°7;| (14,97s,700)  (—72°0) 
(Petroleum......-.DbIs.), (4,366 000) (19,206,000 | (—7 73 3), (9,072.0: —55 4) 
Boston...... os eeeeseccce.4 SRIGERS 84,345, S87 —?6! T.707.9°S 29 
ProvVideENCE.... ecceccece- 4797, 30% 4,173,500) $14 4! 45 0.46 +15°1 
Deed éecesseccoes:| 1,724,202 1 S88 506 —§°4! 2,007.0 | +257 
 BEMPOR cccccceccces: 1.234,524 1,170,458 +46) ] 226 2th 4+8'8 
= se eéeee | 1,224 54°: 1.271 20K —$"t5| M302 14 +14°7 
NN 00s 100000 60000. | 1,238,255 1053,159) +176 1,053,728 +84 
PEdes énceceece see t 1,< 22,465 YORI Ds -: 39°33) 1,073,508. +10°3 
I< caece cocseceeees 649,273 OY,55 1) +5°3) CS1,136 -05 
Total New England.. 9! 222,113 5,41 4 409) —1'2) 91,£52,972 -08 
i } 
Philadeiphia............ 74,471,448) 63,052,401 | 4483! 65.752. 79 +100 
PICCODUFR. 020000 cocccces | Av, 243,181 12,016,726 tii i} 1i,z6e,! +5 
OED | 13,315,723 12,468,000} 468) = 9,¥05,05" -—216 
SITPOUAR 000s coccccccces | Ne S80 Buti,7 1) +29 4,57" —Y¥'8 
ET whe .dsc06ieseeewuns Z SB ARGMG| == ce cccccel § cece: DADE UG «ce wee ° 
Total Middie...... seeesl ~ 100, 813,182, 87,123,6 535) rer 87,587,285 +45 
Caicago.. enmeninede 69,027,2¢3 64,124,681 +76 68,687 3572 86 
Cincinnati.. sitene béoeees 10,922,650 4,456,750 +104 10,695, 120 +79 
Milwaukee...... coe cece. 4.20,021 158,445) +50 4,901,038 +1371 
ORBENE 000 ceccccoses cess 4,676,415 3,945,836) -+L185 $,755.075 +1352 
Cleveland.... eeee eeeeres 4,163, 5% U 5) 42x! D0} +xl4 3.620, ! wv +17°0 
CORENTIRs ccc cocccccceces 2,416,700 2,439,002) +1 Qy2 300, +2uze 
ee eeeees are 2,618,653 1,728,608; 417°1 1,774,665 +91 
y, * @e80eF 1, 368,o oi 1,474,740 —7T2 1,360,352 — 5° 
Grand Repids.... .....-. 737,390, 545,441) 4423 6 797,467) 4513 
Total Middle Western; 9,821,124 91,791,467) +468°97| 9,524,158 +5°7 
San Francisco........e.. 15,636,994 16,075 219) —2°8 17,747,482 —1°4 
Kansas City....ccccccccces 8,128,742 2. 604,232) +5°2 8.154.921 —2°6 
Minneapolis.... ccccees: 4,279.03 4,473,543) +1 4,420,790 — OP 
St. Paul.... ceccceccceeees 3,929,336 B.ESk58'2) 495! 4,134,117; 4155 
OMANA...eeeee ceeccceees, 3,741,598 3,275,408; 143) 3,680,597 +4°0 
DNG6as eéncecece coene 4,345,073 2,420,639) +48: 1,143,035 +45°6 
PUI MED cccccece eeeeeeeeees 1,310,700 2,420,722! — 45° ‘9 1,267,9 sD -—3N5 
St. JOSOPN 000 coe coves 1,141,67% 1,369,318) —166) 1,130,173 —3°6 
Los Angeles.... ......... 578,200 6™1,700)  —15 593,377;  —'8 
Wy PEE: socccoes coscesces GY2,353 o24,049) +3810 672,508; +23°2 
Topeka...... @ seccccceces: 303,609 $21,476 —5'7 8O1,6S4 —1'7 
Des Moines..........+ «- 5E5,Us 2 rf JU,9SU; +153 802,3°5 +456 
ET scone cone ne 156,544 ereceee ot 471,04 aaa 
EET. cccwnsmplateanen 516,154 oebeneed =. aude 611,356 sie 
= eet oseses 1,525,017 saneeeesl” eseus 1,580,132; ...... 
BORtlIG™ ..ccccpesces eneede oe. eer oeeewe 54¢,561 snatie hie 
Total Other Western..| 45,2: 9,070 id 895,945) i 47,105,962, +18 
at. ee 19,785,269 1! 7975 D7 3) —0°1| 20,1% 70,7 sii +035 
New Orl@ans.....scsceess 6,685,315 5,908,493 | +15°1) 6,383,285 +154 
LOUWISVill@..... ees. ecceee | 6,251,904 5,826,773 +7°3) 6,552,67 +260 
O_o | 1,806,159 WS5,14L}  2°6} 375,333 +141 
Riehmond........... oes 1,800,000 1,725,000) 4°33: 1,700,009 = +-15°3 
i. cdubdd ace ehadeen 921,201 493,723)  -++-S6°6 511,6 ~+Ho'4 
BORG Wee ei cceccececececs 451,904 270,439 1¢0°0 § 25,0 +76 
GalvestOn...e-cccccces sei 2,474,225 1,585, Y43) +55'7 2.141612 +76 
NOPTONK. .00.-200 eccceees 632,827 569,671; +11) §26,023;5  —6'6 
Kirmingham*.. ......... | G2B,VU2, ne eee ee) tweens S28,G07) oes eee 
qu ———— ES Coe 
Total Southern........! 40, 308,93 2! 3f, 174, 764) ~ 484 ~~ 40,2: 10.657 4 +115 
Total all..ccccccccccees 1,043, $36, 179 1,117,714, 889 —6°6 1,067,600,0%° +t 
Orctside New York......! 880.444.4211)” 855.401.4 41a +770 866.344.3594 +48 





* Not included in totals, 
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rate at $4°89. There was a good inquiry for cable 
THE FINANCIAL SITUATION. 


The chief feature of the money market has been con- 
tinued firmness. The bank statement last Saturday 
showed a surplus reserve of less than two million dol- 
lars; at the same time four of the largest institutions 
held together $4,222,300 surplus, indicating very 
clearly that most of the others were not in condition to 
lend freely. Contrary to current reports, the drain to the 
West and South has continued heavy, and though the 
disbursements by the Treasury in the ordinary way and 
for bond purchases have kept ahead of the receipts, 
yet the possibility has been constantly present of a 
bank exhibit to-day even poorer than that of last week. 
Added to all this, the prospect of gold imports has been 
rendered more remote by firmer foreign exchange 
here and dearer money abroad. Under these circum- 
stances only very large bond purchases could afford 
hopes of easier money, and as thege have not come, rates 
have continued to tend upward. 

Banker’s balances have loaned at 10 and at 45 per 
cent, with the average about 5$ percent. This latter has 
also been the rate for renewals from day to day. Banks 
and trust companies marked up their loans to 6 per 
cent from 5 per cent the previously prevailing figure ; 
after Wednesday nothing could be obtained at the 
lower rate. Time loans were offered at 5 per cent for 
three to four months on first class collateral until Thurs- 
day, but then 6 per cent was bid for three to six 
months, the advance in the Bank of England mini- 
mum rate of discount to5 per cent and the outlook 
for dearer money abroad making borrowers apprehen- 
sive lest there be a gold export movement. There is no 
demand for commercial paper by our city banks, and only 
a small out-of-town inquiry for it. The supply is more 
than ample to meet all requirements. Rates are 54 per 
cent for 60 to 90 day endorsed bills receivable ; 6@643 
for four months acceptances and 64@7%4 for good four 
to six months single names. 

The Bank of England minimum rate of discount 
was advanced on Thursday to 5 per cent from 4 at 
which it had stood since August 29. The rise was 
foreshadowed on ‘Tuesday by an advance in the open 
market rate, and it is probable the directors decided 
upon their course on learning that the demand for gold 
for South America was likely soon to become urgent, 
and also that money was growing dearer at the conti- 
nental centres. The open market rate for 60 to 90 day 
bank bills, as reported by cable, now stands at 44 per 
cent. At Paris discounts are at the bank rate 
of 5 per cent. In Berlin and Frankfort the street 
rate is 3g per cent. The Bank of England lost £171,- 
000 bullion during the week. This, as we are advised 
by special cable to us, was due to the export of £367,000 
gold, principally to Brazil and Egypt, the shipment of 
£54,000 to the interior of Great Britain, and the receipt 
of £250,000 from Australia and *‘ bought.” The Bank 
of France in its weekly return also again shows a 


decrease in gold, this time to amount of £455,000, and | 


the Bank of Germany since the last report has lost 
about £360,000 of this metal. 

Foreign exchange has been quiet and firm this week, 
at $4°84$ for long and $4°88}$ for short. The only 
change made in consequence of the rise in the Bank of 
England rate of discount was an advance of 4 of a 
cent in the rate for actual business in short sterling 
and a reduction of the same amount in the figure for 
long, the nominal rates remaining unaltered, though 
yesterday some of the Canadian banks quoted the sight 





transfers on Thursday because of the settling day at 
the London Stock Exchange. As far as the market is 
affected by the condition of our foreign trade, it is 
interesting to note from the figures published by the 
Bureau of Statistics, that the balance against us on the 
merchandise movement is growing smaller, having been 
only $5,327,551 for August, against $18,525,637 for 
July, and $11,692,417 for August last year. The follow- 
ing is a recapitulation of the results by months. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted ) 
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| MERCHANDISE. GOLD. SILVER. 
Eight | Excess | Excess | Excess 
aise. Exports.|Imports. of a | ctl of | pao Poon of Ex- 

| Exports 5 nenien Imports. | "| ports. 
a «|e | eta iss |e8}| €14 
Jan..... 73,460 @S,35¢ 5,130 = 649 «1,197 #5438. B,003/ 1,563) 1,440 
Feb.... 59,862) @2,087 *2,225 817 1,475 = #661, 2,504) 1,149) 1.459 
March | 69,121) 66,400, 2,718 600. 4,303 3,713; 2,511) 1,433] 1,078 
April..) 58,787, 65,555, °G.768) 808,176, +:2,370) $620 1,449] 2,179 
May...; 52,166) 68,735°16.559  753/13.445/+1'2,601) 4,493) 1,937) 2,526 
June... 48,26 | 61,09, *12,941 659 18,131 +19,472| 3,20-) 1,398) 1,810 
July... 5§2,235>) 70,783 °18,526 835) 5,28" +4,44°| 2,622) 1,761 861 
Aug.... 39,723) 65,05) "5,327, 498) 420 78| 4,224) 1,528) 2,701 
Total 473,567] 5:28,:75|*54,50-| 5,698.47 522)+41824/ 26,203) 12,218] 14,075 
1SS8S. 402,97 |490,395)*87,42  5,596'20,415'+14.819 17,177| 8,608) 8 56% 
1887. 43.5,208|479,807 "44,59 14,153, 7,900 6,253 16,306| 10,580) 5,726 
1SS6. 43 1,591'44:2,920,°£1,32" 9,935 4€,050'+30,U5 17,125, 10.375) 6,750 
1885. 426.232 380,882] 45,336) $,619| $,89| +274 22,836/12,3 4) 10.452 
1884. 452.529 438,515, 13,784 13,604 40.014 +:26,410 17,939) 8,20) §,119 














* Excess of imports. t Exce3s of exports. 

Both imports and exports are larger than in August, 
1888, and for the eight months the excess of merchan- 
dise imports over exports is only $54,508,444, against 
$87,425,073 last year. 

The paper read by Mr. St. John, President of the 
Mercantile Bank, before the Bankers’ Convention held 
this week at Kansas City, is a very suggestive and im- 
portant contribution to the discussion respecting silver 
coinage now in progress. Congress will soon be to- 
gether again, and the country has already been notified 
by members of both Houses that an increase in the 
monthly purchases of silver by the Treasury to four 
millions of bullion, or else unlimited coinage of the 
white metal, is to be the aim and purpose of the silver- 
producing States at the coming session. Judging from 
past experience, what those States ask for Congress will 
grant; and hence many think the only hope of 
preventing or postponing a currency catastrophe 
is in a modification of their present ultimatum. 
Mr. St. John’s paper should be discussed, there- 
fore, not as the measure which, of all others, he 
or those agreeing with him would be found advocating 
if free to favor what was thought most desirable, but 
rather as an expedient (1) that will avert something 
more objectionable, (2) possessing features attractive to 
those who favor increased silver coinage, and (3) at the 
same time be effectual in helping on the work of unify- 
ing and rectifying our currency. Now it would be 
easy enough to suggest objections to Mr. St. John’s 
proposal ; we have no doubt he has thought of a great 
many himself while elaborating it. But until we shall 
have had time to examine the paper more deliberately, we 
would not criticise or commend the intended legislation. 
One thing we will say, and that is that Mr. St. John 
deserves no little credit for the ingenuity displayed in 
working out his thought, and for presenting a very ma- 
terial, and, whether adopted or not, a very useful con- 
tribution to the current discussion respecting silver 
coinage. It is the.question of questions needing the 
attention of financial and industrial circles to-day, the 
one which embarrasses the future of the Admin- 
istration more than any other. We have no doubt 
that Secretary Windom is fully alive to the difficulties 
of the situation, and will eagerly welcome this and all 
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other aids which offer a hope of a wise way out of the 
existing labyrinth. 

There has recently been a falling off in the receipts 
of grain at Chicago, and this has served to draw 
notice to the low prices prevailing for nearly all the 
cereals. A great many persons argue that these low 
prices are the cause of the present check to the move- 
ment, and it is also suggested that until a recovery 
takes place farmers will not ship their produce—that 
hence the railroads which have been calculating upon 
important benefits from the excellent crops raised this 
summer, are likely to be disappointed in their expecta- 
tions of a large traftic from that source. Of course, 
it is not difficult to see that low prices constitute a 
drawback to a free movement, and also that as affecting 
the relative prosperity of the producers they must be 
regarded as an important element in the existing situa- 
tion. At the same time the fact that the movement 
is now smaller than it was during August is by no 
means to be taken as conclusive of the effects of the 
prevailing low prices. It is easy to believe that 
farmers, as claimed, have been unusually busy, and 
have not been able, therefore, to devote much time to 
shipments to market. But even if there be no force 
in this contention, it was hardly to be expected that a 
movement on the scale of that for August could be 
permanently maintained. In that month, as we showed 
two weeks ago, the receipts of wheat, corn and oats at 
Chicago footed up over 22 million bushels, as agains: 
not quite 13 million bushels in the same month in 1888, 
and about 134 million bushels in 1887. Still, the fact 
cunnot be ignored that on the whole the situation of 
prices is not as favorable as could be wished. Here is 
a brief summary showing prices at Chicago for Sep- 
tember and May delivery of the three principal cereals 
during the last four vears. 


CHICAGO PRICES OF Ci REALS. 





1888. 1888. sez. | 

















1886. 
Wheat. Sept. 25. Sept. 23. | Sept. 26. Sep. 25. 
September delivery...... | Sl 0944@100 GO% 7254@ 734 
May de@i.vers.........0... | $54 100% 7914 s3igq@ 84 
Corn. | 
September delivery...... 31% 42% 415, 3°44@ 36% 
May daliverg........00. 333% 3334 | 443% 43 @ 48% 
Vats. | 
September delivery..... 194@ 1914 2354 | 25 25 @ Wis 
Mag delivery..........+. 22% 284@ 283% 2034 Bie 3146 








As given, the price of wheat is higher than at the 
beginning of the month, and there has been a further 
slight rise during the last two days, but we take the figure 
for September 25 so as to have an even date for all the 
years. ‘Thus compared, September wheat is about 19 
cents lower and May wheat 15 cents lower than in 1888, 
corn 11 cents lower for September and 5 cents for May, 
and oats 445 cents and 54 cents lower respectively for 
the two deliveries. Analysis shows, however, that the 
situation is not as bad as these figures would seem to 
indicate. In the case of wheat of course it is well 
known that prices last year had been raised by a 
special cireumstance—the Hutchinson corner. As com- 
pared with either of the two years preceding, the 
quotation now is higher ratherthan lower. As regards 
corn, though the price last September was 42? cents per 
bushel, that is not what the farmer got for his crop. By 
the time the new corn began to come forward—that is, 
in December, 1888—the price had dropped to 34 cents a 
bushel, and the quotation has continued low all through 
the current year. Yet the arrivals have been on a very 
large scale nevertheless. Furthermore, if we compare 
present prices for the cereals with those ruling a month 
ago, when the grain movement was so exceptionally heavy, 
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the difference against September 1s not so striking as 
might be supposed. Thus on the 15th of August wheat 
was quoted at 774 cents, which is not as high by several 
cents as the current figure ; oats were then quoted at 
203 cents against 194 cents now. Corn however has 
in the interval dropped from 35% to 31? cents, and with 
prices already low a few cents further decline is quite 
important. 

In an article on the Inter-State Commerce statistical 
report a few weeks ago, we quoted some figures giving 
the results of Statistician Adams’ investigation into the 
question of the rate of return on stocks and bonds 
of United States railroads. Prof. Adams found that 
out of $3,816,379,040 of bonds of roads for which he 
had reports, $827,554,319, or 21°69 of the whole, had 
received no return whatever during the fiscal year ended 
June 30, 1888; and similarly that out of $3,864,468,- 
055 of stock, $2,374,.200,906, or 61°44 of the whole, 
had received nothing in the same year. This was an 
interesting statement as indicating how large an amount 
of the stock and debt of our railroads was yielding 
nothing to its owners, and we used the figures for the 
single purpose of demonstrating to those of our West- 
ern friends who are so bitter in denunciation of the 
railroads that, after all, the railroad industry taken as a 
whole was proving far from profitable, and that on the 
basis of the results reached by Prof. Adams there was 
most assuredly no ground for the charge that that 
industry was thriving at the expense of other industries. 
Our comment has served to give prominence to the 
matter, and since then the figures have been made the 
basis for a number of misleading and entirely erroneous 
statements and deductions. Indeed, the facts nave 
been entirely perverted and misrepresented by 
parties apparently having a special end = in 
view, and we have received many _ requests to 
correct the wrong impression thus sought to be con- 
veyed. One statement we have seen made the bald 
declaration ‘‘ that more than 21 per cent of the bonded 
‘‘debt of the railroads in the United States defaulted in 
‘‘interest payments last year, and more than 61 per 
‘cent of the railroad stock capital passed dividends.” 
That it was intended to make this statement depend on 
the figures above given, is evident from the identity of 
the percentages used. But these figures do not support 
the statement made, either in whole or in part. So far 
from 61 per cent of the railroad stock capital having 
passed dividends, the greater part of this 61 per cent 
probably never paid dividends at all, it representing 
low-grade and low-priced stocks having only a nominal 
value for purposes of control. So, too, the remark that 
21 per cent of the bonded debt had defaulted in interest 
payments ‘last year” is false. It cannot even be. 
claimed that this 21 per cent represents the aggregate 
amount in default, for while we do not know just how 
Prof. Adams prepared his figures, there would seem no 
doubt -that he includes income bonds, and an income 
bond can hardly be claimed to be in default. In point of 
fact, there was never any reason for misunderstanding 
or misapprehending the statistics, which were clear y 
intended to show what proportion of the railway capital 
of the country was productive and what unproductive, 
and nothing else. It would be very valuable to know 
how much of the unproductive stocks and bonds in each 
case represents a direct money investment ; but that of 
course it is not possible to determine. 

The rate situation in the Northwest has undergone 
both some favorable and some unfavorable changes dur- 
ing the week. The Big Four, which had joied the 
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Burlington & Northern in making through tariifs to 


St. Paul, withdrew its authorization of a joint rate 
and strong efforts are being made to prevail upon the 
other roads which have assonted to joint arrangements 
to take the same step. On the other hand, the Western 
managers are now confronted with the possibility that 
rates between St. Paul and St. Louis will be affected in 
addition to those between Chicago and St. Paul, the 
Nortbern and the Quincy having given notice of such 
an intention. ‘There is also more or less friction with 
regard to rates to the various Mississippi River points, 
arising out of the Chicago-St. Paul reduction. In the 
New England States the Boston & Albany has reduced 
passenger fares to the West to meet. the cut of the Fitch- 
burg, but the ‘*Soo” Road, according to reports, has 
been restored to membership in the St. Paul and Min- 
neapolis passenger and will it is 
claimed, advance rates to the basis of those prevailing 
via Milwaukee and Grand Haven. 

The Pennsylvania has issued many very favorable | 
statements of earnings in the past, but hardly any equal 
to that submitted this week for the month of August. 
For that month, indeed, the showing is nothing 
than remarkable, the gain in gross earnings on the lines 
of Pittsbure and Erie. over the 


association, now. 


east same mouth last 
vear being reported at 8603,025 
$455,051. And these gains are the more significant 
since they follow large gains in the years preceding. 
In 185; the total of 


it was regarded as notewortiy that 


cross for the month should have reached 5 million 
dollars; now, only two years later, the total is almost 6 
millions, Besides the improvement on the Eastern 


the lines west of Pittsburg and Erie have netted 
for the month this year in 


system, 
a surplus above liabilities 
the sum of $272,025, against a deficiency last year of 
$10,195, being a comparative gain of $252,220. Add- 
ing this on, n net results 


we have a total improvement i 


for the month of over three-quarters of a million dollars 
Si 5, 271. It isclaimed that the exceptional extent of 


gain this time is to be referred to the carrying of extra 


amcunts of freight and materials for the rebuilding of the 


flooded districts, but even allowing liberally fer that 
the result would yet be very satisfactory ; besides, that 


circumstance could hardly account for 
on the Western lines. 
nent, furnishing a comparison for a series 
It will be noticed that in the totals for 


the heavy gain 
The following is our usuai state- 
of years. 
the year to 


date there is now no trace of the great loss experienced | 


by the company in June through the floods. 























LINES EAST OF | yg9, 1888. 1887. 1886. 1885. 1884. 
PITTSBURG. | | 
August, bg % $ $ 3 $ 
Gross eurnings..... 5,993,064 5,390,939 5,022,012 4,593,390 3,956,306 4,617,894 
Operat’g expenses., 3,361,490 3,241,516 3,114,476 2,6 40,345 2,307, 294 2,466,387 
Net earnings... 2.632,47 4 2,149,423 1,907,536 1,905,045 1,649,012 2,151,507 
Western lines..... 272,025 --10,165 +-241,741, -+-78,651) —130,061 1-869 
ae 2.91 14,499 2,139,228 2,149,277 1,985,696 1,518,951 2.152, 176 
| 
Jan.1 to Ary. $1. | 
Gross earnings..... 30,230,875 38,071,556 | 36,047,105 32,192.231 28,061,604 31,940.228 


} 
Operat’g expenses. 26,341,276 25.056,942) 28,651 46 21,08 16,934 19,052,054 20,289,368 


12.3: 8.599 





Net earnings... 12,440, 594 rex 355 5.460 11, 135 D2 9,328, 920 1}, ADS 865 


Western lines......; +114,140 —207,655) +493,1381 —17 eat —-1154,259, —712,491 
_ Result..........- 12,032,739 12,232,901, 12,858,591 10,981,5: 33 8.174.661 10,912,374 4 

Very favorable returns have also come from a 
number of other roads -besides the Pennsylvania. 
Thus the Union Pacific for the same month reports 
an increase of $344,239 in gross and of %527,- 


io09 ln net. The Erie has increased its net from S8899.- 


806 to $1,084,085, the Norfolk & Western from $172,820 


to $223,743, and Central of New Jersey on gross the 
same as last year has enlarged the net to $670,261 
from $629,/14. The minor roads with very few 


less | 


yleld of 





‘ 
' 
{ 
‘ 
} 
i 
' 
| 


exceptions, display a similar tendency toward deidedly 
improved results, but the Reading has a slight decrease 
in both gross and net. Gross earnings for the latest 
weeks in September are of a like encouraging char- 
acter. Our tables on another page show 12°54 per cent 
increase for the 3d week on 47 roads and 10°54 per 
cent increase for the 2d week on 85 roads. A few com- 
panies in the Middle Western States, like the Cleveland 
Cincinnati Chicago & St. Louis, report quite consider- 
able losses, arising out of the fact that last vexr traffie 
and earnings were unusually heavy by reason of the 
Grand Army reunion at Columbus. Specialiy note- 
worthy gains for the third week of September are fur- 
nished by the Canadian Pacific, the Northern Pacific, 
and the Louisville & Nashville, each of the two former 
contributing over $100,060 inerease and the Nashville 
$47,000, 

After some hesitation and weakness early in the week 
the stock market has latterly again manifested an 
improving tendency. There has been a little uneasiness 
as to the possible outcome of the rate troubles in the 
and also continued apprehension as to the 
money. But on the other hand the heavy 
cereals aud of eotton this last Pree the 


Northwest, 
future of 


‘activity in general business, and the remarkably good 


and the gain in net at: 








a ee 








returns of both gross and net earnings by the 
railroads, are favoring factors which it is -very 
diffieult to overcome. Louisville & raat was 


quite a feeture early in the week on the announcement 


of the proposition to redeem the collateral trust 6s. 
Later, Unton Pacific was active and strong on the 
good statement of earnings for August, and also on 
rumors of a purchase or alliance with the Denver 


Texas & Fort Worth, the securities of the latter road 
sharing in the upward movement. During the last 
two davs Lake Shore and the Vanderbilts have come to 
the front, and Manhattan and some of the Gould stocks 
have firmness. Among the 
of New Jersey and Ten- 


shown increased 
specialties, Manitoba, Central 
nessee Coal & Tron have all advanced several points. 
London has been a liberal purchaser of stocks, and this 
proved a strong stimulating agency at times, and espec- 
lally early part of the week, when operators 
were in a rather cheerless mood. In the unlisted de- 
partment of the Exchange, Sugar Trust has been freely 
pressed for sale all the week, causing a very heavy 
break in price, which at times affected the general mar- 
ket. Yesterday the tone was strong in the morning, but 
in the afternoon, on some unfavoyible rumors with re- 
gard to Atchison, that stock declined sharply, and the 
whole market sympathized to some extent. ‘The New 
York Central has declared its usual quarterly dividend 
of one per cent and nothing extra, The results for the 
year ending September 30 show a pemuniiies above the 4 
per cent dividends of $235,868 (against only $97,986 in 
LS87-8), orabout one-quarter of one per cent on the stock. 

‘The following gives the week’s movements of money 
to and from the interior by the New York banks. 


also 


in the 





° 
Received by | Shipped by 

















Week ending Sept. 27, 1889. | Net Interior 

N. Y. Banks N. Y. Banks. Movement. 
on co cncsccecseccencecéeececcse $1,983,000 | $3,902,000 Loss. $1,419,000 
GE. ictaccanensescecens hinliiaiicundiaila. :* < jgilulimatle ' $31,000 Loss. 831,000 
Total gold and legal tenders....| $1,983,000 | $4,733,000 = Toss, $2,750,000 





™ ith the Sub- inbbeman.d open ations the resu!t is: 


-_—<* 


' 7 
Into Banks. 


a+ 
at 


t Change in 
Dink Holdings. 


} 
Week ending Sept. 27, 1859. Out of Bank: 




















Banks Interior Movement, asabove (81,983 08 50 om $4,733 0u0 | * iss £2,750,000 
Sub-Treasury operations.......+..-. _ 16) 200,000 | 14,100,000 Gain. 2,100,000 
Total gold and legal tenders.... “Ris, 183,000 | | $18,833,000 _ ‘Loss. $650,000 
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Bullion holdings of European banks: 





Sept. 26, 1859. Sept. 27, 1885, 








Banks of | : 
| Gold, Silver. Total. Gold. | Silver. | Jotai. 
on 2 Se ee 
Kngland...... ef ie 20,457,921 20,803,240 ......... | 20,803,240 
France........ » 52,558,586 50,228,504 102,787,090 42,735,091 49 235.491) 92,020 582 | 
Germany .... 27,390,657 13,€95,333 41,086,000 29,415,534 14,707,666 44,123,000 


Aust.-Hung’y 
Netherlands.. 
Wat.Belgium. 


5,436,000 15,872,000 
6,592,000 6,144,000 
2.582.000 1,291,000 


21,308,000 5,957,000 15,337,000! 21,291,906 
11,648,000. 5,752.000 7,712,006 13,464,000 

3,873,000, 2,550,000 1,275,000) 3,825.0. 
_—— ~ - ~ -_-eo ——— —_—— — —— = | -- — 
Yot.this week 1!3,%27,174 87,230,837 201,158,011 107,262,665 88,267,157 195,529,822 
Vot.prev.w'k. 115,6> 0,045 87,659,251. 203,339,206 105.519.9453 83,094,576) 197.814 519 

















LOUISVILLE & NASHVILLE DEBT 
REDEMPTION. 
The action of the Louisville & Nashville directors 


this week, in submitting a proposition to retire part of 


the company’s funded debt with an issue of stock, is not 
alone important as affecting the company itself and its 
welfare. It is another evidence of the wonderful change 
which frequently occurs in the position and prospects 
of railroads in the United States within a comparatively 
short period of time, as the result of the growth of traffic 
and the development and expansion of the country’s 
industries. 

One cannot help noting the contrast between the 
situation of the Louisville & Nashville to-day and that 
just about five years ago, orin 1884. The company 
did not go to default then, and it has always met 
its obligations promptly and in full. But it had 


at that time accumulated a considerable floating 
debt; and as other companies unfortunately were 
at the moment suffering in the same way, and 


the tinancial panic of the previous May had _ inter- 
vened, a general feeling of distrust prevailed, impairing 
the company’s credit and causing a sharp decline in its 
securities in the market. The friends of the corpora- 
tion, however, came to its rescue, and it was soon placed 
on a very firm footing. As illustrating the extent to 
which its credit had suffered, and therefore the nature 
of the task imposed upon the managers in furnishing 
adequate relief, it is only necessary to say that the 6 per 
cent 10-40 bonds which were issued to meet the emer- 
gency were offered to stockholders at 66, while a certain 
amount of treasury stock of the road which went with 
the bonds was offered at 26. The market price of the 
stock had even then recovered only to about 29, and in 
the previous June had sold at 225. The collateral trust 
bonds which are now to be redeemed at 110 were then 
selling below 80. 

As is known, the company has been well managed. 
As the result of this circumstance and the coincident 
growth of traflic, its income has been greatly increased 
and its credit completely restored. Hence the directors 
now propose to avail of the option to call in the whole 
of the outstanding collateral trust bonds at the price 
named in the mortgage deed. One other cause has 
contributed to the road’s improved position, namely 
the conservative policy pursued in regard to the distri- 
bution of the yearly surplus from operations. No cash 
dividends have been paid; whatever surplus has ac- 
crued has been put into the property or used in better- 
ing the financial condition of the company. When 
finally the point was reached where it was thought a 
distribution of some kind should be made to stockhold- 
ers to represent the accruiny surplus income, dividends 
were begun in stock, thus occasioning no increase in 
charges and still keeping the cash for use in the ordin- 
ary way—this being equivalent, as President Norton 
aptly says, to getting money for capital expenditures by 
issuing stock at par. These circumstances have worked 


— | 


fsuch a complete change in the company’s affairs that 
the stock now sells in the vicinity of 80, while the 
10-403 are quoted at 104 bid, and the collateral trust 6s 
have recently even sold above the figure at which the 
company will redeem them. 





The recent issues of bonds 
(to cover the new branches constructed) have all been 
» per cents, and these also command a premium. 

Apart from the bearing of the operation in this par- 
ticular ease, the substitution of stock for bonds is 
always to be commended as being in the line of con- 
servative action. It is desirable, for various reasons, 
that a company’s debt should form no undue proportion 
of its total capitalization. This is a point that does 
not receive as much attention as it should in this 
country, but in Europe is quite generally insisted on. 
The stockholders are the proprietors of the undertak- 
ing, and direct and control its affairs, bondholders 
having no voice in the management except in those 
comparatively rare cases where the bonds carry voting 
power with them. As the stockholders are thus vested 
with the responsibility, it is amatter of some import- 
ance that their interest or investment in the concern 
should be in a measure gauged accordingly, for it 
undoubtedly conduces to geod management, as well as 
to the exercise of increased prudence, skill and care, 
to have the pecuniary interest of those exercising 
the functions of control large. On the other 
hand, the advantages of such a state of things from the 
point of view of the stockholders are equally great. 
Interest on the debt is obligatory and must be promptly 
met. If it is not met, stockholders’ interests are endan- 
gered. 
not 





A reduction or suspension of dividends does 
operate in that way. Hence with debt and 
charges small it is easier for a company to tide over a 
period of business depression or small earnings; in such 
a contingency the stockholder in a dividend- paying 
road would sustain simply a temporary loss of return on 
his investment, while in a non-divyidend-paying road he 
would be rendered more secure as against default or 
financial embarrassment on the part of the company of 
which he is a proprietor. 

In the case of the Louisville & Nashville the saving 
in interest to be effected by retiring the collateral trust 
6s will make an immediate difference in the amount of 
income applicable to the stock. Of the ten million 
bonds originally out under this issue, $538,000 have 
been retired through the operation of the sinking fund, 
leaving $9,462,000 outstanding at the present time. On 
this the annual interest charge is $567,720. But in 
addition the sinking fund calls for $100,000 annually, 
plus the interest on the debt redeemed, making altogether 
$700,000 as the yearly requirement on these bonds. 





The company proposes to issue not more than $13,000,000 


ene to retire the bonds, so that with the $33,112,800 


of stock now in existence the total would be increased to 
alittle over 46 million dollars, and on this the saving of 
$700,000 in interest and sinking fund would be equiv- 
alent to over 14 per cent. If we disregard the sink- 
ing fund, and take simply the saving in interest, the 
amount released out of earnings by the operation would 
be equal to neariy 1} per cent on the total of the stock 
as enlarged. Mr Norton thinks that the effect will be 
to put the property upon a permanent cash dividend- 
paying basis. Such a supposition would seem not un- 
reasonable, considering that for the fiscal year ending 
June 30, 1889, the company reportsa surplus of $1,721,- 
014 after meeting the requirements for rentals and in- 





pounene, including the interest on the bonds now to be 
retired, and also after deducting $23,376 loss on the 
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Georgia Railroad lease and $199,425 loss on the opera- 
tion of the Pensacola & Atlantic. Besides this, earn- 
ings have been rapidly increasing thus far in the pres- 
ent fiscal year, the gain in gross for the period from 
July 1 to September 21 being $526,811, and in net 
for the month of July (the only figures of net vet at 
hand), $79,747. The following furnishes a comparison 
of results since 1875-79. 





Total Rentals, | 
Net Interest | Surplus. 
Income. & Taxes. | 


$ ¢ * $ ¢ $ | $ 
‘76-79. 5,887,505 9.281.772 2,231,772 1,766,508 *465,263 9,052, 950! 417,396,770 
79-80. 7,495.43 3.227.644 3,227,644 2,196,455 $1,028,189 9,059,361 '+30,978,020 
‘80-°81. 10,911,651 4,.98,518 4,423,727 3,319,958! £1,103,769 18,130,913 +48.485,440 
"81-"82.'11,987,744 4,558,374 4,824,816 4,308,368 521,448 18,133,513 +59,572,778 
"82. °83,'13,284,016 5,185,320 5,270,090 4,575,870 694,220 25,000,000 459,320,630 
°83-°84.'14,351.093 5,527,310 5,809,145 4,705,147 1,094,988 25,000,000 | +58,910,512 
"84-35. 13,936,346, 5,754,091 5,052,688 4,687,806 1,314,877;30,000,000|+62,808,314 
‘85-°86, 13,177,018 4,963,728 5,171,530 4,643,727 527,603 30,000,000'+61 556,254 
'86-°87. 15,080,584 6,033,531 6,518,384) 4,681,84¢ 1,832,049'30,000,000) 61,999,596 
'87-°88.'16,3F0.241 6,02,706 6,621,534 5,012,766 | 1,608,765 31,518,009) 64,046,660 
"RR. 9. 1A FO9.°RA 6.273.811. 6.950.420 b5,229,406. c).721,014'33,112,800) ss... 


Gross Net 


| Funded 
Earnings Earnings: 


Stock. Debt. 


Year. 

















* Out of this 4 per cent dividends were paid, calling for $361,445. 
y Including City of Louisville bonds, now all paid off. 

+ Out of this, § per cent dividends were paid, calling for $724,567. 

§ Out +4 this, two dividends of 3 per cent each, caling for $1,087,800, 
were pal 

b tae in 1887-88, in addition to loss on Georgia Railroad lease 
(*3,453), $238,943 loss on the operation of the Pe neacola & Atlantic— 
an item not previously brought into the L. & N. income accounts; and 
in 18-8-89,in addition to $23,376 1.ss on Georgia Railroad, $199,- 
425 on the Pensacola & Atlantic. 

Out of this a2 per cent stock dividend calling for $00,000 was 
dex lared in January and a 3 per cent stock div idend calling for $918,- 
000 in July—tegether $1,518,000. 

¢ Out of this a stock dividend of 2 per cent calling for $630,360 was 
declared in Janusry and a3 per cent stock dividend in July calling for 
$964 ,450—toge ther. $1,594,8 

NOTE —The mileage on Ww hich earnings have been based is as follows: 
At the end of fiscal year 1879, 970 miles: 1880, 1,704 miles; 1881, 
1,87 2 wiles; 1x8v, 2,028 miles: 1883, 2,065 miles ; 18+4, 2,065 mules: 
1883 , 2,075 ne iles: 1-86, 2,023 miles: 1887, 2,023 wiles: 1888, 2,113 
miles; iISsS9, 2,176 miles. 

We see from this that in three years gross earnings 
have risen from $13,177,018 to $16,599,396, and net 
from $4,963,723 to $6,273,311, both gross and net of 
course being the largest ever reached. ‘There has also 
been an increase in the income from investments and 
other outside sources, so that the total net income is 
up from $5,171,530 to $6,950,420. The balance for 
the stock, at $1,721,014, would seem to be not quite the 
largest on record, having been $1,832,049 in 1886-7, 
but in that and the previous years no allowance had 
been made for the loss on the operation of the Pensacola 
& Atlantic, so that the falling off is apparent only. 

The redemption of the trust bonds will be of conse- 
quence in another way. It will relieve the road and 
property of a third mortgage, and also release in part a 
large amount of collateral—stocks and bonds—held as 
security under the mortgage. 
because the same collateral is also subject to the mort- 
gage of the 10-40 adjustment bonds; these latter, how- 
ever, amount only to $5,000,000, and are redeemable 
after 1894. The aggregate par value of the collateral 
pledged is $28,162,700, of which $9,633,000 are bonds 
and $18,529,700 stock, and the following is a detailed 
list of them. 

BONDS (ALL 6 PER CENT). 


500 L. & N. , Lebanon-Knoxvy. Br’ch Bds , $1,€00 each. $1,500, 000 
2 : Pensa: ola & Selma Div. Bas. $1,000 each. *1,248,000 
000 Peumac la & Atlantie RR. Co. Bads., $1,000 each.. | 000,000 
677 L. & N., Mobile & Montg’y Div. Bas., $1, 000 each.. 2,677,000 
208 L. & N.. Lou. Cin. & Lex. R’y Co. Bade. $1, 000each %,208,u00 


$2,632,000 





STOCKS, 


Lou. Cin. & Lex. R’y Co. pf. stock, $100 each. $1,500,000 
Lon. Cin. & Lex. R’y Co. com. st’ ck, yt sgn 1.000. 


15,000 shs. 
10,900 shs. 








29,397 shs. Mobile & Moutg’y xg # Co. stock, $100 each... 2,939,700 
135.40u sbs. Nash. Chat. & St. L R’y Co. stock, $25 each.. 2,385,000 
40,000 shs. N.O.Mob &Tex. RR Co. as recrgan’d, $100 each 4,000,000 
Qi ‘00 sha. Owensboro & Nashville R’y C».,¥100 each.... 250,000 
15,500 shs. Pensacola & Atlantic RR. Co., $100 each..... 1,550,000 
7, 400 she. Pontchartrain RR. Co., $100 each ae 740, “00 
20,000 sh-. S. & N. Ale. RR. Co., pe. stock, $100 each .... 2,9000,0. 0 
1,850 -hs. 8 & N. Al¢ RR. Co., com stock, $100 each ... 185,900 
9,800 shs. South Eas‘ & St. Louis R'y Co., #100 each.... 980,000 
$18,529,700 


Total Bonds and Stocks deposited to secure I. mt ille 
& Nush. RR. Co. $10,000,000 Tr :st Mort gage.. -- $28,162,700 


* $350, 00 of these pledged for the security cf the Georgia RR. lease. 


We say release in part,’ 





Some of course of the above stocks have only a nom- 
inal value, though in the absence of Stock Exchange 
quotations it is difficult to say just what they would 
bring in the market. Others, however, like the Nash- 
ville Chattanooga & St. Louis, the Mobile & Mont- 
gomery, and the Louisville Cincinnati & Lexington, 
have real intrinsic value, apart from the fact that they 
afford contro] of important pieces of road. 








THE LATE ELECTIONS IN FRANCE. 


An event which has for many months been occupy- 
ing the minds not only of Frenchmen, but of the 
reading and reflecting public of all nations, has at 
length come off. The elections provided for by the 
Constitution, and having for their object the periodic 
infusion of fresh blood into the Chamber of Deputies, 
were held on Sunday last, with the result that the 
Republicans, represented by the men now in power, 
have been sustained by a large majority. 

It is doubtful whether any similar election has created 
so much interest since the founding of the present 
Republic in 1871. More than once during that period, 
and especially in 1875, and in 1884, when the Constitu- 
tion underwent revision, has intense interest centered in 
the election of members for the Chamber of Depu- 
ties. ‘There were circumstances, however, connected 
with the election of 1889 which were peculiar—almost 
unprecedente d— unparallelled certainly during the 
period above specified. There was keen excite- 
ment when M. Thiers was virtually compelled to give 
place to General MacMahon. ‘here was_ similar 
excitement when MacMahon retired and made room 
for the veteran Republican statesman M. Grévy. It is 
fresh in all our memories how near France had reached 
a crisis, and how imminent revolution was, when, some 
two years ago, President Grévy in turn was compelled to 
yield to popular clamor and surrender the reins to the 
two Houses, thus making way for the present chief of 
the Republic, President Carnot. But at none of these 
periods, either in connection with the elections or in 
connection with the events which preceded or followed 
them, was there a more profound feeling, or greater 
intensity of purpose than was revealed at this latest 
test of contending political parties at the ballot box. 

The peculiarity of the situation in France, in these 
later times, has been due largely to the influence of one 
man. It was in January, 1886, that Boulanger became 
Minister of War, with a place in the de Freycinet Cab- 
inet. He had already been commanding attention in 
France. It was not till then, however, that he began 
to stand out as a prominent figure before France and 
the world. With his subsequent career every reader is 
familiar. When M. de Freycinet resigned and was suc- 
ceeded by M. Goblet, in December, 1886, General Bou- 
langer retained his portfolio; but Goblet’s tenure of power 
was brief, and when he was succeeded by M. Rouvier, the 
name of Boulanger was not onthe list of Cabinet offi- 
cers. Already blustering and calling for a war of 
revenge upon Germany, and suspected of tampering 
with the army, and of making use of his position 
for selfish purposes, he was sent to Clermont-Ferrand to 
take charge of an armycorps. But the General was not 


to be suppressed. Placed under arrest, retired from his 
command in the army, denounced as a ‘‘ café concert 
hero,” defeated in a duel, disgraced by a public trial, 
compelied to leave France, and rejected by the Coun- 
cils-General, this man was yet able from his place of 
exile in London to put to the test the strength of those 
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who are in favor of the Republic, as the Republic now is, 
in France. No one man since the day of the Prince- 
President, the late Louis Napoleon, has had so firm a 
hold on the French people. That such a man—a man 
of no family importance, personally known to be with- 
out means, whose reputation as a soldier depended 
much more upon what was to be done than what was 
done, without any oratorical talent or skill in debate— 
should have been able in spite of so many adverse cir- 
cumstances to hold the hearts and to control the votes 
of so many Frenchmen constitutes one of the enigmas 
of the hour. 

It is hardly overstating the case to say that this dis- 
graced and exiled soldier was the soul of the Opposition 
at the elections on Sunday last. It was Boulangism 
rather than Monarchy, Boulangism rather than Imperi- 
alism, against which the Republicans felt they were 
fighting, and Boulanger in Paris during the progress of 
the elections would have been afar greater sensation than 
either the Compte de Paris or Prince Victor. It is fair, 
indeed, to raise the question whether if circumstances 
had not necessitated the absence of Boulanger from 
France, we should have heard half as much, at the last 
moment, of Monarchism and Imperialism. There is 
good reason for believing that if the General had not 
been so fiercely set upon by the Government—disgraced, 
politically disqualified and driven from the coun- 
try—backed up as he most certainly would 
have been, as we now know, by the great majority of 
Royalists and Imperialists,and by the powerful, although 





during these summer months, which determined the 
issue of the contest. The Republicans have now things 
in their own hands. It remains to be seen how they 
will use their victory. It will be dangerous for them 
to think that the enemy is dead. The Church remains; 
the Monarchists remain ; the Imperialists remain; and 
none of these love the Republic. There are besides 
dangerous persons in their own ranks. Wisdom and 
energy are needed more and more. Boulanger may go 
down, but another equally dangerous may take his 
place. 





INDIAN RAILWAY MILEAGE. 


It is interesting to note that railway mileage in India 
is still being exteuded, and at a fairly rapid’ rate. As 
a competitor of the United States in the shipments of 
wheat, India has not made the progress in recent years 
which so many had predicted for her. Still, her 
external trade is being developed in other ways (we 
gave an illustration as regards her increasing exports of 
cotton goods in our Cotton Crop Report two weeks ago), 
and notwithstanding the obstacles which the character 
of her population imposes, the enlargement of the rail- 
Way system is apparently working important changes 
in business, and advancing the general position of the 
country. We find that the growth of traffic, both 
passenger and freight, more than keeps pace with the 
increase in mileage, and furthermore that the roads as 
a whole return a very fair rate on the capital cost, though 


secret influence of the Church, the result of the voting ' the result to the Government on its guarantees Is not quite 


would have been very different. It is hard to believe 
that even in such circumstances the Republicans would 
have been wholly defeated; but it is difficult to look at 
the facts as they now present themselves without feeling 
convinced that the Republic would have been placed in 
extreme peril. The forces opposed to the Republicans, 
or which is the same thing, to the Government, on 
Sunday, were Boulangists, Monarchists and Imperialists 
combined. ‘They would have been the same if Boulan- 
ger had been in France to encourage his followers; but 
Monarchists and Imperialists would not have been named. 
They would have been all Boulangists for the time being; 
and no one who has made himself familiar with the 
movement of which the elections constituted 
climax, and with the general facts in the case, will deny 
that the one word would have been mightier than the 
three asa word to conjure with. As things were, it 
was next to impossible to expect the friends of the 
Monarchy and the friends of the Empire to efface them- 
selves. Boulanger being absent, they endeavored to 
make the best of the situation. 

We have been thus particular in dealing with Bou- 
langer and with the opposition generally, not because 
we have sympathy with the opposition in any of its 
sections. Notat all. It is our belief that the con- 
servative element in French society is on the side of 
the men who are now in power, and that the success of 
Boulangism, or of any combination of forces of which 
Boulanger might have been the head, would have been 
a misfortune for France. We have dwelt upon the 
character of the opposition for quite other 
reasons. It is well to acknowledge the fact 
that the opposition was strong. Success in the face of 
such strength does honor to the men who led the 
Republicans to victory. Their treatment of Boulanger 
may have been severe; but it was the bringing out of 
the man in his true character, the driving of him out 
of France and the keeping of him out of France 
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so satisfactory, on account of the depreciation of the 
silver rupee (the obligations of course having been 
contracted in gold.) 

From the report of the Director General, recently 
issued, it appears that during the fiscal year ending 
March 31, 1889, 862 miles of new road were added, 
making the total length of road in operation on that 
date 15,245 miles. Compared with a mileage ten times 
as large for the United States, this seems small. But 
such a comparison is hardly fair, and it gives no idea 
of the importance and value of the Indian railways. 
Many of the roads form long trunk lines, extend- 
ing into the interior of the country, and are so situated as 
to reach the principal sections and districts, though some 
others are calculated chiefly to meet military necessities 
in case of war or disturbance. It is only during the 
last ten or adozen years that the work of new construc- 
tion has been actively carried on. At the end of 
1877 the miles of road open was only 7,322; on 
March 31, 1889, as already said, the amount was 
15,245 miles, being an increase in the eleven years of 
nearly 8,000 miles. 

The largest addition in any one year occurred during 
the twelve months ending March 31, 1885, when 1,220° 
miles was the extent of increase. This was followed by 
only 375 miles increase the next year, but in 1886-7 and in 
1887-8 the addition was about a thousand miles each year. 
For the late year it was 862 miles, as stated above. Thus 
there has been a slight falling off in the rate of increase, 
and this it would seem is likely to continue—at least 
for the present—for though 680 miles additional were 
sanctioned during the late year the total of uncom- 
pleted road March 31, 1889, was only 2,261 miles, 
which compares with 2,487 miles under construction 
March 31, 1888, and 3,205 miles on March 31, 1887, the 
amount thus having been greatly reduced. The fol- 
lowing table gives the length of line at the end of_each 
year since railroads were first introduced in India. 
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MILES OF RAILWAY IN INDIA AT END OF EACH YEAR, 











Miles. Year. | 





ear | Mites | Year, Miles. 
SERRE Sor eS”. ee 77,3224 
SE dicta sent: cali | Se, Ee 8,212 
cde shtheackiea et Ee ee REINO oc adcscccescnvs $,49234 
ETE. SUG IIB. on ncecesecous 10,O1G1g) | RGBD.... cnsvasecccess 9,304 
ae SEONG TROD. ...n.c0.0s0scces | nee 4. S924 
RS CIDE BCID. cccnsssces: ove a eer ees 10,1454 
| aS I sitintinniniatnsied BO7F 16) MHGB-4. cc cccccovcsss 110,78014 
PR idicdsesiscecwud GSOIG'IBTB ....0sc0cceveee 5.37034! 1384-5........eeeee. 112,09014 
ee LBSPM 12GTS...nccoececoeccs 15,093 1|U8B5-G......6 occ. ‘12,3753 
A Tee ees 'G, 22734 ||1838-7 ....... ceceee 13,38534 
1863 + 2,550 [ASTI cee eeeee ee [8518 ving sik! kashnaiiuan sil 14,353 
1861... . ._  <¢) e }8,833 HiSs8@.......... 002/15, 245 

Note.—Up to 1883 mileage was given to December 31. After that to 


Mareh 3l. 

The cost of these 15,245 miles of road is represented 
by a capital expenditure of £185,639,808. But the 
London EBeonomist points out that this does not include 
the expenditures for suspense account nor the cost of 
the connected with the roads. Add- 
ing these items on, the total would be brought up to 
£195,045,257. If'this be further increased by the sum 
spent on lines under construction, the aggregate capital 
expenditure would be raised to £196,874,103, or not far 
from a thousand miilion dollars. According to Mr. 
Poor, the cost of 154,275 miles of road in the United 
States, as represented by the total of stock and debt, was 
somewhat over $$ thousand million dollars. According 
to the same authority, the average return on the United 
States roads (counting both stock and debt) was during 
1885 only 3-03 per cent. In the case of the Indian 


steamboat service 


roads the net revenues are equal to about 5 per 
cent, even if we take the total of £196,874,108, 
which, as stated, represents the steamboat service 


and the expenditures on lines under construction, 
as well as those open and actually in operation. On 
the basis of the £185,639,848 spent on the revenue- 
earning road, the net would be 5°32 per cent. This, 

however, makes no allowance for the depreciation of 
the rupee, evidently a very important item where the 
revenue has to be converted into gold in order to meet 
the obligations contracted in that metal. For that 
reason, and on account of its guarantees, the result of 
the working of the roads has not been very profitable to 
the Government. For 1883-9 the loss to the State was 
no less than £2,116,100, and the amount of loss seems 
to be growing larger each year, notwithstanding the 
increasing revenues of the roads. In 1883-4 the loss 
was but £512,418; in 1884-5 it was £852,613; 1n 1885-6, 
£508,760; in 1886-7, £982,791; in 18s7-s8, £1,995,900, 
and now for 1888-9 it is £2.116,100. This latteris the 
largest ever experienced, with one exception, namely in 
1872-3, when the figure was £2,173,956. Since 1858 
the direct loss to the State from its connection with the 
roads has been £37,775,175. The advantages derived 
from the railway &ystem have of course been very 
great, both directly and indirectly, but the cost is thus 
seen also to have been considerable. 

It has been stated above that the growth of traffic has 
more than kept pace with the increase in mileage. The 
facts bear this out. For the late year of course we 
should expect very marked growth. In the year pre- 
ceding, the volume of the freight traffic had been 
affected by a short wheat crop and diminished exports 
of that cereal. For instance the wheat exports in 
1887-8 dropped to 25,271,249 bushels from 41,558,197 
bushels in 1886-7. But for 1888-9 this loss was in part 
recovered, and the exports reached 32,894,924 bushels, 
or 74 million bushels more than in the previous year. 
Hence it is not surprising to find an increase in the 
freight moved of 2,197,525 tons, or nearly 11 per cent, 
against an increase in 1887 of but 619,312, or only about 
3 per cent. The ton-mileage in the previous year had 








_aeny shown a falling off on account of the decline in 


the long-distance freight, but now there is 
important increase, the total having jumped to 3,576,- 
097,334 tons, from 3,195,563,738 tons in 1887 and 
3,388,606,208 tons in 1886. Since 1881 the quantity 
of freight handled has increased from 13,214,074 tons to 
22,393,202 tons, orabout 70 percent. Inthe former vear 
the average length of road operated was only 9,638 miles, 
while for 1588 the average was 14,378 miles; but the 
ratio of increase is less than 50 per cent. 
senger traffic shows even more striking growth, the 
number of passengers carried having risen from 
54,763,683 tons in 1881 to 103,156,013 tons in 1888, or 
about 90 per cent. It isa rather noteworthy fact that 
this passenger traffic has been increasing in a nearly con- 
stant amount for several years past, the addition in 1888 
having been about 7? million passengers, in 1887 about 
7 millions, in 1886 a little over 74} millions, and in 
1885 7 millions. We annex the following statement to 
show various features of the Indian railway operations 
and accounts for the last few years—the capital expendi- 
tures, the number of passengers and tons of freight 
moved, the gross and net revenues, &c. ‘These figures, 
it should be understood, cover the calendar year in 
each case, whereas those in the first table above bearing 
on the mileage are brought down to March 3 
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1887, 1886. | 188%. 1Ss4. 1383. 

Capit. outlay! | 

on lines 

openat end £ £ | £ £ ! £ £ 

of yeur.... 185,839. 808 175,420,348 165,044, 110 156,177,687 150,185,8s0 142,192,129 
Cost per m.| 

open... .--| 12,787 12,470 12,829) 12,793 13,025 13,610 
Mean mil’ge) 

open for, Miles. Miles, Miles. Miles. Miles. Miles. 

traffic... ..| 14,378 13,975, 12,549 12,091 11,114 10,408 
No. of pas-| 

sengers; No. No. No. No. No. No. 

carried »-- | 103,156,013 95,411,779 83,434, a18) 80,864,779 73,815,118 65,098,053 


Numb o?r of} 

















tons goods, Tons. Tons. Tons. Tons. Tons. Tons. 

moved.... | 22,393,202 20,195,677 19,576,385) 18,y27,585 16,663,007 16,999,364 
Gross @ imn-| 

ings dur. | £ £ £ ¢ ¢ £ 

ing year... "19,764,474 “18,468,128 18,584,117 17,880,518) 15,976,925 16,279,752 
Working ex: | 

penses..... | *& 874,347 *9,108,307 8,812, 295 8.770.196 §,052,646 7,878,194 

Net profit.) *9,890,127 *9,364,521 9,741,822, 9,110,322 7,913,674 8,401,558 


Percentage ! 
of net prof- | 

| 

i 


it on capi- Per Cent. Per Cent. Per Cent. | Per Cent. Per Cent. Per Cent. 
tul cost.... 5°32 5°33 599 5°84 5°27 591 





Nore. - In the above the rupee has been taken at the conventional 


value of two shiliings. 


* Including in 1888 and 1887 the steamboat service, not included im 
the other years; the comparison is not materially affected, because the 
item is not a large one. 


With regard to the revenues, these amountec. last 
year, it will be seen, to nearly 100 million dollars gross 
and to 50 millions net. In pounds sterling the figures 
are £19,764,474 gross and £9,890,127 net. The increase 
over the previous year is substantial, though relatively 
less important in the case of the gross than in that of 
the net, reaching £1,296,346, or 7 per cent, in the 
former, and £525,306, or 5$ per cent, in the latter. 
Both gross and net, however, it would seem were larger 
than ever before. It will be noticed that the ratio of 
expenses to earnings, though having increased in the 
recent years, is yet very small—not quite 50 per cent. 
The ratio on United States roads in 1888, according to 
Mr. Poor, was 68°72 per cent. There were exceptional 
circumstances swelling the ratio in that year, but even 
in 1887 the figure was 64°45 per cent. One great 


advantage which the Indian roads possess is in being 
able to employ native labor, presumably at a low cost. 
We have not the returns for the late year, but on 
December 31, 1887, out of a body of 225,047 employes, 
215,286, or 95°66 per cent, were natives. 
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IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of August, 
1889 and 1888, and for the two and eight months ending 



































August 31, 1889, and 1838, as follows: 
MERCHANDISE. 
For the For the 2 For the 8 
month of |Monthsended Months ended 
_ August. Aujyus! 31. Anyust 3t. 
1889.—Expi rts—Doweatice..... #58, 887,471) $110.29 2,447 $465,523.416 
Foreign ...... 837,110 1,684, 358 8,143,236 
| eee: | ly KS TT ee 982, S00 $473, 66 5,652 
inn chignnucotiiat 65,052,132 135,$ 8355, a 52%,1°5,096 
Paes OF GREED CUVEE TONER. ccocccaccec-|  adecceecces-| _ seneseosstes 
Excess of imports over exports, $5, 327.551 $23, 853, 188, $54, 508, 144 
$88.—Exports—Domestic..... #45,© 32,248 $89,878,986) 85 394, 419,828 
Foreign ...... —_ T7O.814) 2,047 7,369) 8,551,050 
aacnaciwesocenes $46,703,062 $91 v 26, 351 $462, Y6Y, 8 8 
en éeencdes eceseces $5,30%,479) 117,7 (7, 124 490,394, 51 








Excess of exports over imports! 
Excess of i HD pe rts over exports $11, 692,. 417 j 


ee 


25.849, 773, $37,425,073 


GOLD AND SILVER—COIN AND BULLION, 









































1889. -Ex ports—Gold--Dom.. $262,104; $5,141 OL $42,165,033 
Foreign 158,072 560,061) 3 356,722 

0 F420, 176. $5,701,962) $47,321,755 

Silver—Dom....| $3,012,475) $4,801,257) $17,65°,39< 

Foreign.| 1,217,742) —-2,019,-09' 8.6 — 

Total......| $4,249,217) $6,851 ,0U6| ($26,292,774 

Total exports........- $4,615,393) $12,553,023 $7 reer 
lumporis—Gold.... ..... et 927) $1,333,209, $5,698,286 

BEGG scedéeds 1,522,405 3,259,000 _ 12,217,752 
EP eee - $2,0 556. 322 | $4,622,200) $17,916,053 

Excess of axports over imports, $2,623,0¢ 1 $7,930,819 $55,893,491 
Excess of i ports over — Gebkatmiens®  ebpaianbadad Sagi ts- Sere 
1888 —Expoits—Gole—Dom.. $149,857 : $3,911,547; $14,578,772 
Foreign. eng ees 109,435) 5, 36,165 

Toba)... | $1Y1,130) $4,020,982) $20,414,037 

Silver—Dom...| $1,916,610) $3,823,089) $11,036,360 

Foreign 375,189 721,470) 3,141,064 

a ~$2,%95,129) $4,544,559 $17,177,424 

Total exports........- #2,486,259 = $8,565,541) $37,592,361 
Iuwports—Gold ......... #207,8413 $554,889) $5,595,881 
eden ween 1,353,2-6 2,449,979 8,608,485 

BOC .cpcccoccecesseses $1,561,129 $3,001,868) $15,204,366 

Excess of expertacver imports $925,130) $5,560,672) $23,357,995 
Excesa of imports overexports! ......-.---. eh FEA lei 





TOTAL MERCHANDISE AND COIN AND BUOLLION, 


$62,161,050 #120,2 ,241,600| $525,340,317 





1889.—Expurts—Domestic .... 














Foreign...... 2,212,92 . = 294,228; 22,140,334 

Total . .cccce ill acai $64,373,907 4/#12 24,535,82+ $547,481,181 

Eee 67,07~, 4164 40,458, = —346.091,134 

Excess of exports overimports ........-...|  --..---. $1,390,017 

Excess of iimports over exports, $2,704, 196) $15,922, 369 sii einiediicailechs 

1888.—Ex ports—Domestie ....;$47,998,725) $97,°13,622'$423,03 3.960 
Foreign...... 1,180,596 2,878,270) 17,2! 

Wei csetnkeseees $19,185,321 $100, 491, B92) #4 10, * 562,2 2: ‘9 

Tinports.... .---e06. ----| 99,956,608 120,780,992 #: 504,599, 317 

Excess of exports overimports) ............ Renee ier eT 

Excess of imports over exports.310, 767,287) $20,' 289,100, 614,037,078 





IMPORTS AND EXPORTS BY PRIYCIPAL CUSTOMS DISTRICTS. 

































| | IMPORTS. EXPORTS. 
MS UWIS- AUGUS’' Lb ‘ 
“Geitee ane Peccteeiaiadares | 8 months ending 8 months ending 
PORTS. | August 31. August 31. 
| Imports. ; Exports. | 1889 | 1888, 1889. | 1888, 

oe $ $ $ : $ 
| 924,037) 6512 838; 21,311,095! 7,923,403! 38,4<9, 602 29,922,832 
- | 0.556,193 5,684,003 46 "UD4 64, 44, 903, WOH) 47,508,877 34, 99. 206 
| 410,302 $B.871, 3.409.954 3.251.705 258,176) 269,707 
| 358.105! 238.440 2.208.149) 2002994) Loan lags! 1,104,741 
75.231] 184.716 3H2415) 328,850, 5,845,239) 4,864,008 
' 1.412.854 49Y, 915, 8,357,850 §8,6V7,408)  1,976.10u. 1,123,977 
ge Ff SS | re Rae ee 
| 561,403 910,121) 1,0: + S864 2.040.008 4,51, 232 2} 2,470,290 
2.837) £54,618 15,007 | 60.343) 678.434 9,113 
43.307 171,794: BHU, 638) $84,916) 4,408.526) 5,154,037 
| 5 celia abel 7,388) 44% 80)  Y " eine 
8v.241| 150, 254 633,131) 532.475 : 840.324) 546,976 
5D, 1S AG) 52.640, 2,116,990) 2.2-6,519 
rs, L | gay Bal 2, 000, 049 10,183,631) 8,004, 2.445 45,423,787) 41,967,406 
ork,N. Y: 43. omy 588 31,54 7 336,743,007 315, pe. 429 225, OY 3.972) LOL, 908. 584 
N.Y, 72,138) cakes 2,604, 24l) 2,164,197) +34,76> "$35,037 
senineiia | 35,7768 = 185,z58 26.071; 3,753,795} 4.152.840 
A 491) 531,774 120" Yu 112.7"8' 1,131,033) 619,975 
107, (5t) B8Hv.576 - 1,124, 694, J,104,178 1,153,036) 1,245,754 
275,042) 18.5121, ¥551,612) 14821735, 1.242548) 17586921 
498,511) 2,003,599 86.648,402 31,190,172) 19'819.515| 181029743 
31.214! 61 239 650,178 "841.64 2,091 642 857,076 
SL tates anal ee, Gane... ‘saetesenl .. weanedne 
45,285! 23,712! 2sv,4H4 62,575 325,731 205.664 
4,619,458) 2,901 ‘466! °86,26,548 34,763,293. 20,770.2-0| 18,010,943 
24,65 03.593, 241/57 + IW1L,016) = 6.244.571) 5,920,437 
, Vt.. C86.704) 136-051 4,339,130 4,274,085 L230,923) 1,193,127 
e.¢ 4.438) 117,716 75.051 642,599) 2,079.7 (#33 3,195,667 
n, 7,890, 122 403 40.435) 85,664) 1,148,727) 1,538,600 





59.724.581 528.175.09% 4190 394,951 473,666,852 402,969,878 





oiesing all 
oth’r Tiists. ) 65,052,122 








Remaining in warehouse August 31, 1838................... $35,172,750 
Remaining in warehouse August 31, 138)9..... ....... ..... 4',394,533 
“Interior ports to which mercnaadise can be transported without 
a@ppraisement, under act of June 10, 1880. 
+ Incow plete in the absence of law providing the mgaus of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
anid other land vehicles. 
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[From our own correspondent. | 
LONDON, Saturday, September 14, 1889, 

The Stock Exchange settlement this week has not had as 

much influence upon the money market as its two or three 
immediate predecessors. Borrowers for the Stock Exchange 
were able to obtain all the money they wanted at an average 
of 33¢ per cent, while call loans were only about 2 per cent. 
The discount rate, too, has tended downwards, and is now 
hardly more than 3!¢ per cent. The interruption of business 
by the strikes has lessened the demand for banking accommo- 
dation; the French banks with branches in London have been 
competing actively for English bills, and the liberal purchases 
of bonds by the United States Secretary of the Treasury have 
created a general belief here that there will be no demand for 
gold for New York this year, Therefore, the joint-stock and 
private banks and the discount houses are inclined to lend and 
discount more freely than recently. Oa Thursday, it is true, 
which was pay day on the Stock Exchange, there was borrow- 
ing at the Bank of England at 5 per cent, but the amount re- 
quired was very much smaller than at recent settlements. Not- 
withstanding the easier condition of the market, however, the 
reaction appears to be but temporary. The Bank of England 
still holds a reserve inadequate for this time of the year. The 
internal circulation is sure to expand considerably as soon as 
the strikes are completely ended. And althoug® at one time 
this week it seemed as if considerable gold would be cbtained 
from France, and on Wednesday and Thursday about £157,000 
was obtained, yet there has been a decline since in the Paris 
exchange u.,on London, which appears to indicate that the 
shipments may cease for a while at all events. Overand above 
all this, the rise in the gold premium at Buenos Ayres to a>out 
115 per cent makes it possible that gold may be required for 
the River Piate. 

The price of silver has advanced this week to 42 9-161. per 
ounce, in consequence of an increased demand for India. 

At last we seem really to have reached the end of th» great 
strike. Some daysago the Lord Mayor, Cardinal Manning 
and the Bishop of London, after long negotiations with the 
leaders of the strike and the directors ot the dock companies, 
induced the latt>r to offer to raise the wages of the men to six- 
pence an hour from the first of January next. But though the 
compromise was supported by the leaders of the strike it was 

rejected by the men. Yesterday the sam? intermediaries again 
intervened, and a proposal has been made that the men shall 
resume work immediately at the old rate of pay on condition 
that the dock companies shall raise the rate to sixpenve an 
hour from and after the first Monday in Novemer. This 
compromise has been accepted. 

Telegrams received by London banks having branches and 
azencies in the Argentine Republic announce thatthe premium 
on gold has risen to 115 per cent. Some of tne telezrams, in- 
deed, represent it to be still higher—122 per cent. This is caus- 
ing grave anxiety to all who are inte ested in Argentine secu- 
ities. The general public, it is true, do not as yet appear to 
recognize the gravity of the situation, but the great financial 
houses are ur, ing the Finance Minister to stop at once the 
issue of notes and of cedulas. Naturally, the Finance Minis- 
ter is unwilling to do this, as he fears that it might precipitate 
the crisis everywhere apprehended. On the other hand, if he 
does not stop the issue it seems as if the premium would con- 
tinue to rise and end in an utter crash. The effect would be 
felt severely in this market, where Argentine securities 
are very largely held, and it would also seriously affect the 
Continental markets. Several French, German and Dutch 
banks have during the past year brought out Argentine issues 
wh'ch were regarded as so doubtful by English cypitalists that 
they refused to launch them, and there are apprehensions that 
a crisis in the Argentine Republic may place som2 French and 
German banks in a very critical position. 

There are also fears that Italy may have difficulty in main- 
taining specie payments. The crisis in the building trade at 
Turin compelled two of the leading banks ir that city to close 
tieir doors about a fortnight ago, and their stoppage involved 
one of the leading Roman banks in grave difficulties. This 
bank applied for assistance to the National Bank, and its ap- 
plication was strongly supported by the Government. The 


National Bank appointed a committee to inquire into its af- 
fairs, and the committee, it is reported, were so dissatisfied 
with what they discovered that at first they refused to make 
any advance. 


Under pressure from the Government, how- 
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ever, the bank has now agreed to lend 30 millions of lire, equal | 
to 6 millions of dollars, on condition that it be allowed to in- ' 


crease its note circulation by that amount, without, however, 
being required to increase increase its metallic reserve. Peo- 
ple are asking whether this is not a first step toward the sus- 
pension of specie payments. The total circulation of the 
Italian banks amounts to about 42 millions sterling, and their 
metallic reserve to about 18 millions sterling. But of this re- 
serve only 14 millions sterling are in goli. The Treasury holds 
over 6 millions sterling in gold, but there is no coin of any 
amount in the hands of the public. The reserve upon which 
the specie payments depend, it will be seen, is small, particu- 
larly as is is to be remembered that Italy is a debtor country. 
Every year the balance of trade is largely against Italy, and 
the adverse balance has been increasing alarmingly since the 
breaking off of the Commercial Treaty with France. Besides 
that, a considerable proportion of the Italian debt is held 
abroad, and the interest on that debt has to be paid in gold. 
Unless, therefore, Italy can borrow largely, it is generally be- 
lieved that she must very soon suspend specie payments. She 
eannot borrow in France, because of the hostile feeling be- 
tween the two countries, and neither England, Germany nor 
Holland appears at present inclined to take up an Italian loan. 
For it is to be recollected that the finances of Italy are ina 
very bad state. With a large budget deficit each year there is 
an accumulated floating debt of inconvenient amount. 

A belief has sprung up in Paris that the French Government 
will take advantage of the financial difficulties of Italy in the 
negotiations now going on for the renewal of the Latin Union. 
It is, of course, to the interest of France to renew the Union, 
and ultimately, therefore, it is generally expected that it will 
be renewed. But in the meantime it is thought probable that 
France will affect indifference, and will spin out the negotia- 
tions for the purpose of alarming the Italian Government and 
compelling it to come to a better understanding with France. 

While the negotiations for the renewal of the Latin Union 
are going on the Universal Monetary Conference has assembled 
in Paris under the presidency of the President of the Bank of 
France. About 170 delegates are present from the principal 
European countries, the United States, South America and 
Japan. But in Great Britain, at all events, no practical re 
sult is expected from its discussions. Although many of our 
ministers incline toward bimetallism the great majority of the 
people are satisfied with the existing monetary system, and it 
is not thought possible, therefore, that our Government can 
make the concessions that will be demanded of it. On the 
other hand, if the English Government adheres to the estab- 
lished policy of the country, it is doubted whether anything 
can come of the conference. 

There has been more activity upon the Stock Exchange this 
week than for a coupie of months past, especially in the mar- 
ket for American railroad securities. The great operators are 
still absent from the city, and the general public has not as 
yet begun to buy, but members of the Stock Exchange are 
dealing more freely. The losses in the market have been so 
heavy since the end of 1886 that there is very little courage on 
the part either of operators or the public. Therefore, any 
check to the advance in New York would instantly excite ap- 
prehension amongst speculators here. If, however, the ad- 
vance is maintained no doubt our public will regain confidence 
and a large business will be done by-and-by. There is also 
more doing in the market for gold shares and diamond 


shares. But the continuance of the strike affects unfa- 
vorably British securities generally. In the  Interna- 
tional Market the approach of the French elections, 


the strained relations between Germany and Russia, the Pan- 
slavist agitation in the Balkan Peninsula, and the crisis in 
Italy, all discouraged business. The general expectation now 
is that the Boulangists will be defeated at the coming elec- 
tions, and that there will be immediately afterward a general 
increase of business and a rise in prices, especially if, as is 
now reported to be arranged, the Czar visits Berlin before the 
German Emperor goes to Athens. 

The weather this week has been very fine—brilliant sun- 
shine, with greater heat than is usual at this season of the 
year. Harvesting, therefore, has made good progress, and the 
The 


reports of the condition of the crops are more favorable. 
market is very dull, with a downward tendency. | 
The Board of Trade has this week issued the figures show- 
ing the state of our foreign trade for August, and on the 
whole they make a very satisfactory exhibit, especially in 








view of the check to traffic occasioned by the strikes. The 
total exports, month by month, show the following contrast: 


Exports. 1889. . 3888, Difference. Per ct 
January ...c-- £20,479,341 £18,583,671 +£1,895,670 + 10° = 
February..... 18, "609, 284 18,992,423 — 383,139 2°0 
March......<- 21,381,427 19,047,307 + 2,334,120 * 12-95 
TE. sosendes 9,569,647 17,775,474 + 1.794.173 + 10°09 
CRE 20,335,738 19,276,225 + 1,059,513 + 5°50 
ED sti tttiiants 18,612,506 19,042,845 _ 430.339 — 2°26 
i vieo soane 22,050,379 20,762,178 + J,2x8,20L + 6°20 
August....... 21,326,007 21,187,759 + 138,248 + 65 











8 months.... £162,364,329 £154,667,582 +£7,696,447 + 4°97 

Exports of foreign and Colonial produce transhipment busi- 
ness has been much interfered with by the dock strike, as for 
the month the falling off was 2514 per cent. 








Exports. 1839. 188s. Difference. Per ct. 
January. .... £5,614,558 £3,.963,925 +£1, 650,633 + 41°65 
February. ... 5,408,311 5,289,291 -- ] 19) 20 + 2°25 
PERIOD. ceccece 6,003,975 5.254.503 + 749,472 + 14°26 
TES 5,573,827 5.100,207 a 473,620 + 9°29 
FETE 6,731,537 7,147,199 — 415,652 — 5°81 
| Se 4,507,702 3,320,113 -- £:2,411 — 15°27 
July ... _ 6,178,635 6.511,391 - 332.756 — 5°11 
August.. 4,272,745 5,566,555 — 1,293,810 -— 23°25 
8 months.. .. £44,291,290 £44,153,184 + £138,106 + 3°13 

The comparison of import trade is given below. Textile 


imports for eight months—that is, raw material—have in- 
creased 10 per cent in value, and all imports have been over 
10 per cent more in value than in the first eight months last. 
year. 











t 
Imports. 1889. 888 Difference. Per c6 
January...... £38,025,774 £34,802,988 + £3,222,7%6 + 9°21 
February..... 32,311,877 29,532,776 + 2,799,101 + 94, 
BEATOR...c0 cose 36,225,583 32,590,821 + $3,635,062 4+ 11°11! o 
M0. ccwme 37,225,549 32,098,693 + 5,126,856 + 15°97 
ll ceuiinn Gone 34,802,437 39,370,775 = 4.431.662 + 14°59 
RSS 29,294,015 30,478, BHA -- 1,184,839 — 389 
BN tite cr seuke 5 873,247 30.706.412 + §5,1€6,835 + 16°82 
August  aeeiiies 32,402,025 30,006,140 2.°95,888 + 965 
8 months... ... £276.449.310 £250,287.359 +£26.161.931 + 10°45 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 

















1869. | 1888. 1887, 1886. 
2 £ £ 
Circulation...... seccccescceccses coe | 24,665,905 24,273,940 24,595 825, 24,523,026 
Public deposits.... .....seseeees eres | 4,400,304) 3,810,389 4,117, 353| 2,598,336 
Other deposits...........- seegeecese: 24,761 530, 24,846,2u2 21.927,001; 23,244,430 
Government securities....... RAE: 14,570, 892 14,721,400 19,042,742! 12,336,543 
Other securities........... sdoceccees- 20,680,532, 19,731,610 19,807.134| 19,927,245 
Reserve of notes and coin.......... 12,421 016 12,695,644 11,643,039. 12,617,104 
Coin and bullion............ ss eiaitineiae 20,886,921 20,769,584 20 288,664, 21,400,124 
Prop. assets to liabilities....... p. c. 42 5-16 44 443¢ 48l6 
Bank rate .... sdesoooooceoeess 4p.c. 4p.c. 4p.c. 314 p.c 
Consols.......... aint ienatliiaiisilin oS eee eee 
Clearing-House return yniane ssimains guenecen nmeunel 87,474,001 | 115,078,000 
| 








The following shows the imports of cereal products into the 
United Kingdom during the first week of the new season, 
compared with previous seasons: 


IMPORTS. 
89. 1888. 1887. 1886. 
ee ewt. 1,434,644 1,128,350 1,302,090 1,146,226 
Tl tiegue' guigeudune 232,674 181,484 207,301 135,137 
Oats See eees eeeesereees 204,653 + 18,9 i9 209,283 402,878 
EEE 40,149 29,477 50,312 50,609 
ET TR 85,235 76,406 91,705 75,368 
Indian COrMN.....cccees $00,285 682,288 395,740 577,006 
ER 370,177 339,600 301,702 366,309 


Supplies of wheat available for consumption (exclusive of 
stocks on September 7): 





1889. 1888, 1887. 86. 
{Imports of wheat.cwt. 1,434,644 1,128,350 1,302,090 1,446,226 
Imports of flour ...... 70,177 339,600 304,702 366,30 
Sales of home-grown. 523,520 283,473 761,591 428,763 
ME ccanaseoceses 2,928,341 1, 7 a 2,368,383 1,941,298 
Aver. price wheat...... week. 31s. Od. 378. 9d. 298. 14. 32s. 54. 


The following shows the Pd of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1888. 887 
reer qrs. 1,493,000 1,518,000 1,946,000 1,668,000 
ee equal to _ 180,000 203,000 240,000 164,C00 
Biiccs <006ecs 358,000 403,000 258,500 257,000 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
Sept. 27: ‘ 


























London. Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d. ; 12916 429, 4211 421118) 421116 
Consol, new 2% percts.| ! 961;¢| 9615.6) 9615;¢| 965,61 9613y¢ 
for account. .... : 971g 36° Y7 96151¢' 967%. 
even 1 wpe ts a fr..\85°60 |86°1712,86°5 &6°3710'86'40 (86°40 
8. 4108 of cescoanne | O6 108 108 108 108 108 
v. 8. 4s of 1907... we.| 4 (130 |130  /|130 120 130 
Canadian Pacific........ = 69% | 68% | 70 | 69% | 70 
Chic. Mil. & St. Paul....| so | 74% | 74% | 744 | 74% | 75% 
Erie common stock...... 4 297% | 29% | 29% | 30 ‘078 
Lilinois — ccvceccces = 120 129% (120 (120 12019 
Pennsylvania..... .....- 4 551g* | 5518 551g 551e 5538 
Philadelphia d ie & Reading.| <& 24 4 2373 | 24 244 
New York Central....... ; lllig jill's (111 1115g (11244 
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NATIONAL BANKS.—The following National Saahe have 
recently been organized: 
4.115—The Dawson National Bank, Georgia. Capital, $50,000. 
Carver, President; 8. R. Christie, Cashier. 
4,116—The Wise County National Bank of Decatur, Texas. 
$60,900. H. Sew-ll, President; R. S. Vance, Cashier. 
4,117—The Livingston National Bank, Montana Territory. Capital, 
$50,000, , President; George L. Carey, Cashier. 
4, eli First National Bank of Orange, Texas. Capital, £50, 000. 
I. J. Luteker, President; W.S. Davidson Cashier 
4, 119—The Atlantic Highlands National Bank, N. J. Capital, $50,000. 
Chrineyinces Holmes, President; Charles - Ely, Cashier. 
4,120—The First National Bank of Santa Paula, California. Capital, 
$75,000. C.H McKevett, President; Jos. R. Haugh, Cashier. 
seialile Citizens National Bank of Kokomo, Indiana. Capital, 
0,600. Richard Ruddell, President; ‘George E. Bruner, 
Cashier. 
4,122—The First National Bank of Oakesdale, Was‘tington Territory. 
— $50,000. Samuel Brown, President; Chas. A. Brown, 


4,123—The NO First N National Bank of Marinette, Wis. Capital, $100,000, 
E. Scofield, President; J. F. Hancoek, Cashier. 

4,124—The Bo ton "National Bank of Seattle, Wa-hington Ter. Capi- 
tal, $300,000. Herman Chapin, P. esident, Wm. R. Thornell, 
Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in general merchandi se. 
The total imports were $8,697,419 against $8,475,728, the 
preceding week and $9,754,466 two weeks previous. The 
exports for the week ended September 24 amounted to 
$7,322,233 against $6,177,320, last week and $7,985,467 
two weeks previous. The ‘following are the imports at 
New York for the week ending (for dry goods) September 
19 and for the week ending (for general merchandise) 
September 20; also, totals since the beginning of the first week 
in January. 


A.J. 
Capital, 





FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1886. » 1887. | 1888. | 1889. 
Dry Goods......| $2,340,578 * 967, 933, $2,039,361. $3,058,715 
Gen’l mer’dise..| 5,171,681 :798,307| 6,231.831| 5,638,704 

Total. $7,512,259) $9,766,240 $8,271,192, $8,697,419 

Since Jan. 1 | 
Dry Goods...... $88,858,4'2 $93,816,148 %97,756,805 $101 ,805,032 
Gen’! mer’dise..| 230,005 moet 251,401,939, 245, 959, 224, 266,9: 930, 391 














Total 38 weeks.'$3i8,864,307, ‘$345, 218,087 $343,746,029 $368.7: 733,423 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 24 and from January ‘1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


























1886. 1887. | 1888. 1889. 

For the week....|. $6,650,217, 86,397,163! 8%6,773,57!| $7,322,233 
Prev. reported..| 223,434,100) 218,8-5,075, 205,266,671| 244,470,433 
Total 38 weeke. | §230,084,317/$225,222.2 38 $212,040,242|$251,792,666 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 21 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exporis. Imports. 
Gold. 

Week. Since Jan.1. Week. {Since Jan.). 

Serre $12,351, ee $380,634 
it. cemseeiens $§ seamdintic — fe fo i _—— 1,461,804 
Demeaen Nines edie  eemurbiedn 7. 1,849,352 
West Indies.. ........ $2,000; 4 237. 190 $10 873 282,859 
nti diebedie 8 guninedsiaa 1,000 51,043 
South America... .... 4,900 2,049,072 480 119,849 
All other countries...; ....... 76,200 2,205 647,292 
Total 1889 ....... $6,900 | $46,468,734 $14,553] $4,792,833 
Total 1888 ....... 103,230; 18,893,583; 151,739) 5,282,162 
Total 1887 ....... 54.657} 6,343,731! 3,350,653: | 24,558,023 

Exports. Imports. 
Silver. 
Week. | since Jan.1.| Week. Since Jan.1. 
| 

Great Britain.... .... $289,200) $13,867,181| ........ $87,598 
France....... eeeneeeeae 3,000 174,300 eeeeceenee 592 
es inci 8  ‘ehinibiaie ha = 973 
West In ot oath 8  esseveds 138,031 $1, 500 112.727 
ibis ieee  ebestedal aeieieetl  eddecead 51,508 
South America... .... 14,775 nt. teecrecs 42,429 
All other countries...) —s_........ 190,602 304 751,851 
Total 1889... .... ett 975 | $14,527,396 $1,804 $1,017,684 
Total 1888. eeveee Re 9,302, "20 4, 199} 1 316, (035 
Total 1887... .... D7 321| 8,250,512} 32,800! 11501302 














Of the above imports for the week in 1889 $9,562 were 
American gold coin and $1,804 American silver coin. Of the 
exports during the same time $6,900 were American gold 
coin. 














—The attention of bankers and investors is called to the full- 
page advertisement of Messrs. Harriman & Co., in the INVEST- 
ORS’ SUPPLEMENT of this date, issued with the CHRONICLE. 
This firm makes a specialty of selected city, town and other 
securities for investors, besides doing a banking business in all 
other branches. 


—Messrs. John H. Davis & Co. are now offeri ing the remain- 
ing sixty thousand dollars’ worth of the St. Paul City Railway 
Company bonds at par and interest. Parties desiring to pur- 
chase a 5 per cent 50-year bond should look to this adver- 


tisement. , 





THE BANKERS’ CONVENTION.—The annual convention of the 
bankers took place this week at Kansas City, pleasure being min- 
gled with business and instruction in the usual happy way. Mr. 
Wm. P. St. John, President of the Mercantile National Bank 
of this city, read a paper and submited a proposition which 
elicited considerable comment and discussion. Mr. St. John’s 
purpose is, as expressed in his own words, to devise a plan 
whereby ‘‘ our coinage of silver shall be increased without 
‘*thereby increasing ” the existing sum of our circulating 

‘‘money, except by the very moderate annual addition of gold 
‘‘eoin; at the same time to annulall effect of bank-note contrac- 
‘*tion, and avoid ail other contraction of our money, in the 
a period during which the outstanding U.S. legal-tender notes 
‘* are gradually retired.” The proposition itself and the points 
on which it is based, are as follows: 


Prop sino v. Tn lieu of the existing coinage law, by which the Secret- 
ary of the Treasury is required to invest the sum of not less than two 
million dollirs monthly, and is authorized to invest four milli nm dollars 
monthly in s'lver bullion, to coin it as rapidly as purchased into stand- 
ard dollars, enact in effect as follows: 

The Secretary of the Treasury to be requ'red to invest in silver bullion 
monthly, = cin it, not less tuan the aforesaid au horized sum of four 
million do lars; always, of course, provided that he sh ‘}1 not pay a price 
exceding 99% cents for every sum of 412% grains of silver nine-tenths 
tine. The Secretary likewis - to be required to cancel U.S. legal tender 
notes concurrently and in Jike amount as the silver do'lara coined are 
ready for de livery be | the mints; but the required sum of legal tender 
notes thus appointed to be canceled to be alwaysdiminised by the sum 
of current surre: ders of circulation by the national banks. And the 
gold and silver certificates now is :ued, and to be issued under the terms of 
now existing law, to be made le, al- tender, as are the U.S. notes which 
itis proposed to thus retire. 

In support of this prc p sition, in the attempted persuasion of those 
who have any timidities as to silver (and some fears would be reason- 
able if we were proposing free coinage), we assume, as follows: 

First.—That the United States legal tender notes ought to be retired. 

Second.—That the people will not sanction the retirement of the 
United States legal tender notes until means shall b*» d-vised to retire 
them without thereby contracting the sum of our circu'ating money. 

Third.—That inasmuch as the existing law serves to a idthirty miilion 
dollars of silver annually to the volume of our mouey.a proposition 
which shall substitute, as the only possible increase of our money, a 
paltry sum of gold, ought to be eminently acceptable to those who have 
any fears of silver. 

Fourth.—That inasmu -h as the existing sum of silver and the exist- 
ing sum of piper both circulate at par, together, the-efo-e to increase 
the sum of one, while at the same time we diminish the sum of the 
other, can have no effect upon our ability to maintain either one at par. 
Hence, we need not be mindful of what suin we vcoiu of silver so long 
as we continue to retire the same sum of paper; because we thereby 
-_ nothing to the sum of money already aflu :t at par. 

h.—That inasmueh as there is no statute requiring th it the Treas- 
rm. ‘shail m«iintais a reserve for redemptions of the legal tender notes, 
and authority to maintain any reserve is but an inferenc- of law, there- 
f re the assurance is wanting thata reserve of any importance, if any 
at all, will be allowed in future whenever the Gov: rnmeut in-ome and 
expenditu: es annually shall be less wide apartthin now. But if a re- 
serve shall be maintained in future against these notes, and we are now 
adding thirty millions of silver annually to the volume of our money, 
the coin whieh the incumbent Secretary may herva'ter most conveni- 
ently select and hoard, fur such redemp* ions, will be as frequently silver 
coin as gold. 

Sixth—That inasmuch, then, as the lege] tenter note is no more cer- 
tain of gold redemptions than of silver r. demption-, and not certain of 
any redempt.ons in the near or distant future if rhe people shall more 
and more esteem it ‘“‘money,” the wisest vow of all advisible proposals 
is that these notes shall be conve siently retired as rapidly as possible. 

Finally —Tuat the adoption of this proposition. because of the thereby 
assured enhancement of the price of silver, would serve to wrest from 
England an advantage against us which she has now in trade with [n- 
dia, amounting to about 33 per cent aginst the United States, as we 
compete with India to supply Great B itai. with the products of our 
soil; therefore this proposition ought to be adopted without delay. 


Some remarks on the above proposition will be found in our 
editorial columns in the article on the ‘‘Financial Situation.” 


—The International and Mortgage Bank of Mexico, capital 
stock $3,500,000, will shortly open its doors in the City of Mex- 
ico. The charter confers powers which are quite new in 
Mexican banking, such as authority to issue certificates of de- 
posit for silver or gold, payable at home or abroad, thus 
avoiding the transmission of actual bullion. The bank will 
introduce into Mexico the United States banking system. Mr. 
Morris 8. Belknap, the Gen. Manager of the Central R. R. and 
Banking Co. of Georgia, is to be the cashier. The directors in 
the United States are Messrs. H. B. Hollins, Robe: t Colgate, M. 
Lehman, E. E. Denniston, Wm. C. Houston, Jr., B. J. Burke 
and J. S. Auerbach. 


—Portsmouth, N. H., 4 per cent school bonds, and Aroos- 
took Co., Maine, 4 percent bonds, are offered for sale by 
Messrs. E. H. Rollins & Son, Boston, as per advertisement in 
another column. 


-“-< 








Auction Sales,—The following were recently sold at ; auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 

oan Park Fire Insur. Co...... 
226 Indian Queen Mining & 
Milling 50c. per sh. 

100 er Hill Mining 
FRIESE 5Uc. per sh. 

400 Florida R’y & Nav. :~ 

30) Florida R’y & Nav. 4 
RS ee $10 | ot. | 


pa rer Ay a ad Financial. 


Shares. 
6 Pennsylvania CoalCvo.... 310 
100 San Miguel Gold Placer 
Mining Co...... $1 10 per sh. 
5 Commonwealth Ins.Co. . fe 
18 Standard Oil Tr... 1 724-1 
| 20 Am. Loan & Trust Co....116 


Bonds. , 
$2,030 Oreg. Pac. RR. Co. Ist 
L. G. 8. F. 68, 1900 


eeneereeare 











4 
SPENCER ‘J'Rask X Co., 
BANKERS, 

Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y:: SARATOGA, N. Y: PROVIDENCE, R. L.: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire to each omice 
and to Philadelphia, Boston and Chicago. ge Rummy smemae 2c sadta wt #5000 A 
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The B Bankers’ Gazette. 


oD EVEDENDS: 



































The follow! ing div idends have recently heen announced : 
a or ae a abohalanentnie 
' 
i . | Per When Books Closed 
Name of Company. , Cent. : | Payable,| (Days inetusive ) 
Hailroads, 
telat geet NE 2'2 Oct. 1 Sept. 17 to ——-— 
Chicaco RQ. I. & Pacific —_— Reg & Noy. 1S8ept. 28 to Oct. 27 
Del. L AC ik, & West. (quar.)........ / 3% Oct. 21 Oct. 3 to Oct. 21 
N Y. Ce nt ral & Hudson (quar.).., 1 Oct. 15,O0ct. 1 to Oct. 15 
N. Y. & New England, pref....... i. = 8060 ae ee 
Norfoix & Western, p: RR 143 ‘Oct. 24'Oct. to Oct. 24 
Pitts. Ft. W.& Chie., special (quar.)) 1% Oct. 1)........2.....00000 ee 
Pitts. Ft. W. & Chice,. guar. (quar.)/ 1% Oct. Bl covccccccsscccescsses 
Se f 
Chatham National (quar.)........ 3 Oct. 1\Sept. 28 to Sept. 30 
Gallatin National... hanes + 0 Oct, 7, Sept. 26 to Oct. 6 
Miscellaneous, | 
Brookivu Trust Co, (quar.)....... i 3 Oct. 1Sept. 21 to Oct. 1 
West. Loan & Securities Co, (qr.). llo Oct. 5Oct. 1to Oct. 4 
WALL STREET, FRIDAY, Sept. 27, 188S9.—5 P. M. 


The Money Market and Financial Situation. — The 
week has developed som+ animation at the Stock Exchange, 
but nearly all in specialties. The general market has not been 
active. but almost every day there has been a lively business 


in one stock or another, which has relieved the prevailing 
quietness, and sometimes braced up the tone all around. 

The principal event of the week was the Louisville & Nash- 
ville sachaiaamenent on the 24th of an intention to issue 


$15,000,000 new stock to retire at 110 some 59,462,000 of the 6 
per cent collateral trust bonds of 1882, and thus pane the 
wav for releasing a large a mount of collateral securities 
pled ed therefor, and also say ing the company about $700,000 
a year now paid for interest and. sinking fund. There has been 
much discussion about this matter pro and con, but in regard 
to any such transaction by a railroad company the question is 
naturaliy to be asked whether they are doing what will be favor- 
able to their financial standing in times of dulness and scant 
business, or what will be a load to them under such circum- 


stances. Tested by this broad inquiry, the answer must fairly 
be giv en that the saving of $700,000 a year must be an essen- 


tiai advantage to the company. 


There has been much satisfaction over the large crops se- 
cured this year, and so far as the railroads are con- 


cerned the tonnage in future months would seem to be 
aomared if prices are not so greatly depressed as to keep 


the cheap grains from coming to market. The statement 
below shows that on a liberal estimate of the crops of 
this year the total value of them, by the Chicago 
prices, is much less than that of last year’s crops in 


the same month. These estimates are quite general, and 
though correct enough at the time when made ‘they do not 
show at all what the whole crop will net, as prices are con- 
stantiy changing. The exhibit, however, is of some interest, 
giving the total estimated crops this year as compared with 
188% (in millions of bushels), the price in Chicago on Sept. 25 
each year, and the total value of crops on this basis being 





























$23,000,000 less in 1889 than in 1888, 
| 1888. 1889. 
Bushels Price | Total Bushels, Price Total 
re Sent. | valuation. || v2 | Set] valuation 
| Millns. 25. . ' : Miilns. 25. , , 
Beata Pe . : | | # 
Cor . 1,988, 41% 825,000,000 | 2,050, 31%, 651,000,000 
Wheit 415, 104 $33,000,000 | 486, 81 | 394,900,000 
Oats....... 702, 23Blg 165,000,000 | 725, 1913 139,000,000 
Rye.. 2 501. =: 112, 000,000 | 24,, 4132 10,000,000 
Bar! ey. agi 5x, o7 33,000,000 60, | 50 36,000,000 
Total....} 3,188, | 1,168,000,000, 3,345, | 1,230,000,000 
The open market rates for call loans during the week on 


stock and bond collaterals ranged from 4 to? per cent 


until to-day, when the rate was bid up to 19 per cent tempora- 
rilv. Prime commercial paper is qucted at 5@513 per cent. 
The following table shows the changes from: the previous 


week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 








1889. | liffrnesfr’m 1888. | 1887. 
Sept. 21. Pree Weel: Set. 22. | Sept. 24. 
; | $ $ | $s 
| Nk. | ere ee 762,7 ere 


IR a kid | 54,625,100 


49,71, 000. ee 
Loans and dise’ts. 469,602,300 Dee. 


160,960 391'397,300'346,423, 800 


“see ewe 


ND n:ccciam aediail 70,998,009 Dee.3,338%,800 80,599,700! eget 900 
Circulation. ...... 3,933,900 Dee. 41,800 7,930,300 237,900 
Net deposits ...... 420; 168,400 Dec.4,1 40. LOO 406 309,100 341° ‘O35. 900 
Legai tenders..... 36,023,500 Dee. "851, 600 32,921,300 20,778,800 
Lega) reserve..... 105,642,100 Dee.1,035,025 101,577,275) $5,483,975 
Reserve held. .... 107,021,500 Dec.4,190,400 113,521,000 91,300,700 





Surplus reserve (1,979,400 Dec.3,155,575 11,943,725 9,816,725 


Exchange. iin has been only a moderate demand for 
sterling exchange this week, and the market continues dull 
but ; cenerally firm. The hardening of the open market rates 
for discounts at London and the consequent advance in the 
Bank of England rate to 5 per cent had the effect of strength- 
ening short and weakening long sterling here somewhat. This 
was partly offset by continued high rates for money here, 





eee 


and the changes in actual rates have been very slight. Posted 


figures are 4 8414 and 4 8815, 


United States Bonds.—Government bonds continue dull at 
the Stock Exchange and prices of the 4s and 4'ss are now 
quoted 13 lower than last Friday. Offerings to the Secretary 
of the ‘:reasury have again fallen off and the acceptances 
amount to only $2,137,250 for the week. 

The statement for this week is as follows: 
































{ —————— 
446 Per Cents due 1891. | 4 Per Cents die 1907, 

Offerings. burch’es Prices paid.| Offerings | Purch’es_ Prices pat: 
Saturday ... £9,350, $9,350 105% | $12,250| $17,250 128 
Monday.....| 112,600; 100,100 105% |, 59,706 5,700 123 
Tuesday.... 33,000 | 33,000 10534 | 52,950 52,950 123 
Wedn’sday. (3° 409) 637,400 105°4 $3,150 $3,159 123 
Thursday...| 290,000! 299,000 10534 | 154,350 153,850 123 
Friday ...... 64,500 69,500 10534 =| 681,000 + €81 000 128 
Total. 1,151,850! 1,130,350 105% =|) | 9¥8,400 (97,900 128 








The closing prices at the N. Y. Board have been as follows: 

















| Interest Sept. | Sept, | Se~t, | Se'.) Sept. Sent, 

Periods| 21. | 23. | 24. | 25. | 26. | 27. 
4los, 1891. reg. Q. too D8 *105 53 “1 353 * 10558 * 1055: * i. 5g 
41gs, 1891. coup Q. -ich. 1055, * *LODSR * 10553 * 10593 * 20 39x ° it 55x 
4 Se reg. Q.- —Jan. st 267g *1267, 1267, “126% *1 2672 * 126%, 
NS ee coup. Q.-Jan. *127%, *1277%, *12778 *127 73 «2775 ° "ise 1a 
6s, cur’ey,’95....Teg. J. & - "Sao (“a85 (ihe *t3S "138 *.38 
6s, cur’cy,’96....reg. J. & J..*120 *120 (*120 (|*120 *120 *120 
6s, em’ey. 97....reg. J. & 7 *123 *123 |*123 #|*123 *123 =*.23 
6s, eur’ ey, 98....reg.'J. © J.*126 (|*126 (*126 *.26 *i26 *126 
6s, cur’ sy,’9)....reg. J. & J.:.*129 *129 129 *129 *129 *LZy 





* This is the price bid at the morning board; re sale was made. 


State and Railroad Bonds.—State bonds have been much 
neglected, the transactions being limited to a few scattered 
sales, of which a summary follows: Tennessee settlement 3s 
at 7424; do. 5s at 102!5; South Carolina 6s, non-fundabie, at 
475; Alabama, Class A, at 104. 

‘The business in railroad bonds has been rather limited and 
the market has presented a quiet appearance all the week. 
While some irregularity was noticed at times, the general tone 
has been firm and most classes are well held as to price. In 
the early part of the week there was considerable strength 
in M. K. & T. bonds on talk of the road going under the Chicago 
& Alton’s control. San Antonio & Aransas Pass bonds of 
both issues were also strong at this time, and later a brisk 
demand sprung up for Louisville N. A. & Chic. consols, which 
sent them up over one per cent. Fort Worth & Denver Ists 
moved up in sympathy with the stock. 


Railroad and Miscellaneous Stocks.—Until to-day the stock 
market was dull except for afew specialties, which turnisheda 
large part of the business. Prices have been unsettled and 
irregular, but fluctuations have not been wide except in case 
of some of the particular stocks referred to. The bulls have 
not lost confidence and predictions are still freely made that 
the market is good for a further rise: but as yet the money 
question and Western rate affairs have much influence on the 
general market. 

Among the special features Louisville & Nashville has taken 
the lead in point of activity, and advanced sharply in the 
early part of the week, on the announcement of an intended 
issue of $13,000,000 of stock to tak - up bo: ded debt, which it 
was thought would help the company to resume cash divi- 
dends. The first advance was followed by a reaction and 
then the strength was renewed, the activity contimuing, 
Another important stock has been Union Pacitic, which 
became very active on Thursday and advanced, par tly on the 
handsome exhibit of net earnings for August, but Oregon 
Short Line and Denver Texas & Ft. Worth aiso advanced at 
the same time on various reports of a combination between 
these lines for through traftic to the Gulf of Mexico. North- 
ern Pacific preferred was very active in the first half of the 
week and pretty strong. There is nothing new in regard to 
this company, and both parties seeking proxies seem to be 
committed in favor of dividends on the preferred stock. 

Among the coalers Jersey Central has had a further advance 
to 12515 and Delaware & Hudson was strong. Lackawanna 
has been less strong and Reading only about steady, with little 
activity. In connection with the rise in Jer sey Central, it is 
to be remembered that $5,000,000 of 1st mortgage bonds fall 
due on February ist next, and it was rumored first that an 
issue of the general mortgage bonds at 4 per cent would be 
made to provide for them, and then that an issue of stock 
would be made. Aside from these leading specialties, a few 
others have been strong and higher, including Tennessee 
Coal & Iron, Manitoba, Milwaukee Lake Shore & Western n pre- 
ferred and Manhattan Elevated. 

To-day, Friday, the market was more active, and generally 
a trifle lower in’the after noon, when a sharp break took place 
in Atchison, carrying the price down with free sales to 34°4 
recovering ‘to 3915 at the close; there was no satisfactory 
cause for this break made public, but there were various 
rumors of coming trouble. 

Sugar Trust has been prominent this week, having declined 
shar ply from day to day, touching 87%, to-day. The cause of this 
is not very clear; there were various bearish rumors in cireu- 
lation in regard to it, andas the ‘‘Trusts” are all managed 
secretly, without information as to their income or finances, 





the insiders have every advantage, and there is no way 


to refute the reports, or to prove them false. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 27, AND SINCE JAN: 1, 1889, 
| 
| HIGHEST AND LOW EST PRICES Sales | Range Since Jan. , 1589. 
STOCKS, ; siteid 4 Rr ga —__——. of the | —____““YY“. 
OCK a. Monday. ‘Tuesd: Ly, W ednesday, | Thursday, | os ‘Friday, Week, | 
| Pept. at. Sept. 2 Sept. 24, Sept. 25. Sept. 26. | Sept. 27. Shares. | Lowest. Hichest. 
Atchison RK. Stocks, | 
*hiso1 & Santa Fe....; 39) 5 g1 2 5 8 37,3! - 

Atchivon Top. «santa Fe-..| B92 BY Bla 99's 3s GP's Bs BB BEM FS BU Bers $6,055 B14 KeDL.Z7 38, Jan. 2 
anadian P . sass 53 Sy RR - a ee, a PP TO ------} 3dlg Aug. 27; 8% Jan. 1- 
Canad Panton creo “S414 53 * San Sik +i Hs 6814 Ht | Sia 68 "2 GS"e 68ts 1,776 4715 Mar. 16 70 Sept. ; 
Central of New Jersey 1201) 122 | 122 42314 122 1234 1278 Sdte) Stile S44) Siu 551g 4,920, 5010 Jan. 24) 56% Feb, 14 
Central Pacifie..... Let KAR, es 4 ae 35 lo 353; +35 aaa 121: zt *— 8 1 2338 125 | 123 12519 1 5318 92%, Mar. 16 12532 Sept. 2 
Chesapeake &0._VotPreert) 23% 33% 23% 234 234 234 Doty Taul cau Sat ae” eel ieee) tke 2 ae 

S 51g 6514 *65 ek BAS +4: a°6 ak "1 — oo aa =—— dig Mar 2 26% Aug. 9 
Do io zal pret. 65 ; y~ So r+} 7 yA 4 a" Go _ r+ 64 64 | 65 65 | 630 5612 Feb. 26 GO, Aug 9 
Chicago Burlington & Quiney 10s ms 10938. 108% 1091 102 101 397, ‘8 4014 40 lo 4A0lo 40% 41 2,335 °"9lo Feb. 27° 4272 Aue. 9 
Chicago «& Eastern Illinois...) *42 4214 1214 42 ly 1244 at % 3 meen Ye > ts a te 8973 Mar, 26 111 lo Jan. 15 
mi 2 catkins A is 42 2 | 350 40lo Mar. 20 4914 Auge. 12 
Chici uo Milwaukee & i ee 13 1p 73° 7315 aoe “331 |} oe i 7 Fa 100 100% 1,092, 9412 Jan, 9 107: Aug. 13 
pref.! 1154 115% 115lg 115% 115144 115!5 (283 7313 73 73% 73 Ths 66,465 607% Mar.16 7544 June 6 
Chicago & Northwestern .....' 11353 11444 11353114 113 ; 113% 11372 113% 1133 Og t1t | i13is Ul ist 427 1 j1 Mar a7 aia Goer te 
Do ref.|*142 144 | ...... .. 143 143 °*14215 1414 14314 1420 7,427 10219 Mav. 27 11475 Sept. 12 
Chicago Rock Istand & Pacific. ' 1025, 103% 102%,1031. 10218 1038 102 . =, end ~ he Ma 142 2" 144 98 135 Mar 29 144}5 Sept.12 
Chici gO St. Louis & Pittsburg. *15 1612, 16 16 ‘I4lo 17 “15 17 S an 4 wash 2102% 7 es 3949 Mar. 2e 10-125 Sept. 9 
wef.| *B7 BS3 *% 38% *35° 38lo 36 36 | «3° 2, oon OO) 14 Jan. 15 19% Feb. 6 
Chicago St. Paul Min. & See..| "3520 36 , 3334 35 Sf 35 Sa om a5 | | = a 3. is 35 a a, G00 302 Mae in oF Man oe 
: 3: 39! : ) 3040 Mar. 18 37 May 2¢ 
Cleve. Cinein, Chic. & aft 1p 173! i Tia 1734 =. . aoa t+, 100'2 100% 10034) 10012 10612 "DLS 89 Feb. 15 1013s Be} Dt. ; 
pret. 100 100 1009 100% 100 100 | 10 NO 72% 7333 7333 7473 14,790 58lo July 13 7735 Alig. 20 
Columbus Hocking Val. & Tol. 1653 17 17. 174 17% 171) 100 a er yA | 100%4 at P ie pe - July 1210325 Aug, 12 
Delaware Lackawann ; ik 1 . > - ba) 17's 172 20 1 July 22 284 F 
iy cog ype: tgahorty “a “ oa 1. as y a 1463: an 1433s 146% 47) 1g 146% 14733' 147! 148lg 37,792 13452 Apr. 3151 Sept. é 
East Tennessee Va. & Ga.....| ete ial ts . tal ‘tae Set cae ae caw 228 ae ae | “Saeel “ace Ge ae ee 
Do istpret'| 76% 764| 76 76 1°75" 7eul 75° 75 | @4° 74 | 7Bid 75iol 1021] 68 ¢ Jom oal yang, pt. 12 
Do 2d pref.| 2319 319 2: 3lg 23 3310 5315 9315 235 “an 74 | 752 T5lo) 1,024 63 Jan. 28 7644 June 1 
Evansville & Terre Haute....) “94 — 9512 “Ot 9512 "2% OL sanee ae «anal deel sone Bee 4,320 20 Apr. 2t 251; Jie 14 
Green Bay Winona & St. Paul. | | #4 x rts = at xe =~ eae ay E00. — — “— too & 
rh inois Cc entr: ee a * 3 rs a 4 Ig * | eh. + pias og ov 25g Aug. 6 Ty FE ty s 
Lake Erie & Weaken, aula 116 4 11S nz 118 at — i aE? Ly “1161 LIZ 117 il7'4 455106 Feb. 13 118 Aug 9 
— G4lo 6410 G64 ' 611, ae 55 are aa Ps 1919 a a “1912 194 S0u 16 Jan. 26 2032 Aug. oO 
Lake 81 »& Mie other. 3%. 13 = ; > +4 3° oe 2| ) o 64382 Gols 6,000) 51383 Jan. 4° 644 Sept, 
rowed sliore & Mich. 89 nee “h. a 8 ee a. + 105% an => ——" — 4 ——o -, 10612 10713 33,7€5, 99%, Mar. 1810712 / wie 12 
Louisville & Nasbviile........| 7 sor] mea 9S =69E_ | SCD 9312 93!2) 93 93 465; 90% Jan. 14) 9612 Mar. 4 
Louis. New ANN. iE Chicane ae "40 re "| ‘40 ’ * ) an” he " tg ta iSite 791s) 7833 79 (157,948 56u4dan. 4 79) Rept. oe 
Manhat.an Eievated, conso' 961g O10 Y7lo Q71o! O71, OT lol oe. 7 420 4 4 42 300 3744Jan. 7) 49!o Mar. 8 
Michiran coo. rt | whe + +i 4 th re S72 98 9910 9914 102 7,050' 90 Jar. 3102 Sept. 27 
Milwaukee Lake Sh. & West..| *94.2 93 | 941g 9419! 95. 9575) J0% 9114) 9214 92ls/ 92ie 93% 2,930) 349 Mar. 16 94 Sept. 11 
Deo : pret. 1 171o 117k 115 : 11¢0 ata uD 8 95% Yos q 96 9673, 967% 97 | 3,255: SlloJan. 7) 97 Senpt.2 
Missouri Kansas & Texas..... | “yay 12 iy 121 . 12% 1272 7 lle 5 gi # 7 tiga et gt: 1,510) Qito Jar. of 11°%M ir 28 
: Missouri Pacitie....... ~i7e Thiel Tole T5dni 73% Tle! 737 71%, «(7 * ; 2% 12% t,o2u) 10 Junel? it Jan. 14 
pk & Ol “pags bla we | Rt. 14. aan +3 3 Rf. te - 7373 74% F (41g 7013, TE = TE3y 13,085, 6G641o Mar. 29) 73 Sent. 12 
Nashv P,P on RGAE Louis 99 oy 4 §915 100 | 108 A 103 mo sia | *1%3 15 Lily 14% 300; SS Jan. 1i| 1S July 1 
Nov York Central & Hudson.| 1083, 108%) 108% 108%! 1083 1 | 10 - 0 | 100 100 939 101 | 1 250) 8172 Jan. 12/1024 Sept. 128 
New York Chic. & St. Louis...) 1753 7734) ‘17 lo is g “ ay eg + aa 1084) 109 10913, 109!3 LOGln 2,863 104% July 27 11012 ben. 2 
0 Ist pret ae ee ate audl<ar fe) ae” Gl ae 6) ae ae eee ee eee 
Do 34 bref.| “37. 39 °1 °38” up| -37 39 | $93 63!2/ 69 69 | 68lz GSly 31D GlgSept. B77 Fey. 4 
New York Lake Erie & Ww esr’ nt 2A, 2914 Ogle 203 | 4 39 | 33° 38° 4; 39 39 | *38 39 150) BS4¥o July 18 44% Feb. 2 
Do pref.'” 6912 6912) 695, =O. " 29 2948, 29 29%), 29% 3014 26,980) 2538 July 22) 3073 Sept. 14 
sip Te en teal | Gee Te tee cae) ak SAK) “Gee Bl “Gs Geel ee ds) Se oe ee ee 
New York Ontario & West....| I8lg 18!) 18% 137. ists p- “| 4 50%3) 491, 501s) 48% 50%, 39,580 411g Apr. 1 53's Jiine 25 
New York Susquehan,. & Wesi 8% Mel 9 Oc] Su 9-1 1833 18's, 18l2 18l2 18!2 18% 3.210 14teJan. 5) 19% Fed. 7 
Do pref. 35% 364) 36% 37— 35% on wilt “kal sae oe $4 8% 4,854 Tle Apr.18 9l2Feb 12 
—— a ike 1Ot4 191 19-5 1 20%s + a" se x 3048 th * o. ore 9 a 19 37 sere a 
TR | *56 Fell Fed & —” o aa > en a 4: 3,739, 1414 July 15; 21 Sept. ve 
etiam ee r+ 317 S178 33 3014 oon oo aaa th. - o 38) aoe 571g! 6,127) 4712 Mar. 11, 58%; Sept. 2 
wo ref....... : —12,| S4in 7% - 32%) B2's S2lo B23 325%) B1l7%s Blo 7,240 25 Jan. 9 BbO%8Sepi. O 
Ohio & Mississippi ........-.. Ri. ly o33| ogee ona ‘ Lb as fa%8 42 > e a 4 Tol 7434 fog 40,512 5Slo Mar. 16) 7872 haae 3 
Oregon Sh. L. & Utah North..) 54% 542] .............! 54 Sate] = 8 234) 2358 2353, 23% 23%,/ 2,800) 19% Mar. 19) 24% Sept. 11 
Oregon & Trans-Continental..| 334 34 | 34 344) 337, 3414! 33% 33%! 33% 5673) Sole 57 | 4,345 49 Aug.16 57 Sept. 2 
Peoria Dec: itur W Iv AUSV ille. “es 1 ss Pk 2) 20 i 9 Lo Patt ~ oa ot oo 33% 33% Ju ‘pm 33% 3,510 834 July 18 f +412 May bw 4 
Phila.& Read. Vot. Trust. Cert. 4693 is 4714) 463, 4713| 461e 46%5| 4622 Ti ie Se a 3 , 900; 20 July 29) 28'4 Feb. 13 
Richmond & West P’t Terminal 344 23% 2279 231g; 2: Diy 23 " 20% 333 - a . ot oo “9000 io if Tuly i 7% Fo, is 
ref. at as | 1p . a.) a a 29'S) sah sory Of 1942 July 18) 27% Feb. 13 
Rome W: Vatertown & Ogdensh’g “O99 100 | 199 A. 130% wa” =” Slo 302 80% SL Sllo 1,300 76 Jan. 26 84% June 7 
St. Louis & San Francisco. 25%3 26%) “26 27 | *26! - 2. ‘a 100 | *89 100 40° 93 Jan. 3 10-42 June 15 
0 pret. Gi3s GLl3s “6k 61%! 6 — oni ae ae 264 27 | 27) 271 400 19 Apr. 1! 30 June 12 
Do Ist pref. ‘111 112 “11 . ul ed site Glis 61 G61 | «607% GLY GO% 6214, 1,400 353) Mar. 19) 6673 Jan. 2 
cmb. | ae ae | ae ae ee ae) ee "23 (Lllis11ls*110 Lllt, 315 104 Mar. 18 114% Jan. 12 
pes =! gems ~~ OX a. a a ee —~ ee a HE July 17) 40's Jan. 14 
t. Paul Minnap. & Manitoba. 110), 1” eee | see ene saeeee 2 S01 8 7IlgSept.19 95% Jan. 18 
ap oie * 5 lala sel ag SS RR SS 11% 115 5 ,.| 11333 114%) 114) 117, 14,758 92. Apr. 17117 Sept. 27 
ES SEES 63°34 Gls G4 4 G 114 rte aa 203 203 20! 4 ‘4 20! 2 20% 4,495 1712 Mar. 18 23 Jain. 14 
Wabash St. Louis & Pacific... *17 is | 173 1738 162 G's; G3’s 3's) 65 66 4. 65 669 74,072 561g July & 6744 Mar. 4 
Do pre f 32% 325, 301, 309 5, R17 17 ae lv 14 li 4 1734; 17 17lo 2,165; 120 Jan. 3, 1833 Sept.12 
Wheeling & Lake Erie, pref... 71143 72 | 7153 71% 7h 7 al 3133 3213) 32. 32l2) 324 33_) 9,980 24 Jan. 9 3444 Sept. 9 
Wisconsin Central Co......... 28% 29 oy 291 oy O91. Le tlm, 4 71% ae 1 & l’g 71% =,080 o9lg Jan. 9 75%3 Sept. 12 
Ciliscellancous Stoec ‘Kes. By. game “vi ¢ — 3 a aw *2812 28%; 284 28% 2,990 214sJuly 8 30% Sept. 1s 
hicago Gas Trust............ S7lo 577%al 5 ~ oO — | = "ae fo Sth 
Colorado Coal & Lron.......... 33 33. 33 + te Rb the, O72 23 | 58, 58%) S8i4 SDle 11,355, 34 Jan. 16 62) June 7 
Consolidated Gas Co..........!) ... i * QQ. R910. 874 Ps “ + 20 2) 3233 324 32}3 331g 3,600 21 Apr. 17) 361) Feb. 11 
Delaware & Hudson Canal...) 15212 iso% 15219 153)a 152% EEA 1521s BO | oo ee 8 eens poet 603, 8019 Jan. 21) 92% May 23 
Oregon Improvement Co.....| 752° 55 | *52 3D 8, 152% 152%) 15212 152%, 15273154 | 15221549 4,548.130 Mar. 18156 Sept. 6 
do pref.| *92 94 | “90 Ot | one SS | (9S 99 | Sd 531g) 53 = S3te 700 42%4 Apr. 5) T2lo Jan. 16 
Oregon R’y & Navigation Co. *x103 104 | 103 1033 21 —. +e 3 75 Apr. 10 10712 Jan. 30 
ee "| “3314 33%) 332 Ys 3: a 102 aoe 1021; 2; 1012 102 | 10212 10215, 10212 102k a thd 85 Apr. 23 105 Sept. 20. 
Pullman Palace Car Co : et 1x? L82Iy 182 a 12” ? | seat 34 | 2 8 3344 *3315 3 373 331s 3 3 lo) : # 57 31%4 July 9 40 Feb. 7 
Western Union Tetegraph....! 8173 8 84: - 174 S11: 1827, 183_ 183_ 182% 183 | 18312186 | 1,8: 32 171 Mar. 19 205% Feb. 11 
Express Stocks, "| . Aa Sirs 81% Si7%3 847% S64) 85% 86% 2526 83 Jun. 2 88%June 6 
St RARE SE ie te I a | ~ ~ x a 5 
an eee 116 coe | ten: fee | ete 150% 150 151 *149 151 150 151 | 338 144%9Jan. 2153 Feb. 4 
United RR ee oe cs ~ 90 RQ SQ a7 a oo 2 —. et: —— tee “aa | on: aah — lv 'L: 20" June 6 
Wells Fargo OS RR iseiiepia *19C , . * ya = Py s 7 ‘ ' 2 Of 382; 73 an. 4! 95% 2J1e 5 
y Wargo & Co.............. 138 142 “138 141 (138 142 "138 142 1392 139%) 110 140 | 57134 Jap. 19148 June 18 
Cincinnati Wash. & Balt. | #15, QI ALS 5 ‘ | 
Do “do as “330 334 “3m ri Ble 213 “1% 214 21g 21s} *1% 2%) 300) _%3 Apr. 3 212 Sept. 24 
Denver & Rio Grande. “| *17lg 1810) 2 4 | 353 S93 3% 3%) 3% 3%) 400 1 Apr. 3 3% Sept.2 
Do a ord. op Prnens: copes | Bin 510 "7% = 18te, 17l2 Lito “17% 18)2)*...... 182 10) 1512 Mar.18 18! Sept. 9 
one & xoxae Central . | *1g 3 | oe i "315 sh he “3 | Shy "oe e. ¢ 52i2| =" =~ mice 7 be oe 7; oan oy s 
owa Central......... ‘ ides mo RR EE Bs. ~ Bo weeees | Sept. Sis Jan. 2 
Do Lee OS eke ena | seh ashi dds —* 92 12| ce 592 *81 9) S84 9 96, 7% Aug. 5, 101 Mar. 20 
Kingston & Pembroke........) *31° 327°) “31° “Bi. *303 of 23" 24 ee Ot | 23) 24 Cee | 18te July 18 2914 Mar. 12 
New York New Hyy. & Hart.."{240 250 | 218192419% 215 250 — eet oe sO Shia’ 29% 0 420) 27 Jan. 4 32% Rept. 9 
Onio Indiana & Western... "12 «(12 | “11 13 4 “TOL, 10% on | ok ae | ee ee | me a moe iy A gear 
Philadelphia Co., Nat. Gas. ... | 72I9 72%! Flo 711. sae vdindliecdil Undalibens 700 5 June2i Ito sept. 6 
Pittsburg & Western, pref...) de | $315 49 | 39 . 39 . -° ee ah ee LAsEse Aese09) 2s22200.crseee 550 7012 Sept. 24 87!2 Apr, 1Z 
St. Louis Alton & Terre Haute. 12.222 222277 | #45 " 49 s Tig 48% 7. = tae bo aa =. a 4 Ye — rt +7 May 8 
De MLE.) nee ee cee ee » 4s *4Blo 46 00. pr. 15 50% iP ep. G 
Southern Cotton Oil on” 6 ee. Pei “6s. |* 1241 ac M% 124% 124% 121% 124% 120 125 | 730) 90 Feb. 4 12.4% Sept. 24 
Southern Pacitie Co..... ha Ai "337° 3°31, | ; 335% 3° 23 "+ gas a  ereeee 6 5S | G4 Go *63}; 63 | 200' G4 Sept.26 74% Aug. 10 
ol. Ann Arbor & N.M....... 33lo 31°! 3316 33% 4 Sas i 33 id 331g 33% 33 3373 3,400 21!2 Apr. 9 3475 June 13 
Cameron | Iron & Coal.........) | a: ie ae . * * +1 oe ran le ola 6, Lips aie oom. 23; 35! Sept. 9 
ennessee Coal & Iron | A Ae 2 4 > 3 ~ 6 sta > a p 2 4) tin » > 50) Sept. 20) 3+ 34 Apr. 2 
Trust Stocks, &ec. (Unlisi ea 48°83 49%3 49 49% 49% 53 | S2le 5514 093) 5D Slig 53%) 34, 332, 31 Jan. as 5514 Sept. 25 
ugar Refineries Co...... O2lo 5,| ar ‘ Be al 
National Lead Trust.......... Ps tl 3% eos | 971210153 97%2 98% 96 98% 8753 95 132,615) 811s Feb. 20,126 June 24 
American Cotton Oi] Trust — | “4 8| 231g 2373 2353 2413) 24 2414) 22% 2413 31, 390! 1953 Mar.26 35 Jun 
ican Cotton Oil Trust. . 504 49% 50 | 4919 5033 49% 5033 . © 25 
Pipe Line Certificates § 697 10014, 9953 100 | oan a 49% 50%; 49% Suis; 4553 ov | 63,210) 48 Aug. 20 6112 May 29 
ae CS)....-.. YI LOO": 5g 10035, 981g _ 99°; 98's 9913, Oey 991g) 9338 993g) 2, 417,000 80 Apr. 23 1021 July 24 
162A OPa 0 Ian . 
sO58 BES Prana hig and asad: no sale mele at the Board, + Casi sale. } Exrights.  $Prices from toth Exch wnze:. 
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Sept.20 Sept 27 ‘Lowest. Highest. Sepl.20 Sat.27 Lowest, | Highest. 
Atl. & Pac.—W. D. ine., Gs, 1910 15: eX ' b. “15% Aug. 2233 Feb. Mobile & Ohio—New, 6s. 1927.. 116 b. 11642b. 112% Feb. 116% May 
Si ES 73 Zlob. 71% Aug. 83 Feb. General mort., 4s, 1938....... D4 Db. 3577%2 41% Jan. | 581o Sept. 
Can. Soutb.—1st guar., 5s, 1908 108 s. 108 10612 Jan. 11242 May M|utual Un. Tel. —h, f., 63,1911. 102 b.......... 99 Jan. 10414 Apr. 
NR cian ceduhecabkninbin 9672 | 9653 93144 Jan. 100 May Nash. Ch. & St. L. —I1st, 7s, 913 13349b. 133%b.129 Jan. 1881o June 
Central ‘ofN, = ~ Ist, 7 7s, 1890 .. 1OL58b. OL 10114 Aug. 1061 Jan. el SSS 108 %b, ........' 985g Jan. 107% June 
Consol. 7s, 1899...........-+-- a Uk sencapes 120 Jan. 124!%2 June N. a hoatel—ieiena., 5s, 1893 104 \eb. 105 104. May 107 Feb. 
Convert. 7s, 1902 ‘ras Se Wh ecescees 125 Jan. 128% Apr. N.Y. C. & H.—I1st, ep., 73, 1903 th b. 182%b.133 Jan. 13710 June 
General mort., a 11344 113%38b. 10633 Jan. 115% June ~ Debenture, ds, i9 ERY: 2 a,.1lls a.111 Jan. 115%4June 
Leh.& W.B., con. 7s, 1909, as’nt 115 =b. 1154eb. 11540 Jan. 120% May “, Y. & Harlem—Ist, 78, Sages 129 b.129 May 134 Meh. 
Am. Dock & Imp., 5s, 19% fe COR eae. 108 Jan. 113° May N.Y. Chic. & St. L.—1st, 4s, 1937 96 3b. 97 9153 Jan. 9814 June 
Central Pacific “Gola és, 1898..117%¢ '........ 11314 Feb. 12014 June S Y. Elevated—-1st, 73, 1906... 117 a. 115%b.116 Jan. 121 May 
Land grant 6s, 1890........... WOh%s |........ 101% Apr. 10512 Feb. N. Y. Lack. & W. —lst, 6s, 1921. 137}2a. 1369b. 131 lg Jan. 13819 June 
Mortgage 6s, 1936.............- S: Mhsevdudll 10513 Apr. 10833 Mch. a ruction, 5s, rR, SRE eat 11/4 Feb. 11619 July 
Ches. & Ohio.—Mort. 63,1911..120 4a. ........ 1134 Jan. 119% Aug. N. Y. Ont. & W.—1st, 6s, 1914.. 11014b, 110 ‘2%, 110 Meh. 115 Feb. 
1st consol. 5s, 1939. .......... 10212 102%, 94 Feb. 1044, Aug N.Y. bmg &W —Lst ref., 5s, 1937 101 b. 101 b. 94 Jan. 1034 June 
Ches. O. & So. W.—6s, 1911..... 1101gb, 112 107 Jan. 114_ July | Midland of N i. J.—1st, 68,1910 119 b. 119%2b. 11414 Apr. 1194 July 
° Chic. Burl. & No. —Iist, 58, 1926. Se ae 98 Jan. 10473 July Norfolk & West. —Gen., 68,1931 120!2 120'8b. 1174 Jan. 121% Apr 
Chic. Burl. & Q.—Con. 7, 1903.. 130eb. 131 12915 July 134 May North. Pac.—l1st, coup., 6s, 1921 115 11458 1141. Sept. 1207, ~ 
Debenture 5s, 1913..... ‘aia 105 14b. 1054ob. 102% May 10642June General, 2d, coup., 1933 ...... 113'2 114 112 Jan. 117 Aug. 
Denver Division, 48,1922 .... 954d. 9442  92lo Feb. 962 May | _General, 3d, coup. 6s, 1937... 107% 109'2 97% Jan. 110 May 
Nebraska Extension 43,1927. 945% 94% 91% Jan. 9553 Apr. | No. Pac. Ter. Co. —lst, és, 1933. 111 a. LiL 103% Jan. 112 June 
Chic. & E, [|.—I1st, s. f., 68, 1907 120 sendenadl 118 Jan. 120 July Ohio Ind. & West. —1st, , 8, 1938 .......- 81 61 July S81 Sept. 
oes Fe eae 1Z74%2 «2130 a.118 Jan. 127%2S8ept. Ohio & Miss.—Consol., 7s, 1898. 117%b. 117%b.115 Jan. 121 June 
General consol. Ist, 5s, 1937. 103: wb. 1044a. 97 Jan. 104% Aug. Ohio Southern—lIst, 6s, 1921 ... 112 112 b.103 Jan. 113% Sept. 
Chic. Gas. L. &C. asf, g,58, 1937 96%cb. 9744a. 83 Feb. 101 May 2d, income, 6s, 1921 .......... 2 pa 44% Jan. 5958 Sept. 
Chic. & Ind. Coal R. 1st, 58, 1936 103 b. 1034a. 99 Jan. 106° June Omaha « St.'L int, 4s,1937.. 78 a. 77 D. TlleJan. 80% June 
Chie. Mil. & St. P.—Con. 78, 1905 126 126 b.12242 Jan. 13042 June Oregon Imp. Co. —1st, 6s, 1910. 10442 103%b. 102 Feb. 1067 Feb. 
1st, Southwest Div.—6s, 1909. 117}2b. tt he 112 Jan. 1171%28ept. Ore. R. & Nav. Co. —ist, 6s, 1909 zo 113!eb.110 Jan. 1154 June 
1st, So. Min. Div.—6s, 1910 .. ........ 120 a.110 Jan. 121 Sept. _Consol., 5s, 1925 .............. 10414b. + gt 102 Jan 106% May 
Ist, Ch.& Pac. W.Div.—5s,1921 108 b. 108 b.103 Jan. 109% June Oregon & Transcon’l—6s, 1922. 105 104% 101!o Jan. 10710 Apr 
Wis. & Minn. Div.—ds, 1921..105%4 ........ 99 Jan. 10812 June Penn. Co.—41gs, coupon, "1921... 110%b. 111'2b. 10673 Jan. 111 ~ 
Terminal 5s, 1914............. 105 10642a.100 Jan. 108 June Peo. Dec. & Evans.—1st,6s, 1920 ........ 107148. 10419 Feb. 110 May 
Chic. & N. W .—Consol. 7s, 1915. 147\4a. 14744a. 143% Jan. 149 Ang. Evansvy. Div.—l1st, 6s, 1920... 104 b. 102 b. 102% Jan. (10912 Feb. 
 & f rege 1291ob. 130 a.127 Aug. 133 May 2d mort., 5s, ili eon DP Mi anccoess 66 Jan. | 76% Mch. 
Sinking fund 6s, 1929......... 118 b.118 b.119 Jan. 123 Apr. | Phila. & Read.—Gen. 4s, 1958... 9148 | 91_ 885g Jan. 94% June 
Sinking fund 5s, 1929......... 111 110 b.108!0 Jan. 112 June Ist pref. income 5s, 1958 ..... s2iob, 82% = =80 July 94% Jan. 
Sinking fund debent. 5s, 1933 L14%eb. 112 b.109 Jan. 116 Sept. 2d pref. income 5s, 1958...... 66 68 6273 July 8233 Jan. 
25-year debenture os, 1909 oe, Pp 1064cb.105 Jan. 109 Apr. 3d pref. income 5s, 1958...... .--.---- 5473D. Silo July 62% Jan. 
Extention 4s, ae teeth aeneeeeets 99}2a. 99 b. 98 Jan. 104144 Feb. Pittsh. & West.—1st, g.,4s,1917 84 b. 84 dD. 7614 Jan. 8712 May 
Chic. Peo, & St. I Gia. 58,1928 93 a. 93 a 95 Mech. 98% May’ Rich. & All.—l1st,7s, ‘Drexelcert. 67 67 %4 58 Jan. 70} one. 
Chic. R.1. & Pac. —és ,coup.,1917 136 b. ........ 131144 Mech. 13812 June — 2d mort.,6s, 1916, Drexelcert. 36 a. 344b. 26 Jan. 37 = Aug. 
Extension & col. 5s, 1934..... 105% 10618 1045aJan. 108%aJune Rich. & Danv. —Con. . 68, 1915. oh b. 117 D.114 Jan. 11933 May 
Chic. 8t. P. M. & 0. —Con. 68,1930 124% 12442 119%Jan. 124% May Consol. gold, 5s, 1936 ......... 93 86 Jan. 94% May 
Ch.8t.L.& Pitt.—Ist, con.ds, 1932 95leb. Y5teb. 92 Aug. 100 Feb. Rich.& W. 'P.Ter.—Trust 6s, 1897 99 b. 9914 96 Feb. 103. May 
Cleve. ay Canton—Ist, 5s, 1917. 96 95 bD. 92ZeJan. 99 June Roch. & Pittsb.—Con. 6s, 1922..1174eb. ........ 113. Jan. 119% July 
Cc. C. C. & I.—Consol. 7s, 1914.. 132 b.130 b.130 Jan. 135 Apr. Rome Wat. & Ogd.—lIst, 7s, 1891 cccccces OS a. 1061g June 10912 May 
Me "*: eer 12 Jan. 120144S8ept. Consol., extended, 5s, 1922... 111 111% 108%8 Apr. 112 May 
Col. Coal & lron—l1st 6s, 1900... 10142 1014 93°, Apr. 105 Jan, St. Jos. & Gr. Isl.—l1st, 68, 1925. 106 b. 106 b.104 Jan. 109% Apr. 
Col. H.Val. & Tol.—Con. ds, 1931 70 b. 7T3ob. GO% July 875% Feb St. L. Alt. & T. i —Ist, 78, I894 ....---- 113%%b.11) July 115 June 
General gold, 6s, 1904 ........ 71 b. 72 50 July ST Feb. 2d, mort. , pref., 7s, 1894 eS ere” 108 b. 105% Feb. 11214 June 
Denver & Rio Gr. —1st, 7s, 1900 121 b, 121 b. 1183 May 123 Sept. 2d, y ag income, 7s, L894 106 lab. errr 10440 Jan. 108 Apr. 
1st consol. 4s, 1936............ TMlob. TI'eb. 75 Jan. 82a May St. L. Ark. & Tex .—ILst, 6s, 1936 73 b. 738 77 July 99 Feb 
Deny. & R.G.W ps OE, Bn wonccsee se0senn Bata Zam. BOR Bie. || Be, Gi Biiinxcccccccccccctsess 27'2b. 27 dD. 25 May $s 38 Feb. 
TETRA eR RATT 9472 73% Jan 95 Sept. St. & ‘Tron ae aoe 7s, 1892. 106 b. 106'8b. 10510 Ang. 110 Jan. 
Denv. &. Pk. & Pac.—1st,7s, 1905 391ob, 89 b. 81 Jan. 9412 May 2d mort. 09 b.109 b.105 Jan. 110 July 
Det. B. C. & Alp.—1st,g.,6s, 1913 104 b. “2 7" 103 Jan. 108 Feb. Cairo & Paiton—1st,7 1891. 10278b. 1025xb. 10114 July 10512 June 
Det. Mac. & M.—La.gr. 3los, 1911 34%ob. b. 32 Aug. 40 Feb. Cairo Ark. & Tex. —1'st, 7s, 1897 10340. 10342 1025, Aug. 107 pr. 
Dul. & Iron Range—Ist, 5s, 1937 103 Db. 103 db. 967. Jan. 104 Feb. Gen. R’y & land gr. wa 1931. 8912b. 89 b. 81 Jan. 90 Feb. 
E. Tenn, V. & G.—Con., 5s, 1956 106)2b. 1064b.102 Jan. 10810 May St. L. & San Fr.—6s, G1 A, 190611822 118%4b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—6s, 1902. 105 b.105 b. 99 Jan. 1u7% Aug. 6s, Class B, 1906.... .......... 118 b. 118%4b. 115% Jan. 121 Apr. 
Erie—lst, consol. gold, 7s, 1920 13812 138% 137 Meh. 142 July De, CE Gh, BO ek ccvcccccncess 118 b.118%4b.115%0 Jan. 121 Apr. 
Long Dock, 7 Ti nccadcenedenlencasneh 112 a.110%Jan. 114 May General mort., 68, 1931 ....... 119 ». 120 11543 Jan. 121 May 
Consol. 6s, | _ aan eE 123 b. 122 b.118 Apr. 123 Feb. General mort., 5s, I RR Serer 1014 Jan. 108 June 
N Y.L.E.&W.—2d con. 63,1969 104 b. 104% 98 Jan. 10742 May 8. P.M.&M., —Dak. Ext. , 68,1910 120%b. 121% 118 Jan. 122 Apr. 
Ft. W. & Denv. C.—Ist, 6s, 1921 98% 13012 90 Jan. 101% 8ept.. 1st consol., 6s, 1933........... 118%b. 119738. 11510 Jan. 121% June 
Gal H.&San Aut.—W. Div. ist, 58 93 bd. 93 Db. 9213 May 9553 Mech. 0 vo Rae to 4149s... 101LJeb. LOllob. 98144 Jan. 103% June 
Gr B.W.& 8t.P.—2d ine. 8s, 1911 16 b. i7la. 13 July 25 Feb. Collateral trust, 5s, 1898...... —- 99leb. 9614 Feb. 10012 July 
Gulf Col, & San. Fe—I1st, 78, 1909 1045sb. 106 100% Ang. 116 Feb. Montana Ext. 1st, 4s, 1937 .... 3872 87%b. 8314 Jan. _ 921g May 
Di ME. osceccns suskeene 69 b. 70 64 Aug. S87lJan. Shen. Val.—l1st, 7s, 1909, Tr. rec. o—. 9Llob. S7le Apr. 96 May 
Han. & St. Jos.—Cons. * el ee 119 Sept. 124 Feb. General 6s, 1921, Trust rec... 38 38 b. 31 Jan. 40 May 
Int. & Gt. No.—Ist, ‘ity gold, 1919 105 b. 104 b. 100% Apr. 10912 Jan. South Carolina—Ist, 63,1920... 94 . Yo4b. 90 Jan. 101 Aug, 
Coupon, 6s, cs ore) 67 b. 67 b. 62 May 74's Jan. TETRIS 57 b. 57 b. 47 Jan. 61 Aug. 
Kentucky Cent.—Gold 4,1987.. S62 8d5lea. TFlieJan. 90 June oS 7 a. 5 Sept. 10 Feb. 
Knoxyv. & O.—Ist, 6s, gold, 1925 113 a.111 b.101 Jan. 112% Sept. So. Pac., Ariz.—1st, 68, 1909-10. 107 b. 107 b. 104!o July 10844 June 
L. Erie & West.—ist, ¢., 5s, 1937 11 a. 114 b.107 Jan. 116 Sept. So. Pac., om. —lst, 6s, 1905-12... 118*Sb. 1181eb.114 Jan. 11833 Sept, 
Lake Shore.--Con.cp., ist, 75,1900 127 b. 1262b. 125144 Jan. 130 May = So. Pac., N. M. —1st, és, 1911... 107 b. 107 b. 10514 July 1082 Sept. 
Consol. coup., 2d, 7s, 1903.. 128 i Sous waismnalll 124 Jan. 130% May Tenn.C.L. & Ry. —Ten. D., 1st, 6s 98tob. 9% Jan. 100 Meh. 
Long Island—lIst, con., os, 1931 11758b. ....... 114144 Jan. 117% Sept. Birm. Div., ist, 6s, 1917...... 97 b. 98 89 Jan. 99 Mech, 
General mort., ‘4s, a 98 b. 98 b. 929 Jan. 102144 May | Tex. & Pac.—Ist, gold, {D8 2000 91 9Oly 85lo Mech. 94 May 
Louisv. & Nashv.—Con. . 78,1898 120 b. 120% 117% Apr. 1214 Mech 2d, gold, "Oe 5a, 2 000..... 37%4b. 37% 34 Meh.|' 40 Apr. 
E. H. & N.—Ist, 6s, 1919...... 116 b.116 b.114%June 1184 May Tol. A. A. & N. M. —1st, 68,1924 106 b. 108 99 Meh. 110% June 
General, 6s, 1930 ALT 114%4b. 114 112 Jan. 118% May | Tol. A. A.& Gr. Tr. —ist, 68,1921 115 a.112 b.103 Jan. 120 June 
Trust Bonds, Ga, 1922.......c0e! 11lJob. 110%a. 109!2 van. 115142 May = Tol. & Ohio Cent.—1st, 5s, 1935 102!'2b. 10242b. 101 Jan. 10412 June 
10-40, 6s, academe a. 10llo Jan. 106 Apr. Tol. Peo. & West.—Ist, "4s, 1917.. 7slea. 77d. 74 Apr. 8214 June 
50-year 5s, 1937_............... 10642 106 b. 98 Jan. 107 Sept. Tol. St. L. & Kan.C. —1st,6s,1916 102%4b. 103 921g Jan. 105 May 
ag trust 3 ee 102 b. 1031ob. 9644 Jan 104% Apr. Union Pacific—1st, 6s, 189 99 ....119  b. 119%2b.115 Jan. |1214 July 
‘Louis. N .&Ch. —Ist, 6s, 1910 tH 7 b. 118 b.112%4%Jan (122 June Sinking fund, 8s, 1893 ........ 14 b.114 b. 114 Sept. 12014 Jan 
Consol., gold, ee 04% 106 93 Jan. 106 Sept. Kansas Pacitic—1st, 6s,1895.110 b. 110 b. 1101s Aug. 112% July 
Louis. South., Ist g. 68..1917 197 ly 9814 95- Aug. 9933 Aug. 8 Xk Seay 11 b. 111 b. 109% Jan. 11219 May 
Louis.S8t.L.& Tex. ,ist g.6s. wd 9910 9912 96% Aug. 100 Sept. Deny er Div.—6s, 1899 ...... lldiob. 114%b. 11245 May 11512 Sept. 
Mem. & Char. —6s, gold, 1924...105 b.105 b. 102% Jan. 10933 June ist consol., 6s, 1919 tht ata 116 116 b.112 Jan. 117 Apr. 
Metro. Elevated—1st, 6s, 1908... _ 116 b.1117% Jan. 1218 June  Oreg. Short Line—1st, 68,1922 113% 115 b. 111 Feb. 115% July 
RRR REE RL OS b. 108% 106 Jan. 11142 May . Virginia Mid.—Gen. m. , 58, 1936 sv 6Ulb.’ 89 7833 Jan 90 Apr. 
Mich. Cent. —lIst, con., 78, 1902. 130 “< 129 b. tt Aug. 13310 Meh. Wab.8t. L. & P.—Gen. 68, Tr.rece. 50 b. 50 b. 37 Apr 5114 Sept. 
Consol., 5s, 1902 PORES St, 1 Jan. 114 May Chicago Div.—5s, 1910, Tr.rec. 1034eb. 1034b. 88lo Jan. 1 Aug. 
Mil. Lake Sh. & W.—1st, 6s, 1921 128 ice tteslameil 118% Jan. 128 Sept.; Wabash—M., 7s, 1909, Tr. rec.101 b.100 b. 86 Jan. 101% Sept. 
Cony. debenture, 5s, 1907. MK. 103 RO: 9219 Jan. 10410 July Tol. & W.—1st, ext., 7s, Tr. rec. 10342b. 103 ‘4b. 8910 Jan. 103% Sept. 
Milw. & North.—M. L. 63, 1910. 108 2b. 10812b. 10612 Jan. 11] Apr. 1[st,St.L.Div.,7s,1889,Tr.rec. LO3Jgb. 10344b. 9319 Feb. 10349 Aug. 
Ist, Con., 6s, ie tae 106 b. 106 b. 10544 Jan. 1091 Meh. 2d, extend., 7s, 1893, Tr. rec. 10244 10244b. 87 Jan. 103 June 
Minn. & St. Louis—Ist, 7s, 1927 95 b.100 a. 90 Jan. 100 Sept. Con., cony., 78, 1907, Tr.rec. 1004 1 b. 85 Feb. 101 Aug. 
Mo. Kan. & Tex.—Con., 6s, 192 20 6442 | 6573 53 Apr. 6573 Sept. Gt. West.—1st,7s, 1888,Tr.rec, 103!2b. 103%4b. 89 Jan. 10319 July 
Consol., 58, 1920 .............. | oe | 58% 50% Apr. 601. June 2d, 7s, 1893, Trust receipts. 1024b. 102 b. 86 Mech. 10219 June 
Consol. 7s, 1904-5-6 .......... 41o 95 b. 8712 Meh. 97 June West Shore—Guar. SS Ee ‘10638 10644, 102% Jan. 10953 June 
Mo. Pacitic—Ist, con., 68, 1920. 114 ».' 114 b.110%2Jan. 115% Apr. West. N. Y. & Pa.—1st, 5, 1937.' 95%. 9b1ly 9514 Jan wt) aut. 
Ss Es cnn camnaenninua nin 120 b. 118 b. 11642 Jan. 1214 Apr. 2d mort., 3g., 58c., 1927....... 341gb. 3314 Aug, | 
« Pac. of Mo. —lIst, ont. , 4s, 1938 99%8a. 9912a. 97% Jan. 102% June West. Un. Tel.—Col. 'tr., 5s, iass 1ozleb. ‘assis sett 987, Jan. 106 owl 
2d mort., PEE sabckbisdée lnkhbawis aamnennd 103% July 10512 Apr. | Wheel. & Lake E. —Ist, 58, 1926 108!9a. 108 a.102 Apr. 110 Aug. 
a ee “ey” indicates price bid, and “ta” price asked; all other prices and the range are from actual sales. 
STATE BON DS. 
SECURITIES. (| Bid. Ask. | ‘SECURITIES. Bid. Ask SECURITIES. Bid. | Ask. 
Alabama—Class A,4 to 5..... 1906 10342 1041, | ‘Missouri—6s eel due 1889 or 1890 101 ...... Rhode Island—6s, cou..1893-1894 108 | ...... 
SE, Eiiivinitn<evsiogewinnien 1906) 110 ....... | | Asylum or University 7, — 1892 104 ....... Seuth Carolina—6s, non-fund.1888 4! 
ln i vudwnsennhibomnl 1906 a ° ~Sae 894-1895 110 ....... Brown consolidated, 6s..... 1898 10112 105 
A ATR AT OT 1900 99% 10llo New York—6s, loan........... 1603; 106 |...... Tennessee—6s, old... ... 1892-1898! 68 |...... 
Arkansas—6s, funde fl..1899-1900 12. ...... | 6s, RR AE Re AE 1893, 108 |...... Compromise, 3-4-5-6s...... 1912} 78%9'...... 
78, Little Rock & Fort Smith iss. , North Carolina—6s, old..... a A eee | New settlement—6s......... 1913 107 108 
7s. Memphis & Little Rock iss.. Se RG 8 OS" Ta: i Be | 5s PREMERA TS 4s itd 101 104 
7s, Arkansas Central RR......... 7 10 || New bonds, J. & J....1892-1898 20 ....... EA EE: 1913, 74 | 74% 
Georgia—7s, gold............. 1890 103 104A TE de eecenecs 5 8 | Virginia—6s, Ok bined ean he alia andes 1 eaten | eoeee : 
Louisiana—7s, coms........... 3914) 105 |...... | Special tax, Class 1..............- 6 ~ 6s, consolidated bonds.........-. EK owe 
| ESE ELE EIS LP 87 90 || Consolidated 4s............. 1910 96 97 6s, consolidated, 2d series....... Pe ° 
Michigan—7s.................- 1890, 106 |...... RE TTR I NS 1919 126 129 6s, deferred, trust receipts. ...-. ee eee 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRID AY OF THE _LESS ACTIVE RAILEO AD BONDS. 
SECURITIES. "Bia. Ask. SECURITIES. Bid Ask. | SECURITIES. | Bid. | Ask. 
Railroad Bonds. East Tenn.—Kq. & Imp., g.,581938 92 932 Northern Pacific—(Continued)— | 
(Stock Exchunoe Prices.) Mobile & Birm.—Ist, g.,58s..1937 ...-.-- 96 La. M. & Mo. R.—1st, 58....1937) .-....'..... 
Atlantic & Danv.—lst g., 63..1917 9914 = Alabama Central—lst 6s...1918 114 ...... _ North. Pac. & Mon.—ist, 6s. — 103 103% 
Atl. & Pac.—2d W. D., gu. 6s,.1907 *...... Erie—I1st, extended, 7s....... 1897 121% 1224 Cour d’Alene—tst, 6s, gold.1916 -.-.---) 1.000. 
Balt. & Ohio—Ist, 6s, Park B.1919 “12142 i2t 2d, extended, Piibesseensed BORO) -ccccce| cceces Gen. Ist, gold, 63......... 193 3 eseass Bite 
i a 1925 10744 109 3d, extended, en ciekcctiiil 1923; 110 |...... Cent. Washington—1st, ES ae ee * 
Cons. mort., gold, 5s........ DT ntietanlesndag 4th, extended, 5s............ 1920 118% ion” Norf.& W.—New Riv., 1st, 68.1932) 115 “777° 
Beech Creek—1st, gold, 4s....1936 89%...... 5th, extended, 4s............ 1928 102% 104 i e}. SS eae 1004; 111 |...... 
Bost. H. Tun. & W.—Deb. 58.1913 ...... 99 1st, cons., fd. coup., 7s...... 1930) ......|...... Adjustment. 8 aa 1924 112 
Brooklyn Eley.—lst, ¢., 6s...1924 112 112% Reorg., m 1st lien, 68.......... 1908 105 |...... Equipment, 5s.............-- 1908 * 97% | 
GC Nees BE wecces SY = Y. & E.—I1st, 7s....... 1916/°142 |...... ClinchVal.D.—1st,equip. 53.1957, 98% 991g 
Union El. Ist, guar., 68....1937 10733 1071 N.Y. L. E. & W.—Col. tr. ,68.1922; 312 ....... Ogd. & Lake Ch.—1st, con. 63.1920 ------ oo, 
Brunswick & West. —Ist,g., SE ic cnctaleannna Funded = Se 1969 90 91 Ohio & Miss.—Cons., s. f., 7s. 1908 117% 118 
Buff. Roch. & Pitts.—Gen., 58.1937 97} a" errr 2 he sete oe A rer 125 127% 
Roch. & Pitts.—1st, 68...... 1921 *120 123 Buff. & 8. W.—Mortg. 6s....1908 9242...... Springtield Div. —l1st 7s.. 3805 Jevede ‘112 
Burl Ced. Rap. & No. "—1st, 53.1906 99 100 Jefferson—ist, gu. g. 58 ....1909 “105 ...... SS ES BOE ess0+el.... : 
Consol. & collat. trust, 5s...1934 87 95 Eureka ree Ry —ist, 6s. g. 1933) ......|.....-. Ohio River RR.—Ist, 5s....... 1936; 100 |...... 
Minn. & St. L.—I1st, 78, gu. NRT) BED | .caccs Evan. & —Ist, cons., 68.1921 115 118 General mort., gold, eee eT oe : 
Iowa C. & ‘ew —1st, 7 ._ FF 2 Mt. Vernon—lst 6s ......... TT senescence Oregon & California—1 t, 58.1927; ...... Ra 
Ced. Rap. L. F. & N. ist, ‘68.1920 97% ...... Evans. & Indian.—lst, cons..1926 112. ...... Pennsylvania _ 

a i a dal 1921 ...... 89% Flint & P. Marq.—Mort., 6s...1920 1246 bedarah Pitts.C. & St.L.—1st, ep., 78.1900 117 |_...., 
Central Ohio Reor. —Ist, 498.1930) ......|-..-- ist com. MONG, SO... ... 42... EE innit bh miiine Pitts. Ft. W. & C.—Ist, 7s...1912, 145 Be ee 
Cent. RR. & Bank.—Col.g.,58s.1937 101% 101%, Fla. Cen. & Pen.—Ilst g. 5s....1918 ...... ..-... ORS eRe a BEBE cecces 1451, 

Sav.& West.—ist con. g.,5s,.1929 1OL% LO2Z% Gal. Har. 7 Ant.—Il1st, 63.1910 106 ..... 2 3d, RR a ee 1912) .-----) le. - 
Cent. of N. J.—Conv. agg 68.1908 123 130 Perr rrr rere 1905 100 103 Clev. & P.—Cons., s. fd., 78.1900 125 |777*° 
Lehigh & W. B., M. : . |: 2a (10614 Ga. So. & ie —Ist, g. 68..... re Gly 4th, sink. fund, ~The 1892 104% 10573 
Central Pacitie—Gold pds. 63. 1895 ..--.. 116 | Grand Rap. & Ind. » Tien. Sa, BGG! «2.--- 92 St.L. V. &T. H. —Iist, gu., 73.1897 115 |... 
Gold bonds, 6s...... ES hig a 1896) 114 |...... Green B. W. & St, P.—1st 63..1911 , 81 ...... i ed 18 3 1069 Bi ed Hs 
Gold bonds, 6s.............. 1897: 1151%4!...... | Housatonic—Cons. gold 5s....1937)"...... 1061, 2d. oS “Saas 1898 109 |, A 
San Joaquin Br., 68......... 1900'*116 | ...... Hous.& Tex.C.—1st, m. l. 78.Tr.rec., 115. 11613 Peoria & Pek. Uion—Ist, 6s --1921)/*113 |... a 
Cal. & Oregon—Ser. B, 68...1892 ...-..|.-.--- West Div. 73,Trust receipts. ty saaiies 117 ||_ 2a mortg., 4%9s.............. 1921 65 | 79 
West. Pacific—Bonds, 68.. 1899 113 |...... lst Waco & Nor.—7s........ 1901 10549|...... Pine Creek Railway—6s.. a 1932 coecee ar . 
No. Railway (Cal. \—Ist, a 2d m.8s.M. |. Trust receipts. 1913 , | ae Pitts. Cleve. & Tol.—ist, i SOE secaesl 
Ches. & O.—Pur. M. fund, 683.1898 114 1152 Gen. mort.6s,Trust receipts.1925 801 ...... Pitts. Junetion—1st 6s........ 1922 109 |... ‘, 
6s, gold, series A............ | ES 123 =Illinois Central—l1st, g., 4s ...1951' 107 108 Pitts. Mc. K. & Y.—I1st Gs. a 1932 115 |..... * 
hes. O. & So. West. —2d,63..1911 76 77 |. Ist, pad, Ne dic mceasiaktl 1951. 94 95 Pitts. Painsv. & F.—Ist, 5s...1916 9978) |... 
Chicasy & Alton—lIst, ee 1893 109%....... scl ae 1952 102% 10314 Pitts. Y. & Ash.—1st, Sa ikea 1927) -----+).. 0... 
Sinking fund, 6s............ 1908 125% 126 Springf Div.—Coup., 6s....1898 112% ...... Prese’t & Ariz. Cent. ‘1st, 6s,¢.1916 °------ “90 
Louis. & Mo. River— lst, 78.1900/‘120 |...... iddle Div.—Reg., 5s....... 1981| 115 |...... Se I Ms ns cesedennee 1916, .----- RE 
Shearer 1900 “119% ...... C. St. L. & N. O.—Ten. 1., 78.1897 121 |...... Rich. & Danv.—Debenture 68.1927 ‘10312 a 
St. L. Ene & Chie. 2.—18t,78. sone = eae Ist, Ss Pik ccvesacdéses 1897 ,l21 aaa Atl. & Char.—lIst, pref., 7s..1897 ------ ...... 
Ist, guar, (564), 7s8........ litle 1164 tn ati advatncesema BOT) See | ccccee Rich.& W.P.Ter.—Con.e. t., 58.1914 ------ 8lly 
2d mort. (360), 7s......... oaks gt RSs Gold, SEE 1951;'118 |...... R.W.&0.—No. &M.1stg.gu.58.1916 ------ Rate “ 
2d, guar. (188), 7s........ 1898 SS arte Memp Div. -» Ist g. 48..... 1901) ...... 10113,|Rome W.&Og.Term. —Istg ga, 1918 err) nee 
Miss. R. Bridge—lIst, s. f.,68.1912 107%4)...... Dub. & 8. U.—-2d Div., 7s ...1894,°108 (...... St. Jos. & Gr. Is.—2d ine...... 1935)" ...-<- , 40 
Chic. Burl. & Nor.—Deb. 68...1896 ...... .-.--- Ced. Falls & Minn.—1st, 78..1907 764 82 Kan. C. & Omaha—Ist, 5s..1927 *---.-- «87% 
Chic. Burling. & Q.—5s, 8. f..1901 107 ...... Ind. Bloom.&W.—ILst, pret. 7 we cecees 120 | St. L. mAL & T. H.—Div. bonds. 1894 '* i a a 
Iowa Div.—Sink. fund, 5s. 1918 ee PRL. Ohio Ind. & W.—Ist pf., 5s..1938) ............. Bellev. & So. [ll.—1st, 8s...1896 120 |___.. 2 
~ 9g fund, 48........... 1919 ‘ 9744) 99 sow Ind. & West.—2d, 5s..1938 39 47 Bellev. & Car.—1st, 6s. ..... 1923; 110 |...... 
YR a Re ae 19021; 92%/)...... I.B.&W., con. ine. Trust receipts. ...... 20 ~~ Chi.St.L.&Pad.—1st d.¢.531917, 100 | ____, ‘ 
Ohic. Mil. va ,,. = $s,P.D.1898 125 _...... Ind. D. & Spr. —Ilst 7s, ex. cp.1906 100% ...... St. Louis So.—lLst, ed. g.43.1931 32 | 86 
26, 7 3-108, P. D...... eos 1898) 115%)...... ‘Ind. Dec. & West.—M. 5s..... GSEs RRR Car. & Shawt.—1st g. 4s8....1932; 82 |...... 
1st, _ es *& SOP 1902) ....../129 Be Bin Ns Bivncccccasee<s<es EE tines 353, St. Louis & Chiec.—1Lst, con. 68.1927) ------ ' 84% 
ist, La Crosse Division, 7s. 1893) aie 117. Iowa Central—ist gold, 5s....1938 86 | 8u73 St. L. & I. M.—Ark. Br.,1st,7s.1895 106 |... “ 
2.462. é............. ia eee ‘Kan. C.Wyan.& N.W.—lIst, 58.1938 ...... ron St. Louis & San Francisco— | 
1st, ae tone ne Bale ''Kings Co. Elev. —Ser. A, 1st 031925) ...... ‘104 Ra6, GB, Fe C. & Qa ccccecccs 1919) ------\..... . 
ist, C. & on, ieee ides 1903 125 128 |Lake Shore & Mich So.— | Equipment, a is ie a 1895 *L05 Eas 
ist, I. & D. Extension, 78...1908| 125 }...... Cleve. P. & A.—76.....<<.-<. 189 SS | trust, gold, Se......... 1987 * 9s 941g 
Ist, Southwest Div., és..... peed 117% 118% Butt. “& Er.—New bonds, 7s. 1898 “122%, Fi aaacats | Kan. City & 8. ~1st, 6s, &.- a oe ee 
1st, La C. & Dav., SPEER ee ee Kal. & W. Pigeon—Ist, qs... -1890, 101%) ...... Ft. 8S. & V. B. Bg. —Iist, 63. 1910) ------)..... e 
1st, Be OS Bis Fe ccces MENTS aata *126%'/127lo Det. M. & T.—1st, 7s........1906 "122%. ...... St. L. K. &So. Wn. —1st, 68.1916 ------ eae 
1st, > “Saas a 10514. Lake Shore—Div. bonds, ‘73.1899 123 |127 Kansas Mid’d.—1st, g. "43 1937) -----+) 2.206 
Chicago & Pacific Div. B8- 1910. 1187 120  Mahon’g Coal RR.—Ist, 53.1934 ...... ‘110 St. Paul & Duluth—1st, 5s....1931 112 tee i" 
Chic. & Mo. Riv. Div., .1926 104% |104% Litchf. Car.& West.—1st 6s. g.1916) ...... 98 ||. 2d mortgage 5s.............. 1917“ ------ 106 
Mineral Point Diy. 5s’. ....1910| 105 (107 Long Island—1st, 7s.......... 1898 *121 |1231g St. Paul Minn & M.—Ist, 73..1909 114%2 ..... . 
C. & L. Sup. Div., 5a........ 1921,*103 __...... N. Y. & R’ way B.— -lst, g. 56.1927) ...... 104 | 2dmort.,Gs.................. 1909, .----. is akide Ys 
Fargo & South., 6s, Assu...1924) ...... Seas 2d mortg., inc............. ae io _ Minneap. Union—1st, 6s... .1922 — a 
Inc. conv. sink. "fund, 53....1916'‘100 |...... N. Y. & M. Sa others _ a ar Mont. Cen.—Ist, guar., 63..1937) 11542).__.. e 
Dakota & Gt. South., 5s....1916 101 ...... N. Y. B. & M. B.—1st, g.,58.1935 "100 ...... East. Minn., Ist div. 1st 53.1908 -.-... léseee 
Gen. mort. g. 4s, ser. A..... 1989; 90 |...... ee & Mont. —Ist, a lg) ae San Ant. & Arans. —1st,6s,'85-1916 87 | 871g 
Chic&N.W—Esc&L.8.—1st,68.1901| 111 | .....'| _ Ist, 5s..............-.....--  BPSSRRERT, Naess i > nels 1926, 892 89% 
Des M. & Minn.—1st, 7s....1907| .............- smithtown&Pi. Jeff.—1st,781901,"110 ...... San Fran. & N. P.—ist, ¢ Soy DS. 1919 10033 101 
lowa Midland—Ist, &s......1900 130 ...... kage, xa oy = Br., 7s 1907, 105 |.....- Scioto Val.—1st, cons.,7s.....1910 --.----!...2. s 
Peninsula—lst, conv., 78...1898 120 ...... v. O. & M.—Ist, 68.......... 1930) 115 (118%); Coupons of.................-.000. We Seauai ‘ 
Chic. & Milw aukee—Ist, 73.1898 ...... ree x O. & M.-—2d, 63 sata act BEN cacnes 110 Sodus Bay & So.—l1st, 5s, @...1906) «<2--. loceoan 
Win. & St. P.—2d, 7s........ a ar Pensacola Division, 6s...... 1920; 110 |...... - So. Pac., Cal.—1st con. 5s ....1938, a ae e 
Mil. & Mad.—1st, 6s...” 1905 116% ...... | §t. Louis Division, 1st, 6s...1921 *120 |...... Texas Central—Ist, s. f., 73... 1909) ------| 50 
Ott. C. F. & St. P.—1st, 5s..1909'*10844,...... RN RN TIS: RE 1980 65 |...... Ist mortgage, 7s............ 1911, 49 | 51 
Northern Ill.—1st, 5s....... 1910|‘110 |...... Nashv. & Decatur—Ist, 78..1900 120 12: 2, Texas & New Orleans—1st,7s.1905, --.-.-- Jeeves ‘ 
Chicago Rock Island & Pacific— ‘| ss. & N. Ala.—S. f., 6s........ 1510 Cee wriliin Sabine Division, Ist, 6s.....1912 104 |..... * 
Des Moines & Ft. D.—1st, 48.1905 ...... 901 Pens. & At.—Ist, 6s, gold...1921. 105° )2.777: Tex. & Pac., E. Div.—1st, 68.1905) 109 [777° ‘ 
ellie aig iene 1905| ...... ener: Nash. Flor. & 8. 1st gu. 5s. 1937 ar  Q98ig Tol. A. A. & Cad.—6s.......... 1917 10412) 105s 

Extension, 4s............. 1905|*. 87 |......- Lou. N. O. & Tex.—l\st, 4s.. 1934 89lo\.._... Tol. A. A. & Mt. Pl.—6s....... CF (102% 

Keokuk & Des M.—1st, 5s..1923 *...... 10619 | 2d mort., 58 ...........---.-- 1934, 40 |...... Union Pacifio—Ist, a 1896;*114 j...... 
Chic. & St. Louis—Ist, 6s ....1915| _............ Mexican National—ist, eS, ae ee I itnnk: Andwinenncdananed 1897 “115 (117 
Chic. St. P. & Kan. City—5s. aaa RR | 2d, income, 6s, “A”......... 1917, 56 | 62 1st, 6s ieiiiadihinedee nana duly hdintete aii 1898 118 |..... ‘ 

Minn. & N, W.—Ist, g.,58..1934 ......'...... | 2d, income, Ga, “B”......... |) oe 147 | Collateral Trust, 6s......... 1908 *LO6 |..... a 
Chic. 8t. P. & Minn. ne "6s...1918 126 |....2: ‘Michigan Central—6s......... a Sonn _ Collateral Trust, 5s......... 4967)" SO {...6. e 

No. Wisconsin—Ist, ee . 19230) ...... ees kK «> eee 1s Sh abe C. Be. U. P.—F. ¢., 7s....... 1895) ...... es ‘~ 

St. Paul & 9. C.—1st, 6s..__. 1919, 126 12719 '\_ Jack. Lan. & Sag.—6s....... 102% 104 Ateh. Col. & Pac.—I1st, 68...1905, ...... | 93 
Chic. & W. Ind. —Ilst, 8. f., 63.1919; 114%)...... | Milw.L.8.&W.—Ext. rhe < Se: O00 me Sigakias Atch. J. Co. & W.—1st, 6s...1905 * 90 (..... ° 

General mor tage, — inaipas 1932! 1171 ...... | Michigan Division, Ist, 68..1924 ...... ...... Utah Southern—Gen., 7s ..1909, 115 |120 
Cin. Ham. & D.—Con. s. f., 7s. 1905; 126 |...... | —— Divisian—Ist, 63 ..1925; 116 |...... oe ie SS ear 1909, 114 |...... 

2d, gold, 419s................ MOR pipet 1) - PMs 9 002 s00n0 s<sceskecsatenes a . P. Lin. & Col.—Ist, g., 5. 1918 102 |..... " 
Cin. I. deny i, ae Chic.—1st,g.,4s. 1936: gia 3 Pa 103 | Minn. St. L.—I’a Ex., 1st,7s.1909| 85 |...... Uiat & Northern—Gen., 58.1926) .....-)..... . 

 . * “ae CR Pe ik . ~*~ Sentai 75 Valley R’y Co. of O.—Con. 6s 1921. oe 105 
Cin. Jack ‘& Mac.—lIst, g., 5s. 1936 poe anew Southwest Ext.—Ist, 7s.....1910* 7744 ...... Wabash—Ist, gold, 5s......... 1939; 1034410313 
Cl.Col. Cin, & Ind.—1st, 78,8.f.1899, 123°” 11... Pacific Ext.—1st, 6s ........ 19081\* 65 |...... Wab.8t.L. & P.—Det. Div.,6s,Tr.rec. 128 |...... 

Consol. sink. fund, 7s....... Rania aii _ Impr. & equipment, 63....-. SET sevusel tdexee Equipment bonds. ........ 1883, 10 |...... 
Cleve. & Mah. V. —Gold, 5s...1938) 107 |...... ‘Minn. & Pac.—1st mortg., 58.1936) ...... taneeTS uin. & Tol.—1st, 7s,Trust ree.. 1034’... e 
Colorado Midland—1st, g¢., 68.1936 105 | ...... ‘Minn.8. Ste. M. & Atl.—1st, 58.1926) 12.7. ca an. & Naples—Ist, 78, Tr. rec _ 10344 ..... ° 
Columbia & Green.—Ist, 68... 1916 *102%9)......| /Missouri Pacific—Trust,g., 58.1917 *...... 981g Ill. & So, Ia.—1st, ex., 68,Tr.rec... 103%4'...... 

(A. ake 1926* 80 |...... Mobile & Ohio—1st ext., és...1927/ 110. ......, St.L.K.C.&N. —R.E.&RR.78.1395 109 |..... m 
Col. & Cin. Midland—Ist, 6s3.1914."...... ce | 1st pref. debentures.............. one Sette St.Charles Br’ge—1st,6s...1908*107 (110 
Del. Lack. & W.—Convert. 78,1892, 1081. 109 _ St. L. & Cairo—4s, guar.....1931. 78 | 80 | No. Missouri—1st, 7s....... 1895 *115 |..... : 
Mortgage 7s................. 1907' 133 (135 Morgan’ s La. & T.—1st, 6s....1920*110 |...... Warren & Frank. —1st, 78. ...1896| ...... Jeceee : 
Syra. Bing. & N. Y.—1st, 78.1906 ...... 138 BE Wkidet ons chukitsbeene ees 1918) 125 128 West. Va. C. & Pitts. vist 63.1911 ...... sees : 
orris & Essex—Ist,7s....1914 14819 ...... Nash. Chat. & St. L.—2d, 6s. -1901) 111 |...... ' Wiscon. Cent. Co. -—1st g. 5s.. io 9642 97 

Baia esac CF 106 ‘New Orleans & Gulf—ist, 6s .1926 ...... _..... Income 9S.......-.--..----.. 1937 ...--. 63 

RRR ROReE +: 1900:*123 |...... N. O. & No. E.—Pr. 1., g., 68..1915) ....../...... Miscellaneous Bonds, | 

eS 1901; 131 |...... N. J. Junction—Guar. 1st, 48.1986 ____ 104g Am. Water W. Co.—I1st 6s....1907 --.---. ror ° 

1st, con., guar., 78........ 1915 *1444 1454 N. Y. N. H. & H.—1st, reg. 48.1903 «111 ...... Ist con., gold, 53........-... 1907 *...... 100% 
Del. & Hud. Canal—1st, 78...1891 10453 105 N. » 2 & Northern—Ist, g., 68.1927| 111 |...... Boston Un. Gas—Tr. cer. 58..1939 ...... fons : 

Ist, extension, 7s........... pani, apace’ ERR pega ean ae a aR 1927| ...... 55  Cahaba Coal Min.—l1st g. 7s..1907 .-...-. l cabeee ; 
<_<, %................. 1894| ...... 117ia N.Y. pa & West.—Deb. 68.1897 ...... ...... Col. & Hock. Coal & I.—6s, wae 4 ececes leense e 
Pa. Div., coup., 78.......... 1917; ----- 144 ati iil ad 1937 81 | 81% Equitable G. & F.—lIst 6s.....1905 ....... 103 
Albany & Susq.—l1st, gu.,78.1906| ......|...... N. Y. Tex. & Mex.—Iet, 4s....1912) ............. Hackensack Water—Ist, 53..1926 *104 = ° 

1st, cons., guar., 63 Rape ie 1906 _..... 126 Northern Paec.—Divid. scrip ‘ext... ey eS Henderson Bridge—1st g. 68.1931 108 (tesse a 

Rens. & Sar. —ist, coup., 78.1921) ...... 153 James River Val.—l1st, 6s...1936 ............. [ron Steamboat Co.—6s....... 1901) .... .| 85 
Denv. & R. G.—Imp., g., 5s...1928 85 . 26 Spokane & Pal.—1st, 6s..... 19006;*...... 1087s Peopte’ Gas & Coke ? 1st g.6s8,1904, ...... aie s 
Dul. So. Sh. & Atl.—Gold 5s..1937 ...... 94% St. Paul & N. P.—Gen., 68..1923 120 121 Co., Chicago...... § 2d g. 63,1904 : 99 |..--.< 
KE. Tenn. Va. & Ga, Sheet 78... a7 123144125  $Helena&RedM’n—I1st,g.,68.1937, 100 (103 Philadelphia Co,.—Lst 8. f. 63.1898 *...... 10244 

| | en 1930; 111 |...... . Duluth&Manitoba—lst,g.681936 ...... 10914 West. Union Tel.—Coup. 7s... 1900 “117 | ocenen 

Ist ext., gold, 5s ....... cn937 A IP ioe Dul.&.Man.Dak.Div.—1st6s1937 _........--- Whitebr’st Fuel—Gen. s. f. 68,1908 104 |...... 





oo ——— 


. No price Friday; these are the latest quotations made this week, 
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New York City Bank Statement for the week ending Sept. | Quotations in Boston, Philadelphia and Baltimore. 
21,1889, is as follows. We omit two ciphers (00) tin all cases. Following are quotations of active stocks and bonds, A fu'y 
list is given in the CHRONICLE the third Saturday of each month, 
BANKS. Capital. Surplus.| Loans | Specie. Legals. | Deposits. | | 
(0s omitted.) SECURITIES. ee Bid. Bid. | Ask. SECURITIES. | Bid. Ask 
ee ee ae PE STON. 7 Huntington & Broad Top) 20% 20% 
Bank of New York...| 2,000,0 1,551.2 12,050,0) 1,580.0! 1,270,0. 11,620.01 RarLber SToCcKS.t | |. = sagdataeucaneties yan 
Manhattan Co........| 2,050.0 1,240,6| 9/824,0) 1,450.0) "702.0 9612.0] atchison & Topeka...---- 938% 38%) Lehigh Valley...... ...-.. 53% 3%, 
Merchants’. ..........| 2,000,0) rd 7,1 19,6) 1,292.6 1,094,8 7,722,0 Boston & Albany... ...-.. lecces- || Little Schuy Ren 5 malice 70 
Mecharics’............} 2,000,0) 1,636,9) 9.:11,0) 1,782 0) 577,0 8,065.0 | Boston & Lowell....... = i6¢ psowe Minebill & S. Haven.... | -. | 73 
BERETIOR..coocccccce ---.| 3,000,0) 1,875,5, 11,216,6) 1,662.2) 1,171,6 10.942,4) B»yston & Maine.......... 20834 | . 200. aonemanentan Valley....| 527%; 53% 
PMOME...cccce >endien ---| 1,000,0 042,55 4,005,0 787,0; 220.0 4,608,0 | Boston & Providence ....| 257 |...... ‘Northern Central. .......%----- | 73 
City. ... .............-} 1,000,0 2,309,1) 9,665.0; 2 693.5)  8o8,0 10,257,7 | California Southern .----- 15 |...... ‘North Pennsylvania.... RG ge Ree 
Tradesmen’s.. ........ 1,000,0 | 203,4) 3,0' 3.¢ O19, 157.9 2,496.5 | Gentral of M assachusetts, (a |Pounsylvania. ele wserenes| §33| 5375. 
Chemical............. 300.0 5,241,0) 22,701,1) 8,0z9,4 T70.U) 26,777.3 i IME SERS Ce | Sy eee | atlnos | 1g 
Merchants’ Exch’nge 600,0 106,59) $,593,9,  522,0 479,9 4,058,5 | Chie. Burl. & North’n. a oe eae bethany fe g pene ea tg RCE Gx os 
Gallatiu National..... 1,000,0 1,384,8) 5,192.7) 668,0) 337,83 4.025,2 | Chic. & West. Mich....... | 27% 28 litnited Co's of N.J...---. ¢226 |227 
Buaichers’ & Drovers’. 300,0° 275,3! =2,009,3) 11,0! 86,4) 2,058.9] Cleveland & Canton ...-.- > . wee ‘West Jersey.............. ee 65 
Mechanics’& Traders) 200,0 222.2) 2,680.0)  111,0) 441.0  3,051,0 Prefe-red... .....-<.<ce«- ee oa ‘West Jersey & Atlantic..! ...... 48 
SOSRWICR......ccece 200,0, 108,0) 1,293,8; 1287) 177,0 1,311.7] Concoid _......- ...-----<- | eee | RATLROAD BONDS. 
Leather Manufact'rs. 600,0) 526,1) 3,427,3) 444,1 289,0 2,.791,2 Connecticut & Passump..' 4 ted 115 ‘Alle gh. Val.—7 3-10s,’86.! 112 114 
Seventh National..... 300,0 _€$,1)  1,406,8) — 287,0, 93,9 > 1,389.7 | Connecticut River........ | 209 ad | Ine. 7s, end. e at 94. | So 3533 
State of New York...| 1,200,0 506.4) 3,707,9 271,5)  213,i) 2,930.8] Eastern.............-.----- 107% 108 Bells Gap—lst i, ae 110 } 
American Exchange..| 5,000,0, 1,662,9° 17,972,0) 1,599,0) 1,496,0) 15,027,0 Preferred. .......ccssces- (pitt (131 | Cam. & Amb.—M. "ea S$9..! 102%9/..... . 
Commerce....... -e---| 5,000,0 3,119,1) 19,050,% 1309.5! 2,472,6 13,576.8 | Fitchburg, pref......----- | .... | 69 |'Catawissa—M. 7s, 1900...! 121 |...cc- 
Broadway.........--.- 1,000,0) 1,533,0° 3,458, } 909,0| 239.0 4,349,511 Flint& Pere M arquette..! secce | 28 | Chartiers—1st mort., qs..| ~ asses |eocece 
Mercantile... .......... 1,000,0, 743,0) 7,406.9! 1,493,¢ o! 903,7) 8,261,2 Preferred.......-.--cccee | 92 | 93 | 'Cleartield & Jeff.—Ast, Gs.) 116 |..see 
atin ae aaa 422.7) $50.2 | 2,887,2 354,2| 210.1) 3,035.41 Kan. c. Ft. Scott & Mem. ; sacmaltind | 7654’ \Connecting—6s scl Dam feessee 
Republic...........-..| 1,500,0) = 833,2) 11,573.0) 3,276,3)  3u7,6 12,672,0 1 K.C. Memph. & Birm.... @..... | 50 | Del & Ba. B—Ist, 7s, 1903.) ...-- 133 
Chatham......... soeee 450,0; 584,3) 4,825.6 40,5) 3 71, 4,951,3 | Lonisville Evans. & St. L.' ..-.-. pater: i\Kaston & Amboy et MR io aaume 118 
eoples’.. eceeeee-| 200,0) 256.0) 2,419.9) 290.7)  165,3)  3,090,9 cond teed ic ie SEE DOE 35 |..-.2-|| Elmira & Wilm.—1st, Gs..| ...2.. |-cccce 
North America........ 700,0) _ 482,0) 4.974,7)  4:6,5) 707,8) 5,887.5 | Maine Central.....-.------ secs Loenest ‘Harris. P. M’t J.@L.—4s.| ...... ececce 
| TRG, 1,000,0| 1,202,606 14,925,6) 3,007,5) ‘ 65,7) 16,123.51] wanchester & Lawrence.| .----. | ead Hunn & B. T.—1set,78..| 104 |... 
A aid 500,0' 258,5 2,588,0 462.9) oe 2,8; 2,9%2,0 Mexic om Comtrel . |. ccccs 15%, 16 BE MOTOR.« TBs ccccccsess BU Encode 
— st datecemie harem, GC 0) 374,9 2,934,6 313,1] 360,4 2,.967,71 N. Y. & New Eng., pref.. 119 Dail Consol. M.. 68. .....----- 103 %].-.-. : 
PR is Seta 5(.0) 191,0) 2,#01,3 416.1) 193,%)  3,218,8 Northern.......-. .. ----o4--/@15 .-----|/Leh. V.—Ist, 63,C.& R. oS. scose. (2 EO% 
: Srortet & Fulton.... 750,09) 653.1 4,069.8 ¥69,2)  215,1) 4,351,9 |] Norwich & Worcester..../217 iD panne 2d, 78, reg., oY eae oa ee . 
, St. Nicholas...... e-ee-| 500,0; 202.7) 2,026,8) 198,53) -131,8)  1,8%8,3 | Ogdensb. & Lake Cham..@ 5 |...... Cons. 6s, C. & R., 1923.. 139 |... » 
: Shoe & Leatiier...... 500,0) 220,60) 2,742,0) 593,0) 391,0, 3,433.0 | Ola Colony...... ..-------- | 177 |...-..({North Penn.—lst M., 78. 119 |focece.. 
Corn Exchange...... 1,000,0) 1,205,6) 6,027,)) 729,5| 204,0) 5,23 41 portland Saco & Ports....¢125_ |...... General mort. 72, 1903. 130 {..... . 
Continental...... cocee-| 1,000,0) 279,0 4.1,05,5) 621, O71,7, 5,276.2 Summit Branch.... ....-.. § 649!..... JIN. Y. Phil. & Norf —1st, 63 110 |..... - 
Orient ie 300,0, 366.38 2,051.0 132,8 364,1) 2,000.1 ree, a eee) ont es: lessens Income, BE eo bee dU a2 
Im; fee '& Traiers | 1.500.0! 4,292,5) 23,083.5 3,572.3) 2,211,0) 24,155,4 | Wisconsin Central........ 2o% 29 || Penn.—Gen.6s fag BORD «osc .: 
ieee oual eee 2,000,0 2,0438,2| 20,991,3) 2 096.4 1,631.8) 23,152,7 Oe ES scose:t Ge Cons, 6s, Coup., 1905 .-. 125% 
So.th Kiver...... “ 240,0) t.a 2,571.6 105,6) 128,0/  2,3¢7.2 BONDS. Cons,, 5s, coup., 1919... 112 ‘3, sbbéan 
Ze: River.....- . 25u,0} _ 121,0) (1,268,5) = 258,7\ 139.1! 145247 ateh. & Topeka—lst, 7s.. ?---.-./115 4 los, rust Loan. eidienica” dba: Mina s 
Tourth Nationg” nie 2,200,0 1,336.4 17,550,3 2 8U7 4), 1,653,5' 17,716,1 Collai. Trust, 5s. teat e Tonemins Perkiomen—1st se. , 713 164 104% 
ponte. vation ri....-.' 2,000, VU! 507,3 vibae 1,76 0) e460! eee Plain, 5s. iA ay Res: | Bd series 5s, 1913. swans + tt 
Gecead Mathona’. -.. 300, 0) 225,2 ; L03,0 956.0 cb, »77 0.0 Mort rage, “5s STOP Per a Pe nun. @& N.Y Cc an. —5a.’ eects 5 
Nii. a N2tional, ..... 750.0. 284,98, 5,237,1 1,232,6) 358.0, 5,76438 Trus . ohio 93 %g|.....- ‘Phila. & Eris—con. the ET PR 
Firs: “utiona!........ 50,0) 6,157,4;) 21 ¥06,6) %,442.0) 2,022.2) 21,465.81 Bun. rs Mo. R. in Neb.— | | General mortg. 4s8.....-. 103 104 
Third National... ....) 1,200,0  248,2) 7,167,0) 1,2°8,0) 824.0) 8,024,3 BROMINE, 66... o<cccccccese » a= Pluiladel. & Res ad.—Ist, 6s 
N Y. Nave xchange 300,0; = =132,0) = 1,302,8 249,0 LUM 1° 1.33«,9 Nop exem pte | itaceecaan 107 '4|..--. 2d, 7s, C. & R., 18 93°.../ 11444115 — 
ne ciciaine 250,0; 394,7 2,432.2 548 5! 147.0° 2,666.6 Land grant, 78..........- 2104,'...... Cons., 78, coup., 1911. ; . 187 
New York County... 200,6, 157,6 2,613,0 70,0) 142,35) 3.20.5 | California Suuth. pe TRG! cease. leesses Cons., 6s, g., I. R. C. 1911 io Jseesee 
German. Amerieae.... 750.0: 2i7.t| 2,8563 549,7) 12,9) 2,714.3 a | 44 Imp., 6s, ¢., coup., 1897 ae 
Chase National... .. - 500.0; = 379,7 ¥,°27,0) 3,499.5, 1,524.6 11,575.5 | Consol. of Vermont—5s..! 87%4 &8 Cons. Ds., Ist ser » 192: | 101% 102° 
Fifth Avenne..... .. 100.0; 717.4) 3,877,1 963,1 _U8,5 4,109.2 | Eastern, Mass.—6s, new.. 2128 |...-. | De ferred ine omes, coup C14 [ecccce 
German F xchange... 200,0 42321 2,952.2 1V%0,8 521.5) 3,341.5 | K.C. Ft. Scott & Mem. 6s 115 115%! Phil. W. & Balt.—Tr. 4s 102 
Germania.. ; dial 200,0; 351,5) 2,718,5) 2°5,4 3852.0 3.191,6] K.C. Ft. Scott & Glf.— See lvesdes Pitts. Cin. & St. L. ity Cp.! 1iS\y ennai 
Tuited States......... 500.0! 517,7; 4,562.4) 1,199.7 57,9 5.319,3 1 Kans. City Law.& So. bs: Bk. lescods Schuyl. R. E. 8.—1st, 5s...) 144, 105 
eileen — 300.0) 234,53) 2,861.5 717.1 321.0 3,73*,61 K.C. Memph. & Birm—5s 100 |......| Steuben. & Ind.1stm. 5s. 105 19 | ccece ° 
Gartield. .. wees see: 200,0; 280.7 3,066.4! 454,d 229,1) 3,532,4 (an. Cit. St.Jo.&C. B.—7s8 ------ lecccce United N. J.—G. 6:8, 1908 aa 30) 
Fifth Natieual. 150,©) 258,3) 1,657,1) 323,1 221,1) 1,952,01 K.C ity Sp’d& Me mp. —6s eecese locos. | Warren. & Frank. —1st,7 is) 108%, 109% 
Bank of the Metrop.. 300,0) 482,32 3,907,2! BOb.2 251,S 4,514,9 K. Cc ity Clin. & Spr a ean ene | Weat Jersey—1st M., 73 i a2 125 
EES S 200,0) 230,11) 2,202,0); 490,0 2220 2.58 ,01 Little R. & Ft. Sm.—7s...! 99 |W. Jersey & Atl.—1st, 65 105 |.ccce: 
ES PEREOER E 500,0 127,5 <,948,0) 4355.0 Ted 3,702,0 Louisv. Kv. &st. L.— ‘Let, 6 bs, 108%) sooces West Penn.—6s, o « LOT |.eeece 
8 xth Natoonal........ 200,0 $2.5; 1,910,1) 329.0) 125, 2,012.0 2d mort., 2-6s i are Pittsburg faces em a 1US | -ccece 
Western National....| 3,500,0 221 5 11,554, 1) 1 444,35 1,356,7 1V,630,2 | Mar. H. Sag Ont. 1925, _ 108 be pean BALTIS on E. | | 
et UTI, cxsncesandetuccal agate \emiatad RATEROAD STOCKS | | | 
Total .. 60,762,7 54,625,1 £09," 02,3/70,998,0,36,023,5 420,168,4 ] Mexic hy he —4s.,1911..! 674! 67%)|Baltimore & Ohio......-.-.. aor. o4 
apa «, : : | ) —-" 1st con. inc.,3s, 1934... | Tha! $e. ay — se eeerccccee noses. $4 +o2 
whe | | Sy : “eels Ct 2d con. j ». Bs, 1939 al 7 Sol] 2d PRCT ..ccce coccce coccee iJ |LLSD 

BANKS. vrlus. | Loans, | Specte. | Legals. | Deposits. | “i era, | Clearings Yee oe ist, 70. L8 1284 Central Giiio sae MARAE gone | 50 
N. York. ~ = 3 + + | e | : lst mort., GS. .c2.sereenee| LS " oneces rererred........-.------ tt eee lee: -- 
Aug. . 4... i 392,8 412.488,9 67,605,5 40,159,0 422,794,0 3,870.2 623, 55,7 2d mort., GS...--..------ | 109% 110"'| Charl. Col. @& Augusta... , 49 | 50 

“7 81.2../115.30218 406-241.9 69.578 10,0618 419.3992 316235 626'489.1 | Ogdens. & L. C.—Cons., 68 -.-.-. 104 | Western Maryland scoeces 6 11 |..... - 
Sept. 7....|125,392'8 406.832.3 76,478.3 37.792.1 424.572.1 3.964.5 627,373.8 | Rutland—5s....... ----/ 100 ......)| RAILROAD BONDS | Pe 

— 115, 87,8 409,703,2 74,336,8 36,875, 1 424,308,5 3,975,7'701,255,7 | Southern Kansas—5s....- g..----| 86 Atioata & ~pgitibeeadanit wate = | 

“ 21. |115,357.8 409,602,3 70,: 98,0 26,023)5 420,163,4 3,933,/9 662; 91,7 | Texas Divisiou—ds.....) 69 |..-. || Income, 68 . seegese © 

Beston.* { | i , ‘ SF EEF EOC terrae wae -| Balt. y ¥ Ghiow4s, ‘1935... 1014}. -cce 
Sept. 7....| 65,544.9 155.219,5/19,565,1 4,499.4 134.547,5/2.496,1) 74,136,2 | Wiscon. Cent.—1st M., 8° 95% 96 | Cape Fear & Yaa. <= 8t, 63) 10 4 106 

] | 65,944 9 155,294,8)10,632,8 4,740,0 137.366.6/2,545.0 19.797 y Income, 58.....-.------- | 56 | oT | ar oo ee easrss* 2 ve ere 
ee | 60,044,9 135,69 i0,406,2 957,) 146,173,0'2.54: 2,132,3 7 7 =e 678 GLAU |... 
SE danatoann! unpaines enapiaaibegiaiien Wenctaias nated 82,18 PHILADELPHIA. Cin, Wash. & Bait.—1sts.. 09% 100% 
Sepr. 7. | 35,132,3 99,559,0 26,025,0 | 98.049,0 2.131,0, 60.083.4 | RATLROAD STOCKS f| : 2d, O8...+6 weer eecereneeee | 69 | wees - 

“** 2-L. | 35,132,3 100574.0 25,500,0 | 99 302,0/2,142,0) 69,752,8 ot Oe | 44%'.... 3d, woprocsaccneceecss 6 i jnnnoes 

s 9% | 3..182.3 100,502.0 24,591,0 | Ox,102'0 2.125. | 74.471.4 | Camden & Atlantic, pref.| 55. |....-. ist eg 5s, 19: wEnegsoee O |. .c0ce 
"? oe om Cw cephe rete all these ly ures + inciuding for toston anG Phila a aay | — ot _ eo somal Seab’dé Ko'n'ke— ba, fy 6 205 | Se fe a 

— ‘ . e ‘ AISDO ee st. Md., 3« x —_— 
de phia, the item “due to other bangs.” " Preferre ete tk eile TO Jb.oee- (Wil. Col. eras eet 1910.) 11S %!..-.c0 
Bank Steck List—Latest prices this week. t Per share. 2 Last price this week. 

BANKS. Bid Ask)/ BANKS. — Bid.) Ask.; BANKS. | Bid ; Ask. N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
America ..... 200 -O1 | Gartield....-. 400 ......; N.Y. County. he iia GAS COMPANIES. Bid. Ask. || GAS COMPANIES. Bid. Ask 
Am. Exch... 160 = ..... German Am. ......|124 e Y.Nat. Ex. 127 | vadiees —_—_ 
A-bury Park sis 102 (‘German Ex. 256 |...... EE decwades Low 5 ia Brooklyn Gas-Light....... 168 {110 People’s :Brooklyn’...... | «5 | 27 
Bowety .....,265 |...... Ger manta... 1270 locccue iN. America...i8l {136 Citizens’ Gas-Light ....... 67 7 |;Wil iamsburg ...... ..----- izV0 «122 
Broadway... “00 310 | Greenwic h.. 1140 |..... | North River. i40 | a Bonds, 5s. woe oe (2 1103 0 OE" rS 108 112 
Butchs’ & Le. is0 | ...... |Haover..... oe eo Oriental ..... 210 ited Consolidated OO" al ies: 88 3g Metropolitan: B rooklyn). | BO lccoss 
SO” es 142 145 |'Hud River..'142 } .....|'Pacitic .... .. W45 -eee. | Jersey City & Hoboken..|170 |......|/Municipal— Bonds, 7s. coves seceae 
Chase....... (250 (......| Im. & Trad’s’ 540 560 PATE ccoe oe sinee — Metropolitan—Bonds S aeube 116 {120 |)Fulton Municipal .......-. ---|1¥5 127 
Chatham ....;300 ).... .| Irving........ 180 (le7 | People’s ...../215 |... oa &:) & & eee 102 1104 PE Miaieates consees 109 103 
Chemical ....) 4060 [14508 Leather Mts’ 230 ipetary Phenix... | nee: (RO eS a eae 100 {102 ||Equitable.............. ....4120 '125 
CREF. cooncccne D419 |. eeee BARCOIR 22006-1200 laces Produce Ex.113 (117 Nassau (Brooklyn).......- to ga Peer DT <ccnse weasinduns vs (|11¢ 
Citizens’..... 180 1190 Madison Sq..,110 |...... Republic ....1175 |...... EEL et AE PE: 100 {102 
Columbia. .- ido | owenee \;Manhattan....180 185 Seaboard ....139 j..... - - se sage oo 
Con:merce...\:96 |z01 | Market& Ful,200 |..... Second. ..222 B25 | seeee New York Stock Exchange—Unlisted Securities, 
Commercial... i038 (115 |Mechanics’..!200 | .... Seventh...... 7 pea 
Coutinental 130 (135 | M’chs’& Tre’. 200 |..... Shoe& Leath. 142 (155 | | 
Corn Exch... 230 taal Mercantile,.. f= RAP ee ee SECURITIES. Bid. Ask. | SECURITIES. Bic. |Aak, 
Exst River...i72 [174 auts’.. 155 160 St. Nicholas.;122 (145 ——|] pura 
Lith Ward... 150 |...... | Merch’ts Ex.129 (125 Stateof N.Y. Ushilts Am. Rank Note Co........ 42 45 Mex. Nat. Constrncte Co.'| 21 | 24 
a (250 | soeee- || Metropolitan Bits... 125 (130 Am. Pig I onStor’ge war.! 17. |.----.||Michigan & Ohio .....-...)... see} 2 
— Ave... (1100 |...... Metropolig...'325 |...... Tradesmen’s./100 (101 Am. Caule Trust..ce.... 14%) 16 |;Mt. Des.& East Sh. Ld.Co.) 874/125 

Sb ......00- 2000 |...... Mt. Morris ... 200 |...... United St’es. 220 OE: Atch. & Pike’s P’k, 1st 68/100 |.-.... ‘Newb. Dutch.& Conn......; 17. | 20 
Lith Street../160 |...... Murray Hill. 200 (..... |Western.....|..--... 96% | Atl. & Char. Aur Line....| 87 90 |IN. J. Southern...... .... By). 
Fourth....... 168 (170  Nassau....... BOP jeccece West Side.. |225 |.... ist, 78, 1907..........-../1194 121 |/N. O. Pac. Land Grant...) 1s | 22 
Galiatin..... (250 |..22- New York... 242 248 | | | Brooklyn Klew’d—stock..| 35 | 40. Newp. N. & Pag" same 18 | 2 
a ; Brunswick Co ...---.....| 24 | 243 /N.¥. W.S.a Buff........ = itt 

City Railroad Securities—Brokers’ « uotations. UGNEEES PRABC....-+00- 18 sane \N ht SLA & iireon’ ‘a ‘Laie ist eo | 37 
- ennannensnneesinateniieettinmmatmmmeces a ©.) m0O° t. OE. saueneredo ; aa a |) MAE LIU Ue cw ww ween woe eaee~ ‘ sseeee 
Bicker St. £ Fut *, -Stk.{ 28 , 30 D.D E.B.& B.—Scrip6s.. 105 (106 2d mort., guar.......... 10442)..--. || N.Y. re & Impr........ 3 eeewee 

[st wort... , 130 On semies 114 (itt | Eighth Av.—Stock......... 142 =: Li Chic. & Atl.—Bereficiary.; 5%! 6% N. Pac. P. d’Oreille Liv Ly a aoe 
Brdv ay & ithe Av. -SUK..199 (195 || Scrip, 6s, 1914........... 105 110 Cincinnati & Springf...... | TS ee Mis ouri Vivis on........ 1202 jesse 

Ist mort., 5s, “_ sasowes bee 1083 | 42¢ & Grnd St. F’ yo. RELE. Repehedi Coctinental Con. @ Imp..).....-].  ...|/North Riv.Cons. Co.scrip. "B seccee 

2d mort., 5s, Ul4........ 03 106 |: Ist mort., 7s, 1893....... BE ences Di t llers’ & Catile F. Tr. 40 | 43%) 0.1.€W.—Ist acc.int. cert. 69 5. 
Bway Surface Lv Af 1924 104 106 | 42dSt. Manh.& St.N.Ave.) 59 41h ve. S. Shore & At.—Stk.) 7} 8 ( 2d acc. int. cert 25 35 

Bours guar., 5s, a 96 100 1st mo: t., 6s, 1910........ 116 (136 ref.. ; 20 ‘7 Ocean SS. Co. 1st, gu: ir ile? 104 
Brooklyn City—Stock..... wo (162 |l 2a mort.,. income ,6s —F | 62 Georgia "Pac.—Stock......| 13 15 | Fousacos @ Atiause. 5 tle 

Ast mort., 5s, 1802...... 103 (106 | Houst.W.St.& Por’ y—Stk. 163 |... t Ga... '13344]113%4') Postal Telegraph—Cable.| oa 37 
Baiy.. Crosstow R—SWGa. 195 |20V |: Ist mort., 7s, léve..... /1CY {110 ee 5s | 83%) ° 844 {ats aan & BO! aes ee sol = 

ist mort., 7s, :9(8.. -. 108 (130 PO eee | #5 90 Income 58.....-ccececee--| 29 31 PME: cogscoensoe ccovsegesel(eusses 25 
Bushw'k Av. Bkiyo)— sv k 140 11EO | Second Ave.—Stock....... logy ol Kauswha & Ohio Rad 2 “ist. Paul E.& Gr. Tr.. lat 4s 102g 1u5 
Centra! Cresstowu—sSwu«..140 (145 | ist mort., 5s, 1910...... mat H \407 lst pref. Deca 5 Scioto Val. lat, 7e,Tr. rec.'113 |... 

lst ag Be, Ses cesses T= -| Sixih Ave.—Stock. weege.1hOe inae ""; 7] sae i.3 G || 2d, 7s, Trust receipts. io] 20 leakewt 
Cent. Pk.N de x Riv.—Stk. 102 [105 || lst wort., 7s, 1890......./395 (108 Lehigh & w ilkes Coal... 23 | 30 |:Toiedo Poorta & Woot...) 15% 14 

Consols. ae 18 (121 | Third AVve.—Stock. ———— = =—lou Little Rock & Ft. Smith..!......]...... 'Utah Central.—lst Gs..... Se lecodin 
Christ’ phi’ r&10th St.—Stk. 125 1124%2! Bonds, 7s, 1890...... 1102 104 L.N.A.&*! —“O.@ T. Drv.,.48/108 |...... Wabash—New 1} t, GE co! .-cces | coosce 

Bonds, 7x, 1898.......... ‘114 |116 | Tweaty. ‘third St. —Stock... 225 220 Louisy. St. Louis & Tex..| 29 te 31 New a. Ds. sees ecee| S044) BO% 
Pry Dk.E.B.& Bav’y—Stk, 120 125 {| Ist mort., 78, 1803.......! ‘108 #210 meriphisc Cha’st. consois|117 | ..... West. N. Car.—Con.és ...| #8 (2... - 

Jet mort... 7s, 1RGH___. ox JOH | j | 
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The INVE 


STORS’ SUPPLEMENT, @ pamphlet of 150 pages, 


contains extended tables of the Funded Debt of Sta’es and 
Cities and of the Stocks and Bonds of Railro1tds and other 


Companies. Itis nubl’shed on the last Saturday 


of every 


other month—viz., January, March, May, July, September 
and Nuvember, and is furnished without extra charge to 


all reguiar subscribers of the CHRONICLE. 


Extra covies 


are solid to subscribers of the CHRONICLE at 50 cents each, 


and to others at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 


Six pay 
third Saturday of each month. 
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lia Latest Earnings Reported. Jan. 1to Latest Date, 
VOADS A 
Weekor Mo} 1389. 1888. 18389, { 188%, 
+ 
Allegheny Val..\July....... e11 ital 17 > 902 ] 304 345) 1,141,951 
Anniston & Atl.|/August.... 6.138 ao QL BR ° 
Anniston & Cin. August. 9g 737 6155 os 109 pennies 
Ashv. spartan, Angugt..../ 12 190 12,99" 77,101 73, 142 
Ateh.' ~, Pe. 2d wk Sept 45: 3. O62! 42 4, 171:13,311,312 
SLL Ke C.& ‘ol 2twk Sept! 1,488) Liesl) | 43008 22077 
Gull: 1 esi. 2dw k Sept! 86, 22) 76,84 3) 2.33 2031 1.862.488 
Califora Cent. 2dwk Sept! 20,516) 0,145 "722716 We 
Califor'a Soa. 2d wk Sept} 13,418) (17,871) _ 529,968) 1,154,237 
Total sv stemt.j/2d wk Sept) 596, ‘01 7| 571,221!17,951,073 1 7'014°373 
pooner X vane : suly eek ect | 11 2,281) O1'0% D3 "8-2, 1 715,936 
iauta & W.Pt |August.... 31 801) 26,305 mrs ¢ v1 
Atl: & Danviile. ae 39.000 ae et 
antic « Pace. Bdwk Sept, 52.198) 53,903) 1992158} 1.987, “ 
B.&0. East Lines August... ; 1, 650,601 1,583 108 5 #6. ze 10: a - he 
Western Lines Augast....{ 445,716) 3723342] 3,167'813] 2 939,53 
otal --+. J AUZUSt. 12 WG,317 1,955,150 13.97, AGT 13.17 TOR 
Balt. & Poiom oe Augast. y 5,178) 133,940 1.017.833 # pity 2 i 
Beech Creek....|August....| 77/453) 73,249] (75111353 "GISL2 ) 
Butt. Roch. Pi Bd wk Sept) BLS83) 89424) 1,378,898) 1,387/272 
Cairo V. « Chie./ithwikJ’ne| 133121) 124195! 3257145] 7328'805 
Camilen & Atl..|August....| 154°495| 147,368 536,368] 507/243 
Canadian Pac itie 3d wk oar 358,000) 257,000 10, 16 0) 921 2 021432 
Cp. Prey: LV Aucust. . 30,016 28/025] 2177597) "204290 
Ceat. "Br. U. . 2 52177] 68,157 382 27: 436660 
Cen. RR.& Be ‘Galdule waite 531.801 499/003] 4,009.1611 3.768'702 
Central of N. J../ August. 2.2/1, 369,036 1,369,315] 82722034! 8381613 
Central Pacifie..|July....... 1,48 1,030|17335,138| 8°601.927| 8643367 
Central of $.C..' July... 2222. 6,640) 6,957)" 56,812 58,165 
Charlest'u & Sav ‘August... 3 i964 35,153 392.163 372 "O97 
Char.Col. & Aug. August...-| 69,068 71495} 557.788] 5637924 
Chat. R’ me &Col, | August.... 23,750) ~=10,348 162,518 x 
Cheraw. & Darl. July....22. “5.3441 4180 A3GL1| “41787 
dChes. & Ohio ../August....| 611,000 474,900) 3 795.081 3,336,16 6 
Ches. 0, & 8. W.' August... 194,743) 169.933) LIBUsb04) 1 281’9 4 
Eliz.L« XB. Bee ..cse db6,99]1 77.207 "B91 47 4571 11 
Cheshire. eo atitl ene abit 60: ‘9! 5) DO S35 QOKLOT ] 266,507 
vs. & Lenoir .jJuly....... 5,770) 5816 40.3! "24: 
Chie. & Ationtie. 3d wk Sept Dv, 45] 46,071 1 saeane 1 61775 
Chic. Burl. & No July....... 160,656) 178.248) 1,092°961| 797 73°610 
Chie. Burl. & Q. July... 2. 2,038,150) 1,863,501 14,050,927 11,839,466 
Lines contrla July id aad o383, 596) 461,724 3.967.346 3, "020, 99v 
Chie.& East. U1. 3d wk Sept 64, O00; 62,200 1.8 12.894 1,875,091 
Chic. Mil. & St.P. 3d wk sept} 533,509) 556,871, 17,069.316)16.197,6 17 
Chie, & N’thw'n. August. ...!2,575,104 2,295,291 15,953,467 | 15,922, "384 
Chie, & On, Riv_| August... 7,412| 6.795) 47,5%1| ° 32548 
Chie. Pe. & St. L.iJuly....... 30,691) 27,0861 195°364! 170'898 
Chie.8t.P.&K.C1sc wk Sep} 92'070| 5 780s! 2,029'016| 1.478'214 
Chie. St.P. ¥.&0.| Uigust....| 576,166) 605)508| 3822/3845] 3° 150403 
Chie. & W. Mich.|3d wk Sept) 262164) 2’312) °'975'375! L'000'593 
Cin. Ga. & Ports. August. 6.686 G.813 40,532 40°99.4 
Cin. Jac. & Mae 3d wk Sept} 12,357) 12.212) 4315518] 3767639 
Cin. N.O. & T. 2d wk Sept 87,124 76,986) 2 60: 2'6: 53 2 19834 ) 
Ala. Gt. Sou ch | 2Z4wk Sept! 35.450) 23°859| 172412’809| 1’034's: 4 
N. Orl. & N. K. 2awk} Sept 18,426 15,831 "663.897 SUL 664 
Ala. X& Vv ic ks} Ly. md W k re pt 9, y £6 {) O3r 367, 971 302.209 
Vicks. Sh. & P.'2d wk Sept 10,237 $684 30: 2,784 334-746 
Er! lange! y Syst./2dwk Sept! 161,18: ; 139,392) 5,240,114) 4 731/908 
Cin. Rich. & Ft. W/3d wk Se pi R812 2186] 317'622/ "2a1’707 
Cin. Sel, & Mob. August. . 5,484, 7.730| 59:7741 63.907 
Cin.Wab. Mich, Aucust. 56,427, 48/8711 314.206 aaa? 
Cin. Wash. Balt/Zd wk Sept} 50,111! 47.202) 1,4477842) 1 TOV 181 
lev. Akron &Col/2d wk Sepi 15,509) 28,1614 510,808 "457 6 $48 
Cleyv & Canton.,.|August. 43,459 3 1.382 270,824 249735 5 
eClL.Cin.Ci.& s.L/2d wk Sept] 271,471) 298,234! 6,305,003) 5 969301 
Clev. & Mariett: it August. . 2470201 ~22°993| 7163’307| 177531 
Color. Midiand..|2d wk Sept} 291352} 23'913! 1.135522! 914951 
Col. & Greeny . “August... 56,038; 49,061) 74395617 37 77328 
Col. & Cin. Mid. 2a wk Sept $,133 11,466 23353, Si6 239° 660 
Col, Hock V.&T, 4ithwk Aug 61,836 76,318) I, dol, 686; 1,817 933 
Coving.«& Mac’ n. ‘| July diekardink 7,935 “32965 52 "023 ; 23,309 
Day. Ft.W.c Ch. August. . 50,111) 42,678 315, '766| 265,933 
Denv. & Kio G wk Sept 186,000, 162,000) 5,511,413 5 424/391 
Denv.8.P’k& Paciieke PRs 102,197) 109,059 "489,719 620/416 
Den. Tx.& F.W.! August. ...| 258,046 195): 208 1,428,060! 1 100,744 
Det.Bay C.& Alp|2d wk Sept) ~ 82915) t!  °358,657| 339,518 
Det. Laus’e = Pay No sad W K Sept 27.903) oa '337| 7387 S68 - 7, "25 ; 
Duluth 8.8.4 At] 3d wk Sept 42, 338) 37.977 4,1 304464 a 020. "316 
E. Tenn. Va.cGa. 2d wk Sept! 129,022' 111,461 4,145,938 3 "784.7 730 
Evans.«tnd'plis 3d wk Sept; _ 6,816, 5,869 "208,470. ©7174 847 
Evansy. & Tt. H. 3d wk Sept, _19,337| 18,370 631,080 619,74) 
Fitehbure....... Auvgust.. 565,779; 535,393 3,734,448 3 $45, 415 
Flint.& P. Marq. zdwk Sept) © 45/272) “46!280 176632194 7°706°469 
Flor. Cent. & P.. 2d wk Sept, 13; 099! 9,305 "7691472 7103646 
#t. W. Cin. & L.. July....... | 83, 782 22,686 163,696 148,446 
Georgia Pacitic. August. ...! 232080 101,621. 854,872 795,2 265 
Geo. So. & Hla.. July....... | 27,48 3,499 149.147 oe 
Gr. Rap. & Ind... 3dwk sept 46,606 45,488 3 671,063 Bi 625,194 
Other lines ... dUWK Sept) 3,915 4,263 144,530 144,878 
Grand Teank... Wksept.14 450,612) 429,900 13,59: 2310 12, 52 7 7038 
Chic. & Gr. Tr. WkSept.14' 78,287) 54,612 23448°705 21212793: 
_et.Gr.H & Mt Wisept.l4 2 23, TORT T58877 
° Sept. 21,774 23,808 706,724 "258,877 





















































ee Latest Earnings Reported. |/Jan.1 to Latest Date. 
Week or Mo| 1839. | 1888. 1889. 1888. 
oe ie we ~ - 
Housatonic.....)July....... | 118,192; 107,937 635,990) 592,884 
Hous. &Tex.Cen.| August. -.. | 280,139) 220,001) 1,660,959 1,396,093 
Humest’n&sShen|August....) 15,000; 9 11,592 88.805 91,786 
1!.Cen. (11].&So.)| August. ...1,177,834/1,016,396) 8,645,653 7,356,356 
Cedar F.&Min.| August....! 8,075 8,540 58,063 60,198 
Dub. & Sio’xC.| August. weal 145.207 132,032 1 036, 773 1,013,087 
Iowa lines .... August..../ 153,282) 140,571) 1,094,836 1,103,283 
Total all . August.... 1,331,116 1,156 ot 9,740,489 &, "4: 59.639 
Ind.Dec.& West.|August....| | 43,157) 45,1: 243,557 237,421 
Int. & Gt. Nor...|July....... | 253,740; 210, 119 1,777,716 1,565,806 
fowa Central.../3d wk Sept! 40,7380 31,515) 1,024,448 965 ,277 
Jks’nv.T.& K.W ee Pe Bess 305,124 304,439 
Kanawha& Ohio 3d wk Sept. 6,774 6,216 197,117 195,267 
K.C.F.S. & Mem, 1st wk Sep) 92, O94} 73,783) 3,125,779 2,787,646 
Kan. C. Cl. & Sp.) tst wk S¢ ‘Dp 5,539 6,005 177,095 176,200 
K.C.Mem. & Bir.) ist wk Se D| 19,808 BET AE BR RP Na 
K.C. Wy. & N.W j/August. . 38,900 29,682 265,570 170,701 
Kentucky Cent. |3 wks Aug! 69,574) 70,566) 613,883 613,999 
Keokuk & West.) 2d wk Sept! 7,256 7,834 221,73 215.360 
Kingst’n & Pem.|34 wk Sept) 3,619 4,566} 135173 137,624 
Knoxy. & Ohio. |July....... | 44,568] 39,848) 323,566) 277,207 
L. Erie All. & So August....| 0.170 2.777 39,420 37,244 
L. Eric & West..|38dwk Sept, 55,655 52,877) 1,779,042 1,493,645 
Lehigh & Tind..!August.. 30,319 25,128 180,776 "163.7 708 
L. Rock & Mem./2d wk Sei 12,692 13,030, 337,950 461,232 
Long Island. August.. 475,.7238| 451,773) 2,353,002, 2,300,065 
La. & Mo. River. June ...... | 36,949} 33.281} 192,2: 7 205,619 
Louis.Ev.& St.L./38d wi Sept, 24,834 i EGER Sipe ote < ae 
Louisy.& Nashv.|3d wk Sept) 373,075) 325,985 12,478,301 11,395,292 
Louis. N. A& Ch.|38dwk Sept) 48,653) 93,477) 1,712,789 1,585,712 
Louisv.N.O. & T..3dwk Sept; 54,827 40,184) 1,759,955 1,544,122 
Lou. St.L.& Tex. | August. ...! 31,815 hMVMpit¢nial. <@0@00eeec jj s€ééee0 . 
Louisv. South’n, August....| 37,000) 27,323) _ ........ Meee: 
Memphis & Chas 2d wk Sept) 39,694 29,005) 1,153,,. 6i 1,073,576 
tMexies im Cent... 3d W k Sept. 100,405 85,443 4,411,829, 4,1 99,792 
‘Mex. National .- | August. . | 3005 5,173] 176,729) 2,441.664) 1,500,627 
‘Mexican R’way Wk Aug. 24 73.673|  66,555| 2,765,027, 2,623,413 
Mil. L.Sh. & Wes St}: sdwk Sept); 82,803 62,106) 2,484,185) 1,996,518 
Milw aukee & No|3awk Sept, 29,000 23,748 833,353 750,829 
Mineral Range..| \ugust... | 9,167 9,603 70,610, 62,12 
Minneap. &St.L.) August...) 121,481) 106,181 833.335) 831,236 
M.St.P. & S.8.M.. August....| 115.375} 116.102] 867,059 _ 601,369 
Mo. Kan. & Tex.| Attgust....| 681,623) 572,569 4,419,058 3,990,001 
Mobile & Ohio ..) August....) 223,865) 192,779 1,906,915 1,: 572,919 
Montana Union. | / ) 09,462 r 71,547 403,605 141,710 
Nash. Ch. & St.L. August....| 328,640) 272,185) 2,292,750) 2,024,784 
New Brunswick, | July....... | 79,794 75,609 512,453) 177,645 
N. Jersey & N.Y. July bls aie | 23,590 23,806 131,000; 130,219 
New Orl. & Gulf August... .| 12,291 19,444 104,953) 98,604 
N.Y. C. & H. R.| August....'3,400,984 3,273,77 7 1:23,133,048 22,746,595 
N.Y. L. E. & W./ August. ...|2,778,708/2,440,766 17,513,736, 7,656,146 
N. Y. Pa. & Ohio} fuly....... | 378,576) 935 L525 3.493.768) 3,517,501 
N. Y.& N. Eng..|Angust....| 537,442) 516,308) 3,628,619) 3,423,074 
N.Y. &North’n |Augnust....| 61,550] 56,933) | 402,673) _ 375,983 
N. Y. Ont. & W.. 3d wk Sept) 39,3835 39,104) 1,825,599) 1,213,245 
tN. Y. Susa. & W,/ August. . 145,865) 145,655 887,097) 923,979 
Norfolk & West .|3G wk Se pil 9,015 96,921) 3,839,647) 3,455,592 
N’theast’n (8. C.)| July. ...... 39,6004 33,651 363,809) 375,452 
North’n Central. August. . 588,086) 600,205) 3,847,191) 4,062,692 
Northern Pacifie 36 wk Ten 509,72:5} 409,118 14,540, 532 11,886,292 
Ohio Ind. & W. .|athw k Aug) 37,095 38,662 911,795 935,263 
Ohio & Miss.....)3d wk Sept 107,043; 104,543) 2,853,615, 2,707,007 
Ohio & Northw... “An rust. 21,479 7,398 137,9% Mi 120,003 
Col. & Maysv.. August.._.| 1,144 uae ee “aaa 
Olio River...... 2dwk Sept; 17,845 11,330 380, 260) 310, 637 
Ohio Southern...) August....) 46,185 51,398 323,895) 353,722 
Olio Val. of Ky. : t wk Sept! 4,292 2,512 108, 133 93,300 
Omaha «& St. [..|July....... | 42,02 31,393] | 263,373) | 224,815 
Oregon Imp. Co. | Tuly denne | 413,592) 421,037 2,400, att 2,591,615 
Oreg. R. & N. Co,| Jitly....... 570,959 528,09 4 3.2 37.911, 3,320,972 
Oreg. Short Line | _ | 317,862) 222,004! 1, 730,238) 1,397,870 
Pennsyivania . | August. ...|9,993,964 5,390,939 39, 239,8 75/38,071,555 
Peoria Dee. &Ey. r 3a wk Sept 15,853 7,232 509,255) 48%, 612 
Petersburg... .. ‘August....) 34,968 3121 323,612) = 290,538 
Phila. & Erie. St | lS ad SL,758|} 440,468 2,442,493) 2,338,642 
Phila. & Read’. August. . L901. 599)1,904,416) = .-2-. 2 ee) ee ene 
Pittsb. & West’n)July....... Si 120/399] 104,442) 799,94 7} 690,718 
Pitts.Clev.&T.| Tuly....... | 43,698 12.284 237 035) 258.735 
Pitts. Pain. & F. July werass | 26,981 34,366 169,146) 136,172 
Total system 3d wk Sept) 39,023 43,941) 1,569,925) 1,415,788 
Pt. Royal & Aug. August....) 22,989 22,162 196,285) 218,c89 
Pt. Roy. & W.Car. Augast.-27) 20,579 24,987 219,437 203,419 
Pres. & Aviz.Ce n. 'August....! 10,839 10,854 85,885) 63,634 
eR.& Dan. Sys mn) ‘2d wk Se pt! 250,731} 187,463) 7,526,005 | 6,651,335 
Rich. & Petersb,| August...) 214,812 20,459 104 214) 4 176,371 
Rio Gr. West. (3dwk Sept 33,750 29,325) 1,023 ‘T96. 908,832 
Rome W. & Ogd.' July eae 343,483) 300,398 Lsx2, 764; 1,799,665 
St. Jos. & G. Ist. |3d wk Sepi 26,081 33,301 $28,454 767,649 
St.L. A. &T.H. B's! 2d wk Sept 24,126 21,298 7FOD,AL5 615,518 
St.L. Ark. & Tex.(3d wk Sept 90,016 66,051! 2,266,796! 1,934,008 
St.L.& San Fran, 3d wk Sept, 137,109] 125,832| 4,054,162 3,888,859 
St. Paul & Dul’th| August. ... | 129,767] 165,535 704,214 977,063 
St.P.Min.& Man.|August....| 615.182} 759,995) 4,681,655) 9,705,362 
tast. of Minn.| August. . | 7 '°" Ss een are 
MontanaCent.|August....| 82,983 eee 4 apelin 
S.Ant. &Ar, Pass. 2d wk Sept) 36.156 22, 094 832,822 656,822 
S. Fran. & N.Pae.|lst wk Sep) = 18,116 tS aeepere Geer en 
Sav. Am. & Mon.|August....| 14,415 7,706 114,596 59,310 
Scioto Valley... July BPR | §6§5,204 52,789 355,590 304,974 
Seattle L. 8. & E.|2d wk Sept! 6,845 3,183 Ty hee 
Shenandoah ValjAugust....! 100,000 85,897 580,665 544,295 
South Carolina .jAugust....| 92,079) 91,3738 821,513! 768,292 
So. Pacific Co.— | . 
Gal. Har.&S.A.'July....... | 280,574! 266,322; 2,081, O21 2,120,893 
Louis’a West. .jJuly....... 83,928 71,1 29) 578,762 516,422 
Morgan’sL&T. ae 366, 103) 335,5 2, 769, $83 2,773,038 
N. Y.T. & Mex.'July.......! 14,362 9 "203 | 79,053 62,448 
Tex. & N. Ori. July 2222227 | 147%t69) 1094214] 896.550 _ 773,672 
Atlantie sys’m > “SOR | $97,676: 792 "191 6,405,374 .6,246,469 
Pacitie system July EES 13,128,458 2,9. 17, "469 13, 898,242 19,549, 5A 
Totalof all. July Siistolekitl 40% 26, 134 3,7 32,699, 25,3038, 6152 25,796,011 
So. Pac. RR.— | 
No. Div. (Cai.) July....... | 234, 203. 206,939 1,182,465, 1,095,831 
So. Div. (Cal.) July....... 527.201 512.143 3,487,564 3,900,602 
Arizona Div..'July....... | 128,176 149,572 1,064,913) 1,285,670 
New Mex. Div. July....... | 69,587, 59,748; 554,439 600,587 
Spar. Un. & Col. July....-.. 7845 5,851 63,084 53.75 
Staten [. Rap. T. August....! 127,151, 131,921! po ged 646,117 
Summit Branch. August. ... 92,437; 145,577 972,320, 957,910 
Lykens Valley August....) 70,483) — 91,692) erat 674,252 
Texas x Pacitic. 34 wk Sept} 127,093) 127,018) 4,231,350 4,201,697 
Tol. A. A.& N. M. 30wk Sept 18,514; 14,794, "661,137 "446.711 
Tol, Col & Cin.. 3G wk Sept 2,397 3,844 175,440 125,$79 
Tol. & Ohio Cent. 3d wk Sept 27,536) 28.738 843,191 824,181 
Tol.& O.Cen.Ex. August....| 8,231! 8,042) 2.568 56,054 
Tol. P.& West.. 2dwk Sept 19,751 27,821! 616,582 603, '018 
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Latest Earnings Reporied 


_Jan.1 to Latest Date. 











| 
ROADS. | | 

‘Weekor Mo| 1889. | 1888. | 1889. 1888. 

| | ~ | $ 
Tol. St. L. &K.C. 3dwk Sept, 25,150) 14,632, 711,303; 366,406 
Union Pacific... August.... 3,014,137|2,669,898 19,078,507/19,199,030 

Total system... July....... 13,471,073 3,264,690 20,012,432 20,703,801 

U & Nevada. July....... | 982; 12,972 43,744 42,353 
Utah & North’n. July....... — 199,493, 185,103, 1,112,540; 1,113,459 
Valley of Ohio.. August..... 61,656 64,597| 416,293' 391,340 
Vermont Valley August..... 20,568, 21,308; 123,111 119,743 
Virginia Mid!’d.'August..... 192,220, 171,810) 1,356,634, 1.170,019 
aWabash ....... 3dwk Sept) 287,859, 256,548, 9,008,773 8,590,375 
Washb.0.& West.| August. ... 15,852 14,850, 77,874 75,313 
Western of Ala. August..... 38,265, 27,793 315,846 284,031 
West. N.Y. & Pa. 3dwk Sept 73,900, 66,500! 2,424,272 2,242,507 
West. N. Car’l’a. August.... 73,636, 56,657, 575,702 408,273 
West Jersey .....August.... 245,379 243,738) 1,065,540 00,910 
W.V.Cen. &Pitts.' August. ... 70,394 64,286 488,624 402,458 
Wheeling & L.E. 3d wk Sept 18,991 18,099 634,971) 635,091 
Wil. Col. & Aug. July....... 49,451) 45,589) 489,135) 445,477 
Wisconsin Cent. 3d wk Sept 101,798 87,697' 2,901,737) 2,650,876 


~ +Ineluding lines in which 
rency. « Wabash 
division in 1889. 


half ownership is held. 
R’way now included. I 
¢ Earnings of entire system, including all road oper- 


6 Includes 


t Mexican eur. 
the Memphis 


ated. d Richmond & Allegheny included in both years. js Includes Fort 


Worth & D. C. for first three months in both years. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 

The ratio of gain for the third week of September reaches 
12°94 per cent on the 47 roads which have thus far reported: 








3d week of September. 





Atlantic & Pacific........ 
Buffalo Roch. & Pittsburg. 
an Pacitic.......... 
Chicago & Atlantic ....... 
Chic. & East. Illinois..... 
Chicago Mil. & St. Paul... 
Chicago & West Mich.... 
Cincinnati Jack. & Mack. 
Cincinnati Rich. & Ft. W 
Denver & Rio Grande... 
Detroit Lans. & No....... 
Duluth 8. 8. & Atlantic... 
Evansville & Indianap... 
Evansville & T. H........ 
Grand Rapids & Ind...... 
a 
Iowa Central............. 
Kanawha & Ohio ....... 
“Kingston & Pembroke.. .. 
Lake Erie & Western 
Louisv. Evans. 





& &t. L... 
Louisvili. & Nashville... 
Louisvil'e N. Alb. & Chic 
Louisville N.O. & Texas 
Mexican Centrai.......... 
Milwaukee L. Sh.& West. . 
Milwaukee & Northern. 
N.Y. Ont. & West......... 
orfolk & Western........ 
Northern Pacific.......... 
Ohio & Mississippi........ 
Ohio Valley ot Kentucky. 
Peoria Dec. & Evans..... 
Pitts. & West., tot. sysU'm 
Rio Grand Western ..... 
Bt. Joseph & Gr, Island... 
St. Louis Ark. & Texas.. 
St. Louis & San Fran .... 
Texas & Pacifiv......... 
Toledo Ann A. & No. Mich 
Toledo Col. & Cin......... 
Toledo & Ohio Central -. 
Toledo St. L. & Kan. C... 
abash (consol. 8} Stel). 
estern N. Y. & Penn..... | 
Fheeiing & Lake Erie... | 
Wisconsin Central........! 


Total (47 roads)........ 
Moat incresse (12°94 p. e.)_! 




















wt a 
>» 


) 


j 
































1889. 1888. | Increase. | Decrecs:. 
§ b 

52,19- 53,0038| — ..cence .| 1,705 
34,883 DERE! —_cwescces | 4,541 
368,000) 257,00(' 101,900) = ........ 
50,481 46,971. a 86 eéeseune 
64,000 62.200 SS 
585,500 556,871 | ee 
26,164 28.312! onanumiinl 2,148 
13,757 12,212! S rw 
8,812 8,186 aise 
186,000 162,000) BEARGG s cecsevcs 
27,003 22,887. 8 6a 
43,33 37,977) | ines 
6,81¢ 5,869. ene 
19,337 18,37 rear ae 
46,606 45,428 pai 
3 915 RR 353 
40.786 31,515 tone 
6,774 6,210 ire 
3,619 SC iss 947 
55,655 52,877) SS mrenateae 
24,834 24,747 eae 
373,075 325,985 | i aesateeiatie 
48,653 53,477 PR AaE: 4,824 
54,827) 40,184 SS Prager 
100,405 88,4413 Bageeel 8 86—«-_- swasewns 
82,803 62,106 SEE? _cecccee. 
29,000 23,748 apace 
39,383 39,104 279 a ah 
98,018 96,92; FF  ' i 
509,726 469,118 100,638) = ........ 
07,04: 194,543 aaa: 
4,292 2,512 peer tinnet 
15.853 ee 1,379 
39,022 | ARs 4,913 
33,75¢ 29,325 | eet 
26.68), 33,301 ........ | 6,620 
90,64 66,051 tare 
7,10 125,832 Sy ; ere 
27,098 127,018 a  . \wieeeabeals 
18,814 14,794. COS ss cntecnes 
5,397 3,844) re 
27.536 Oe ey | 1,220 
25,150 14,632) Re 
287,“59 256,548 reas 
73.900 66,500  Perhatntsea 
18,991 18,099) S.-i 
101,798 87,697 Se -emeesnes 
_ 4,134,299 3,660,654 502,290 22,€45 
ee een | Se 


For the second week of September the final statement shows 
10°54 per cent gain on 85 roads. Some of the roads in the Mid- 
dle Western States show heavy losses because comparison is 
with the period last year when the Grand Army reunion 
took place at Columbus, Ohio. 
































{2d week of Seplember. 1889. 1888. Increase. | Decrease. 
Robina 
> | . bd . 

Prey’ly report’d (47 roads); 4,192,015 3,752,112) 504,138) 64,235 
Atch Ti. & 8. F. & L’sed I's. 453,062; 424,171 te 
St Louis K. C. & Col... ABS. es 393 
Gulf Col. & Santa Fe .. 86,522) 76,843 9,679) tienes 
California Central ..... »516, 20,14 371) eedaiainiinds 
California Southern.... 13,418) Ee -. ; eenccenc 4,453 
Chicago & West Mich .... 27,365) TEER 622 
Gin. N.O. & T. P. (3 r’ds). 161,1*3; 139,392 el  cmaseiae 
Cleveland Akron & Col... 15,309 Seseeeel §  ewecccce! 12,855 
Cleve. Cin. Ch. & St.L...) 271,471! 298,234] ........; 26,763 
Detroit Bay C. & Alpena. 8,91 7,67 ieee 
Detroit Lansing & No....| 28,814 21,547 ne) © etedecee 
Tenn. Va. & Ga..... . 129702: 111,461 a aS aa 
Fiint & Pere Marquette... 45,272) fi ee 1,008 
Fla. Ce1 t. & Peninsula... 18, ,305 . i= sid 
Grand Trunk of Canada... 450,612 29,900 a 
Chicago & Grand Tr... 78,237 54,612 | eee 
Detroit Gr. H. & Mil.... | 21,774 FEROS ccc ccc 2,034 
Kanawha & Ohio........ 5,886 Fb fees 493 

Keokuk & Western ....... 7,256) Sa: ~ Gebeneen 57 
Kingston & Pembroke.... 2,682 .112 sasocee 1,430 

Little Rock & Memphis .. 12,69%' EE Caos 33 
Memphis & Charleston. 39,' 93 29,005 ° 10,689) — .... 
Ohio Valley of Kentucky. 3, 2,677 | ak § * éesnesie 
Rich. & Danv. (8 roads) . 250,731 187,463 re sae 
St. L. Alt. & T. H. Brebs 24.120 21,248 al - “éeseeees 
San Antonio & Ar. Pass..' 36,156, 22,094 ae 
Toledo Peoria& Western. 19,751) BVEAs —_ wecsece 8,070 
Total (85 roads)........ | 6,425,645) 5,813,094! 736,023) 123,272 
Net increase (10°54 .0.)..  ...---- Peers | 612,751] —....-... 














Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the r>turns 
for each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
Jatest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


1889. 


1888. 


r-——— Augusl,----—~__-—Jan.1 to Aug.:31.a 
1888. 


1889. 








Roads, $ $ $ $ 
Balt. & Potomac....Gross. 135,178 133,910 1,047,833 1,006,524 
Net... 35,988 59,071 253,665 327,268 
Camden & Atlantic..Gross. 154,495 147,368 536,368 507,243 
vet... 87,448 79,368 149,922 123,296 
Cent. of New Jersey.Gross. 1,369,036 1,369,315 8,722,034 8,381,613 
Net... 670,261 629,714 3,864,423 38,683,202 
Cleveland & Canton Gross. 43,159 34,382 275,824 249,355 
Net... 14,595 11,533 R6,894 6,919 
Jwy 1to Aug. aa iia.  ~siedwine 80,341 64,905 
Tis aceite: sseneade puns wea 26,620 20,598 
Louis. 8t. L. & Tex..Gross. De?  whedeses” ‘sessséeq § seennane 
Net... SEO. . seeseses cis .  wheweuea 
N. Y. Lake E. & W....Gross. 2,778,708 2,140,766 17,513,730 17,666,146 
Net... 1,084,085 899,806 6,088,817 6,176,699 
Net less pro. due roads 
operated ona basis... 835,225 681,052 4,522,969 4,643,526 
cee Mec TU scodcosce  sndseies 24,478,147 24,839,200 
el ell ORT TE ETE 8,595,590 8,697,066 
Net less pro. due roads 
DRC Tin. adetccns  sensenns 6.420,017 €,513,237 
Norfolk & Western..Gross. 517,567 432,928 3,502,991 3,164,189 
Net... 223,742 172,820 1,283,506 1,230,820 
Northern Central....Gross. 588,086 600,205 3,347,191 4,062,492 
Net... 199,857 192,328 1,259,616 1,308,196 
Oregon Imp. Co...... Net... 105,070 86,766 493,669 704,711 
Penusylvania........ Gross. 5,993,964 5,390,939 39,239,875 38,971,556 
Net... 2,632,474 2,149,423 12,898,599 12,440,594 
EE Gross. 34,968 31,624 323,612 290,538 
Net... 8,242 def.397 7#,023 99,744 
Oct. 1 to Aug. 31, bares semrenes eviedunti ° 421,270 384,792 
11 months..... les <~seeieens  stanedes 119,046 147,933 
Phila. & Reading....G-oss. 1,901,599 1,904,416 ........ —sececcee 
saul ls.cc BOP EI Ee BIPEEIEEE . cococsce sb bs ne 
Dee. 1 to Aug. 31, ly - - > oO: > 
ln -gitata bNet... wlatieieta*: shistaiionial 5,565,013 6,202,186 
Rich. & Petersburg..Gross. 24,812 20,459 194,216 176,371 
Net... 7,788 def.147 58,117 60,771 
Oct. 1 to Aug. 31, i \tgeuta~ wielne 265,692 235,445 
ees. eenpehha  ‘waennes 88,255 01,258 
Stat’n Isl’d Rap. Tr..Gross. 127,151 131,921 661,397 646,117 
Net... 61,178 63,182 214,030 223,145 
Oct. 1 to Aug. 3], ; i. seebseeee  sdecesas 830,682 810,742 
St Di. Eek. eehéisees  casmntee 238,806 259,911 
Summit Branch......Gross. 92,437 145,577 772,320 957,910 
Net... def.8,813 24,922 41,949 135,230 
Lykens Valley..... Gross. 70,483 91,692 527,761 674,282 
Net... df.10,199 5,284 def.40,496 det.22,064 
Tenn. Coal & Iron Co..Net. 57,000 56,600 425,300 453,800 
Union Pacific....... Gross. 3,014,137 2.669,898 19,078,507 19,199,930 
Net... 1,433,546 1,105,811 7,755,268 7,283,783 
West Jersey ......00-.. Gross. 245,379 243,738 1,965,540 1,100,910 
Nt... 121,822 108,184 353,105 421,960 
W. Virginia Central.Gross. 70,394 64,286 488,624 402,458 
Net.. 23,265 16,385 149,251 128,437 
Whitebreast Fuel Co. Net... 10,989 10,056 71,9u9 98,984 
July 1 to Aug 31, ly, . . 
*‘months....... ; Net... ecnehe eeeercone 17,504 15,732 
———July..——_~ —Jan. 1 to July 3Lw 
1889. 1888. 9, i888 
Roads. $ _ | 
Den. Tex. & Ft.W'th Gross. 236,224 183,305 1,503,394 905,536 
Net... 56,604 19,107 nae”  wieddinie 
Iowa Central........ Gross. 109,755 104,429 781,970 747,208 
Net... 36,193 15,589 124,7.2Z 56,019 
Lebigh & Huds’n Riv.Gross. 29,383 24,482 150,457 138,580 
met... 15,604 Dn: . -Aeemwedce -  aameahie 
Louisvy. N. A & Chic.Gross. 214,230 202,431 1,321,867 1,220,443 
Net... £5,399 $7,599 435,544 391,295 
Memph & Charlest’n Gross. 125,514 115,136 936,215 891,489 
Net... 4,619 14,316 264,785 L7V0,231L 
Minn. St. P. & 8. S.M.Gross 117,611 84,335 751,684 485,267 
Net... 30,541 18,574 193,980 16,670 
N.Y. Sus. & Western.Gross. 140301 123,2=7 711,232 782,324 
Net a. See <esecese- veess ous 
St.L Alt. & T. H.,Brs.Gross. 78,643 65,104 561,863 497,194 
Net... 30,702 22,041 202,389 189,728 
July. ~ April lto July 31l—« 
Road. K $ 
1889. 1888. 1889. 1888. 
Louisville Southern.Gross. SET! 86 sanaseee hl >= 
Net... DE  exeseses rere 





ANNUAL REPORTS, 


Boston & Albany. 
(For the year ending June 30, 1889. ) 


The fiscal years of the Massachusetts railroads now termi- 
nate with June 30, persuant to an act of the last Legislature 


of that State. 


But the Boston & Albany makes a report for 


only nine months—that is, from Sept. 30, 1888, to June 30, 
1889, although the other Massachusetts roads are reporting 


for the full twelve months ending with June 30. 


We have, 


however, the Boston & Albany returns made for each quarter 
to the N. Y. State Commissioners, and from these returns a 
statement has been compiled showing the result of operations 
for the fiscal year 1888-9 as compared with the corres- 


ponding twelve 


months 


in 


are so remarkably favorable ; 
it looks a little as if the company had designedly made its re- 
port for only nine months in order to conceal, for some reason, 


the large increase in its surplus. 


1887-8. 
to 


the past 


The 


conclusions 
year that 


Their nine months’ report 


shows a surplus over all charges and dividends of only $46,- 
588, while the report for one year ending with the same date, 
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June 30, as shown in our table below, shows a clear surplus over 
dividends of $695,818, against only $58,761 surplus in the pre- 
vious year. This difference seems remarkable, when the gross 
earnings were not widely different, and we find it is mainly 
accounted for by a large difference in operating expenses 
in the quarters ending June 30 in the two years respectively. 
In the quarter ending June 30, 1888, the operating expenses 
were returned as $1,552,271, while in the same quarter of 1889 
they were only $1,128,998, showing a difference of $423,273 in 
a single quarter, which goes far towards making the differ- 
ence in surplus for the twelvemonth. The large operating ex- 
penses in the quarter ending June 30, 1888 are probably to be 
explained by the fact that large amounts for maintenance of 
way, equipment, &c., were then charged in oper’g expenses. 

The company’s report for the nine months ending June 30, 
just printed, says: 

‘*The rate per ton per mile has fallen from one cent and 
eleven eadethien in 1888 to one cent and three hundredths in 
1889. The competition for Western business has brought the 
price so low that it is profitless, and the outlook for any sub- 
stantial increase in the future is not at all encouraging. 

‘* By an act of the Legislature, approved March 23, the com- 
yany is authorized to issue $10,000,000 of new stock, partly 

or the purpose of retiring bonds and partly to pay the cost of 

contemplated improvements of the road, especially in the 
matter of the abolition of level crossings. The first bonds to 
mature bear interest at 7 per cent and are due Feb. 1, 1892. 
The Directors are of opinion that no stock should be issued 
under authority given by the act of March 23 until the five 
millions of 7 per cent bonds mature in 1892. If the cost of 
the improvements made prior to that time cannot be met from 
the current receipts of the road, the money may be borrowed 
temporarily from the Trustees of the Improvement Fund and 
one issue of stock in 1892 to secure funds to retire the bonds 
then maturing, and to pay for such improvements as have 
been made up to that time and authorized by the act of 1889, 
provided it is deemed wiser at that time to issue new stock 
than to provide funds from an issue of bonds,” 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 

















18£8-8 . 1887 88. 
Gross eernings............ a nS $9,012,325 $8,953,105 
Operating expenses and taxes............... 5,975,607 6,553,444 
RL, os cecmecevacoseeesesesensdees $3,036,718 $2,399,661 
Deduct— 
TD nn: ddacsaosseusecbdsodonseceonese $662,900 $662,900 
tipi enna poemnnieenmenhenmitees 78,000 78,000 
ee cousnsedouennedas betes 1,600,000 1,600,000 
Wh dnicsanscooessnrcens diesbbuecsibbncets $2,340,900 $2,310,900 
I, GIRIR...« cn cnccueenenceeneenesssesite $695,818 $58,761 
BALANCE SHEET JUNE 30. 
Assets: 
1889. 1888. 
Cost of roai and equipment................ $27,514,116 $27,514,116 
Hudson BRi¥cF Brdages. ..c.ccccccccceccceces 475,485 475.485 
Other permanent investments........... .e- 1,620,556 1,178,800 
Materials and supplies...................... 97.08 327,317 
Due from compan‘es and individuals....... 367,105 376,585 
Trustee’s improvement fund.............-... 1.49 2,368 1,372,718 
Bb. & A. stock bought from Mass... ........ 1,044,105 1,044,405 
Wstsncbsbelsradetetnentssenessequnses enaee 656,659 564,276 
WeteE GONE. cccctessesscccesecsceeconces: SOEetetee $32,853,702 
Liabilities: 

I, cnn nmannuebndinh tinin ber $20,000,C00 $20,000,000 
EE ST Dinncnnvenamecdtescedes bsnsneeeenss 10,848,000 10,858,000 
Loans and bills pay able. .............. ---. , ht Geeta 
Interest due and accrued... ....ccc.ccesecee 260,998 5,750 
EE WD cc nian ~~ deeseeds seuseese 386,398 385,944 
Due ec: mpanies and ind iduals............. 324,907 383,681 
IE Oso ait nls S nes Rhaaeeeaees 1,117,702 1,004,855 

Sinking fund and miscellaneous............. 76,167 67,8 
Profit and loss.......... ehevasseors ebb éesocies 543,611 147,609 
Total HMabilities. ... .cccccccccccccecccccs.e:H0,007,789 $32,853,702 


Boston & Maine. 


(For the year ending June 30, 1889. ) 
Following is the Boston & Maine statement for the past two 
years, June 30, 1889, and June 30, 1888, made up in the same 
manner for both periods in the Boston Journal: 




















1888-9. 1887-8. 
Miles of road owned........... guenetcesenes 126 124 
Miles of road operated.......... Liiatinialiin 1,210 1,0361, 
ST ccinccnecogueveecenennqnsees ees $7 000,000 $7,000,000 
tl hii lille intial dald inate ,484.000 5,673,000 
I A ata cetacean nine didnt nein mite 5,480,872 3,756,970 
tien ann aii ok os meiemeen Giri $18,964,872 $' 6,429,970 
i ial inci a eainaaies . $13,528,522 $12,111,494 
ee ice edn wei dadenis due 301,179 297,090 
ke apdimininanael $13,829,701 $12,408,584 
Omertie GEBOMNIG ics cccccccctcccesss see $8,800,171 $7,872,602 
Fixed charges..... hasten tein mentatinntibieios 4,011,172 3,780,627 
$12,811,343 $11,603,229 
I ins cee teenie eee aan €1,018,388 $F 05,355 
i iticcnedmivedtnadcdbctsoensecs 560,000 700,000 
$458,358 $105,355 
The Eastern’s statements for the two years compare as fol- 
lows: 
1888 9. 1887-8. 
I a la $874,375 $ 75,42> 
IE nvdcdisccdnesnseubedeasubenedbes 735,410 601,537 
pe Te $273,891 
Dividends pcid......... 1s cbinsiitidh dh ind dieinientia ialieiadl 188,976 413,865 
Deficit.... Seereeeree ee ceasee Seeeeeeeeseeeareaes $50,011 $139,974 


In 1888 dividends to the amount of $188,976 were paid upon 
preferred stock, and $224,892, or 414 per cent, upon the com- 
mon, while in ’89 only the dividend upon the preferred was paid. 

The B. & M. balance sheet as printed in the Boston papers 
is given below. 


| BOSTON & MAINE BALANCE SHEET JUNE 30, 1889. 








Assets: 
ie eee 1s andi che taeneenebemeiaeeeibl $9,620,938 
| nd sini dta ueian sbegeraenneertineetaedses 1,308,180 
Other permanent investments................ bets écéeebndvede 1,509,615° 
Dit hibin sd hanecd eb eihieemeanngdenseeaneabeninnntedebanes 78,322 ° 
sid cele D edad a wenemeeinniibeatniedabbhinmeeins 10,716" 
hie in ne in weeieiiieiunmidaaieaebeee 449,422 
es Cy CII, nn. cence secnceeesdeddeasbewetdas cone 1,522,615 
Total cash and Current ABSOts..... cc cccccces-sccccccsccscce 2,561,075 
Nn ene nee 1,411,191 
PT Hi it0scdnbdbscdpmnndgcadensonsensessocshtéacosoreses 165,170 
ae - 4,075,736 « 
WOE stncccton bsebdeguace becdatweeietsnsseseeusuaeoucsail $Z0,651,902% 
Liabilities: 
Common stock............ inmate hneidemkntdiiinnaaia ns $7,000,000? 
RL EES aI ee ne ame ni -oaR 6,484 ,000- 
I a kiana nana ae ea ats 5,480,874: 
Pees OS Miccevcccccccscce Scantonccénumentnsenentedenesees 1,687,027 
CE ae ©000tdes ceeceeasseonnbss 0400s enews $20,651,902 


New York New Haven & Hartford. 


(For the year ending June 30, 1889. ) 


From the report to the Massachusetts Railroad Commission 
the following is obtained: 


INCOME ACCOUNT. 




















1888-9. 1887-8. 
GOG0S GRTRERGB. cc ccasees cceccccccs cocsccccees $10,166,430 $9,236,912 
Operating expenses and taxes.............. 7,688,852 6,930,403 
Net earnings..... géuecesceqnccecescoessee $2,577,578 $2,306,509 
Chi ith dnithdintnntiainh atenm-wingtnammaiin 161,681 210,726 
ia nian menatentinn $2,739,259 $2,517,235 
Deduct — 
Interest on bonds eee e eee eee eeeee eeeaeesaaaes $80.000 $80,000 
TD 11d: ddiemniguanebieoetioeneianene a i i ## sseanmabie 
Di kadsngseneseces senceeceses oecmnnmediiiees 906,034 841.195 
DE acdebinditsnes seenenanendnesnennne 1,550,000 1,550,000 
BOOM cedcccccce cidaswenugndinen- eensenante $2,627,274 $2,471,195 
Sy tid tacndncdenncndecostsonss $111,985 $46,040- 


New York & New England, 
(For the year ending June 30, 1889.) 

The following report of earnings for the fiscal year ending 
June 30 is from the report made to the Mass. Commissioners, 
The balance sheet furnished therewith is obscure, and the fig- 
ures rendered officially to the N. Y. State authorities at the end 
of the quarter ending June 30 in each year are used here in 
preference. Even these statements are rather obscure, and 
the company pursues the method, rather unusual now, of run- 
ning gross income and operating expenses into its general bal- 


























ance. The figures given here are correct, but afew small 
items have been lumped in ‘** miscellaneous.” oasis 
INCOME ACCOUNT. 
1888-9, 1887-8. 
I .. . on nonincde sennesgennnn eins $5,497,393 $5,155,043 
Operating expenses................ deeeeese 3,898,007 3 651,055 
Net earnings.........- Vecmheniaradanettl $1,599,391 $1,503,988 
ins ainandindnmnnine cenaidibnies 3,996 32,201 
Dianna deenenbadndadrseehCenettinks $1,603,387 $1,536,189 
Deduct— 
I, «tus ceeeteonsneannein $1,012,032 $992,406 
i ccephacumenugs senamennnnaida 384,146 383,558 
Divid nds on pref. stock (7 p. C.).......... 152,638 145,249 
PE nbihicidinntetnéeseenmeconsetene ees $1,548,816 $1,521,213 
SII i ncenceseneseadseenscons eee $54,571 $14,976 
BALANCE SHEET JUNE 80. 

Assets: 1889. 1888, 
EE $58,405,464 $37,751,57E 
Other } ermanent investments ...........-. a 6=——“<“<“—é 
Materials and supplies ......06. .-..-2---. 472,129 522,163 
I n. cuncccee ceestaacoucesee 761,191 48,646 
Due on account of traffic ............--00e- 444,090 4,94 
Due by companies and individuals........ 138,060 135,613 
Cash on hand and deposited............... 326,664 383,280 
Operating exyens°s, reutals and taxes.... 3,315,700 3,127,884 
ns 6d enidiamee abbeonheeheonees 82,137 94,5 
Profit and logs (deficit)........... ebneawenee 541,595 512,002 
NOOSA DATE $44,687,030 $43,681,292 

Liabilities: 
Stock, common................ eescecercoce: $20,000,000 $20,000,000 
TT 1d:ddnsccudgieneeed saad qukiennds 2,583,700 1,950,000 
Nth nk itn daeddibinnntinies been 16,750,550 16,627,264 
Loans and bil'3 Payand ©.........ccccccceces 64,029 157,29F 
Interest due and accrued ............ seenes 461,573 454,192 
Due for wages and supplies................ 348,496 445,950 
Due cowpanies and individuals ........... 246,181 184,324 
NS ad  eeineigenshoutibéeanees 4,056,130 3,794,583 
Mis cellanevus ...... Saddensedesuccocnseecees 146,371 67,682 
 iaincededian«sustdenwnnsdennonnseeai $41,687,030 $13,681,292 

Fitchburg. 


(For the year ending June 30, 1889. ) 
From the report to the Massachusetts Railroad Commission 
the following for 1888-9 is obtained: 


INCOME ACCOUNT. 














1888-9. 1887-8. 
BOGGS GATRIE ED. «0. ccccccoveccceccesecoscceces $5 743,903 $5,267,350 
Operating expenses and taxes.............. 4,4138,6° 6 4,166,878 
ee iin nccicecdcéseweiseescesseden< $1,525,207 $1,100,472 
SE I bednctdnccccsoncedaressssceussie 4,077 44,471 
Total INCIME..oc-ccccccccccese aecserecuse $1,329,314 Bee $1,144,943 
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Deduci— 1288-9, 1887-8, 
ee $514,408 
i, ... wnsstend somedede¢eonseeteensmeenee 231,280 281,280 
Dividend on preferred stock (2 percent)... = .....-.. 261,335 

OCR . cooccoceces +006 c60ben eseeseseeosces -. $1,914,080 $1,157,523 
Re re sur. $285,234 def. $12,580 
BALANCE SHEET JUNE 30. 

Axsils: iss9. 1888. 
Road and esiuipment........-.---- -2. --.- $36,885,043 $34,959,070 
Stocks ard jonds of other companies .... 117,020 117,020 
Other investments. ................ allan 656,141 2,072, “9 
Other p-rmanent investments........ce0e0. 1,482,078 1,498,827 
Materiuls &' @ GUNPlICS . 0. ccccccescccscese 712,456 981,500 
Due on account of tratiic...... .........<.- 7L5,814 721,410 
Due vy companies and individuals........ 143.845 156,346 
DT inidnn soouteudsedbemtetiendaneenseanat _ 370,202 662,025 
$11,083,209 $11,128,603 
Liabilities: 
eel. GHENT, ccaesccesscecess060c800s0ees. Eee $7,000,000 
NT 13.775,100 13,775,100 
ONTO 13,534,600 18,28%4,¢00 
Loans aud bills payable.... ... veibbdemae ei 300 000 408 000 
Interest due and ue :rued....... sstieiieeiidiilinita Sania 242,712 225,612 
Due for wages and supplice... ............ 234,048 439,568 
Due compa ries and iadividuals............ 511,2:9 710,543 
IEG, .. oc ceecaneeneete elit iiaietiiattabeds 199,285 268 ,1: 9 
ay GE BOND codedcounsececes hinearconeaias 286,214 16,981 
Old Colony. 
(For the year ending June 30, 1889.) 
The following is from the report to the Massachusetts Rail- 


road Commissioners: 




















‘ 
INCOME ACCOUNT, 
Gross €Arnings........ Pn mm 
B68 OPETAUNE CKPCUBCS..ccoccce .cocccceccccese - 0,485,272: 
$1,967,238 
Pebarest recelted.. .cccccrcsceveseseerccusrescoves $4,609 
I ITNT. cna cinemieen ed see ebéndenes 103,175 
EE Ie on ne nae Pe Oe 20,600 
an uae mie eth us eee 457,900 
-—-- 592,274 
Bes IDCONND.ccccccccccs Mabe erTeeéess $2,559,512 
Ns Se cin de decgneenedene seweet $621,155 
Emterecst, fluating Gent, BC ..ccocccecsce-ces.cccese 50,839 
SI» tie satuatiatiunsnn dedi ecleielieiaibebeinis sistant 404,433 
I iia icetate sconce ei ici edie ads adenine: lpataiiibite 553,011 
SEE ee GH. ciiennscdbeesecdwsncetmouiase “we 5,994 
Te tal JeductiONS..cccccccces eee ween eeeee 1,641,434 
BOG IRCCEED coccncencceneseeyenconessscce weve $918,078 
Dividend ou comiron stock, 7 per cent.......... 830,858 
a eee ——— —— $87,220 
Mew construction Of TORP..ccccccccces:+coccosces $311,677 
BALANCE SHEET JUNE 320, 1889. 
aAsseis: 
Cast Of FAA coccccwcccccccceccecccosccccccespecce occccccccsoes PLL, 943,373 
EEE pmeentiniaaenne 2,223,373 
Other permanent investment. .....cccc.cccccccccece sneeseses 1.931,363 
Cash ee ee ee eee ee ee ee ee ee seeeenr ee 5LSR TRS 
Oa en Ee ne Fan ee 90.685 
Due from agents...... seinen dadiieaidhaliat as titania eatin atid ie 227,833 
I rien teiienen elemmnenest 251,566 
SY i PT ncncnces naousecereseenas sabia setiieahiiealiaeinistitistinaius 71.3:5 
2 tal cash and Current Q°GCUS ........cccccccccesceccccosess 1,169,642 
Materials and supplice ............ccccccccccce aie mite 945,985 
ee ee Oe BI, ECs one ccecsccececsanensocceoese 1,305,563 
: _— nee e er eeee eereeree ereee eee ee eee eaten ee eeaeeenenee eeee $26,124,105 
Liabilitie.: 
CUI SOCK ... nc ccceccconves SEO sener covcesoccesssosocs -.-- $11,966,500 
Liavility on outstanding stock........... ip enasoeescoceqnenee 9,725 
POE GORE. ccccccceccese Svesasnepoeecescesoese sesbeensee ecoe 11,266,900 
ERECT TT EE TOE EE 2,268,793 
EE cniniitins scndeninesiiiaiimannaud iidtinendenanewunes 611,886 
| Ne Aree EET eee 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe,—There has been no definite 
information of any proposed plan for changes in the financial 
affairs of the Atchison Company ; but of the various reports 
and gues-«s on the subject the comments of the Boston News 
Bureau seem to be worthy of the most attention. The Bureau 
forecasts as follows: 


“We l-lieve there is good ground for the growing impression that 
Atchison is to be brought out of its tisancial difficulties under a 4 per 
cent general mortgage reorganization scheme. 

The Committee on Reorganization—Messrs. Baring, O. W. Peabody, 
Libby aud Albbot—have not fully formulated their plans, but they are 
near enolic to cor summation to warrant the expectation of a financial 
circular before or about the last of October. It was no small under: ak 
ing for the present mManazement to take complete control of the entire 
Atchison: system, uphold its obligations and carry the Company through 
from the peiiod of closing construction, poor crops and unprecedented 
rate wars to a new basis of operations and bett r crop promises. 

“The forthcoming reorganization plan will, it is believed, be compre. 
hensive, for the whole system and the system as a whole. Whatever 
may be thought of the wisdom of contracting some of the preseut obli- 
gations of the Atcbi-on Company, the Atchison promises to pay have 
all been properly drawn, and by officers with proper authoity, 

* After Mr. Baring had secured the services of Mr. Manvel, who is 

now understood to be working about 20 hours out of the 24, and a 
thorough investigation of the past had been made, not captiously or to 
fasten biame, but tu right the present aud assure the tu.ure, the first 
step was to ascertain the net earning powe: of the property under 
adverse ciicumstances. This has been set at about $8,004,000, which 
aliows a percentage basis of operating expenses as high as upon 1oads 
in New England. Itis believed that this will rise to $12,100,000 under 
fair coudiiions. 
_ * Bat the problem at present is to capitalize this net earning power 
ina 4percent geveral mortgage bond, to be a first lien in trust upon 
ali the property, and justly apportioned to mect the Atchison obliga- 
tions, 80 Tar as It can, and, so far as it ean not, to liberally meet the de- 
ficiency by a mortgage Upon the future in the form of a 3 per cent 
income bond. 





—s 





* Itis believed that the stockholders will subscribe readily o such a 
bond with a fair income bond bonus, and thus pay ihe Atehison fl: ting 
debt and give it again financial strength and credit. Nothing, it is un- 
ders’ood, is now charged to the construction account, and th+ m:nage- 
ment will aim to make nced:d improvements trom carnings. It is be- 
lieved that such a first mortgage bond willbe a strong and improving 
security, and that the income bond will offer bondholcers and stockhold- 
e's fair prospe ts for the future, as the Atchison system nuw construct- 
ively completed shall be developed.” 

Charleston Cincinnati & Chicaro.—The fifty-year 57per 
cent bonds of this company to the amount of *£6,000,000 have 
been sold to a Philadelphia and New York syndicate, headed 
by Wharton Barker of the former city. The proceeds of this 
sale provide for the construction of 200 miles of the road 
between Rutherfordton, N. C., and Minneapolis, W. Va. At 
the latter point connection will be made with the Clinch 
Valley division of the Norfolk & Western. As noted some 
weeks since the contracts have been let for the construction 
of these 200 miles, and several thousand men are now at work. 
This is the heaviest portion of the whole line; it is expected to 
be finished within a year. 

Denver Texas & Fort Worth—Union Pacifie.—Messrs. 
Dillon and Dodge are in the West negotiating to effect closer 
relations between these properties, probably in the way of a 
traffic contract. 

Fort Madison & Northwestern.—At Keokuk, Iowa, Sept. 
21, a decree was entered foreclosing the first mortgaze on the 
Fort Madison & Northwestern Railway. The suit was begun 
in 1884 by the Union Trust Company of New York. The sale 
will probably be made some time in October. 


Indianapolis Decatur & Western.—About fifty bondholders 
of the old Indianapolis Decatur & Springfield Railway Com- 
pany, Which has been succeeded by the Indianapolis Decatur 
& Western, met this week to agree upon a plan of action with 
regard to the default by the company in payment of April in- 
terest. There has also been a failure to provide for the bal- 
ance of the coupons of the Indianapolis Decatur & Sprinfield, 
due April and October, 1885, deposited with the Central Trust 
Company of New York. A committee, consisting of H. W. 
Smith, F. C. Hollins, 8. 8S. Sands, Charles Parsons and H. L. 
Thornell, was appointed. The Tribune reports: ‘* Messrs. 
Sands and Pierce, trustees for the first-mortgage bondholders 
of the Indianapolis Decatur & Springfield, said that the road 
was being hard pressed by crediters, who threatened applica- 
tion for a receiver and wanted some assurance from the bond- 
holders that their claims would be recognized in case of fore- 
closure. A plan was proposed which contemplated the 
appointment of the Central Trust Company of New York as 
agent of the bondholders, for the purpose of buying in the 
road for them in case of foreclosure. This agreement is pot 
to be operative unless signed by holders of at least $750,000 
(par value, exclusive of interest) of the bonds, but Mr. Thornell 
said that a sufficient number had already assented to the plan 
to assure its acceptance, if approved by the committee. The 
meeting then adjourned, to meet again at the same hour and 
place at the expiration of one week. In the meantime the 
committee will consider the pian and advise with the trustees 
as to how the pressing creditors may best be pacified till things 
can be put in shape. 

lowa Central.—From the time operations began under the 
new name of this company, on May 16, 1889, the result to Ju'g 
31 was as follows: 





(SEE Te TTY CD eT OTe $282,638 
Operating expenses.............- ScUEON9OSKeS E06 9 ee reser eserene 150,444 
IN, ie dndinnmeersiiniebnenes ss alae i einen cecoree§ $102,194 
Fixed charges and rentals........... ehantininien biawenoeeunne -_ 89,82yY 
Net income....... seine nite eeng ame tupaeinind stb Cinaatiatien $12,365 


Louisville & Nashville.-—The great improvement in the 
finances of this company within a very few years is well 
pointed by the proposal of President Norton to sell $13,900,000 
of new stock and pay off nearly 310,000,000 of 6 per cent col- 
lateral trust bonds. After referring to the policy that is work- 
ing so well, of paying scrip dividends till June, 189), and ap- 
plying the net earnings to betterments, President Norton says: 
‘To put the property upon a permanent cash dividend-paying 
basis, and in a manner that will be just and fair to the stock- 
holders, I respectfully suggest that the proper steps be taken 
te increase the capital stock by $13,000,000, the same to be is- 
sued and used only for the purpose of retiring and canceling: 

“Ist. $10,000,000 six per cent collateral trust mortgage bonds. 
The amount of the bonds now outstanding being $9,452,000, 
$538,000 having been redeemed and canceled through the op- 
eration of the sinking fund. These bonds can all be retired by 
the terms of the deed of trust at 110 by giving 90 days’ notice. 

‘2d. By the retirement of such other interest-bearing obliga- 
tions as may be deemed of greatest advantage. 

‘‘T further recommend that the stock be disposed of by the 
Board of Directors in such manner and at such terms as they 
may deem best for the interest of the company, the same being 
first offered pro rata to the stockholders of the company, and 
the use of the proceeds being strictly applied as above provided. 

‘Should these recommendations be adopted and the nego- 
tiations reach a successful conclusion, there will be a reduc- 
tion of the fixed charges, 2s follows: 

‘‘Interest on the $10,000,000 collateral trust bonds at 6 per 
cent, $600,000. In addition to this, the annual sinkir g funds 
of 1 per cent on the $10,000,000 collateral trust bonds would 
be canceled, amounting to $100,000, and the remainder of the 
proceeds will in like manner retire further obligations. By 
the taking up of the trust bonds the annual interest charge 1s 
reduced by $600,000, and the sinking fund charge by $100,000, 
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in all $700,000 of reduction of annual charges, which may be 
applied toward cash. dividends, in addition to such further 
amount as will be gained by the taking up of any other in- 
terest-bearing obligations. The reduction by so large an 
amount of fixed charges will be beneficial to the credit of the 
compiuny. 

‘* By canceling the trust mortgage, for the security of 
which the $28,162,700 of collateral securities are deposited in 
the United States Trust Company, the securities remain only 
subject to a second mortgage of $5,000,000, being the 6 per 
cent ten-forty adjustment mortgage, which can he paid on 
October 1, 1894, and when this also is paid the $28,162,700 of 
securities will revert to the treasury of the company. 


Michigan Central.—This company is reported to have made 
provision to take up the Kalamazoo & South Haven 8 per cent 
bonds, maturing Nov. 1 next, amounting to $640,000, by the is- 
sue of anew mortgage on that division at the rate of 5 per 
cent. with the guarantee of the Michigan Central. 


New York Central & Hudson River.—The statement for 
the quarter and year ending Sept. 30, is as follows, Septem- 
ber, 1889, being estimated: 


—Quarrer exnd, Sept. 30. —Year ending Sept.3°—~ 
7 is 





























1889. 1883. 1889. 88. 
Gross earnings... $9,705,0C0 $9,420,961 $35,654,000 $36,132,920 
Oper. expenses... 6,550,000 — 6,548,433 23,987,000 24,626,338 
Expen. toearis.. (6%°53p.c.) (o9 pe.) (67°27 p. cc.) (68°15 p. e@.) 
Net earnings $3,053,000 $2,941,622 $11,657,000 $11,505,582 
First charves.... 1954090  1,°66,-83 7,854,010 7,831,463 
Profit .... .... $1,089,000 $)74738 $3,813,000 $3,675,118 
Dividends (1 p. ¢. 
quarterly) ..... 894,283 894,233 3,577,132 3,977,132 
Balance..... sur.$194,717 sur.$30,155 sur. $235,868 sur. $97,986 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee have listed the following: 

ATLANTIC & PACIFIC RAILROAD—$9,600,000 Western Divi- 
sion second mortgage 6 per cent guaranteed gold bonds. 

CHICAGO MILWAUKEE & ST, PAUL RAILWAY—35,000,000 gen- 
eral mortgage four per cent coupon gold bonds, series “A,” 
and registered bonds into they may be converted. 

COMMERCIAL CABLE COMPANY—56,716,000 capital stock. 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY—9$180,000 
additional consolidated first mortgage six per cent gold bonds, 
making total amount listed 34,854,090. 

MONTANA CENTRAL RAILWAY-— $1,500,000 additional first 
mortgage 6 per cent gold coupon bonds, making total $6,000,000, 

NORFOLK & WESTERN RAILROAD—$534,000 additional first 
mortgage five per cent gold bonds of the Clinch Valley divi- 
sion, making the total amount listed $1,274,000. 

THE SOUTHERN COTTON OIL COMPANY — $4,000,000 capital 
stock. 

TENNESSEE CoAL [RON & RAILROAD—$146,000 additional 
consolidated first mortgage six per cent gold bonds, ‘* Ten- 
nessee cdlivision,” making total amount listed $1,400,000. 

WABASH RATLROAD—54,074,000 first mortgage five per cent 
gold bonds, and that a corresponding amount of the old secu- 
rities be scricken from the list. 

Northern Pacifie—Mr. Robert Harris, Chairman of the 
Board, has issued a circular to stockholders of this company 
asking for their proxies at the coming election, and defining 
his own position op the subject of dividends. The'’circular says: 

Firs’, that the preferred stockhold-1s are entitled to the payment now 
of Whatever may be due them, and that it is inconsistent with their 
rights forthe dirce’ors to retain for a dividead reserve the amount now 
due, and that they will be entitle.| to tuture divideuds as fast as earned. 

Second, that the plan to first offer to the stockhollers the privilege of 
buying the bon js of the company is mosi jusi and proper, and that it 
should nos only apply to the bouds now to be issued, $12,925,800, as 
Stated, but to ali the rest of the bond« when from time to time they 
Shall be sold, except the bovds that will b+ reserved for exchangs fot 
outstanding bonds and which wil b>: issued only wren, in the opinion 
of the trustees, expressed in writing, a saving of interest to the com- 
pany can be effected by such exchanges of bonds, 

You are requested to execute the w.thtm proxies which will be issue 1 
to secure the provision that al bonds, + xcept those reserved for ex- 
changes, shall be tirst offered to stockholders, and to elect memb-rs of 
the present Board, viz., Fre terick Billings, C. B. Wright, Robert Harris, 
Thomas EF. Oakes. John U. Brookiwm, Brayton Ives, Henry Villard, 
William L. Kuti, Charles L. Coby, Colgite Hoyt, Roswell G Ro:ston, 
Char'es T. Barney, Johu C. Bullitt, or such gent.emenas they sh ill agree 
upon. 

Ohio Indiana & Western.—It is understood that Drexel, 
Morgan & Co. have in preparation a plan of reorganization 
based upon the guaranty of a contract for the operation of the 
road by the C. C. C. & St. Louis Company. and that within a 
few days the plan will be announced publicly. 

Ohio’& Mississippi.—The annual meeting of the stockhold- 
ers of this railroad will be held Oct. 10, and it is expected that 
a proposition will be submitted to the stockholders looking to 
the carrying out of the plan adopted last June for settlement 
with the preferred stockholders. 

Oregon Railway & Navigation.—A special meeting of the 
stockholders of the Oregon Railway & Navigation Co. will be 
held at Portland, Ore., on Oct. 17. The circular letter issued by 
Edmund Smith, President of the company, states that the 
purpose of the meeting is to act on a proposed modification of 
the lease to the Oregon Short Line Railway, which is guaran- 
teed by the Union Pacific. In other quarters it is said that it 


is proposed to change the lease so as to permit expenditures 
for betterments, additional equipments, etc., to be charged to 
construction and be covered by issue of Oregon Railway & 
Navigation bonds, instead of to operating expenses, ete 
relieving the Oregon Short Line of deficiencies in rentals in 
years when the net earnings under the old method do not 





| 


meet the rental. The dividend on Oregon Railway & Naviga- 
tion 1s to remain at 6 per cent. 


Pennsylvania Railroad.—The gross and net earnings for 
Aucust, and the eight months ended Aug.31, 1889 and 1888. were 
as below stated. On the lines west of Pittsburg and Erie the 
net results, after payment of interest and all charges, is shown 
in the second table: 

LINES EAST OF PITTSBURG AND ERIE. . 
——Gross Earnings.—-~ ——Net Earninas.—«. 
8a 188 


. 1889. 188. 18 288. 
Jan. 1 toJune 30.$23,094,237 $27,858,205 $8,410,471 38,692,763 
Gs ceseccas seco. Tomenenete 4,822,412 1,855,654 1,598,408 
August.... ... --- 5,993,964 5,390,939 2,632,474 2,149,428 











Total 8 mos....$39,239,875 $38,071,556 $12,398,599 $12,440,594 
LINES WEST OF PITTSBURG AND ERIE. 
Nel surplus or deficit after payment of charges. 
1889 1888 


39. Ss. Diff. in 1889. 
Jan. 1 to June 30. Def. $437,694 Def. $293,036 Losa, $141,608 


EE saemraseecaces Sur. 279,809 Sur. 95,596 Gair. 184,263 
August ......cc...8ur. 272,02 Def. 10,195 Gain. 282,225 











Total 8 months.Sur. $114,140 Def. $207,685 


Railroad Mortgages.—An index to all abstracts of railroad 
mortgages which have appeared in the CHRONICLE will be 
found on the first page of the INVESTORS’ SUPPLEMENT issued 
to-day. 


Railroads and Shippers.—At a public dinner given in 
Dubuque for Mr. E. T. Jeffery, late General Manager of the 
Illinois Central, he was requested to respond to the toast, 
‘*The mutual interests of Railroads and Shippers.” In the 
course of his remarks Mr. Jeffery said : 

‘*The mutual interests of railroads and shippers.” 
can they best be conserved ? 

Experience has demonstrated that in nearly all classes of 
business frequent conferences between the individuals are 
necessary to formulate measures of general benefit. It is 
scarcely necessary for me to cite illustrations in addressing 
geutlemen of your intelligence and experience. The existence 
of the Iowa State Jobbers’ Association and the intiuence 
wielded by it and its eloquent president are evidences of the 
truth of what I affirm. That which experience dictates and 
prudence calls for in trade and commerce is equally necessary 
in traffic and transportation. tence, in former years, fre- 
quently conferences were held between carriers having inter- 
ests in common, and in these later years, in the light of a 
broader experience, and directed by riper judgment. 9ssoci- 
ations of carriers were formed for the purpose of establishing 
and maintaining jusi and equitable bases of rates in large 
areas of territory. The tendency, or, to speak more strongly, 
the result of these conferences and associations has been 
greater stability to transportation rates. It would be arrogant 
for them to assume, and truthful for me to assert in their be- 
half, that all acts and conclusions performed by or reached 
through conferences and associations are wise, equitable: but 
I do atfirm, and in a modest way am prepared to uphold the 
belief, that these conferences and associations have resuited in 
great general benefit to the railroads and to the shippers. 

Let me offer another suggestion, that is, that arbitration 
ought to be had before properly organized and duiv author- 
ized tribunals, of the differences that cannot be settled in con- 
ferences of the character outlined. Why incite carriers to 
rate wars for the purpose of advancing local commercial and 
industrial interests? Why encourage the use of its powers 
by a great transportation line to force into supremacy one 
community or trade center at the expense and to tiie injury 
of others? Why encourage transportation companies in hos- 
tility and reckless competition? Individual differences—con- 
tentions between citizeus—are arbitrated in the courts of the 
land. Why, therefore, cannot differences arising between in- 
dustrial and commercial interests and the rail carriers, and 
between the rail carriers themselves, be determined in a sim- 
ilar manner? You have in its infancy a future great trans: 
portation tribunal in the Inter-State Commerce commission. 
it stands before the American public with scarcely a prece- 
dent to govern it, and it has undertaken the gigantic task of 
moulding and formulating by its opinions and decisions a code 
of transportation law. This cannot be accomplished in a day. 
It is the work of a generation. Its labors must be deliber- 


Gain.$321,8235 


How 


ately performed. Its lines of thought must be broad 
and comprehensive. Its opinions and rulings must 
be equitable and just. We must expect from it 


at times the failures and shortcomings common to all human 
tribunals, but reflection has convinced me that it will be 
sound statesmanship to strengthen this tribunal, broaden its 
scope, extend it over all traffic, State and inter-State, and 
where experience demonstrates the necessity for it, add to the 
tribunal such auxiliaries as will enable a full and complete 
exercise of its powers and duties. 


Southern Cotton Oil Co.—The capital stock has been listed 
this week on the New York Stock Exchange. In a subse- 
quent column of to-day’sissue is published at length a state- 
ment of the affairs of the company as furnished by the officers 
in the application made to the Exchange to list the stock. 


Wahbash.—The first mortgage bonds were listed this week 
on the New York Stock Exchange and are being exchanged 
by the Central Trust Co. for the certificates. The seconds will 
be ready about October 15, and the stock sometime later. A 
statement of this re-organized property, accompanied with a 
map, will be found in the INVESTORS’ SUPPLEMENT issued 
to-day. 
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THE SOUTHERN COTTON OIL COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 





PHILADELPHIA, September 5, 1889. 
We hereby request you to list $4,000,000 of the Common 
Stock of the Southern Cotton Oil Co. 
STATEMENT OF THE SOUTHERN CoTTON OIL COMPANY. 
Incorporated under the laws of the State of New Jersey. 
The property of this company is located as follows: 


New Orleans, La., one mill, withcru h.capacity of 300 tonsseed perday. 
Houston, Texas, - - 300 « 


Little Rock, Ark., os os 2.0 ss 
Memphie, Tenn.., " - 200 se 
Montgomery, Ala., ‘ “ 200 s 
Atlanta, Ga.. s 6 200 se 
Savannah, G?., a oe 100 os 
Columbia, 8. C., 6 as 100 os 


At ail the mills there are storage houses for sez:d and 
product; and at the first six named and at Philadelphia, Pa., 
refineries for converting crude oil into the various brands of 
refined. 

The company also owns a tug boat and six barges for the 
transportation of seed on the Mississippi River, and are now 
building fifty tank cars for shipping oil. 

The financial condition of the company at the close of the 
last fiscal year, April 30, 1889, was as follows: 

Assets. 


Permatent investment Real estate 
buildings, machinery, patents, fixtures 








te iis cterdnedsctnccqmstts eoncus $3,563,890 15 
Less charged off for partial exhaus- 
See Sr een encodccscacessoensose 200,000 00 
$3,363,890 15 
ee taxes and unexpired insurance 7,128 64 
{ash in bank and on hand................ 441,218 88 
Less required for dividend........... 160,060 00 
281,218 88 
Bills and accounts receivable............ 159,647 95 


391,132 61 





831,999 44 
$4,203,018 23 











Liabilities. 
Bilis and accounts payable............... $38,491 76 
— ERR AE SONI 4,000,000 00 
Balance remaining in profit and loss.... 4,526 47 





4,164,526 47 
$4,203,018 23 








Profit and Lose. 
18&S—May 31.—Cr. By balance from 











last account.... $98,553 42 
1889—Apl. 30.— “© “ net profit June 
1, 1888, to April 
Dee Beeces cece 585,°73 05 
a Dr. To exhaustion of 
ed #200,0C0 00 
“ “ aividend paid 
Februaryl,1¢99 160,C€ 00 00 
“ “ dividend jaya- 
ble Jure 135, 
ee 160,000 CO 
“ “ “© balance to next 
~ Pe Becancsecs 164,526 47 
$684,526 47 $68 1,526 47 
Audited and found correct, E. and O. E 


JOHN HEINS, Public Accountant, Philadel. , May 25, 1889. 

508 Walnut St., Phil., June 4, 1889. ALAN H. Harris, 

Treas. pro tem. 

Directors of the Southern Cotton Oil Company for the year 
1889-90—Henry C. Butcher, R. H. Laimbeer, William T. Car- 
ter, John Sinclair, Wm. 8. Harvey, George Philler, Amos R. 
Te S. A. Ca'dwell, E. P. Borden, Wm. J. McCahan, Chas. 

. Lea. 

Otficers—Henry C. Butcher, President; Amos R. Little, 
Vice-President: Alan H. Harris, Secretary and Treasurer ; 
George D. Coaney, Assistant Treasurer. 

Registrar—New York Produce Exchange Bank. Transfer 
Otfice— Metropolitan Trust Co. 


HENRY C. BUTCHER, President. 


The Committee recommended that the above-described 
$4,000,000 Capital Stock be admitted to the list. 


Adopted Sept. 26th, 1889. 








Called Bonds.—The following bonds have been called for 
payment : 

Kansas City Fort Scott & MEMPHIS — Bonds of $1,000 
each, numbered as below, payable Sept. 26, at 105 flat. 

Fort Scott Southeastern & Memphis.—Nos. 34, 159, 193, 216, 
278, 310, 322, 336, 633, 805, 830, 1,002, 1,018, 1,375, 1,494. 

Short Creek & Joplin RR.—Nos. 187, 269, 270. 

Rich Hill RR. Co.—Nos, 38, 47, 355. 

SUMNER County RR.—Three bonds of 1,000 each, Nos. 49, 
223, 250, payable Sept. 26 at 110 flat. 

All the above are payable at 26 Sears’ Building, Boston. 


Northern Pacific & Montana.—The contract for the con- 
struction of the Northern Pacific & Montana Railroad from 
Missoula to the Coeur d’Alene country has been let. The con- 
tract calls for the completion of forty miles of road by June 1. 


ee 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 27, 1889. 
The weather has been seasonable and trade makes good pro- 
gress. The movement of the cotton crop shows increasing 
volume, but such is the demand from all quarters that there are 
yet no important accumulations of stock anywhere. The ex- 
port demand for wheat and flour again shows some degree of 
urgency, but at low prices; still thereis some advance. There 
can be no longer any doubt that the fruit crops of the country 
are a partial failure, and that choice qualities will be scarce. 
Lard on the spot has made steady progress toward higher 
prices, and to-day was fairly active at the best figures for the 
week—namely 6°15c. for prime city and 6°571¢@6°60c. for 
prime Western, wtth refined for the Continent quoted at 
6°4546°95c. The speculation in lard for future delivery was 
active at advancing prices until to-day. There were on 
Wednesday and Thursday large purchases to cover contracts, 
To-day the winter months were offered more freely, the sales 
aggregating 5,000 tcs. at 6°31@6°34c. for Dec., 6°31@6°33c. for 
Jan., 6°40c. for Feb. and 6°43c. for March. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mond’y.Tuesd’y.Wedn’sd’y. Thursd’y. Friday 
6°32 6° "46 6°52 6°52 


Oct. delivery....c. 6°31 38 6°4 5 f 

Noy. delivery...c. 6°18 6°20 6°26 6°35 6 37 6°36 
Dec. delivery...c. 6°16 618 6°.0 6°30 6°32 6°31 
Jan. delivery....c. 6°13 6°18 6°25 6°30 6°32 6°32 
Mech. delivery. ...c. 6°25 6°30 6°34 6°36 6°37 6°43 


Pork has been more active and prices are better; there were 
large purchases on Wednesday of short clear; the close, how- 
ever, is quiet; mess, $12 25@$12 50 for uninspected and $12 50 
@$12 75 for inspected; extra prime, $10 25@$1050 and clear 
backs $11 75 @$13 75 per bbl. Cut meats are without decided 
change—have at times been more active, especially for pickled 
shoulders and bellies, but the close is quiet. Quoted: Pickled 
bellies, 6144@7!sc., according to weight; pickled hams, 1014@ 
1013c., and pickled shoulders, 414@4°3c.; smoked hams, 111 
@12c.; smoked shoulders, 5@5!4c. Beef has been dull but 
nominal; quotations show some changes, as follows: Extra 
mess, $6 50@$7 and packet $8 @$8 25 per bbl.; India mess, $13 
@$14 per tierce. Beef hams are dull at $13 75@$14 25 per bbl. 
Tallow declined to 415c., at which the market closes steady 
and more active. Stearine is quoted at 7@71sc. for Western 
and city, and eleomargarine 514@6c. Butter is again firmer 
at 18@26c. for creamery. Cheese advanced on a brisk export 
demand, and closed firm at 9@1014c. 


Coffee on the spot has been dull. The current quotations for 
fair cargo Rio declined on Wednesday to 19!4c., but is to-day 
nominally 19!sc. Yesterday sales of Timor were made at 
2114 a211¢c. The speculation in Rio options has been quiet. 
Crop accounts have been rather better. To-day business was 
very dull and prices were drooping, closing quiet, with sellers 
as follows: 


October. ....15°5Cc. | January. .......15 50¢. | April........ccc. 15°50ce. 
November ...15°45c. | February ....... 15°40c. | May..........cce- 15°50 
December....15°5Cc. | March........... 15 50c. | Jume.... ...: 00. 15°DSCC. 


—a decline for the week of 25430 points. 

Raw sugars have been depressed. The dulness of refined 
grades, which gave way \4c. yesterday, was the chief cause of 
the decline in raws. To-day a sale of centrifugal, 96 deg. test, 
was reported at 6%gc. Fair refining Muscovado is dull and 
nominal at 5°gc. Molasses dull.and nominal. The tea sale on 
Wednesday went off at steady prices, and Formosas were firm. 

Kentucky tobacco has been dull and prices are barely main- 
tained. Seed leaf is also less active, the crop accounts having 
somewhat improved. Sales for the week are only 2,550 cases, 
as follows: 600 cases 1888 crop New England Havana, 15@ 
30 cents; 300 cases 1888 crop New England seed leaf, 19@ 21 
cents; 450 cases 1888 crop State Havana, 12@14 cents; 300 cases 
1888 crop Pennsylvania Havana, 11@14 cents; 300 cases 1888 
crop Wisconsin Havana. 10 @13 cents; 100 cases 1887 crop Wis- 
consin Havana, private terms; 300 cases 1888 crop Dutch, 914@ 
12 cents, and 200 cases sundries, 5a 30 cents; also 800 bales 
Havana, 721c.@$1 15, and 250 bales Sumatra, $1 40@$2 25. 

On the Metal Exchange Straits tin has declined to 207gc. on 
the spot, but closes steadier with a sale to-day at 2114c., but 
still quoted at 201gc for December. Ingot copper has further 
declined and closes dull at 10!sc. for Lake and 8%c. for G. M. 
B. Domestic lead sold freely yesterday at 3°971¢c. for Novem- 
ber, and closes dull to-day at 3°921¢c. for October. The inte- 
rior markets are strong, but business most active in steel and 
steel materials. 

Spirits turpentine is easier and closes at 471g @48c., witha 
fair business to-day at the reduction. Rosins were quite active 
at $1@$1 05 for common to good strained, but closed quiet. Tar 
is scarce and firm at $3. Refined petroleum for export is 
lower at 7°10c., and crude certificates close at 98° a 98%¢c. 
Hops are more plenty and favor buyers. Wool is dull, but 
prices remain about steady. 
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Cir «OR. 
FripAy, P. M., September 27, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. 


For the week ending 


this evening the total receipts have reached 191,833 bales, 
against 136,348 bales last week and 92,994 bales the previous 
week; making the total receipts since the ist of Sept., 1889, 


472,799 bales, against 302,931 bales for 


the same period of 


1888, showing an increase since Sept. 1, 1889, of 169,868 bales. 




















Receiptsat— | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. | Total. 
Galveston ...... 7,819 8,742 5,509 4,991) 6,195, 6,769, 40,025 
OSS i ES, SR Tapes ee Bera | Ce 80. 80 
New Orleans...| 6,013 9 318 12,733 4,912) 8,991) 6,744 48,711 
TE cccianess 1,349 3,004) 2,914 1,162 1,571 2,214 12,214 
Pe teicidal ‘escent chimes | ai eee ne Beet ke 
Savannah ...... 6,071 8,480, 7,954 mn 8,071 7,119 ~ 300 
Mramewh, GO.) 10...) cecees|  sonese Lash | ere | 1,429, 1,129 
Charleston ..... 4,023, 5,355) 2,525 3,812) 3,621) 4,078 23,416 
Port Royal,&e| ...... Ee ees Beaten. | walnsha a sidewall adiiees 
Wilmington....) 962 1,067 846 583 463, 1,665 5,586 
Wash’gton,&c; ...... | ene -seenee | weeeee|  seeeee <aoape | cabins 
Norfolk......... 1,163 1,736 2,498, 1,520) 1,209) 1,232, 9,358 
West Point...) 1,028} 415 1,571) 1,523) 443) 2,395 7,375 
gt ee eee eer pee see 187, 187 
ciated sinacsd” smeaes Pane et Bees Tee F  eahieas 
I keen cneae one ree Bets Stor, Bn? | 46 
Baltieeere .....2) sccces rane: rr ee ak RO 16 16 
Philadelph’a,&c, ...... | silaies no | 55 ean | 90 
Totals this week) 28,476) 38,117 36,550 24,163, 30,599 33,928 191,833 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1889, and the stock 
to-night, compared with last year. 

















; 1889. { 18838. Stoek. 
es This {Since Sep. | This [Sines ae 
S 27. 
‘pe 2 | Week. | 1,1889. | Week. | 1,1888, | 188% | 1888. 

Galveston ...| 40,025) 117,817 28,993 $3,389 42,936 38,832 

El Paso, &e. 80 a, or germete ape _? 
New Orleans.| 48,711 100,582 30,042 58,693 69,899 42,428 
Mobile ......| 12,214) 26,353; 5,893 15,102 4,307 5,924 
Florida......| ....-. Be a / 99 881, i... ier 
Savannah. .. 43,300 124, 777, 35,878 91,263, 45,421, 44,405 

Bruns.,&c.| 1,429} 4,297; 1,887 2,619) ...... Dama 
Charleston ..| 23,416 50,453 13,496 27,669 33,864, 18,100 

P.Royal,&c| ...... | me ananes | _ are eae 
Wilmington .| 5,586 11,478, 2,789 6,761| 6,547, 3,878 

Wash’tn,&e} ...... ee: 2 | re Sheet 
Norfolk...... 9,358; 14,950, 7,322 13, 012, 4,078 4,885 

West Point., 7,375; 20,864, 1,527 2 1259 cian 

NwptN.,&c! 187 581,121, <n ee 
I SE Tener 8 8 33,787 90,068 
Boston.. .. .. 46 51 151. 666, 3,500 3,000 
Baltimore. .. 16 18 191) 191; — 3,850 1,854 
Phil’del’a, &c 90 271 2 $2, 3,288 408 

_ Totals. .. ..!191,833| 472,799'128,399, 302, ail 251,477| 253,782 

















In —a that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 









































Receipisat— | 1889. | 1888. | 1887. | 1886. | 1885. | 1884, 
Galv’ston,&c 40,105, 28,993 36,784) 43,849) 27,482 23,401 
New Orleans 48,711/ 30,042, 60,319 34,032) 29,185) 30,156 
Mobile....... 12,214; 5,993) 6,908) 3,059| 4,014 6,466 
Savannah...) 43,300) 35,878) 54,958) 37,495 42,501; 41,284 
Charl’st’n,&c' 23,416) 13,496) 28,436, 24,808, 25,114 31,912 
Wilm’gt’n,&e = 5,586) 2,789) 12,350, 9,079 5,696 6,778 
Norfolk...... | 9,358) 7,322) 19,609) 9,696 14,067 18,126 
W’t Point,&c) 7,562) = 1,648) 16,382) 1,606 9,764 6,754 
Allothers....; 1,581| 2,338} 2,999) 2,841' 1,640) 3,844 
Tot.this week, 191,833] 128,399) 238,745 156,465 159,663) 168,721 
Since Sept.1.| 472,799| 302,931| 654,776) 389,325 435,128! 425,646 
The exports for the week ending this evening reach a total 
of 101,594 bales, of which 62,376 were to Great Britain, 5,527 











In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New Y ork, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 























On Sh ipboard, not cleared — for ; 
- nee sae, ——| Leaving 
Sept. 27,al— | Great Other | Cast Sto 
| - Stock. 
| Britain. F — |roretan| wise. Totul. 
New Orleans...| 16,381 14,648 5,113 952 37,094 32,803 
ere None. None. None. None. None. 3 
Charleston .. 6,000 None. 9,000 2,000 17,000 16,864 
Savannah . None. 4,300 6,400 4,900 15,600 29,821 
Galveston .. ... -y 859 4,759 3,244) 6,302 20,164 22,772 
Pee 1,800 None. None. 1,700 3,500 575 
New York...... ' §,400; 1,500 7,500 None. , 19,387 
Other ports..... 6,000 None. 2,000, None 8,000 9,18 
Total 1889...| 41,440 25,207 33,257 15,854) 115,758 | 135,719 
~ Total 1888.. " 29,575 12,396 12,641 15,181 69,793 183,989 
_ Total 1887.. ng 64,591 13,886 50, 765 | 19,689 149,231 228,458 


The speculation in cotton for future delivery at this: market 
was dull, with values weak and unsettled during the first half 
of the week under review. Receipts at the ports made a 
steady increase, and crop accounts were quite favorable not- 
withstanding heavy rains in the Eastern Gulf States and the 
Carolinas. Stocks at the Southern ports began to show some 
accumulations, the visible supply in the markets of the world 
was materially larger than in the previous year, and cotton 
on the spot declined. Yet these influences did not encourage 
sellers to put out ‘‘ short” contracts, they merely checked the 
demand. An exception to the rule was seen in the course of 
September options. The ‘‘ corner” was vigorously maintained 
and the price was carried to 11°35c. on Wednesday. The en2cu- 
lative interest, however, is largely transferred to October, which 
operators for a decline, in view of the lower prices in Southern 
markets, showed yesterday some courage in attacking, 
although stocks are still very small in this market. To-day 
speculation opened very dull, but prices were pretty well 
maintained, except for September, which opened at 11.35c., 
declined to 11°25c., recovered to 11°55c., reacted to 11°30c., S. 
N., and closed at 11 ‘65c. Cotton on the spot declined 1-16c. on 
Monday and again on Tuesday. There was only a limited de- 
mand from home spinners, who are believed to be in the re- 
ceipt of considerable supplies direct from the South. The 
market to-day was quite dull at 111gc. for middling uplands. 

The total sales for forward delivery for the week are 261,500 
bales. For immediate delivery the total sales foot up this week 
2,489 bales, including 482 for export, 2,057 for consumption, 
— for speculation, and —— in transit. Of the above -— bales 
were to arrive. The following are the official quotations for 
each day of the past week—Sept. 21 to Sept. 27. 


















































UPLANDS. | Sat. Mon ‘Tues Wed) Th. | Fri, 
Ordimary.......----- ------ lb. 812 Siva 832 8383 B3R | 8% 
Strict Ordinary..............---- | td 87g | Bl tig 81546 8'34¢) Rl3y¢ 
OO CINE «5.40 cccsees cocees ' 97%,  Disig 9% Oy | OH | OR 
Strict Good heme etn damnins 10>1¢ 104 104;a 10% 10516 10316 
RT ss cn occcsescesesses 1013; + he 1Olly¢g 101346 10!1)¢/ 101g 
Strict Low Middiing EP Pe ‘J1ly, 11 (1015), 101561015 )¢ 10°16, 
i i 114 11 446 lllg 117g 1138 |1hlg 
Good Middling.................. 11% 11'%4¢ 115s 115g 115g (115, 
Strict Good Middling ie aeelamaeend 12 1115), 117% ith He. 11%, 
Middlinug Fair...... Ses pee Sere eae 123g «6125, 12: 2 16 1s 6 
REE SE LES a nr, Wtye 13 L219, 121°, 1a nae yell 2l ; 

GULF | ‘Sat. ‘on Tues Wed Th, | Fri, 

QUERREET 5 300 cnccce cccccces # lb.! “8% 81116) 853 | 858 | $5 raed 
Strict Ordinary............-..-- | 94g 91g Dig! Dig Dig! Die 
CO EEF 1015" 101,. 10 i) 
Strict Good Ordinary..........-. 10%16 10 10716 | 107%46 LOM [10%;¢ 
Low Middlin Mi bee ceceseceocesoe« l1lig wt 10%>,, 1015 4¢ 111544 1015 3¢. 
Strict Low Middling...........-. 1116 1144, 113:q 1L ‘yg j113,¢. 
Middling. ...........-. .----+--+- 1l4 117p6 1133" 113g 113g |1133 
Good Middting.............-..-- 12 w117% #11% 11% /11% 
Strict Good Middling........-.. 12% 123,g 1218 12138 1238 |1Z)¢ 
cs ce nnccnctnedseses gst a 12%,¢ 1214 |129%1¢ 12%16 
ti: aceite cbeahie S9naneeeoe 13‘*3g 13% (133; 133;4 133;g 11334 

STAINED. Sat. a cee Th. | Fri. 
Good Ordinary...... --.--- @ Ib. 8% 8446; 84 | 84 | 84 | 84 
Strict Good Ordimary........-..- ; 15 A 513), | 87g 8% 87g 
Low Middling POTTT TT CTTT TT TTT gis 97, | | DZ 46 913i¢ 91344. 
a this adhd etme anaes 10%" *|1011} 4/1 1055"" 105, (105g (105 





























to France and 33,691 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 
Week Ending S2pt. 27. (From Sept. 1, 1889, to Sept. 27, 1889 
Maperte Buportea to— Exported to— ns 
from— Great Conti-| Total | Great Contt- 
Brit’n.| France| nent. | Week.| Britain.|France| nent, | Total. 
Galveston. ....| 18,828| ...... 10,769] 24,502) 19,723] 4,306| 10,892] ° 94,921 
New Orleans..| 15.2.0! 4.400] .. ...) 19,620] 30,979) 11,676 476| 43,181 
SG ara oe eee en oe seetdlll snaaneush  sendiads 
Savannah..... G,217| ...... 16,600) 28,817; 11,820] ... .. 16,600} 28,420 
Brunswick .... eeeeee tT eee ee>} *@*8@@4+/| teeeee @ertreee-)> #@s 0007 @eeeeeeaeenl #0080808 
Charleston .... ell Guanes eudedel danesde ' Gankeeel. cencde 8,650 8,650 
Wiimington...|. 2,470 ie ee OO GONE Sicindd Wine dai 2,470 
nelle ee SRR ea Oe Gas Sea 1,254 
West Point. .| 4,85! ...... i” 2 SS Sear - 7,980 
SS Ps eer eee ee, ee Lee TRE, pam e et 
New York..... 16,730| 1,127| 2,880, 20,737} 68,765) 4,836] 9,585) 73,186 
Boston.. ee 170} 881} 7,171) ...... 331, 7,502 
SD Eee apne ee 3,266; 3,266 DUBS! . neces 4,552 6,707 
Philadelp’a,&c| 606, ...... 6| «612 906) ... és 912 
Total.........| 62,376) 5,527] 38,691/101,504| 143,223) 20,318| 46 O72, 210, 113 
Total, 1888,...! 41.081! 1.315' 7.129! 49,505! 108,778 15.086' 31.536' 155,420 


























MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a- 
glance how the market closed on same days. 





























SALES OF SPOT AND TRANSIT. ie FUTURES. _ 

SPOT MARKET Ex- Oon- | s ec-|Tran-| Dilie 
CLOSED. vas simp. ultn ul't’n| sit. 1 F eeesd | Sales. | eries. 

Ne OI 607 F saad ~_...| 1,039| 31,300] .... 
Mon .'Easy at 14 ise: — St aces 412 45,100)..... be 
Tues. Dull at 1,¢ dec.. of Saeed | 416) 54,000) .... 
Wed. Quiet and firm..| ....) 232; ....) ....! 232, 951,900) ..-. 
a) aa | oa Ble Leite alles, 207 25,600] .... 
Fri...|(Dull ...... ....-.! ct EE adbak baa 183 53,600! .... 
(lle tence | 432! 2,057 | 2,489'261,500| .... 








iven above are actually delivered th: day 


The daily deliveries 
they are reported, 


previous to that on whic 
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week last year, and since Sept. 1 the receipts at all the towns 
are 57,461 bales more than for the same time in 1888. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON=— 
Sept. 27. | } 














— Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galteston.... 101yg | 10'yg | 1093 | 10% | 10% | 1076 
New Orleans 1611,, | 101l,g | 10%: | 10%6 | 10% | 10% 
Mobile...... 10% 6 | 10% | 10%, | 10% | 103% =| 103 
Savannah += -| 1014 10% | 103, | 1045 | 10 10 
Charleston. .| 10% 107,g@ 1038 one 10154 | 10516 | 10144 
Wilmington. | 10lo 10ln | 10% ~~ 102 S| i168 | 101. 
Norfolk......| 1073 10% | 10% | 10% | 10% | 101344 
Heston ...... ~1182a@10 LI8sa@le 1i'sa 32 1142 % | 114033 114@33 
Baltimore...) 114 lly || «(114 111g il 11 
Pemadetphia lll lll 11 y M11, lll lllo 
Augusta . hg? @33 10>s.@3g 10% | 10% 101. 101,44 1g 
Memphis | ---| 1053 | 105, 10%, 10% 1O3, | 105. 
St. Louis... ‘| 1053, | 10% 10% =, 105, 10%}6 | 10%j@ 
Cincinnati...) 11 | ll : oy dil y 3 \-. 3a 
Louisville. .., 11 | 2e i Il | ll 11 

RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Receipts at the Ports. Stk at Interior Towns. Ree'pts from Plans ns. 


1887. | 1888. | 1889. ‘ 1837. | 1888. | 1869, | 1887, | 1885. | IMe9 
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19.270) 15.517| 6,532) 23.256 15,991 7,207, 19,510) 
39,504, ye 27.704) 23,708, 15,155, 8.527 3y.846' 
Sept. 6......| 85,4387) 30,164) 57,452) 34,754, 17,825) 17,767) 96,35) 
*  13....../126,041 45,891 92,995 53,512 21,201 23 0x2 142.799 49,154 92, a 
© 20 ......, 187.740) 89,677 138,84-) 82,554 86508) 26,526 217,71 S$? 104, 91) 134,8° 
248.745 126 304 1ALS832 LIS.9AI 61,471) 38.762) 278,152! 158, 305, (209, 068 
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The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 500,117 bales; in 
18: 383 were 349,030 bales; in 1887 were 749,957 bales. 

2.—That, although the receipts at the outports the past week 
were 191,833 bales, the actual movement from plantations was 
205,066 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 153,365 bales and for 1887 they were 
975,152 bales. 

WEATHER REPORTS BY TELESRAPH.—Reports to us by tele- 
giiph ic-n'ght indicate that although at some points on the 
Gulf indin the Atlantic States the rainfall has been heavy, 

he weather in generai has been quite favorable. 
and marketing are making .good progress. There are com- 
plaints of wormsand caterpillars from — of Arkansas 
and Tennessee. 

Galveston, Teras.—It has rained har r on two davs of the 
week, the raintall reaching two inches. The thermometer has 
averaged 71, the highest being 85 and the lowest 57. 

Palestine, Teras.—We have had showers on two days of the 
week, the rainfall reaching thirty hundredths of an 
Crop good. The thermometer has averaged 71, 1 
54 to 88. 

Huntsville, Texas.—The weather has been dry all th 
and picking is active. Prespects are good. The the 
has ranged from 56 to 90, averaging 75. 

Dallas, Texas.—There has been no rain all the week. 
pects continue highly favorable. 
highest 92, lowest 50, 

San Antonio, Texas.—We have had good showers on two 
days of the week, the rainfall reaching ninety-nine hundredths 
of an inch. Crops are ~ gil and picking active. The 
thermometer has averaged 72, the highest being 92 and the 
lowest 52. 

Luling, Tevas.—Everything is prospering. Rain has fallen 
on one day of the week to the extent of twelve hundredths of 
aninch, The thermometer has averaged 74, ranging from 54 
to 94. 

Columbia, Texras.—We have had hard rain on two days of 
the week, the rainfall reaching one inch and thirty-nine hun- 
dredths. The rain was not needed, but probably did no ma- 
terial harm. The thermometer has ranged from 065 to 99, 
averaging 73. 

Cuero, Texas.—The weather 
Crops are fine. 

Brenham, Tevas.—Picking is prozressing actively. 


Picking 


ineh. 
‘anging from 


e week 
rinometer 


Pros- 
Average thermometer 71, 


has been dry all the week. 
Average thermometer 72, highest 90, lowest 54. 
There 
has been one shower during the week, the precipitation being 
twenty-five hundredths of an inch. The thermometer has av- 
eraged 74, the highest being 92 and the lowest 56. 
Belton, Texas.—It has been showery on two days of the ; 
week, the rainfall reaching thirty-nine hundredths of an inch. 





Good progress is being made in gathering the crop. The ther- 
mometer has averaged 71, ranging from 52 to 90. 

Weatherford, Texas.—The weather has been dry all the 
week, Crop prospects were never better. The thermometer 
has ranged from 60 to 82, averaging 71. 

New Orleans, Louisiana,—There has been rain on two days 
of the week, to the extent of two inches and seventy-five 
hundredths. Average thermometer 75. 

Shreveport, Louisiana.—There has ~— no rain all the 
week. The thermometer has averaged 72 
90 and the lowest 57. 

Columbus, Mississippi.—It has rained on one day of the week, 
the rainfall reaching fifty hundredths of aninch. The ther 
mometer has averaged 67, ranging from 48 to 890. 

Leland, Mississ*pp?. —Rainfall for the week : 51x weepicipiaicis 
of aninch. The thermometer has ranged from 47 to 9 
aging 71°7. 

Greenville, Mississippi.—The weather has been cloudy and 
cool most of the week, but without precipitation. 
thermometer 69, highest 87, lowest 49. 

| Clarksdale, Mississippt.—The week’s precipitation 
thirty-one hundredths of an inch. 
very good. 

Vicksburg, Mississippi.—We have had no rain ail the week. 
The thermometer has averaged 67, ranging from 54 to $2. 

Little Rock, Arkansas.—Telegram not received, 

Helena, Arkansas.—Cotton is beginning to come 
freely. 
been no t 
84, lowest 50. 

Memphis, Tennessee.—The weather has been dry all the week, 
but cool at night. Picking is general. 
reported almost everywhere and much dama 
thein to late cotton ina number 
ter has averaged 68, the highest being 85 and the lowest 52 

Nashville, Tennessee.—\We have bad rain on one day of the 
week, the rainfall reaching ten hundredths of an inch. The 
thermometer has averaged 65, ranging from 45 to 83, 

Mobile, Alabamu.—Tt has rained severely cn two days, but 
at the close of the week the weather is fine. The rainfall 
reached three inches and eighty-four hundredihs. The ther 
mometer has ranged from 59 to 83, averazing 72. 

Montgome ry. Alabainag.—We had rain ou four 
the week, but since a i the weather has be 
ant, although cool at nigat. The 


and sixty-live hun: jredths. 
Average thermometer 7°, 


, the highest being 


, aver- 


rn ; 
Avaracea 
AAVE rage 


has be -enk 


Prospects four cotton are 


in more 
ATar a. lair ) } ~F a4 ry 

Vorms are claimed to be doing damage, There has 
rain ail the week. Average thermomeier 7. highest 


se aida 


Cotton caterpillars are 
4 Tins } 2 . 

veis claimed from 
of localities. The thermome- 


davs early in 
endry ond pleas- 
rainfall reached tree inches 

Picking continues uninterrupted. 
nt rhest RY). lowest 50. 

Selma. Aladaind.—Fain has fallen on two days of the week, 
to the extent of three inches. The thermometer has avr “eraged 
68, the hirhe ast being 86 and the lowest 51. 

Auburn, A — na .—The dro ight has been brok 
tiful rain. The roek’s precipitation has been ince 0 
thirty hundre dths. ‘ine thermometer has averaged 
ing from 63°5 io 86. 

Mudison, Flor tda.— There has been a storm on « 
the week, with hard vain. the rainfall reachine 
and fifty hundredth The thermometer has ra: 


y pien- 
ii ae hes and 


7 -€ 
6 4 ot, rang- 


ye day of 
four meches 
ized from 50 


to Qi. avers role rts 
Columbus, Georg’a.—it bas rained on two days of the week, 
the rainfali reaching thrce — and twenty-three hun- 


dredths. Average thermometer 

Savannah. Georgia.—We dave had i rain on two days of the 
week, the rainfall reaching nine ty-nine hundrett! Is of an inch. 
The thermometer has averaged 73, the highest being 59 and 
the lowest 55. 

Augusta, Georgia.—The weather has been generaliv ¢ 
and pleasant during the week, rain having fallen on ae one 
dav. Accounts are good and the cropis turning out well. 
Picking is aiereniions rapidly and the product is being mar- 
keted freeiv. The thermometer has averaged 72. ranging 
from 48 to 90, and the rainfall reached one inch and ninety 
hundredths. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of one inch and forty-cight hun- 


, highest 88, lowest 61. 


‘lear 


dredths. The thermometer has ranged from 58 tu i, averag- 
ing 74. 


Stat eburg, South Carolina.—Rain has fallen on two days of 
the week to the extent of two inches and seventy-four hun- 
dredths. Picking progresses well, Average thermometer 06, 
highest 80, lowest 49. 

Wilson, North Curolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock ‘Septe mber 26, 1889, and Se ptember 27, 1853. 





Sept. 26, ’SY. Sepl. 27, 88. 

















Feel. Inechk.; Feel. | Inch. 
New Orleans.........4 Above low-water mark. 4 0 6 5 
Memphis.............4 Above low-water mark. 7 7 11 6 
pO eee Above low-water mark. 6 2 4 3 
| Streveport alte shad eco al Above low-water mark.! 16 +e) ~ 0 
’ Vicksbupg............4 Above low-water mark.! Miss ing. 15 o 
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InpIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 26. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





e_ 








WEATHER RECORD FOR AUGUST.—Below we give the rain- 
fall and thermometer record for the month of August and 
previous months of this year and the two preceding years. The 
figures are from the records of the Signal Service Bureau, 































































































market is nominal at 1°70@1%4c. for paper grades and 2.a2l¢c. 
for bagging quality. : 



















































































































































































Shipments this week. Shipmenis since Jan. 1. Receipts. . . 
we ip : ot ae e 9p oe ong p a except at points where they have no station, and at those 
r; ea! ontt- | reat onti- us ce . 
om orifn | nent. | Tetal.| Bodmin! ment. | Total. Week. Jan 1. | points they are from records kept by our own.agents. 
1889 2,000) ... 2,000 364,000 841,000 1,205,000 5,000 1,684,000 | | | id 
188% 2,000) 3,000) 5,000 213,000 618,000 "831,000 3,000 1,291,000 Thermometer May. || June. |, July. | August. 
S887 eereee 1,000, 1,000 363,000 a, 1,028,000 000, . 6,000 185 1887 (18&S8: 1 ! l 1 - 1887 1 . 1 
1886 |... 2°000' 27000 317,000 664,000 '981,000. 5,000'1,402,000 |__| 8&8. | ISEB. 188%. 1860. 1885") ISS7..| TSB. ISBT teed. | 1888. 1887 
NOTE.—Receipts at Bombay since January 1, 1889, revised. yam | \ | | | | 
eset : Highest...| 93°0; 90°0| 90°0 | 94°0 95°6 95°5'| 98°0 942 102°5 | 89°5) #8°4) 91°38 
_ According to the foregoing, Bombay appears to show an] Lowest... | 46°0| 441] 49°53 | 55-0 55°5 565 | 63-0 583 65s | BIB) 50, 59°5 
increase compared with last year in the week’s receipts of | Average...) (55, 649) 67°9| 728 736 731) 776 743 007 | 744) 760 751 
3,000 bales and a decrease in shipments of 3,000 bales, and] y. capna. | Pe | | 
the shipments since Jan. 1 show an increase of 374,000 bales. | Wilmington-| | | 8 | oo een! gto) 95-0 100" i 
The movement at Calcutta, Madras, and other India ports for | [URest- --| 9"0) Bos a7 BOO) BEB. Sool O80, 5y-8) OS 0-0 Bes| bes 
the last reported week and simce the Ist of January, for two qaverage...| 6¥'4) 699] 711) We 78 156) WH" -" 809) 760 769) Td 
~ ~ Q¢ > a +e : 99 > "oO — | ; ; ’ 
years, has been as follows. Other ports” cover Ceylon, | “Highest ...| 95:0] 91°0{ 91-0 | 93°5' ..... 97-0 96-0. $8°5'103"0| aneleteu 94°0 
Tuticorin, Kurrachee and Coconada. Lowest... 39°0) 41°0, E20 50°52... 540) 590) Sz-U| 60 | SHU) 50'S) 56-0 
— — ——$—$ : Average...| 67'5| 66°3 70° 788 .... 74°2| 77's) 766) 808 | 735, WO) 75-3 
shipments for the week. | Shipments since January 1. —. oso! 94°0| 90°0'| 94-0. 9K-0!101°91| 94°¢| 99°6|102'2|| 90°0|200°0! 951 
aed 1 dm. 7 ef Lowest....| 35°0| 40°0, 50°4 45-0 553 52r| 640 600 E56 | 58°0 554) 52°58 
Britain. nent. | Total. | Britain, \Comtinent.| Total. qAverage...) Tus) 673) WE Te TO 352) 788 770 WG) 740) 159) T47 
: ) : Highest....| 91°C! 91°0) 96°0' 94:0 ¥6°0 99°0 90°0 #8'0)101°0 | OU'e) 99! 92-0 
Calcutta - | . * Lowest....| 44°0) 46:0 48°0 56°0 56°0 52°60) U6 820| 680 | 62-0 580) 580 
18X90... 1@00/ .....- 1,000 34,000, 45,000) 79,000 Average...) 72°1) 72°77 748 G78 WT Bru BLY bUe tae nas, BI, 739 
© staples (neeoae | seeeee | oteeee | 60,000 | 85,000 vit chest ...| 81-0] 826 SI Sti 85-0 870, 87-0 90-0 oxo By) 92°0| 85-0 
"eas an , 5 nadie i — es Owest... 32°) 40°0 OG 430 570 49°C) GBC ‘O| 6vU \ “O} 48°0 
3,000 9006 3,500 94,000 | 8,500 62,500 Averaze.. 38) 63°8 65°D 65"1 76°4 42°6) 7p 754) THO) T14) 7d5*d) 680 
cessed | eh 1,000, = 23,000 7,000} 30,000 ! i | | | 
All others— | eR CAROLs | | 
Joe 8,000 4,000, 12,000; 73,000 43,000; 116,000 rleston.— | | ‘ , 
> | 9’ ~ 6 9Q° 5 Highest...  96°G) 87°0, 88>, 95%) 94°8 996) Biv 100°0; YT% ) $00) 46°5) 95°) 
1888... 2,000! ...... 2; 59,000 | 29,000 $4,000] Lowest... $00] 518 By | aru! Beg el tiv 030) Bod bee Orv) Be 
verage.. Fl) G2°3) 72%) TU) Tez, TS! Suu ‘u “21 G80) TY "2 
Total all— | | | | | Statebury.— | eo | | 
1889...... 12,000 4,500 16,500) 161,000, 96,500 257,500] Highest... 94:7) $81, 860 94°2) 93's ¥9°0), 925 97°9/103'U | B60) 92°8 92°0 
a tee o8waces 3,000 ' 103,000' 96,000 199,000 Lowest.... 44°0| 45°6) 52° 4t¥) 563° 52°0)) 64d 646) 67°0) Blu) S¥"Z 57% 
Averuge Wy) G¥T) FO | 746) 765 TOR) GT 793 | Go°5) TTH1, Tro 
The above totals for the week show that the movement from Highest... 62<| 87-6] 89u | 10r'c | | | 
the ports other than Bombay is 13,500 bales more than the same] Lowest..7. 46°.) 45-0) 53%) 11 Seu) .. | me. TE eee ae) ios 
week last year. For the whole of India, therefore, the total} (4vemee. 9) 718) 744)... WWD | wee | | —_ 
shipments since January 1, 1889, and for the corresponding Highest... 07 5) 93°5 o1°0 6'5 96'S 101°5) Ons 10872} 92 970 95-8 
yj : of , *j ree owest.... 44°  45°0 53°00 47°0; 580 5470 63°5 i*%)) 625) STO 56) 
periods of the two previous years, are as follows: Average. 73u| 71°2| 72°0\ 768] 71, 780 80° BOs! 767] 83) FB 
EXPORTS TO EUROPE FROM ALL INDIA. GEORGIA r I 
| 1889. 1888. 1887. wgusta.— | 1 
shipments | —— ~ np Poeeeee phy yobs = te aoa) 16s | 2080 tere, eee - eg 992 
toali Europe | This S nee This Since This | Since Oweat... | 5) Soe) ey) ee eee eal] eae] Soe cacnil sacl wa. | ae 
from— | week. Jan.1. | week. Jan.1. week. | Jan.1. | aAverase.- | - ee serial |Hoemite ‘csntan Seria peeled ienees a — 
en = - : Highest..., 40°0| 88°0) 887 90°0| 93°2 H7y 950 94-5 1000!) 890] 95" 91-2 
Bombay. .....- 2,000 1,205,000 5,000) 831,000 = 1,000 1,028,000 Lowest....| 41°0| 44°3) S71 SHU) Shs) STL | 640 BSD) SVU!) COV) BLD 54°6 
Aliother ports. 16,500 257,500 3,000 199,000 7,000 374,000 oe: 660) 681 720 Tit) 748 Tv T60 76° 76) 74°2; 705 762 
— 1] eo -.2 
__ Total. ..-. 18,500 1,462,500 8,000 1,030,000 _ 8,000 1,402,000 | Lowest ..| S00, $5. SFU, 800] Gore GO 700 Bb | Bul BLO BES B50 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- | gAyCige--| 74) 49 129) WO) Tea, TPT) BLO Tet) M4), 78, TSS Tod 
s we have made wi ‘ i j ‘o. Highest. ..| 89°0 89°0 83°0'; 90°0) 96°0 95%) 96-0 951 /102°C)) YB"U) BS". G5°0 
pene \ d 4] — d ith Messrs Davies, ao as 7 Lowest.....| 46°0| 53°0 66°0)| 52°C! 680 TL) 730, 73] 72°)! 67-0] BSC 67-0 
semen poo aaa 4 peers a ‘Al anv’ ia Foe t. Th y a €o Average...| 75°) 71°0 770), By'U) 82ZO Sit) BI BA) B20), TWO) 52 80°0 
novements C n 3 ° yme.— Rad 
= the = oy vd hi a og the bYpt. k Pd q Owns | "Highest. ..| 890) 91-6 914!, 88:0 97 95°4| 99°.|) 870. 38" 93"0 
are the receipts and shipments for the past week and for the Lowest 42°0 49°0) 54%) 46 | B7U|| ....| 67'4| B7°L|| 620, BU 540 
corresponding week of the previous two years. eae WOO) GVO) S0)| OS aU" P10) WS), 750) - 7°0 
Alexandria, Faypt, ; Highest.../ 94°0 %2°0 92" | 92°0 95° 10iL 95°U 970 102 92-0) 97" 93-0 
wanes . Or 189. 1888, 1887. Lowest.. 50°O 54°0 62. | 520 660 660) 73. 72°;0 T*t)|| TOO!) HU 62°0 
npr 2. . wee Average...) 735 723 TAY) 170 7H1, 797 | ble sz0 S15) W74 Bly, B73 
Receipts (cantars*).... FLORIDA. i | r | || 
This week. ... eee eeveee 30,000 | Jacksonville. | oo] 9x0] o1-n|| 950) 65°R 94-1, 97°0, G8-4)100's!| va-u| 96:01 971 
Si , ~ ‘ : ad ) - 7 es ae . . *h j . | . o° “4, #4 | . . os 
_ pa ees =o eee Wwest....| 50°0| 56°5| 55° b4°0| 63:5 6471 | 100 68°0, 68 3) 6a a2) 6F7 
This Since | This Since This | Since Average...| 72°7) 14%) 43° | 762) WS The) SlY Suz S1d)) TT) 795 Su5 
week. Sept. ® week. Sept. 1. week. | Sent ie sg aaa 87°0 RAH 86.) | 89°U 8v°1 88° | 91°0 90°7 ¥2°1 j BOs 90°": v1'7 
£x ports (bales) | Lowest..... or = 57°0) de 66 0. = 4H ae ae 52 ol peal ao as 
4 y a | | | *)) . [Ae | . 4) Qe.) . " \) ea . > ie 
To Liverpool... ...... 6,000 9,000] 2,000 7,000) 2,000 6,000 { LAN ries=:| 72, 73) 744), 770) Bort) TT), B's, BOB SO _ 
To Continent. ....... 1,000 3,000) 1,000, 3,000, 1,000, 4,006 ighest...., 99": 970) S4U) 95° 204% | B2°U | 95-0 102°0| 98" || 95°0/101°0) 95:0 
—— | , Lowest....| 45°U, 520) 52) 54°0) BSv | BFC | 540 65:0) 66" |) 520) 67°0) 65°0 
Total Europe....... 7,000 12,000 | 3,000 10,000 | 3,000 10,000] ,AveruRe-- 726) 761) 68-|/ G60 81.) Ts) Tu Bez) 75°) 71) Biv! 498 
* A cantar is 98 pounds. Highest... Oru ES’! = | 940 93°) 04's | $3°0 ou ve see + $4 oer 
: : . t.. "0 #20 54°3)| 61°0) 60°) 644) TU 0 6F ‘v| 69 U 604 
7 This pers ee that ae ge for the week ending Avera: a4 m3 73°9| 78°21 78%. 77°68) 802 Bus B0'all ZHU vr 808 
; i a 8see ~ | | 
“7 Per glia 00 cantars and the shipments to all Europe | /4iiiest’ | 91-0 v0, Su) 915) HIS, 9201) 95:0, 93) 9F-0)| Box | BB 915 
7,000 bales. e Lowest ade 70| 66° 50°0| 665, 70°U)| FO") TL 75'U | 63%) 69°5, 76°0 
Average...) 72°2 74°9 761), 77°1| 79's $0°2!| 8u'3| 8l-s| 799\| 767] 8B) B27 
MANCHESTER MARKET.—Our report received by cable to-night ol | | | 
from Manchester states that the market continues firm for | 4¥ABANA | | | | | 
both yarns and shirtings. The demand for both India an Highest...) 92°0' $2°4| 92°1), 94°C, 93°6 102°0', 99°0, 97°6|100°4)) 94°<| O7"2) 96°5 
Chine is improvin We ive the prices f to-d b os d Lowest....| 44°0. 48°5) GOL!) 48°) 56°38 616) 660) 672 70°4 62" 61°6 Su"! 
nd twat tho rad aa 4 ik ne ‘ hi or ai ay ae Average...| 706! 72°4] 75°%|, 76°2) 786 799 | G5) BLS) 797!) 785) To") 79°38 
and leave those fo vious w : . bile.— | | 
wos previous weeks Of this and last year for | M vighest...| 85°0| 852] 91-2] 92-0 90:1. 93:3 | 95°0| 96°6| 97°5|] 90-0] 93°z| 93-0 
comparison: Lowest....| 46°0| 54°0| 56°4]| 50°0} 60°0 62 | 70°0| 68°5| 65°0|| 66-0, 69°5) B5"2 
' 1889 ese Average...| 70°2 721) 739) 770) 775, TT | Bl-z| U5) B0'a|| WO Fore 799 
| at . elma— | 
ee — , : Highest...| S80} 86°0 88°0|' 99°) 91°0' 94°0 | 90°u| 97°0) 95°0|| #3" | 900 Y1°0 
328 Oop.| 8% lbs. | Grit” 328 Oop. | 84 Ibs, = Olen Lowest....| 450) 4¥-0 Sos) SVS) BSS! O20 | TES) TO) Sere)| Se. | Se Se 
mend — Highest...| 89-0] 870] 91°U)| 91°5| 93-0 '} 98-0! 93-0} 96-0!| 92-0] gic! 92°0 
“ia a@a dad a@iadaeaeadaadal da Lowest....! 46°0) 45:0) 61°0 | 46°0) 56°0  «.. || 64°5| 66:0) 72 U)| 68-u} 6x) G2 
Ag.23 814¢@89;4 6 O az 2 6! 753 €@814 5 64@611 5%16 Average. 70°O| 7i°4) 74°O0 | G6") F6r4, ° 80°7| 80°0; 80°3); 76°U we ie 
« 30 811 eA8%16 6 0 a7 2 65, 7% @S8% 5 &§ a7 Olg 535i 16] LOUIS’NA. 
Sep. 6 81;6789,¢ 6 0 a7 2 6% 7% @ 833 DD. 8 @7 Olg 513,46 a ns.— , j 
“13. 8lj¢@8%e 6 0 @7 2 | 611y'7% @8 510 a7 2 | 6 Highest...| 900] 88°5, 90°9 | 92°0| 92°. 912] 95°U) 96°5) B5n!} 92-0) 937) 94°3 
‘* 26.81,608%, 6 0 @7 2 6% (7% @8%4:510 @7 2 .5 516 Lowest....| 4°0 6u"0) 62°1 | 58°U} 66° 662)) 719 72°0) 70°C 70°0) 69°5 71°0 
‘“ 27)81;¢@8'1¢ 16 O @7 2 | 6ll,¢9!7% @83% 16 O a7 1/16 on 73°8) 72°38; weet 79°83) 773 78°3, B46) 81°5} 80°5)| 8uU°6 wa) Sl 
"ian X . ; Highest ...| 880) 89°5| 98°9,; 93°) 97-0|110°7|} 96°3. 98 5/103°+|| 95-0) 97°3 101°5 
_ East Inpia Crop.—The Bombay Company’s cotton report, Hee ++) 0-0] Bis! 52°b{| 55°0l 62-0] 66 || Gyro! 66-y| 69°0'| Gd°0l HY | 65° 
dated August 27 said: Average...| 70°2| 72g) 75'4]| 75's) 782) 802)! 80'S 81-4] S24\| THO 7's, S16 
Reports of the new crop are on the whole favorable. The plants in o So ll 80-2, 85°7) 80°2|| 90°5| &8°7) 90°S|| 932! 94°5/ 45) B1's| 942 93'S 
parts of the Berars are already iu flower, and are uuusually forward. Lowest . 50°3, 55°5) 59°3|| 50°2) 66'S 63°4)) 72:1) 670) 70'S), 65°0) 69S, 66°7 
in the Bengal districts more rain would be beneficial, and also in parts Average...' 2°0) 74°7, 74°4)| 73°3) 78°3{ 7776); 82°), Sls) 815); Toe) 7) sud 
of the Khandeish circle. In the Dharwar districts also more rain is chest... 98°0| 98-01 90°0|| 96-0! 98°01 92°0'| 98°0| 102°0! 94-011100°0|102°5, 92-0 
needed. Lowest....| 42°0, 460) 58°0)| 47-0] 56-0] 72°0|) 680) 6u°0{ 73-0| 59°0' 67-u] 79°0 
JUTE BuTTsS, BAGGING, &c.—There is a good business being Average.. | 71°5! 70°5| 76°5 | 77°5| 79°0 ie | 82°5) 84°U) 85'5|) BLS ORO v3 
done in bagging, and orders are coming to hand quite freely. | ywississ’P1. | 
Prices are steady and sellers are quoting 8°4@1034c. as to ]- | Oolumbus.— 
cs 7 » M744 SIV 4c. as to qua Highest...| 90%! 90°0 88°0|| 90-6|100°0} 96-L|| 96-0) 96-0} 95°U|| 98-0 94-0) 96:0 
ity. Not much activity is to be noted in jute butts and the | Lowest... 38" | 440 50:0} 38:(| 44-0] 62°|| €0°0| 62°C] 6z°0/| 56-0) #0-0) 52°0 
Average ..' 654) 690) 70°4|| 70°0 70°0! 76°0|) T7U! TB) 79°0'| 750) 77°0 730 




















* Figures fur 1838 and 1887 are for Archer. 
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éaon.— . 
Rainfall,in| 9-:8) 8°84 $°07)| 8°81... | 5°06)! 8-59] 1°43! 6°27), 9°84! 1°82) 5-A8 } GREAT BRITAIN.—Below 
Days rain. 2° 14 a um | 7...) 12! 201 7 Wl “el 6 | 48 ExporTs OF COTTON GOODS FROM 


Oharlotte— | | we give the exports of cotton yarn, goods, &c., from Great 
Rainfall,in| 2°75, 5°64 3°64) 10°54 1°66 4°43 | 8°17} 1°68) 7°46 | 4°53 6°93, 902] Britain for the month of August and siace October 1 in 
"eon seth Need inal Geol Good Dane Hund Geek Tied Bei ed 1887-88, as compiled by us from the British Board 























T wermometer : of . Rainfall. | : | | 
1880. 2888. 1887 || 1889. | 1888. | 1887 || 1889-| 1888. | Le. 18&9.| 1888. 1887. 1888.(1887-|' 1889. 1888. | 1887. 1889.|1888.| 1887. | 1889. 1888.| 1887, ) 
——— — | —  —-) -—}) — -!- — - | —-| — -- I | ee a) af |) ee - | - J - | 
Vicksburg— | onal ae | onal | aaa! anal | oa ae ae | | | | | 
Highest...| 92°0, 89°0 90°6|| 92-0 92) 97°3 | 94°0, 97:0, 95°3|| 92°0) 96°7| 95-4 | 
owest ...| 48°0! 50°0' 58°1|| 52°0' 60°0 64°3 | 69°0) 65°3, 68°4/| 68-0) B76) Karl 1°28, 5*ly 2°84 | 4°02) 4°82 3°31! 5°70) 3°86 8°56) 6°33! 6-51) 2-04 ) 
gntereee... WO'l, T17, 74°9)| Wa) 77-0) 767 | 81-3) 80'S 79°9)| 79°6) 781! 7e9 + | 17| 13 |; 16; @|] 8 | 24) 12) 15 | 16] li | 7 ) 
r00 ven— | | 
Highest...| 90°0' 90-0) 89°0|| 94-0 90°0| 94-0, 93-0) 930 98°0|| 90°0! 95-0! 91-0 2°98) 7°80 3°06 | 5°35|13°56 8°81) 955) 5°36) 421 | 2°80]14-35| 4°31 ) 
Lowest....| 42°0| 52°0, 58°0|| 48°0) 60°) 56°0|| 66°0| 62:0) 69-U/) 60°0! 68°0) KO-0 5 | 9) 1 |! 10| 10] 18| 21| 13| 6 | as] 221 8 
gAverace. 68° 70°, 72°0|| 73°0, 750) 750!) 74°0) 73:0) &1-0)| 73°0 mo) 76°0 ‘ | a Oe AS Pha ee Hs ail dies | 
eenvilie— | 0°30 5°96 2 ’ a : k 4 "92\10°03! 1°77 
Highest.... 90°0 87°0 91°0|| 890; 91°0) 97-0); 92°0, 960) 95°5|| 92°0' 93°53 95°0 1 | 15| 9 a 5 8 1} 3 19 ‘| 5 16 § ; 
Lowest....| 50°0, 520) 55:0/| 48:0) 58:0) 61-0'| 68-0) 70.0) 70 0|| 62-0| 87-0, 64-0 | | 
Average...| 70°0| 69°0 76°0!| 75°u 70° 79°0|| 82-0, 78°O, 82°0]| 78-0) $3°0' 84-3 1°52) 6°54 3°73)| 2°71) 5°30) ....| 3°78) 4°55'21°08 | 3°73) 4-52 4°32 
ni— | 4; 12) 98 1 Ol walt Wt era we et Se 
Highest....| 90°0; 59°0) 83°0)| 9)°0 94°0) 92°0/| 94:0) 97°0; 94°0 | 94°0 95°) 96°0 | { 
Lowest....| 43°0 44°0 47°90)| 45°0 54°0) 55°0)| 64:0) 64°0 67°0|| 60°0) 66% | 60°0 | | 
Average...) 67°0 67°4 71°83 '| 74°9 74°7| 76°3/| 79°2| 80°5! 78°4)| 776 79°9! 79°0 1°17, 9°75 3°99)| 7°62) 9:09)11°33| 9°18) 2°02] 7°85') 5°50/22°74' 4°67 
Clarksdale-- | | | 3 5 | 12 9 || 14/18 | 11) 21} 13] 20°) 16) 25 | 13 
Highest....| 86°0 88°0 94°0 | 810, 90°0, 94°0|| 840) 92°0) 96°0,| 87-0) 83°0! 98-0 | | 
Lowest....| 41°0 44°00 480 | 47:0 560) 52°0|| 64°09) 61°0 65°0|| 59°0 60"! 57-0 2°70 3°44 5°15)| 7°97) 3°24) 4°00)! 3°43) 2°97) 3°85, 1°75) 3°76 2°07 
Average...{ 655 695 73'S 713 745 751)| WS 72 797) 73, 733) 725 7 | 12; 8 14; 16] 11]; 16) 11] 10)} 7 | 128) 8 
} | { | / i i 
pee anes | my Be O21 7:41, 6°50|) 4°90) 3°32) 6°73|| 4°28, 1:89] 663 5°13| 8-07 1°37 
Owest....) 44°0 45°0) 52°u ‘0 550) 5S¥'0 | 63°0) 65°6) 64°2 | 61°0) G27) 5O-y 49 3 *52||10°35| 6°17 4°30), 5 ° 15) O ‘92 3 
ginverane... 67°83 91 71:4! 730) 75'S) 760 | 80°4, — 82. 768) 775, Te 7 _ a — ot i 4:30 + _— os) ul b +9 Sat 
na— | | | fe 
Presct'-/ 228 ore S89 sy ry cou] eral aes ars] ey Sez) ere | MUSSLET | es cll rus ex: voal sect ext cor! em 
west .../ 43°0 48° ‘0|| 48° 0) 58°0 | 61°0, 64°0) 66°0, 60°0) 62°0' 62°90 | “Olumbus.— | nl a —_ | 
Averag 60°0 68°7 75°5|| 726) 770, 49:0 | 83°0, 81-0, 81°0 | 77-0, 80°35 800 | Rainfall,in| 1°32) 2°50 2°89) 7°18) 3°2~ 5°20|| 3:95 6:20] 4°07, 3°98) 4-44 2-79 
Bort Smith 7 7 | * | | ; | | . i | : pays rain... 3 s 10 | 14 @ | 12 13 7 10 || 9 |; Il 7 
est...| 90°O, 85°O 91'S | 94° 93°2 948) 990, 99°5 103°S  98°0,/100'U) 100" icksburo—| | ji Bas - oe 
Lowest. 400 440 60'0|| 530. 560) 57°1)) 595! 634 BOC 591 64-0 Bri Rainfall,in) 1°17) 3°55 540)| 9°83) 2-18 299)| 5°64, 3°04) 4°11) 213 11-19 2-48 
Averaze...| 667 677 70'S) 725, 760 758 194 BUG BLS) 73) Wl) Wy Da 8 rain... e€] 11 1}; 16] a1) 10}) 19) 8 | 17) 6 | 16 | 10 
TENNES’E. | | | Rainfall in| 089! 3°10 6°50'| 5°80} 3°30. 3°80)| 3°80, 1°8y) 9°20) 1°30/10°10 3°70 
Nashville.— | | | | i | | Daysrain., 2 | 12. 10); 12) 8 | 8 9/7] 17) 6! 12) ¢ 
Highest. | 910 88°4 88°6,| 88°0) 96°0, 93°1 93°0 97-0 98°35. 90°0 98-u 993 | greenville- | | _ all Ts | 
owest..../ 400 37°0 50°2|| 46°0, 48°4) 52°0)) 62°0 62°0) 662 | 58° BT, 578] Rainfallin, 4°03) 4°53, 3-1u'| 7°09) 3:90) 3°74|| 4°50, 0°00) 5°08 1:36) L0°39 2-20 
fprernee.. 65°0, 660, 70°7)| 710) 740 THT, 730 180) SUT) THO TW Wo) Daysrain. 3 | 7 | 6 f 9 | 1S) S 12, 0; S| S | 4 
emphis.— | nd— | . 
Highest.. | 99°0, 88°4 90°5 | 92°0| 93°6, 946 910 97-2) G90 | 920 98°29) G7: Rainfall,in 1°80) 5°93, 3°67 | 9°41, 7:07) 4°48 4-95| 2°75 as | 1°87/18°04, 1°94 
Lowest... 47°0' 46°0 54°0 50°0, 53°38 55.5) 64-0) 86'4| 678 62'u) 60'S 58-4 Days rain.. 4} 9/ 6 | ib} 18] 10]/11 |) 5] 9 || 6) ta} 4 
verage...| 68°2) 692 73°2)) 73° 4 770 > 8v°S 80° | 80°%|| 77°3, 770, 78 Narksdale— | | .|| | 
wood.— | | | ede: ‘| | | Rainfall,in 1°46 3°21) 4°30) 9°58! 6°85/ O-vs 541! 3°64) 6°97|| 2°12! 9-72, 1:40 
Highest...| 88:0, 86°0 87°0 | 87°0, 91°0, 96°5 | 90°0| 95.) 97U | 880 95°5 80) Daysrain.| 3 | 8 | 10)/ 11 | 14) 7 7] 6] Wy 4] a9! 5 
west....| 429! 41°0 540 | 45°0) 47°0) 55-0 | 62°0, 65°0| 70°0 | 63°0 620 55°0 ARK’NSAS. | 
Avorage.. 65 5| 573 750 sie, 740, 750, 850) 790 $0°5 | 732, 78°5, 78°8 aon | : 
a | | | | in 2°97) 5°09) 6°08]! 3°07/ 2°25) 2°20|| 7°59 3°78) 1°74|) 3°06)11-13 1°18 
Highest. .| 90°) 86°0 #0°0 | 90°0 98°0100°0,, 91°0' 97°0 101°0'| §8°0.100°0/103°9 | Bainfall.in | | | 
Average...) 66°5) 680 79°2 | 73°90, 79°2, TT 791) S09 837 | T5°7 794! 8i°7 Rainfall,in. 1°78) 3°09, 2°98]| 7°07) 6°02) 1°28 4°03) 3°22 5°43), 2°12 11°lS' 1°38 | 
TEXAS. | | : | | bays rain..| 4 vy! 9 I 12) 12] 13 13 | 8 | 13]; 6 | 13) 6 
Galveston.— : ‘| | rt Smi h— ~ . | i anh tm . | a 2°26) 1°4 6°26 - 
Highest....) 88°0 834 36°7| $60 896, 876 90°5| O1°s| 93°4| 92°0) 93°5 91-3] = Rainfallin 47 | 549 651 | 5°37 797) 230} 464 4°31 406 
Lowest... | 57-0. Six 560 | €8-0' 69-0! 682 72°3| 73°| 67-2) 750] 7-0 714] Daysrain. 9 | 9 Pe | el ieee | itd kd tel de 
piverace. 73:7 74°83 759 73°6 80°2| 7¥v) 83°S} 82-0) 82°9") B5"1 -_ 8.1 TENN ES’E. ' | | | 
Llestine.— | | Nas —_ || | | | ~ 
Highest... 88°0 85°3) 91°9  91°0 94°4/ 95°4 99°0 94°5/101°5 | ....] 95°2 1000 | Rainfail,in| 5°00 2°97 3°43 5°33 4°68 2°31 | 274 2°38) 3°77!) 1°57) 703 289 
Lowest....| 48°0, 48°65) 48°5 | 55°0, 636) 69 70°0 63-¥) 655 | .. .| 65'4| 61°83] Daysrain..| 10 | 16: 11 15 | 14 14 | 14 | 12] 16) 16) 12) 9 
verage...| 70'S) 70°4) 72°1 | 75°2, 777) 77°1)| 818 798 B20 .| 79°3 80°0 | Memphis.— | | | 
Fort Eliiot— | | | | ae | Rainfall,in| 1°48] 2°35, 2°83! 7°39 4°92 1:04 | 4°77, 2°12) 3°30/) 5°6210°44 1-21 
ighest.../ 930 93°65 92°0 | 960, 99°6) 94°2,/10S°9 101-4) 95-0 |100°0 10471) 985] Daysrain.| 9 | 1L| 14) 16 15 1O;; 19; 10} 14), 7 | 16 7 
Lowest....| 33°0, 40°O 39°] 49°0, 53°0, 57°3,| 52°0, 60"2) 59°6 | 60°0) 57°0| 50°4 | 4s | i | 
Average... 648 62°4 66° | 71°4 75°6) 73°6,| 794 79°0| 190) 78°0| 73°9) 76°0 Kainfall,in} 2°83} 4:02) 2°60) 3°43) 3°70 1°°6 | 9°02 4°27) 334 67, 11°93 251 
urme— | | | 1 - Days rain..; 6 | 11/ 10/, 17] 8 271} 13; 6] 1] @| 7 4 
Highest...., 83:0, $8°0 92°0| 89:0 890! 94:0) 92°0' 92°0' 98°0 | 97°8] 95°0, 97°0 | austin— ‘| | | | 
Lowest....| 52°0 48°0 50°0 64°0, 62°0) 64°0|| 70°0 61-0! 70°0 | 59°0| 64:0 66°0 | Rainfall,in| 3°65] 2°84) 3°3z2|/ 5°33) 4°16] 1°29, 5°78 1°99] 2°33 | 3:01 6°35; 1°81 
a” 630 673 742. 750 THD 738, 80°0 7yv'0 ooo, 750 -~ 74°0 Daysrairn , 8 | 10 ll, 5 9 8 | 12: 35 10 || 5 | 12 5 
ustin— ! i | | i} } 
Hither...| 03 so wo| 050 wegugrs veo gee iors | weal geo tore | QanaS | | ons - 
— Bee ae oe ooo ee Bee Be ate eel Baca! tO | Rainfall, | 1°81] 5°18) 4°84)) 4-71 9-77] 8-25|| 0°75, 1°54) 1°62)| 5°11,14°46] 6-43 
Average...' 73:3 751 7A°5|| 778 82°7) 82°3|! 844 Bul 870 S76! 843 BIW Days ee 9;5 | 91] 8 | 8 6 10} 10 131 2 | 
alestine— 
May. | June. i| July. Aujust. Rainfall.in, 3°47) 6°64 6°76 | 7°00) SFO) 257 221 439 B07 eeoe| S21] 618 
ro 1889.) 188 oan 1888. 1857. 1859., 1888, (1887. || 1889./ 1888. 1887 roe wutet. lh ant Seo, Ee hak Sok att Bk Be sso ee 
° +. 1 c. ~O-, . . ° 7 . ° io — | | - .| rj at 
| 8 | | ES | Raintalta. | 0-72| 819) 701] 1:63] 1-34| 2-34, 0-83, 2°50. 0-9;|| 1-83) 2-2:| 3-62 | 
VIRGINIA. | | | | Daysrain., 7/ 8 | 1) 5/5) 8) 4 9 7 || 4) 18 
Norfolk.— | | | , urne— || ORE be RASS Ee oo 
Rainfall,in| 4°55; 846 1°04 | 4°75 S74) 2°72 10°69) 5°26] 5°33|! 5°93) 7°31) 837] tKainfallin 4°01) 5°20 5°30) 7°39] 4°00; 2°27 1150 1°36 3°:17)) 0-25 840 16° 0 | 
Daysrain.., 17/ 17) 8 || 15 11 | IL |f 23] az] 14 || 20) 13) 19 Days rain. 5 | 11 | = 8}; 1/13), 4) 8) @ | L | 5/ 6 | 
’ Austin— | | 11 | | 
Wilmteen.| © yf ot J | Rainfall,in| 2°95! 587 6:12)| 53 | 483) 1:60 308 09> + | 0-9 630 1.2 | 
Rainfall,in| 4°24) 4°41 5:62) 605 3s) 6°4)'/11-10| 5 87| 6-77) 781| 461 9:83] Daysrain.’ 6 | 15) 8 i 7 We) 6 7 ao | 
Daysrain..| id 9 14; 14 lu; 13) 2b] 12) 19); 10) 18) G4 + Lnappre-iable. 
| 
| 
| 
| 
| 
| 
| 










































































































































































— ! | | 
Rainfall,in| 6-45 5°89 276 745 3°82) 4°03 | $35] 1°82) 56¥ 9-19) 2-21 13°18 , . i i hat we have reduced 
Daysrain..| 10, 15 9 it | 5 | 5 ta] 6| U jj | 9 | 38 of Trade viewer oe ®.. — be noticed t 
Morganton.— aid | | the movement a pounds. 
ante 6 06) 13°62 A | . we _- 4°25 | pty i —_ + a ad — : -— 
8. CAROL'A : | 7 | | : yi: Ta | Yarn& Thread. Cloth. | Zotal of Al. 
ORaintallin 0-98 5°82 426) 5°94 314 4:54 6-74] 6-00) 7°74| 736) 4-01, 4-12 | 9008 omitted. sao, sa | sailed eens | omen em sak deen | oteail 
ann rain..| 5 | 12 15 || 10; 12, 18; 14] 10] 12 | 5; 13) 18 . 4 . al x bok nce - | . 
Rainfai | | | 90. 05' 4:28) 4 | Yas. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. | 
Rainfall,in| 3: ‘68. 3°6>|| 5°10) 2°34) 2°1¢|| 6°88 4°10) 4°90, 7°05 4°22) 4°98 Lbs. _ Lbs. | . a I .. me | 
Days rain.. 6 "0 gs | 12 10! 7|/ 17] 9 | 15! 15 | 11 | 12 | Octoder....../ 26,010 24,233; 462,527} 409,067 pe ao pone —— | 
ie Bi ol | 22,037 25,749 435,840] 425,565, 79,244| 77,376 101,281, | 
Rainfail,in| 1- NE RN eked cincd SUT! ccock peed soeel] coesl il .... | November...| 22, , , a et | | 
bays rain.. cm ig Sees da re tes 10) HIE] IE} II | Deeember...| 29,180 24,008) svs.sdo] 455,819 72,52", $2,875] 94,686, 102,858 | 
olumbia.— ‘| prt peg ‘ OK)! 2) ~ 
Rainfail,in} 0-95, 6-60 3°01 | 4°02) 2°18 3°97|/ 9°26] 3°50) 6°04) 8°30 5-49 521 Tot.1st quar. 70,213) 74,946 eamenes Ipeeagenl ipnteudl inne 306,073' 309,738 | 
feonoran| | ey EE 8 By YO) 19) 20) 29 | 1S | Sanuary .....| 29,111] 21,705) 491.429) 418,900 78,441 76,071) 101,552| 97,776 | 
dune | | | | | | i February.... 21,567| 23,544) 408,041) 420,452) 74,190 76,446 95,757| 99,990 | 
Rainfall,in| 1-02 4°59! 1°61), 4°02! 1°78, 4°%| 10°10] 1°70! 8:83. 8°68: 3°95 6°83 | warch ........ 26,009} 24,061) 468,435) 426,969 85,170) 77.631, 111,179, 101,692 
Daysrain.., 3 | 10; 10); 10) 12) lw |) 13] | 15>) 15] 10; 2 en | 237 308,488 299,458 
pet — all evanl anal @asll wast senlie mal acani men; | Tot. 2d quar. 70,687) 69,310) 1,307,908) 1,265,811 237,801/230,148, 308,483, 
ainfall,in| 3:16) 6°86) 1°7¢ || 5°08) 4°71) 2°82!) 8°83) 1°85)14°11)| 6°73 3°89) 7°51 | mnaiate | — | | 
a 2 rain. 7! 15] 12 || 15) 89 | 7 | 18] IL} 191) 18 17 13 | Total 6 mos.. 140,900 144,256 2,605,195 2,552,158 473,661 464,938 ee 609,194 
avannah.— | ) 
Rainfallin' 0°35 3°60, 2°70)| 9°72; 2°59,10°76 | 6°21) 082) 4°72), 7°50 7°83 1°8¥ | 92.286 23,682 421,080 390,957 76,562 69,263, 98,948) 92,937 
Columbus.—"| * | ° In |] | do} 18] 161 6 | 14 || 18) 16 | 10 ena 22.960 23,889 429,838) 430 580, 78,152' 78,237, 101,108. 101,928 
/OLUM o—= | | | i eccee coce! , . , ! ’ ° ': ’ * 
Rainfali.in 1-04) 8°51) 4:20/| 5:69 at5 6:49|| $49) 5:33 15°61/| $70) 9°63 3-43 | ISS 20,622| 20,672| 346,230| 375,865, 62,951| 68,339 83,573 | 89,011 
oe i bane ae et ee oan ogo | Total Sd ar.. 65,964, 67,903) 1,197,157 1,187,402) 217,605 215,841 283,629| 283,84 
Rainfail,in| 1°25 5°05) 2°05)! 4°95, ....; 360)) ****; 0) 7 4° jf ‘ - —_—— 
eye rain. _ ta 6 "| LO | ween) Foi] wees 5 12 8 | 6 ' 8 Total 9 mos.. 206,864 | 212,249/3,802,202 8,744,560' 691,328) 680,829 898,190) 892,078 
73 —_ | | | 
Rainfall,iu! 1-98 5°91| S'1>|| 794) 2-84) 3°06,| 9-21 3°0812°70)| 5°50) 2°50] 5°42 | Juty..........| 28,532 23,140] 450,219 442,063, 81,787) 80,375, 105,200| 103,515 
Days rain..| 5 | | 10)/ 14) ab) 6 yp de Ty 20) 1d) 8 | | August.... ..| 22,197 28,695) 416,581) 428,020' 75,742 77,622\__ 97,860|_101.507 
FLORIDA. | | | 
Jacksonville- | | | Stockings and socks...... _ dnadesdea cénereeorees 2,084 2,543 
Rainfall,in| 0°51! 5°46, 7°15.) 6°89) 2°@z! 9°68]! 7°50; 8:30 8°90}) 5°25) 4-89) 5°70 , | 
on n- 7 1A | ‘4 i 138 16 15 ‘18 15 1? j 20 | 21 14 Bund ry articles. ......csecccsee-cerevvececeecvcsersecces eeeeeeeeenees 21,35 21,493 
‘elar — j } { ‘ 
Rainfu in 0°00} 1°70 4°43 5-29) 4°86 8°65 (10°03, 4-11 #40] 4°98 2°26 5°45 Total exports cotton manufactures............ seeree eeeeeee| 1,124,890 | 1,122,136 
Lake Cityre Mt heel Bd tie | od Beall | edt Biaedl Sand | Madd eel Os The foregoing shows that there has been exported from the 
 Raintall,in| 0°83 9°16) 3°29) 6°89) 1°97) 6°39|| ....| 8°74) 9°72 17) 5°91) 8°37] United Kingdom during the eleven months 1,124,800,000 lbs, 
¥-Daysrain.| 4 16 | 8 | 13] 8 | 10 13 | 13 || 19°) 16} 10 8 — é 
Titusvttte— pee Goes Gain haat Wea (pas i fast Tae ated iddaaneh of y roraecanae apr ge amma 1,122,136,000 lbs, last yeir, or 
nfail.in| 0.79\ 292) 3°22|| 11°62] 6-36 6 59} 5°62] 7-82!) B:8u 4 - 
jDaysrain..| 8 | 8 | 18|| 19] 12| Is |/ 19] 14] 14 |) 46) 12/11 | 8B MnCreAase O° % and _ 
AUaARAssee— i - Base 
Rainfall.in| 2°80 10°40 2°8 || 5°83| 528. S0r|| 618), 3:45/1945)| 4-75 7-41 3-73 | _ SHIPPING News.—The exports of cotton from the a 
Daysrain.. 2 | 11) 5 1] 13! wi) 13) 5 | 11 |) 11) 16! 8 | States the past week, as per atest mail returns, have reache 
































* Figures for 1888 and 1887 are for Archer. 44,214 bales. 
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Total bates. 
New YorkK—To Liverpool, per steamers Aurania, 1,339.... 
Bothnia, 2,248.... City of Berlin, 3,249.. Cutie, 4.513.... 
Germanic, 2,093... H- -rrox, 169. a + gag ee 

ano, 750... Nev ada, 1.719... The Queen, REG 

To Havie, per steauer La Bour cogne, Cl a aaa 1,127 

To Bremen, per steamers Ems, 852....Trave, 1,044 ........ - (41,896 

To Hamburg, per steamer Califor nia, (additional) 92....... . 92 

To Antwerp, persteamers Belgenland, 250 ...De Ruyter, 742. 492 

To Copenhagen, per steamer slavonia, 100...... .......-.... 100 

To Central America, per steamer ge og ee ee eee 50 

New OrLEANS—To Liverpool, per steamer Navy igs itore, 900.... 900 

To Havre, per steamer Havre, 7,301. ... 20. ccccccccccccccccce 7,301 

To Hawturg, per steamer Thuringia, 425 .............---ecee 425 

To Artwerp, rersteamer Havre, Apa iecapaeti ‘keentindeam 50 

GALVESTON—To Havre, per steamer Cairo, 4,306................ 4,306 


CHARLESTON— To Barvel na, per steamer Ardancorrach, 3.650.. 3,650 
Boston—To Liverpool, per steamers Kansas, 1,425 ...Pavonia, 


ka Sey thia, A SEE a TT dblaendaiadinaiine wide 4,698 

To Yarmo: ih, per steamer Y a” aon emente 62 

BALTIMORE—To Liverpool, per EIR, SO. 8 ‘arolina, cone 
aieenednenenionh,' <« hierabedeaiette tiaseacatneios 1 

To Bremen, pe r steamer Rhein, G&L .........2---2- --2+-eeeen 6x1 

PHILADELPHiIA—To Liverpool, per steamer Lord € live, aT 300 


BRN o kcnticcsoccesdnncndtcnusateacnens enterensvennséngentectes “44, 214 
The sastisaines ‘of tesa shipments, arranged in our usual 
form, are as follows: 
Bremen Yarmouth 
Liver- &@ Hum- Ant- Copen- Barce- & Cent. 
pool, Havre. burg. werp. hag n. lowa. Amer. Total. 


New York... 16,730 1,127 1,988 742 ar 
425 


N. Orleans. 
Galveston. 
Charle ston.. 


Baitimore. . 


Phil’delph’a 


. 23,732 12,734 3,094 
Cotton freizhts the past week have been as follows: 


’ Total . 
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00 3,650 





20 20,737 
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enene . 4, 
3,650 


spines 3 


62 4 


seeeee 1, 
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676 
306 


,760 
7D 
300 
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Wednes.,.Sept.'25. Thurs., Sept. 26. Fri., Sept. 27. 














| 
Open! High | Low.| Clos. ove Hh Low.|Clos.||Open| High | Low.| Clos. 








ergs d.| a. || a | da | a] 4, 
September.| 6 44 | 645) 644/645 ra om 648 643 || 647) 647|645| 643 
Sept.-Oct ..|559/ 560/559] 560 pent 560/560 560/559 559/529) 550 
Oct.-Nov...! 546 /546/546/546) 547/547/546 547//546 516/546) 546 


Noy.-Dec...| 541 /542/ 541/542) 543/543) 542/543 |/542/543|542| 543 
Dec.-Jan...| 540 541/540|541) 542/542/54:/541//540 541/540) 542 
Jan.-Feb....,540| 541/540) 541! 541/542)541/541//540,541/540| 542 
Feb.-March 540 541/540|541| 542/542/541/541|/540/541/540| 542 
Mch.-April.| 541/542 541/542) 542/543/542/552/|541/542/541| 542 
April-May. {542 043 542/543/ 543/644 543/543 542 545/542 543 









































BREADSTUPFFS. 


FRIDAY, P. M., Sept. 27, 18&9. 

The market for wheat flour has at times during the past 
week shown considerable activity and strength. Export or- 
ders were much more plentiful, but many of them at prices 
too low to be executed, as sellers were not inclined to accept 
recent inside prices for any description of stock. Local deal- 
ers and bakers have been buyers toa fair extent, and large 
lines were taken for the regular West India trade. To-day 
the market was quicter, but prices were about steady. 

The wheat market shows an almost uniform gain of 
strength from one day to another. Foreiga a:ivices have 
been stronger, although not resulting in much business for 
export, but sufficiently so, aided by some other influences, to 





| Satur. Mon. Tues. | Wednes.| Thurs. Fri. 











Liverpocl, steam d. 732@%32 | 4@%2 | P30 O30 939 933 
Do via Gl’sx’w.d. en — awe sees saee sone 
Havre, steam....c¢. 3y dy 34 “ty 34 34 
Do _ gail......¢. seen ees a Raion sien oe 
Bremen, steum ¢. 91¢@ 5g 916 a 5g 916 Zs 916 @ 5g 916%. 916 a 5g 
Do via Leith.d. eee enna —_ on —— ~— 
Hamburg, steam.c.; %y¢ 916 216 916 16 916 


Do via Loudon d.: 


| * 
{ ie 
1 

















Anst'd’m,steamc., 75 75* Go* Go* 135° 73" 

Do via London.d.|  -- ocne -oee sess ouee sane 
Reval, steum ....d. 1944 1 liz.  Ilg9 Ils0 1139 1lve lls 

Do aail.... .. _.d.| oe fa — eeee owee - 
Barceicna,steam a. a z | Bie dg Big 518 A1@ 
Genoa, stexm.. d, 218 | 218 516 dig 518 518 
Trieste, steam... d, fag | 16 | 518 5 16 5g | 5;- 


Autwerp, steam @. 93.518 %3.@ 19 %329@51g 932016 %32@16 45.16 
* Per 100 ibs. med 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &e. at than port, 
} 


| 
Sept. 6. | Sept. 13, | Sept. 20. | Sept. 27. 














{ 





Bales of the week.........bales: 44,000 36,00€' 32 ,0006 26,000 
Of which exporters took.... 3,000 2,000 | 3,000 3,000 
Of which speculators took... 3,000) 3,000 | 1,000 1,006 

Bales ASRSTIOER .ccocccoccecccse 34,000) 25,000) 23,000 18,900 

Astual export......c...0.- ned 7,000) 8,COC | 4,000 3,000 

PT ¢dcsensneegueenrens ——s« 46,000, 42,000 33,000 28,000 

Total stock—Estimated........ 459,000, 430,000; 420,000 425,000 
Of which Americau—Estim’d 246,000 226 00 220,000 135,000 

Total import of the weexk...... 30,000 21,000 ) 27,000 46,000 
Of which American.......... 19,000, 14,000) 20,000 36,000 
mount afloat........ sreeeenne| 54,000, 81,006 74,000 08,000 
Of which American..... .... 34.000) 54,000 =57,.000 81,900 








The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 27, and the daily closing prices 
of spot cotton, have been as f ollows: 














—— ——_____—— ee 




















{ 
Spot. Saturday Monday. Tuesday. Wednes. Taursd’y | Friday. 
— — _— pment seen 
Market, ( Quiet but In buyers) Y°T¥ iNot much) Very 
thes we fi «eet. | “. | little s little 
12:30 P. M. | | | steady. | favor. doing. dving. | doing. 
Mid.Upl’ds., 6% | 6% | 6% | 61ly¢ 6llig | 61116 
Bales....... 4,000 6,900 | 4,000 4,000 | 5,000 | 3,000 
Spec. & exp. 500 500 | 080 490 500 | 400 
Futures. | | | | | 
. Stexdy ai. | Quiet at Steady at Quiet at 
Market, 1-44 ad- Quiet. | partially “ Qatet at | —? 1-H4 de- 
2:30P.M vance. | 1-64 dec. | 1-4adv. | cline. 
| 
Market, / Quiet but Sarely Very eee oe 
4Pp.M. ( stesdy. steady. | Quiet steady. | Steady. | Steady. 





The opening, highest, low: st ant closing prices ot futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Mildl ng clause, unless of er wise stated, 











Sat., Sept. 21. || Mon., Sept. 23. | Taes., Sept. 24. 


{ 
Clos. open Higa | | Low.| ‘Clos. Open! men Low. Clos, 


Leas \Btgh = 











ra |. | fa lialalala afala| 4. 
September .' 629 | 6 49 th Boa 650,650 645 648) 645/645|)644) 644 











Sept.-Oct...| 562562 542/562 | 562 562 561/561) 560 | 560) 560, 5 60 
Oct.-Nov... 548 548 548/548 547 548 547 547/546 546) 548) 5 46 
Nov.-Dec...' 543 543 543/543''542'543 542/543) 542/542 542) 542 
Dec.-Jan... 542/542(542/542' 542/542 641 541//540/5 41/540) 541 
Jan.-Feb.....542/ 542/542 542° 542 542 541 541/540 541,540) 541 
Feb.-March 5 42/542/542/542.'542 542 542 542))/541/541)641) 541 
Mch.-April. 542 543} 542 543/543 '543 542 543 [541/542 541 542 
544 544 544/544 


April-May.. £ (644°544/543 544) 48/5 43/543 5 43 


j | : lj j } j { | i 








stimulates 


buying to cover contracts, which became quite 





brisk yesterday, promoting in turn some speculation for the 
rise, especially at the We-t. At times temporary declines 
have tiken p'ace under sales to realize, but a quick recovery 
followed. Business on the spot yesterday embraced 
prime to choice red winter at s7@9%0c., and earlier 
in the week there were some dealings in spring » leat, in- 
c uding No. 2 Milwaukee to arrive jrom Buttalo at S4°gc., ¢. 
f, i., and choice No. 1 Northern hard at 93%c. to arrive, call- 
ing for a considerable advance in the range of spot quola- 
tio: s. To-day, although large taansactions were reported for 
future export, a heavy selling movement to realize profits 
saused the loss of most of yesterday’s alvance. 
DAILY CLOSING PRICES OF KO. 2 RED WINTER WREA 


Sat, Mon. Tues. Wed. Thurs. Fré, 


October delivery. ...C. Stilo Hy ly S334 R572 a 86% 
Nevelnbe r delive ry... heal ec. &5% SA 3g 8672 86% “>. 4g S714 
December d livery...... ec. SO% RT lo M7 *3 he mitla Rly 
January delivery ...... Cc. B7% RX lo S73 So tity BOly 
May, 1890,: elivery....c. 91% 9244 Y2lyv 92 %y V3 "% 92°38 


Indian corn has met with an active demand for export, but 
the local trade has seemed ia less urgent need of supplies, 
and efforts to advance prices have proved wholly futile, The 
pressure to sell has continued unabated, and the o: ily feature 
that can be noted is the fact that white corn is again bring- 
ing a slight premium over mixed. Yesterday c: ate! loads of 
No. 2 mixed sold ‘at 41@41'4c. afloat. To-day the market 
was further depressed by free offerings. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed, Tiurg, Fri, 


October delivery........ c. 4072 41 41 4] 1% 40% 
November delivery..... eC. 4134 41% 4133 413 A i ig 41 
Decewber delivery..... c. 41% 41°, 415. 41%; 41 ly 4il4s 
May, 1890, delivery....c. 42 4214 4214 4214 4 tig 42 


Oats have fluctuated within the narrowest limits for mixed 
grades, but No. 2 white has declined. The whole market was 
easier to-day, with more dving at a reduction. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


“Sat. Mon. Tues. Wed, Thurs. Fri. 

October deliverys........@. 2573 26 261g 26 237, 2573 

November delivery.....c. 264 26% 2614 26% Oil, 26 

December delivery ......¢. 2658 26% 26% 2634 O53; 2653 

May, 1890, delivery ....c. wes 258 23% 28 34 Say 28°38 
The following are the closing quotatioxs: 

FLOUR 

PERO « cneccocncs # bbl. $2 00 @$2 60 Southern com.extras. $5 00@ 350 

SUPERS ..cccvcccces 240@ 280 Southern bakers’ and 

Spring wheat extras. 2 60@ 3 00. family brands ...... 4CO0@ 500 

Minn. clearandstra’t. 3502 500 Rye flour, superfine.. 3 75@ 300 

Wintershipp’g pours. 300@ 350/| Fine.... .ccccce sccoe 2208 BED 

Winter XX and X 360@ 440 Corn meal— 

DED cacdnncousecede 425@ 560! Western, &....... 2608 27 

Southern supers....-. 240@ 280 Br: indy TD cannes 27342- — 
Buckwheat Flour per 100 lbs., $2 25@32 75. 

GRAIN. 

Wheat— eC, Cc. Corn— c e. 
Spripg, per bush... 77 @ %4 Western white..... 40 @ 42 
Spring No. 2 ....... 85 @ &6 Rye— 

Ked winter No.2... 864@ S7lo Western...... Qbhu. 559 @ S53 
Red winter ........ 74 @ 90 | Stateand Jersey... 83 @ 5&6 
White . aaees 80 @ 90 Oats—Mixed......... o 4 32? 27 

Corn—West’n mixed. 39 @ Al I i el ak 27 @ 35 
West’n mixed No.2, 40'45@ 41 | No. 2mixed....... 25 @ 27 
Western yellow.... 40 @ 42 ¢° No.2 white........ 23 @ 29 


EXPORTS OF BREADSTUFFS FOR AUGUST, 1889.—The follow- 
ing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of August in 1889 and i888, and for the two 
month’s of the tiscal year 1889-90: 
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| August. | 1889-90. The exports from the several seaboard ports for the week 
9 
vate 1889. 1888. Two Monthe. ending Sept. 21, 1889, are shown in the annexed statement. 
| tities Value. |Qu’ntities| Value. |Quantities| Value. Exporis 
— = | | ne = A Oorn. Flour. Oats. Rye. Peas. 
Barley, bush. | | $ $ 3 
oe gual Ie gia Mie saiant RE eben Mibyees : acto, 5 ge mes | Buen, | Bush. | Bois, | Bush, | Bush. | Bush. 
Boston... | adamenedl antiques Geintiadlk: .: Aamnsand Headend | gr eamead NewYork, 89,479) 607,793} €9,323) 113,411 8,000} 1,423 
Baltimore “eee ee | eeeeeeeer @ereeee | @@#@e@#e04#})  +jj@#886 eee 21. = Boston... eeentee 103,520 6,011 eervecee eeeeee eeeeee 
New Orleans..... 4 ree £4 Portiand.| _...... coeses| = seeece| «sw eweee erence] _‘seccece 
Pac. cust. dists.*| 65,517 80 ore 27,744 14,063 113, ont ey 297 Montreal. 94.715| 168,777 32,828 Fide re, pete Ss 20,260 
Other cus. dists./ | piietanht | ieasddel dbatedal -, ashen ~ -aebeead 2. Pekan Philadel ; 9131000 1 02,878 23,857 saa. 9 See Ae EER 
tal, barley...... 5,5 30,609 27,7441 14,963] 113, 53,334 | Baluim’re} 233,206) 195,78 GAOT) —neeeee| ee eee . oseeee 
| vn hanes ‘ 59 N.Orl'ns.| 36,560, 232,222) = 1j4n7}) 0 lit) IIIT = 
New York......... | 2,298, 490! 1,071,106 1,343 O48 750,516] 5,336,966 2,420,601 | N. News.. | ee eer iam cdibill «aaa ; adieieas 
oc Bx3-618) "181.750| "453, 260-281] '¥52'083| 434.691 | Richm’d . och th ee Se a ee © see i — 
Philadeipiia.. | eee puhsb65 ianid : a = ‘ yy 5331! ——_ geo 
altimore.... ... | 580,761! 48 12,0 3,895} 1,090,752) 602,07 al pres ~ : = an 
New Orleans ae } 750,001) $45, O18) 422 205 241,442 61S 582 32747 a. asad ] > 411,3 4 6 19 d 393 113,411 8,006 21,683 
Pac. cust. dists.* 344, 203, 2,107 7% 2.475 1,725 | S’me time; _ TRA Gee boy 
Other cus.dists.+/ 865,386, 320,208) 506,195) 244,064) 1,875,043, 710,690 1888...{ 723,3661,001,541) 211,254 3,722 coccee! 95006 
"Goria Bis | | 4,992, 02 2,235,459 2,829,477] 1,551,530) 11,422,421) 5,068,030 The visible supply of grain, comprising the stocks in granary 
New ew York........ | 14, 339 41,085 12-845] 88. es 20,089 85.818 at the principal points of accumulation at lake and seaboard 
PPS 14,434, oS: A467 «3,u 51,7 
Philadsipbia... a ae ee 9! ae peshetes deeds von ages seas ports, and in transit by water, Sept, + wl, 1839: 
altimore “7 > (| Brrr entities 518 ,29 
= hey 13.4 ‘ a - 7 ong ™ In store al Geen ove { suo bush ‘ “ia 
eee Eel eben @peiiies © -eeehee ak -. deeuiemees — ° h. 
Other cus. dists. 4 5,288 11,660 8,842} "10,136 9,529, 22,825 | New York..... ee» 2,776,051 1,034,096 429,323 19,680 6,672 
— ~ - Do atloat...... 162,900 153,100 cnetesnk . tential 10,00 
“ea. o— -meal | 34,860 86,237 23,964 12,574 64,5938 es CC pele i 30,000 42,000 a eee 
ate, | Buffalo 1,965,275 319,415 58,099 48,400 5,271 
New York... 228,192) 7,836 6.856 3,173 43,750 73,88 Soanebnees te et 2s 
ere ormanoeo ese |, = ret aia) oa] Ge5 | Chicago.......... 1,956,513 4,496, 095 2,460. 083 634,153 154,962 
Philadelphia... 66. | tere bindhaas 60 21} Milwaukee....... 413,529 4.75 6,821 86,062 103,930 
Baltimore.... ... | 2,500 GE  éacecen: eaoaace 2,512 1,056 | Duluth ......... a 747.076 275'931 pO eee cuentas 
New Orieans.... | ) 3 1 20 | Toledo .........-. 1,226,935 156,201 118,969 61,535 o44 
Pac. cust. dists.*| 78,551 6,850 3,803 1,811 81,143 29.504 | Detroit.......... 184,21 7.974 84.783 6.695 €.351 
Other cus.dists.t) 43,567, 12,963) 21,813 7,975 95,053 24,804 | Oswego” 42 000 75,000 / ; . 
| ~eeaeanevaace a ~s; pe -" “see ret g » Ap . 
Total. oats. Fae 294,372 80,244 32,926] 13,236) 424,233) 130,011 °° eamenaeen 1,514,033 a - Mes 271,619 43,701 4,115 
ai me ‘{ 8. -@eeeeeeee  js*# #8286 | ee ee ee ee es a 
ew ror a 71,300 1,580 884 29) 369,092 8.118 | Cincinnati ....... 56, 000 5,000 20,000 30,000 4,000 
Bostor Bh on eees 182,920, 7,317) 116,400 2,619 814,635 31,246 | Bostom.......... ‘ 3,062 309,618 147,221 G4 22.158 
a e.p Meieeech s«seeseen { ‘cadde oe ee Seeene0e8 £4€ tees ee- |  — oreseene = ( ae , ae tte NY ¢ w 
Baltimore... ...| 00.370, "ROWS ooo | yaeite)  "SR6I8 are tae RR = A 
ew Orleans..... 440), a) 200 8, 471 201 pniladelphial.. 487857 159 07L 315779 or sherman 
Pac. cust. dssts.* 10,000 $04, 113,700 431 18,300 55! ladelp aim £199 4d 4g (De wae sae sateses 
SC OUOEB —  secacadd: csvecess b pamaaeal died” 'papubiiiis eisai Peoria.... ......- . 23,78 35,381 102,666 80,646 26,495 
| Indianapolis..... 268,349 Prett _ ees souecens 
Total, oatmeal. 964,030 80,201) 131,184 3,087; 2,289,668 72,551 | Kansas City...... 221,448 19,512 88,687 ft Serer 
ye, JUS. — sae “a alae ss Baltimore...... 945,758 366,298 120,730 Fer eeee 
xB th Ae oe Te std oon ae ~~ e — a - oo Minneapolis. .... - 1,534,345 commese SEE 1,600 1,512 
Philadelphia eecorve @eereves| #«@#####¢48 . . ee tees) eereeeee, j= «#8808 St. Pa ul atten? ty 105,000 CG es eeeeeaee eeeseoeed 
ician..caldmn tl” Gilebe weekend: wer aes pres Tie tte se On Mississ!ppi. = 18,343 77.065 46,755  -.-..--. ecccccce 
Now Grienns. -. te | se eeees caihiakiid diene ° dedubiie (tee eeees seessees fa mx nadencane.- RE, a aa: 895 1,331,370 KE 
BWC. CUSE. GistS.7| —.....00.] cecccrce| cocccee-| cocccces|  cccccce:|  cscce es anal &r , 3 0 2 uv ¢ entiitieiieen 
Other cus.dists.+| “46,805! 19,084) ........) 0 cee ee eee | as "19,984 VCE Gees, 1 ener Seen __ 86,100 nan atest 7 
ei rve....| n0s7i| E8380] Taio — 20) iamow, insane | TOL Sept 21, 89. 17.100.572 12.602-727 5.028.570 1.199.805 474.888 
es , DUS. } 5 7,4 by ag Je et wy, ; .e , Or é ° 
Now York...... ..| 1,658,419) 3,519, 05) 1,673,7°S| 1,596,246) 2,677, 243 2,439,165 | Tot. Sept. 2 32, BB. 3i tet 75 9,960,609 5,927,979 679,974 256, 452 
Boston bates o8es | 306,008 Hey 285) i — ow, oy 943) 178, = Tot. Sept. 24.)’87. 30, 162,908 7,258,903 4,354,279 301, '277 ,036 
ilade'phia. 12,4) ¥40; 317,650 3ut 2 517,04 Tot. Sept. 25.’86. 49,196.43 2955.76 9.82) 
Balun --paeanea > Saas Shans aua'oun 1 seo eT 180079. 43 ait = fot. Sept. 25,'°86 49,196,4 1 13,955,791 4,869,828 540, 636 1 378" 034 
ew Orleans..... | Ha ws24 425,530) =. 331, 166 292," i S24, 427.830 oe patties ‘le : — lied 
Pac. cust. i £4) 16385678! 1.514127) 28265452 2 4in0ss| 3 002,556) eansea3 | Last week's stocks—this week's not received. 
Other cus.dists.+; 519,072 434,032) 453,978 407,530. 8,122) 734,203 +t Friday’s stucks—Saturday’s not received. 
Total. whe: at...) 6,668,350) 5,677,508 7,210,144 6,552,431, 9,008,775 8,406,961 
; aU +b) is 4 
sb tan. nei 859.877] 1,874,983| 227,519! 1,885,548 685,496 3,163,319 THE DRY GOODS TRADE. 
OS er 145/810] "S61'340|) 124151 “BodNual —- Qawlae) La 0.742 bs 
Philade!phina.. 41,392) 205,523 54,468) 240,430) b: weet $03,426 NEW YORK, Friday P. M., September 27, 1889. 
Baltimore ...| 207,015) 1,094,671! 1788s) 875.1v1) 4} 4.63 2,171,218 ; : 
New O7!eans..... g'-5y| "14,033 3,450) 16.597) 4,957 24.950] Tne past week has witnessed a lessened movement in dry 
Pac. cust. dists.*! 148,155} 613,905 79.22! 318,381 276, 204 1,111,407 « : ‘ < : 
Other cus.dists.+| 110, 629 van 105,545, 453,445) 163,1¥4 740,135 | goods from first hands, the intervention of Hebrew holidays 
Total,wheat-flo’r) 1,018.737| 4,462,645) vei 3,504,606 1,837.635|  8,9/5,237 | having caused an influential class of buyers to holdaloof from 
Totals. | the market in the latier part of the period under review. 
Now York........ ales ee | 8,743, 184. eee | 8.828,181 | ; P P ery 
CM sccdasenl” seshade 1,280,799] eveceees ae ete | 2.110.457 | Very fair re-orders for seasonable goods were, however, re- 
Philadel piia..... o6-reini f 6. Beer ; Cee, ceesnses | 1,054,915 . anil , - o 
Baltimore ete ake. iia 2 4-230 pistiniiea | 2,990,513 iaiaseeinanee | 4,3, v2 ceived from distributers in the West and South, and encourag- 
ew r ** eeeereee S| eccccese 34 eeeteeee | oa ae . . e e 
pete aye AE MI ebm 1,070.24) ool 280, 309) mice | 3.682.) 7 | ing reports concerning the progress of the fall trade in the inte- 
a", ee 2 7. geewenes | 1,125,4 cccccece| meaweene . . 
SERee Cus.Giats on Be amanonet | : rior came forward from day to day. There was a fairly ac- 
Grand total..|  ........ 13,169,752)... $99,200,928" = accccces | 22,976,697 








* Value of exports from Pacific districts for the month of August, 1859: 


Dee, OUGING s cdasee. coentvnce 
Puget sound,Wash’n Territ’y. 
San Francisco, California 


eeeeeeee 


Total.... 


$108,587 


-¥1,970,724 


+ Value of exports from other customs districts for the month of Aug., 1§89 


Braz Ss, 


Duluth, 


Miami, Olio. 





TOEOE.«.sekesed soviare 
PL. Bihssceanenueds easeeeur 
Detroit, per Cuigat 
| a eae 
Huron, Michigan. 


$3,209 
471 S01 
270.850 
24s, on 


90, 


153, or 





Milwaukee, Wis ... 
Newport News, vay 
TC. MP nesccéa, coeaneece 
Kichmond, Va. . 


eeeeeeeeeaee ° ree =F 299,050 


Total. 


NOTE.—This statement includes about 98 per cent of the envire exports of the 
articles numed from ali ports of the country. 


The movement of breadstuffs to market is indicated in the 


statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Sept. 21, 1889, and 
since Auzust 1, for each of the last three years: 





en 























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbls.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs! Bush.48 lbs| Bu. 56 lb: 
Chicago...... 97,60 677,62 L 2,270,776] 1,084,355 373,157 111,072 
Milwaukee... 38,778 183,240) 11,740 35,000 210,670 11,760 
) ae 61,390 669,183 52,572 ennces oeeece eccce: 
Minneapolis.! = cweees ae oF “ann ane 
Toledo....... : eo 220,572 131,974 24,292 akanne 14,003 
Detroit.. .. 2,753, 164,724 929 53,068 9,263 ood 
Cleveland... 5 852 44,525 10,379 41,000 4,023 805 
8t. Louis..... 34,896: 464,653, 154,670 277,345 59,899 25,863 
Peoria....... 2,225 19,000) 172,400 136,000 41,400 2,750 
Tot.wk.’89.! 247,686] 8,289,968, 2,805,440; 1,651,060] 699,412] 166,258 
Same wk.’33.| 275,075| 2,974,645 2,864,691! 2,745,178 776,251 269,318 
Same wk.’87. 252,059; 3,119,047) 2,689,697; 2,669,304) 1,055,456 37,576 
Since Aug. 1 
1889........| 1,731,605! 235,409,20 25,570,494) 17,830,837; 1,771,209) 1,031,924 
dehtade 1,834,560) 26,978,419} 16,963,465) 17,742,100} 2,000,701} 1,309,623 
sae 1,897,930) 19,914,318] 15,892,817] 17,006,802!) 4,103,764 




















tive demand for a few specialties in spring and summer fabrics 
by large jobbers, and some very liberal orders were placed (for 
future delivery) with commission houses and importers. The 
jobbing trade has relapsed into a comparatively quiet condi- 
tion, but a fair distribution of staple and department goods 
was maie by leading houses, local and near-by retailers hav- 
ing been their principal customers. Prices remain steady 
and the main features of the market are substantially 
unchanged. 

DOMESTIC WOOLEN Goops.—Men’s-wear wooléns were inlight 
and irregular demand at first hands, business in the latter part 
of the week having been conspicuously quiet because of the 
small representation of wholesale clothiers in the market, 
operations on the part of many having been checked by the 
Hebrew holidays. Spring cassimeres and worsted suitings 
were only in moderate demand, but leading makes are well 
under the control of orders, and prices, though low and not 
very remunerative tothe mills, are for the most partsteady at 
current quotations. Heavy cassimeres and worsteds were in 
slightly improved demand by cloth and dry goods jobbers, and 
light re-orders for certain makes were placed by the clothing 
trade. Overcoatings and satinets were shipped in moderate 
quantities by the commission houses on account of back or- 
ders, and there was a light business in Kentucky jeans. 
Cloakings were in fair request for the renewal of assortments, 
and there was a good steady movement in soft wool and 
worsted dress goods at unchanged prices. Flannels an& 
blankets were jobbed with considerable freedom, as were 
shatvls, skirts and carpets, and there was a light duplication 


379,777 § demand for these goods at first hands. 
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Domestic Cotton Goops.—The exports of cotton goods | 


[VoL, XL)X, 











Importations of Dry Goods, 





































































































































































































from this port for the week ending September 24 were 1,964/ The importations of dry goods at this port for the week 
packages, valued at $127,210, their destination being to the ~_ Sent. 26. 1889 “we J 1 
points specified in the table below: ing Sept. <0, 1009, and since Jan. 1, and the same facts 
memes : toes : ae for the corresponding periods of last year are as follows: 
New YORK TO SErtT. 24. | : 
Week. Since Jan.1 | Week. |Since Jan, 1. 5 3 camo S 3 SP enoce Emo ge : 
— | Im - —— BS S55 SEESSE! [& Ss Seeete > Sene=s 
Great Britain................. 166] 7,296 || 49| 3390 |5 &¢ ShrSse) |- eS Bkrase jo Skrasa 
Other European............. 60 1415 || 16 1845 |& SS §.:8:.8) |§ SS £:: E5T8] is F: ors 
re tes aaa 56 | 32,203 155| $8591 [as 2 Britis! ow Res sm Im Biss bs 
et emanate Phe 4/191 104 6478 |S S$: S::::8! 2 Ss: S.3fi 8] ii Sire =| 
Arabia.......... on eenkenbnens 100 4,366 100; 10,268 iy &° §::::6) 18 Be G:3::3: 8) i goss: ts 
i cnainiinivenies ge wikiabaimen | 3,690 13 a Mt Ee essere eis & Meee eee Meth te ze 
West Indies........--.....02. 207 | 10,815 A ae ie Hee eee. - 
ta, aa 136 3.038 45 go75 |: SBS: sseis fl] it me septs lick fete t 
Central America.....-....-.. 495 4°831 176 sans. Lise Fy .\—-—— a; 4 
South America........... w---| 683] 28,647 290 | 25,877 | =i 2e| ba b= bs 1a ee 
| & 9° wat aD AS 2 rac aime S$ ‘ 
Other countries.............. / 59 2,231 7 1,793 21 231i Sessa >| Ral eeeese ISIS! sseng Is Iss ; 
| . , ra GQlorel cured ~olosleceoe ial scaten |" |" Sis ] 
i ieancrinaasiiainiidataial 1,964 | 102,723 1,324 | 109,793 wo) to 7 Bipes a>)  °&»2,z»1 ise 2 
* China, via Vancouver...... | 1,932 45,235 iis sath | 31,2 E =e a  . ay wo ~ to ivi | eatin - NS c q 
Progra ore S)esleeear Bs sslsesae el seese apes) | 
Total... .e0. -00+ ----+02- | 3,896 | 147,958 1) 1,324 | 141,072 | lee benou |Blelen] Qeewoo (EZl-] waoaun |2/osls| | 
= From New England mill points direct. o)/2o/eeRoIn Fid! sw] ~iconm Slo] Hxase S os g q 
; mies oOnmenS imibl oOSlaraue FBlal au-160a | 
The value of the New York exports since January 1 have S| ee ai a 
been $6,171,496 in 1889, agairst $6,626,895 in 1888. 6 4 23 CS i Sew Cisibacce sl 2 
Operations in plain and colored cottons were continued on loi com. Riel Rol ERERS (BI) Sree & 5 = ; 
a moderate ecale by jobbers and the manufacturing trade, and | 5/22|=2u2S 22/26 /S54F8 SA! SxSkS [Fl isl 
prices ruled steady on most descriptions. Fine yarn brown | =~~~S8SSr gio” Ne Sten git Seere ' is ig 
sheetings were in fair request, but course yarn goods | $|28| ) wwe FSIBE| uuece ole] oEREY F jel 
ruled quiet. Bleached shirtings, wide sheetings and cotton | Oj tis| eHow [Fla] ce] Seweoe y to Sabo |= z : 
flannels continued to move steadily, and a good business was | >!| =F] S2ers ate S3/2SeRe Cio | wok raw S| & g 
done inshirting domets, but colored cottons, as ticks, denims, | | Om) G@—-o> [FB] Ce | bwykRS Zio | ttm & & : 
f & chevi heck 1. | SO) ROIGEGIA 50] M1] Rwi-m Bil aouwsd : ‘ 
fancy ouck, cheviots, checks, &c., were more or less sluggish | S| oe! -iaSwo (Zeleelestensd Sia! eaaer - 
in first hands. Print cloths were lightly dealt in and 64x64s | ~~; oa 2 eee oe: FS 
are easier at 3°4¢. less 1 p. ct., while 56x60s unchsnged at 3)¢c. “ys = al ap oS Tieadiad mt <a = 3s 
1889. 1888, 1887. 1886. SI} 2D) CerOrw EF fe] we core | % @ BHD OD 3: > 
Stock of Print Oloths— Sept. 21. Sept.22. Sept. 24. Sept. 25. | © SRL SPCOM iI GM i WESSSO GIS! Grace I” ola 
Held by Providence manuf’ers. 2U8,0C0 {£9,000 173,000 57,000; 8 |= . Bnls ep log |" ais aa 
Fall River manufacturers ... 15,°00 7,000 64,000 20,000! S| 2klweeee Flee! woods Ze] esos Is y 
Providence speculators...... None. None. 62,000 84,000 | ©) SR) eNS IN (FB) SH! Hanes i S| ornare & ao S| 
Outside speculators (est) .... 6,000 None. 75,000 _15,000 3 oe ESS ris | E: cee coees Is Si BESS 5 as A 
Total stock (pieces)........ 229,000 16,000 374,000 176.000 | ~~ ~———— | 2 a ie 
: ; : : m : * ne 
Prints were in moderate demand, and a good business was) 2) 85) Guuun | 2S) 8S)] Seen (BElocoue |r] 2l® 
done in fine light dress girghams, seersuckers, zephers, cham- | ©! 2 | FSrOS SIGE] Sher R | WH) Ansar 1B) s |b 
. . + mo © ~) e | ~~ ain. ¢ ~ ie 
brays and white goods for next spring. |e (SE aStse | &/SS/USSFe | S| GRSxS FP] S Ie 
Forzien Dry Goops.—Importers have experienced a fair | 2° "5° SS9NR |) HORS Reese |) je eee —| 2 |e 
demand for a few descriptions of spring fabrics, and some S| one: 6 ls et 
considerable importation orders were placed ; but seasonable | z, fF Hof Fg a1 totn | motets | leo} trenwe.o = . 
spot goods were mostly quiet in first hands and less activein| 5' 25: SSSS3 | SlESiASES5E | BSP Sss* =| 2 
jobbing circles. Prices continue steady here, and firm at |Z Seem | S| wir] Serb | |W) Siow |S © | 
the sources of supply in Europe. Si seliSseus | jclaelecece | |IS15S53e 
Financial. Financial. Financial. 
American sociation B k f B ff: l CONRAD Semen , F, eee ~ 
A S é resident. er. 
an O u a O, CHARLES J. CANDA, H. A. BMITH, 
Vice-Pres’t. Assistant Cashier 


PUBLIC ACCOUNTANTS 





BUFFALO, N. Y. 
8.8. JEWETT, Pres’t. WM. C.CORNWELL. Cash’r. 
Capital ....8300,000 | Surplus.....8300,000 





The Western National Bank 


OF THE 
This Bank has superior facilities for making Col- 
Eucorporated August 20, 1887, Under the | jections in and out of the city on the most iberal CITY OF NEW YORK. 
Lawes and Statutes of the State of | terms, and with careful attention to the best inter | q, pyar, - «+ + «© « $3,500,000 
New York. ests of its correspondents. ® ’ 
— eres ‘4 — Accounts respectfally solicited. Interest allowed 
paeate lane ~y “Guild. Society are tc | vork ; Merchants’ Loan & Trust Co.. Chicago | 00 deposits of Banks and Bankers. The usua 


ole,and demonstrate their usefulness by compe)- 
an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition o: 


membership. 
OFFICERS: 
President—J AMES YALDEN, New York." 
Vice-Pres.—JOHN HELNS, Philadelphia. 
Bec.—JAMES T. ANYON, New York. 
Treas.—WM. H. VEYSEY, New York 
COUNCIL. 


James T Anyun. N.Y. John Heins, Philadelphia. 
Thomas Bagot, N. Y k C. Mirick, N. x 


s Ee Mark C. » Be 
M. bergtneil, N.Y. Rodney McLaughlin, Bos’. ; 
N.Y W. Sible 


illiam Calhoun —e Sele 
George H. Church, N.Y. Walter H.P. 
James Yalden, N.Y. 


FELLUWS Ut 1HE ASSOCIATION, 


James T. Anyon, Louis M. Bergtheil, Thoma: 
Bagot, James Cox, William Calhoun, George H,. 
urch, C.W. Haskins, R. F. Munro, Mark C. Mirick, 
H.W. Sibley, Henry M. Tate, William H.Veyerey, 
Walter H. Veysey, James Yalden, New York 
ersey City, N.J.; Horace D 

bury, Rodney McLaughlin, Henry A. Piper’ 
Boston, Mass.; John W. Francis, John Heins, Henry 
Kelly. Philadelphia, Pa.; Eric M. Noble, Washing 


Veysey. N.Y. 


Odices o: the Association, No. 1:20 Broad: 
way, Room 51 (Gth Floor), New York Citys 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT, 


Books and accounts audited and adjusted 
Bettlement of insolvent estates on behalf of 
ereditors carefully arranged. 
NOTARY PUBLIC. 


WALSH & FLOYD, 
NO. 26 BROAD STREET, 


STOCK BROKERS. 


20 





Union Bank of London, London. 





Island City Savings Bank, 
GALVESTON, TEXAS, 
Capital, $100,000 | Surplus, $100.000 
| Transact a general Banking Business in all its 





| 

| branches. Buy and sell Foreign and Domestic Ex- 
change. Make Collections on all available points 

in Texas. Remittances and Telegraphic ‘l'ransfers 

' made at liberal rates. 


; 





J.S. ALEXANDER, Pres. 
Texas National Bank, 
SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited, 


A. A. ALEXANDER, Cash’r, 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern »voints on bes) 
terms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT. Vice-Pres. 





The Investors’ Agency. 


M. L. SCUDDER, JR., PROPRIETOR, 


rations—Railroad Companies especially—for 
clients who may be annual subscribers ; 





liabilities of Corporations, 





240 LA SALLE ST., CHICAGO, ILL. 


THIS AGENCY reports upon the affairs of Corpo. | 


And handles for collection Defaulted Bonds, — 


‘4 


banking facilities extended to customers. 

Orders for purchase or sale of securities wil 
receive careful! attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

BILLS DRAWN ON 
THENATIONAL PROVINCIAL BANK 
OF ENGLA 


ND Camited.) 
THE UNION BANK OF LONDON (L’4), 


HEINE & CO., Paris. 

JOHANN GOLL & SOEHNE, } Frankfort-one 
8. BLEICHROEDER, Berlin. 
SCHWEIZERISCHE UNION BANK, St. Gall, 


F. BLANKENHORN. Cashier. 


London 








THE 


Assets State Debenture Co., 


42 NEW STREET, NEW YORK. 


Capital\first issue $500,000 
H. K. BLOODGOOD, President. 
J. SELWIN TAIT, General Manager. 

The Directors are prepared to purchase, for cash 
assets of insolvent estates, and to make advances 
on approved securities. 

Bankers, Lawyers, Executors and Trustees will 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
management of estates or properties for minors, 
non-residents or others, and to close and wind up 


Uncurrent Stocks and £ecuritées,and kindred estates. 
‘Prospectus may be had on application. 
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CHRYSTIE & JANNEY 


BANKERS, 


6 Wall Street, 


NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Municipal securities. 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 


VERMILYE & CO. 
BAN K HRS. 
16 & IS Nassau Street, New York. 


ALL SECURITIES LISTED AT THRE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMMUSSION., 


NE 











DEPOSTIS RECEIVED AND IATEXRES®T ALLOWED ON BALANCES, SUBJECT TO 
PRAETS AV SIGHT. 





| GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO. 


BANKERS, 


WALL STREET. | 
42 poten ! NEW YORK. 
39 PINE STREET, 


MEMBERS NEW YORK STOCK EXCHANGE, 


INVESTMENT SECURITIES A) SPECIALTY. 


——— _ 








‘INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


SAMUEL D. DAVIS, of WOOD & DAVIS. 
ie CHARLES B. VAN NOSTRAND. 























J. S. FARLEE. ROBERT D. FARLEE, 


J. S. FARLEE & BROTHER 


NO. 7 NASSAU STREET, 
P. O. Box 1466. NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 
RAILROAD BONDS, 


PAYING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 

The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November, 
and one co y of each issue is furnished, without extra charge, to all 

ar subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each. 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is £10 20 in the United States and $11 25 in Europe; these prices 


cover postage. ~ - 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 
RAILROAD MAPS IN THE SUPPLEMENT. 
The railroad maps now published in the SupPLEMENT 
include the following roads. 








MAP. 
Alabama Midiand : 
Atchison Topeka & Santa Fe 
Baltimore & Ohio 
Buftalo Rochester & Pittsburg 
Cape Girardeau Southwestern 
Central RR. & Bamking Co. of Georgia 
Si ELLIE PEI O TTI TO Letesansaitisiathnainaniteiatinesid 
Central New England & Western 
Central RR. of New Jerse 
Charleston Cincinnati & 
Chesapeake & Ohio 
Chicago Milwaukee & St. Paul 
Chicago & Northwestern 
Chicago Rock Island & Pacific 
Chicago St. Paul & Kansas City 
Cincinnati New Orleans & Sonne Pacific 
Cleveland Cincinnati Chicago & St. Louis............... cece ccc ccccee 
Colorado Coal & [ron Company 
Colorado Midland 


Delaware & udecn Canal Co.’s _— Doddeusubetd seeéseesseotvetecaeds 143 
Denver & Rio Grande 

Denver Texas & Fort Worth....... secece 
IEE OTT 
East Tennessee Virginia & ae 

Evansville & T: rre Haute 

Flint & Pere Marquette 

Georgia Carojina & Northern 

Gulf Colorado & Santa Fe 

Hudson suspension a & New England 

RR AT RR ee meegnooesceben 
Jacksonville Tampa & Key Wes 

Kansas City Wyandotte & fo ee ec 


Loniek V fm 

Louisville Evan sville & St. Louis Con. See Ev ansville & Terr @ Haute. 
Louisville & Nashville 

Louisville New Albany & Chicago. 

Louisville New Orleans & Texas 79 
Louisville St. Louis & Texas ...... ancien titanate diet inhtinnindiiiaimaeimnie 80 
Marietta & North Georgia....... Sammon conqneesqensesereoaesedseness cet 
Mexican Central 

ESET IE ID Popeye er ae, SPER OEE Te PaLeage 
Milwaukee Lake Shore & We that 

Milwaukee & Northern ; 

Minneapolis St. Paul & St. Ste Marie....... pconecese cco 

Mobile & Ohio 


Oregon Pac {fic 

Pacifie Short Line 

ll ATL ALLL EE ATTA TIE TAT Séhaneedeouaeounecoesgstets 

Pennsyivania Poughkeepsie & Boston..... 

Peoria Decatur & Evansville. See Evansville & Terre Haute 

Pittsburg & Western 

Poughkeepsie Bridge. See Central New England & Western........ 28 

Richmond & Danville. See Richmond & West Point Terminal..... 116 

Richmond & West Point Terminal. .... 2.2.2.2... ccc cc cece een sone 

I SELES I ENTER LY: of oe 

Rome Watertown & Ogdensburg 

St.Louis Alton & Terre Haute..... Saeddesoeuserssebbetindedbhncse aid "480 

St. Louis & San Francisco ........... ebeaeusbetbenedetbteaddeeedaamnen eclSe 

St. Paul Minneapolis & | RE RNS RAIN RRR Hi EC: 124 

San Antonio & Aransas Pass os 135 

San Francisco & North Pacific............. bbccoud dvebeodedsbnbadd cats 127 
i. <csnsocouiecwinetgasaniadmibenbncnntieeme ait --129 
Pacific... ; 








INDEX TO KAILROAD MORTGAGES. 
The Curonic.e bas published the following abstracts. 
Yer Pag 


Atlantic & Pac. RR. 1st Guar.Trust M. 48, due ee 1, 1937. 
Ist M. Western div. 6s, due July 1, 1910.. on 
2a M Western div. 6s, due Sept. 1, 1907 
Income M. Western div. 6s, due Oct. Re Se cane x 
lst M. Central div. 6s, due March 1, 1922 

Baltimore & Ohio KR. Consol. M. 5s, due Feb. 1, 1988 

Centrai RR. & Bk. Co. of Ga. Col. Trust 5s, due M ay 1.1937 

Central RR. Co. of N. J. Gen. M. 5s, due July se . ae 

Central Pacitic RR. M. 6s, due Vet. 1, 1436 

Chesapeake & Ohio Ry, lst M. 6s, due July 1, 1908 
2a M. +s, due July 1, 1918 
lst consol. M. 5. vue May 1, 1936 
Jst M. Peninsula ext. 6s, due Jan. 1. 1911 
lst M. exten: ions, 6s, due June 1, 1922 

Chic. Burl. & Q., Nevraska ext. 4s, due May 1, 1937........ 

C.M.&St.P. Ry. istM.,Chic.&L.Sup’r div. 5s, due July i. 1921. 
Ist M. Chic. & Milwaukee div. 7s. due Jan. 1, 1903.... 
lst M. Chic. & Mo. River div. 5s, due July 1, 1926 
Ist M. Chic. & Pacitic RR. 6s, due Jan. 1, 1910 
lst M. Chic. & Pac. West. div. 5s, due Jan. 1, 1921 
Cs SGD CO Be Bins cccasccw-mendudepesheoses 
lst M. Dak. & Gt. South. Ry. 5s, due Jan. 1, 1916 
Ist M. Dubuque div. 63, due July 1,192 0... a rae ae 

. Fargo & Southern Ry. 68, due Jan. 1,1924..... 

. Hastings & Dak. exten. 7s, due Jan. 1910 

. Towa & Dakota div. 7s, due July 1, 1908 

. Lacrosse & Davenpert div. 5s, due en 4 1, 1919. 

. Mineral Point div. 5s, due Juiy 1, 1910 

M. River division 7s, due Jan. 1, 19V2 

.Southeru Minn. div. 63, due Jan. 1, LY1O......- 
Terminal M. 5s, aue July 1, 1914 
lst M. Western Union RR. 6s, due July !, 1909........ 
Ist M. Wiscov. & Minn. wiv. 5s, due July 1, 1921 
lst M. Wiscon. Valley div. 6s, due July 1, 1920.. 

C. Rock I. &Pac.1s8tM.,C.Kan.& Neb. Ry. cmt fed 1,1934.. 
ist M. Exten. & vollat. 5s, due July 1, 1934............ 
Ist M. St. Josepa & Iowa RR. 63, due July 1, 1935 .... 
lst M. Wis. Minn. & Pac. Ry. 6s, due Oct. 1, 1934 

Civecin. Jackson & Mack’w 1st Con. M. 58, due Dee. 1, 1936. 

Colorado Midland Ry. lst M. 6s, due June 1, 1936. . taal 

Denver & Rio Gran¢ e lst Con. M. 4s, due Jan. ie 1936 gene 
Improvement M. 5s, due June 1, 1928 

Duluth South Shore & At. Ry. 1st M. 58, due Jap. 1, 1937.. 

Fort Worth & Denver City Ry. jst M. 6s, due Dec. 1, 1921. 

Georgia Car. & North’n R’y ist M. 5s, oue July 1, 1929.. 

Gulf Col. & Santa Fe Ry. lst M. 7s, due July 1, 1909 ieee 
2d M. 68, due Oct. 1, 1923 

Kan. City Memphis & sirm. lst M. 5s, due Mar. 1, 1927,.. 

Kentucky Gentral Ry. lst M. 4s, due July 1, 1987 

Kirgs County Eiev. R’y 1st M. 5s, due Jan. ia aoe 

Lake Erie & Western, ist M. 5s, due Jan. 1, 

Louisv. E. & 8t.L. Con. RR. Ist Con. M. veges oh 1,1939. 

Louisville Southern RR. Ist M. 6s, due Mar. h 1 “1917 r 
Lease to Louis. New Albany & Chicago 

Mexican Cent. R’y Cons. Mortgages, due 1911 and 1939.. 

M. St. P.&S.Ste.Marie Ry. 1st cons. M. 5s, due July 1, 1938... 
lst M. Minn. S. Ste. Marie & atl. Ry. 5s,due Jan, 1, 1926. 

Mo. ee a eats Ry. Genl. Cons. M. 6s, due Dee. 1, 1920 

L. G. 7s, due 1¥04-1906 

a Pacitic Ky. lst Cons. M. 6s, due Nov. 1, 1920.... 

Mobile & Birmingham Ry. 1st M. 5s, due Jan. 1, 1937 peiiene 

Mobile & Ohio RR. Genl. M. 4s, due Sept. 1, 1938........ 

New York Chicago & Sr. Louis ‘Lst M. 4s, due Oct. 1, 1937. 

N. Y. Ontario & West. R’y Cons. lst M. 5s, due June 1, 1939 

Norfolk & Western Ist M. Clinch Val. 5s, due June 1, 1957. 

Northern Pacific 3rd M. 6s, due Dec. 1, 1937 

Duluth & Manitoba Ist M. Dak. Ex. 6s, due June 1, 1937 

Ohio Indiana & Western ist M. 5s, due April 1, 1938 
2a M. 5s, due April 1, 1933 

Omaha & St. Louis Ry. lst M. 4s, dua Jan. 1, 

Oregon Pacitic RR. 1st M. 6s, due Oct. 1, 19U0... 

Philadelphia & Reading Gen). M. 4s, due Jan. 1, 1948 
lst Pref. Inc. M. 5s, due Jan. ae L958 
9a Pref. Inc. M. 5a, due Jan. 1, 1958. ..... 2.2. ccc cces 
3d Pref. Inc. M. 5s, due Jan. “D NG iciuitnectcssdastocnes 

Pittsburg & Western Ky. lst M.4s, due July 1, 1917 ...... 

Poughkeepsie Bridge Co. 1st u. 6s, due Aug. 1, 1936 

Richmond & W. P. Ter. Oo. Col. Trust 6s, due Feb. 1, 1897 
Consol. 1st collateral M. 5s, due March 1, 1914 

Rio Grande West. R’y 1st Trust M. 4s, due July 1, 1939.. 

St. Louis Ark. & Texas Ry. lst M. 6s, due May 1, 1936...... 
2d M. 6s, due May 1, 1936 

3t. P. M. & M. Ry. Ist M. Mon. Ext., 4s, due June 1, 1937. 

San Ant. & Aran. Ry. Ist M., Ou €Xt., ts, due July 1, 1926. 

San Fran. & North Pac. R’y ist M. 5s, due Jan. 1, 1919... 

Savannah & West. RR. 1st Cons, M. 5s, due Mareh 1, 1929 

Texas & Pacific Ry. 1st M. 5s, due June 1, 2000 
2nd M. 5s, due Dee. 1, 2000 

Toledo Peoria & West. Ry. lst M. 48, due July 1, 1917 

Toledo 8. L. & Kan. City Ky. 1st M. 6s, due June 1, 1¢1#., 

Virgivia Midland Ry. Gen]. M. 5s. due May 1, 1936 

Wabash RR. 1st M. 58, one May 1, 1939 
2d M. 5s, due Feb. 1, 

Deb. M. 6s, due Jul 39 

Western N. Y. & Penn. Ry. "1st M. a due Jap. 1, 1937 

2nd M. 3 te 4 per cent, due Oct. 1, 1927............... on 
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2 INVESTORS’ SUPPLEMENT. 
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FEATURES OF NEW RAILROAD 
MORTGAGES. 


A study of some of the recent issues of railroad mort- 
gages is instructive. It becomes evident that the les- 
sons which experience has suggested for improving the 
character and adding to the desirability of this form of 
investment are not being lost on railroad managers or 
their legal representatives who have charge of the 
framing of these documents. The terms of the mort- 
gages are more clearly and definitely expressed, the 
rights under them more carefully guarded, new pro- 
visions incorporated to ensure greater protection to 
bondholders, and in general a disposition shown to 
add to the force and effectiveness of the contract. 

This is of course as it should be, and in no way 
remarkable. With the growth and expansion of the 
railroad industry, which now carries over 5,000 millions 
of debt in one form or another, and with the amount 
being further increased by the hundred millions from 
year to year, it is natural that there should be a sort of 
evolution going on in the different types of mortgages, 
and that modifications and changes should be made so 
as to best adapt them to existing requirements. Those 
drawing up mortgages now have a decided advantage 
over those who did this work while railroad investments 
were in their infancy, for they have a greater variety of 
models and forms to select from. 

The CHRONICLE has in recent years made it a prac- 
tice to give extended abstracts of leading railroad 
mortgages, and in this way secured for them increased 
publicity. As a result the terms and provisions are 
more carefully studied than before, and it is impossible 
to cover up or conceal any defects. 

As bearing upon what has been said above with refer- 
ence to the improved character of the recent issues, we 
notice in the first place that the disposition is to substi- 
tute well-known trust companies in place of individuals 
as trustees under the mortgages. This is, perhaps, a 
change of not very great significance, and yet it is astep 
in the right direction. A trust company as trustee 
offers advantages which the personal character of the 
individual does not offer. We notice, too, that many 
of the new mortgages give bondholders the power, 
under proper restrictions, to remove the trustee at will, 
which also is an advantage in certain contingencies. 

Another change is in the direction of removing all 
doubt as to the kind and nature of the money in which 
payment of principal and interest is to be made. 
During the years when specie payments were suspended 
in this country it was of course usual to specify 
whether the issue was a currency or a gold obligation, 
and none but the latter class could hope to find a market 
abroad. But now that our entire currency is on a gold 
basis and legal tenders command par, this distinction is 
of importance only as providing against a recurrence of 
the same contingency when part of our currency might 
again be at a discount as compared with gold. The 
precaution, however, does not end there. Most of the 
new issues provide not only for payment in gold coin, 
but add the further stipulation that the gold must be 
‘of the present standard of weight and fineness.” In 
this it is attempted to compass a fear and doubt with 
regard to the future of the currency arising out of the 
forced circulation of silver dollars. 

Quite a noteworthy departure relates to the manner 
and method of dealing with coupons after the bond- 
holder has received the cash for the same. And this 
innovation is the direct outgrowth of some unfortuate 








experience which investors have had in the past. Until 
the recent developments, it was natural for the bond- 
holder to suppose that to have his coupon paid was 
equivalent to having it canceled. Several cases occurred, 
however, where the coupons though nominally paid had 
been simply purchased by interested parties, who kept 
them alive and made them the basis for a claim for 
floating debt. Under such a proceeding the position of 
the bonds was clearly prejudiced. The legal status of 
coupons treated in that way is not quite clear, but sup- 
posing that they had the same standing as the obliga- 
tion from which they are cut (the mortgage securing 
the payment of both principal and interest), the effegs 
is to pile up large accumulations of interest to be added 
to the principal of the debt. The question, therefore, in 
such cases was not, is the property worth the face of the 
bonds, but 1s it worth the amount of the bonds plus the 
aggregate of unpaid interest as represented by the 
uncanceled coupons? and the matter was of course 
especially bad where the bondholder had no knowledge 
of the course being pursued. It was in the highest 
degree desirable that a repetition of this practice should 
be guarded against, and hence we find in many of the 
new mortgages by prominent companies express pro- 
visions directing that the coupons be canceled when 
surrendered by the holder of the bonds from which 
they have been detached, and that if not canceled they 
shall in any event be without force or effect as against 
the mortgaged premises. The point is such an 
important one that it seems desirable to give a few illus- 
trations showing the care taken in that particular. In 
the case of the 50 million general mortgage of the Cen- 


tral of New Jersey it is provided in substance that— 


No purchase or sale of any coupons or interest, or any advance or 
loan thereon or redemption thereof by or on behalf of the railroad com- 
pany, shall operate to keep said coupons or interest alive or in force as 
a lien upon the mortgayed premises against bondholders, after sale of 
coupons or assignment of interest separate from the bonds. © 


The new 150-million mortgage of the Chicago Mil 
waukee & St. Paul contains the provision in the follow 
ing form: 

‘“‘ It is further agreed, that when and as the interest coupons annexed 
to the bonds secured hereby mature and are paid by the railway com 
pany, or by any person or corporation for it or on its behalf, they shall be 
canceled, and after default in the payment of any coupons, or of inter- 
est on any registered bonds, such coupons shall not be deemed to be 
secured by or otherwise within the trusts of this mortgage, unless 
accompanied by the bona to which the same were originally attached ; 


nor shall the interest so in default on any registered bond be assignable 
separately from the bond itself.’’ 


The new first and second mortgages of the Wabash 
furnish another instance of the same kind, and we find 
that 


The company covenants that as the coupons attached to the bonds 
secured hereby mature, they shall be oe by it and canceled; and it is 
agreed that no purchase or sale of said coupons or loan upon the same 
made on behalf of, or at the request of, or with the privity of, the com- 
pany, and no redemption of the said coupons vd any guarantor of the 

yment of the same, shall operate as esos e said coupons alive or 
n force as a lien upon the mortgaged premisés as against the holders 
of the bonds secured hereby and of the coupons annexed thereto. 


The Chesapeake & Ohio new consolidated mortgage 
also has a proviso to that effect. Jt will be noticed that 
the wording is precisely the same as in the St. Paul 


case. 

The company agree that as the coupons of the “ bonds secured hereby 
mature and are paid by the railway company, or any person or co - 
tion for it or in its behalf, they shall be canceled, and after default 
the payment of any such coupons, or of interest on any ater 
bonds, such coupons shall not be deemed to be secured by or ot roteh = 
within the trusts of this mortgage, unless accompanied by the bon . 
which they were originaMy attached; nor shall the interest so in — 
on any registered bond be assignable separately from the pond itself. 

Taking the last decade or twe, probably no one thing 
in connection with railroad issues has caused so much 
trouble, vexation, annoyance and embarrassment—and 
this to bondholders as well as to railroad managers and 
stockholders—as the so-called sinking fund provision. 
How this source of trouble is being disposed of, is seen 
in the fact that whereas formerly sinking funds were 
provided. for in nearly every case—the exceptions being 


quite rare—now the general disposition, by the larger 
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companies at least, is to abandon them altogether. In 
other words, sinking funds are regarded as out of date 
except in the case of such classes of property as diminish 
‘n value from year to year. The reasons for this are 
perfectly obvious. When the railroad system was ‘n 
its infancy and the value of railroad property in a 
measure undetermined, it was natural that some pro- 
vision for retiring the bonds in whole or in part at 
maturity, or from year to year, should be deemed essential, 
both in the interest of bondholders and the company 
issuing the bonds. The experience of the last few years, 
however, has established the fact that railroad property 
has a permanent and assured value, and that so long as 
the income of a road is satisfactory and the lien good, 
there is no difficulty in extending a loan at its maturity, 
frequently at lower rates of interest too, so that from that 
standpoint there is little need for a sinking fund. 

The position to-day is that neither bondholders nor 
stockholders, nor railroad managers, are friendly to 
sinking funds. ‘The bondholder does not desire them 
because he does not want to have his bonds subject to 
call. Railroad managers discountenance them because 
they operate to increase the yearly fixed charges, while 
frequently imposing other disadvantages. The stock- 
holder is opposed to them because he feels that he is 
taxing himself for the benefit of future holders, which 
in effect he does, since the sinking fund, by causing a 
reduction of the debt, tends to lighten the burden on 
the property. One great objection to these sinking 
funds has been that very often the provision with regard 
to them has been but indifferently carried out or pur- 
posely disregarded, thus encouraging lax methods of 
administration and making trustees negligent of their 
duties. The cases wnere no attention has been paid to 
the sinking fund clause are by no means few, and they 
are not confined to companies in poor financial condi- 
tion. If a bond selling at 130 or 140 in the market is 
by its terms subject to call at 105 or 110 it is easy to see 
that the bondholder would rather not have the company 
exercise the right reserved to itin that respect. Really, 
in such cases the privilege of holding the bonds till their 
maturity isa valuable one. It is perhaps natural that 
neither the company nor the trustee should like to 
disturb the holder in the possession of that privilege, 
and yet are they not both bound, legally as well as 
morally, to see that the provision is executed? As far 
as the company, indeed, is concerned, it is difficult to 
understand how the managers are justified in foregoing 
an advantage for their stockholders (the fact that the 
bonds sell at a heavy premium shows that they could 
now be replaced on more favorable terms) in order that 
bondholders may find their position more secure. 

Instances where sinking fund provisions have proved 
inconvenient or embarrassing could be giten without 
number. We may refer, for example, to the case of 
the Pennsylvania RR. That company in 1878 agreed 
to set aside $600,000 a year as a sortof sinking fund to 
be used in the purchase of securities guaranteed by it, 
the idea being to improve the road’s credit and enhance 
the market value of the securities in question. But in 
1885 the agreement had to be greatly modified, because 
by reason of the accretions of the fund the yearly addi- 
tions threatened in the near future to reach unmanage- 
able proportions. The Baltimore & Ohio, when it 
began to pass dividends two years ago, under the 
heavily increasing charges, likewise was obliged to 
change its sinking fund arrangements, the yearly call 
increasing so rapidly. To come to a very recent case, 
the Northern Pacific finds itself greatly inconvenienced 





AS 


by reason of the enlarging requirements for sinking 
funds, and that is one of the main reasons for wishing 
to retire the existing issues of debt. The divisional 
bonds have a sinking fund of one per cent besides 
the proceeds of land sales, the general first mortgage 
has a sinking fund of one per cent including 
land sales, the seconds have a similar sinking fund 
which began this year, the thirds have one which begins 
in 1894, and the bonds of the Oregon Trans-Conti- 
nental and those of branches built by the Northern 
Pacific itself nearly all have sinking funds beginning 
10 years after the date of the issue in each case. As 
the affairs of this road are of such immediate interest, 
it is well to add that under the proper head in the 
INVESTORS’ SUPPLEMENT will be found the terms on 
which the different bonds can be drawn or purchased, 
besides which there was a general article on the subject 
of this company’s sinking fund requirements in the 
CHRONICLE of March 2, 1889. 

While, of course, there are exceptions to the rule, the 
existing disposition by most of the large companies is, 
as stated above, to do without sinking funds. Some of 
the new mortgages have a reference to sinking funds, but 
not in the usual way. ‘hus in the case of the new 
mortgage of the St. Paul it is provided that if the com- 
pany should at any time conclude to dispose of property 
now covered by the mortgage, then the company may 
either use the proceeds in the purchase of other prop- 
erty or buy bonds for cancellation; but the bonds can- 
not be called. In the new Wabash Ist mortgage, an 
abstract of which appeared in the CHRONICLE of August 
31, page 271, there is a clause which provides that the 
Reorganization Committee shall convey to the trustee 
under the mortgage so much of certain special lines 
and properties plecged to meet reorganization expenses 
and receivers’ certificates as shall not have been 
used for the purposes in question, and the property so 
acquired shall be applied asa sinking fund. Such sink- 
ing fund shall be managed, invested, sold and re-invested 
as the company shall direct, but the proceeds shall be 
held by the trustee in whatever form they may be, and 
shall be applied to the purchase and cancellation of the 
bonds secured whenever purchasable at not above 105, 
and with the approval of the directors of the company 
at a higher rate. 

Bonds secured by a pledge of mining or coal prop- 
erty, or lands or equipment, of course occupy an entirely 
different position from the ordinary railroad bond, and 
in such cases sinking funds would seem quite essential 
for the security of the principal of the debt. Coal and 
mining property becomes exhausted in the course of 
time, and railroad equipment wears out, while land 
sales diminish the extent of the mortgaged premises. 
Without a sinking fund, therefore, the bondholder 
would be in danger of seeing the property covered by 
his lien diminish in value, and possibly be extinguished 
altogether. In equipment trusts a common method is 
to provide for paying the bonds in series or instalments 
so mucha year. ‘The Pennsylvania, in its latest issue 
of car trusts, has hit upon a plan which would seem 
to avoid some of the objections usually raised against 
this form of investment, by inserting a clause that if 
the bonds cannot be purchased at or under par then 
the sinking fund of 5 per cent per annum provided for 
in the deed of conveyance shall be used in the acquisi- 
tion of additional equipment as further security for the 
bonds. In this way the bondholder could hold the 
obligation till maturity, while the property covered 
would be secured against impairment. 
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These tables are expressly intended to be used in connection with the information concerning investment matters published from 
week in the CHRONICLE —to which an index is furnished in the remarks on each page nnual reports are in black-faced Soares. The aivideuse 


. n 
as we give them in the remarks are those paid in the year named, or such as have been declared and will be paid in it. In many ins 
dividends are paid in part out of the earnings of the preceding year, anc hence it is that the dividends appearing in connection with the 


ofa poer often differ from the dividends paid in the same year. 


neces these 
earnings 


following will give explanations of each of the columns of the tables below: 


fo owe pel S ~ . 
. for * grant;” r. for 
tor “neemol:™ guar. for “ eed;” end. for “endorsed.” 
of Bonds.—The date of issue 1s referred to in this column. 


somet imes given under the lessee’s name. Abbreviations used are: M. for “mortgage;” s. f. for “sinking fund ” 
;” ¢. for “coupon;” c.* for ‘‘coupon but may be registered;” c. & r. for “ coupon and registered; pr. 


Date 
Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 


Size or Par Value.—These figures are dollars, showing the denominations or par value. 
Rate Per Cent.— The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g. means gold; x, extra; s.s 


When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & aes 
June & Dec.; Q.—J., quarterly from January; Q.—F., quarterly fro 


The figures ‘100, &c.,” signify $100 and “ye 
ck or scrip, 


M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D. 
m Feb.; Q.—M., quarterly from Ma : 


rch. 
Uwhen due; Stocks, last dividend.— The date in this column shows the period when the. principal falls due of bonds, but the time 


nei 
mS the last dividend was paid on stocks 





UNITED STATES BONDS. 





























INTEREST. | 
Author- | Sizeor| Amount Prinetpal—When 
DESCRIPTION. izing Act.) Par | outstanding.| p+. | When| Where rae eae by ue. 
value. igept.1,1889.| 8%: |pay’ble whom. 
4s of 1907, coup. and reg., incl. refund. certfs.|1870 & ’71| $50&c.'$663,259,190) 4, coin. | Q.—J. |U. 8. Treasury & Sub Treas.| July 1, 1907 
Ligs of 1891, coupon and registered ............ 1870 &’71; 50&c.) 131,695,600/419, coin.| Q.—M. do do Sept.1,1891  . 
8 per conta, Navy hl RET AES July 1868; 50&c.| 14,000,000) 3, coin. |J.& J. do RES Fee tore < 
Currency 6s, issued to Pacific railroads........ r| J’y ’62&’64/1000&e.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 
































Ail the Government bonds except the currency sixes are redeemable 
n coin, the sort of coin not being specified. e fours and four and a 
halfs are issued in bonds of $50, $100, | and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $70,000 and $50,000. The United States currency sixes are pay: 
ablein “lawful money,” all registered, issued in pieces of $1,000, $5, 


Le ee 


and $10,000, and mature as follows: $2,362,000 Jan. 16 
1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $4,320,000 
Feb. 1, 1896; $9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and 
$14,004,560 Jan. 1,1899. The interest on registered bondsis mailed 
by check directly to the holders or to any address requested by the 





registered holders. 





STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate netice of any error discovered in these Tables, 





INTEREST. 









































Date of | Sizeor|; Amount oe, “Sasa 
Bonds. par /| Outstanding Rate When , Where Taree and by 2. 
Value * |Payable} om. 
1876 |$100&c 4to5 \J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
1876 f 5 lJ. & J. do do uly 1, 1906 
1876 J 4 J. & J. do do July 1, 1906 
1880 500 6 J. & J. embaomnery Jan. 1, 1900 
838 ube 6 J. & J.) ) $306, | Jan. 1, 1868 
Loe 1.000 : J. . J. 1 1,604,255 . > et. em 
’ J. J. ue u y , 
1870 | 1,000 ; 6 aes | + 817,090$ (“on | Jan. 1, 1900 
1875 1,000 6 J. & J. 433450 paid. July 1, 1906 
1870 1,000 6 nit 1900 
1870 | 100 &c. 7 |5. & J. Repudiated. 1900 
1 1870 1,000 7 A. & O. Repu@lated. 1899 & 1900 
debt bonds, redeemable. ... 1873 500 &e. 6g. \J. & J.| Sacramento, Treasury. July 1, 1893 
(sink. fd.) not taxable. 1883 1,000 346 OJ. & J. Hartford, Treasury. Jan., 1903 
do do 1884 1,000 34g J. & J. 0 do Jan. 1, 1903 
coup. orreg 18835 1,000 3 A. & O. do do Oct. 1, 1910 
tered (redeemable at will) 1887 1,000 31g |M.& N. do do May 1, 1897 
—Refund’g bds., series “‘B” & “C” ...| 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
redeemable after June 1, 1895 1885 1,000 4 J. & D. do do une 1, 1905 
‘ nie aammnts 1887 1,000 3 PER do do June 1, 1907 
bonds, 1881 oneet 6 a Sera July 1, 1906 
mbia— 1872 500 &c. 6g. |\J. & J.|Wash. or N. Y., U. 8. Treas.; July 1, 1891 
1873 100 &e. 7 J. & J. do July 1, 
1879 100 &c. 5 J. & J. do do July 1, 1899 
1874 50 &ce. 3°65 iF. & A. do do .1, 19 
1872 | 50 &e. 7 |J. & J. do do July 26, 1892 
1871 to’73| 1,000 7 J. & J. do do Oct. 1, 1901 & ’03 
2 100 &c. 6g.\J. & J. do do July 1,1892 &1902 
1871 100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee an. 1, 1901 
1873 100 &c. G6g.'J. & J. 0 0 Jan. 1, 1903 
1870 1,000 72.{| Q.—J.(\N. Y., Fourth National Bk.| Oct.1, 1890 
1872 500 &c. 7 J. & J. do do Jan. 1, 1892 
to coupons on endorsed 1876 1,000 7 JI. & J. do do July 1, 1896 
Act Dec. 23, ’84 e 1885 1,000 444 J. & J. New York & Atlanta. July 1, 19 
$100,000 y’rly ’98 to 16. 1888 1,000 ag J. & J. do do Jan., ’98, to 1916 
Bonds 1882 &’83) .... 7 Various do do 1932-33-34-35 
1885 eéee 3lo IM. & 8.\N.Y.,Winslow, Lanier & Co.| March 1, 1895 
885 ea 3lg |A. & O. do do April 1, 1895 
1885 pee 3lg M. & N. do do May 1, 1895 
1889 aes 3 A. & O. do do April 2, 1 
1889 sees 3 A. & O. do do April 2, 1894 
1887 - 3 A. & O. do do April 1, 1892 





























bama,.—The “A” bonds bear 5 per cent after 1896. Analysis of 

he funding of 1876 was given in the CHRONICLE, V. 24, p. 28. The 10- 

20’s of °80, due in 1900, may be called at par after ’90. e assessed val- 

uation of real estate and rere in ’83 was $158,518,157; in ’85, 

$172,528,933—tax rate, $6 per $1,000; in ’87, $214,925,869—tax rate, 
$5 50; in ’88, tax rate, $5. 

Arkansas,.—Total undisputed debt May 1,’89,was,principal, $1,997,- 
100; interest overdue, $2,770,795; total, $4,767,895. The State Supreme 
fourt decided Levee bonds ot ’69 and ’70 invalid; nor are the Holford or 
the Railroad Aid bonds recognized by the State. In Jan.,’83, a decision 
was made by the U.S. Circuit Court, substantially holaing the RR. Cos. 
responsible for the State bonds issued to them, but this was reversed and 
the case ap ed to U.S. apres Court. The State has been in default 
on interest payments since ’41, but under act of ’87 overdue coupons 
were made exchangeable for certificates of indebtedness, which are re- 





ceivable for certain dues. Assess n’nts and tax rate per $1,000 have been: 
Real Estate. Personal. ‘Tax Rate. 
REEnccosense oseveccssecssons $82,273,095 $52,133,530 $i 
RINE cendiesncomosebeosspccens $0,760,142 57,499,512 5 
Dl bstabhit. dhvenknbnsacnsss 94,502,469 59,017,574 5 


California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, leaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 


ears. Estate. Personal. Tax Rate. 
Pind timevcheds chutoone $664,502,568 $151,937,132 5°60 
ES SR Rae 789,980,601 165,475,238 6°08 
PP bhandtnesedins cnetands 934,433,605 172,672,722 -  §04 


Connecticut.—The debt of Connecticut was all created originally for 
a 3 purposes. Assessed valuation and tax rate per $1,000 have been: 





Real Est. & Personal. Tax Rate 
i iinnntnensignhs oimtion $349,177,597 $2°00 
Ra dindiialiniaiinieis aisha 6iihdils ines 349,725,773 1°25 
1887 rapansenbéeanetenswae 352,795,928 — . 

the assessed valuation of real estate is about 70 per cent of the true value. 


—(Vol. 44, p. 808; V. 47, p. 226) 

Delaware,- Of thei ssueof’81, series “B” were redeemable July, 86> 
to’91; and seri 
$83,000 is due Dela. College. No State tax is levied, nor assessm’ ts made. 


es “C”* redeemable July,’91,t01901. In addition to above} 


District of Columbia,.—Iuterest and sink’g fund on the 3-65 bonds 
are provided for by Congress; the amount is limited to $15,000,000. Real 
and personal estate, &c.. assessed as follows: ’85, real estate, $93,491,- 
891; personal, $12,715,686; tax rate, $15; in’87, real estate, $112,300,- 
000 ; gen $12,000,000; tax, $15 per $1,000; June, ’58, real estate, 
$115,485,353; personal, $11,728,672; tax rate, $15. 

Florida.—The sink. funds Feb.,’88, held $228,200 bonds, and school, 
&c., funds held $407,300, leaving outstanding $411,390. Coupons of all 
bonds are receigable for taxes. Real and personal preversy assessed in 
’83, $55,008,560, tax rate $4 per $1,000; in ’84 0,042,655; tax rate 
$4. Assessment in ’86, $76,611,409; tax rate, $4. In ’57 real estate, 
$66,908,163; personalty, $19,357,499; tax rate $4°50 per $1,000. In 
1888 tax rate, $4. 

Georgia.—Total debt Dec. 31,’87, $8,734,590. After 87 State pays 
off $100,000 annually. The constitutional amendment in 1877 declared 
vold several issues of bonds and railroad endorsements. The 412 p. 6 
bonds of 1888 were sold to take up other bonds maturing in Jan., ’39. 
Tax rate in 1887 $3°77 per $1,000. Assessed valuations have been: 


Years. Real Estate. Personalty. Riilioads 

ee: $179,946,059 $119,200,73 $23,000,294 

SN {ioc ude akeudune 188,912,217 127,693,112 24,899,592 
| REO RR SNS . 195,636,435 132,246,896 29,3 4,127 


-KIndiana.—Of the temporary loans held by banks $680,000 are pay- 
— at pleasure before maturity, and $600,000 (due 1895) at will rote 
1890, There are also outstanding $340,000 5 per cent bonds due 1901, 
held by Purdue University; $144,000 State University bonds held by 
Treasurer, and about $17,000 miscellaneous issues of bonds. Valuation 
for 1888, 821,512,980; tax rate, $2'80. Valuation for 1887, $794,696. 
597. Total debt Oct. 31,’88, $6,770,608. (V.48, p.527,828; V. 49, p. 300. 

‘Kansas,—Kansas has but a smallStat3 debt, but the issue of municipal 
bonds was estimated at about $25,000,000 Jan. 1, 38. Population in 34, 
1,135,614; in '87, 1,500,000. Valuations (4g of true value) have been: 





Years. Real & Per.Prop. Tax per $1,000. Tot, Debt 
7: g ~_s*eeee8 Pate aeesreeeeeeeas ee ap 85 113.328 o = tyne 
1 5 Peer e er eeeeeae seeereaeraee ’ ’ , 
OO iuSUG cosecccicce Sedpedvews 360,815,073 4 20 813,000 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























































































































050; floating debt (ineludin baby boads, ets.), $2,797,123; old bonds 
fundable at 60 per cent, $94,115; vld bonds not fuadable, $3,953,000. 
The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the comnclinates bonds 
should be paid at the rate of 2 p. c. fur 5 years from Jan. 1, 1880, 3 per 
cent for the ensuing 15 years and 4 ed cont thereat ter; also, that hold- 
= might exchange their bonds at 7 nts on the dollar for new bonds 
4 per cent interest (the so-calied constitutional bonds), but only 
$217,650 of these new bonds were issued. In 1881 an amendment to the 
ordinance was ratified, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent alto ether), and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1. 
1885, and since then no distinction has been mate between the consti- 
utional and consolidated bonds, both being called consols. The bab 
bonds were issued to fund certain obligations “of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 





her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. 
1887 assessed valuation was: Country parishes, 6,829,501; 
parish of N. Orleans, $125,096,250; total, $211,925,.751.(¥. 49, p. 373.) 


Maine,—The debt January 1, 1889, was a8. ons. 00 sinking funda 
aesets, $1,200,000; net debt, $2, 735, 400. The r cents were 
authorized to retire bonds due June, 1889. The ‘fall ond $50,000 yearly 
1890 to 1901, then $70,000 yearly 1902 to 1911, then $78,000 yearl 
1912 to 1921; and $90,00) yearly 1922 to 1929. Tax rate for 1835- 
$3°75 on valuation of 1881, $235,600,000; in 1889 $2°75 on same valu- 
ation. (V. 48, p. 389, 452.) 

Maryland.—Total funded debt Sept. 30, 1888, $10,370,535 ; sink- 

fund assets, $1,620,096. The State has largel. assisted canals and 

and holds $5, 154, 435 of stocks and bonds ranked as product- 

lve; the State alse holds $28,858,738 in unproductive securities, which 
includ udes $26,177,460 on account of Chesapeake & Ohio Canal. The 

“Defense Loan” is secured by a special tax of 5% cents yearly. 
Pisessed valuation , &., have been: 





ears. Real & Personal, Tax per $1,000. 
see RIEL SOSA. ade le Rane i ton hl . $476,829,611 $1 8739 
(REIS ae gO RRM 485,839,772 ~ 
~~ TO TT Oa ee KER . 490,016,183 1778 


Pp. Aine h a Begs =i t 
funded debt, Jan. 1, 1889, was $28,851,619; 
funds, $25,235 235, The Hoosac tunnel and connections, which 

State eavily, aie sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 212 per 
cent of average valuation of the three preceding years. 







































































DESCRIPTION. 5 oy Pray Size or roe ee INTEREST. Principal—Wh ex 
Bice nds. ar outstanding. When Where payable and b , 
For explanation see notes on fire‘ page of tables. Value. Rate. |payable| whom. ‘ _ 
Indiana—{ Continued .)— 
orary interest loan, redeemable now....| 1888 3 A. & O.|N.Y.,Winslow, Lanier &Co.| Apri 1, 1 
goneol fund refund’g bonds, red. June 18, ’99,|_ 1889 3 |J. & D. do a june 18, 1 908 
Kansas— Bonds ogee 000 held in State funds.). 1866 to ’75 7 J. & J.| N.Y., First Nat. Bank. /July 1, 1894 to 
Kentucky— Bon sdentathdsalapedetheduncses 1884 4g. iJ. & D. N. Y., U. 8. Nat. B .nk. June, 1905 
Military Shyer: etic 1866 6 J. & D. Frankfort, Ky. Jan., 1896 
oniinie—maned of State Treasury and miscel. 1853 6 J. & J.| $11 July, 1893 
Bonds in aid of various railroads.............-| «2+... 6 {Various} 105,000 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 8 J. & J. 80,¢ Amounts not Jan. 1, 1890 
do to Mississippi & Mexican Guif Canal.. 1869 7°30 |M. & 8.| 260,00¢ fundable, 1999 
do school, held by St. Treasurer.......... 1857 6 Various 8,¢ ved kg of | 897 
do to N. Orleans, Mobile & Chatt. RR. .... 1870 . J. & J. 70,000 1, 1888. daly 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 x A. & O.| 2,500,000 April, 1911 
4. O.ed: & Ter ee etna yee) ieee Sis eal Cee “f 
lidated funded bonds (stam per ¢ 7)4 . & J.\N. O.& N.Y., Wins.. L. & an. 
—_ Constitutional bonds of 1880.... 1880 4 J. & J. do do ae Fan: y iste 
“Baby” ponds and coupons, overdue.... ...... 1880 3 J. & J.| Last paid Jan., 1885. Overdue, 1886 
Mavne.—Municipal war debt assumed....... C&T 1869 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Now DONGS .....-..-c0c--ccccne-cccseccccccccee r 1889 3 J. & D. Augusta, Me. 1890 to 1929 
Maryland—Railroads and canals............... r} 1838-47 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad .............--..-...-- r 1839 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad.......... Cc 1837 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad.......... r 1839 6 Q.—J. do do Jan. 1, 1890 
Annapolis & Elkridge Railroad............... r 1839 6 A. & O. do do April 1, 1890 
Defense redemption loan.... ................. r 1882 3°65 |J. & J. do do an. 1, 1899 
Treasury relief ‘loan, 10-15 years............. : 1878 6 J. & J. do do Jan. 1, 1893 
Exchange loan of 1886.... . -......-...-....- 1886 3 J..& J. do do 1900 & 1901 
do do 1889 ($4.38 ae ,067) tax free, gold 1889 2 te Oy * eR rere prerengen After July 1, 1903 
Massachuselt d Loan, gold...c*&7 1864 5 g. |M. &N. Boston, Treasury. May 1, l 
do ~ do lading 5 juoowwenevens c*&r 1864 {2 5 g.|M. &N.| London, Baring Bros. May 1, 1894 
Pe; Be @. BIR ccccccccccccsccccesccccccesses- e*&r} 1858 to’61 5 g. | Various do do 18:0 
do —, _— due Apr.,’91.c*&r|1861 to’63 5 g. | Various Boston, Treasury. April, i ae 
do ater!’ g..C*&r 5g. \J. & J. i. Baring Bros. aly 1891 
do sterl’g..c*&r) 1875 5g. |\J. & J. do Ton r. 1895 
do do gold, d’rb’ds c*&r| 1873 to’74 5g. \J. & J. Dantes, Treasury uly 1, 1894 
do gold, do  c*ar 1875 5g. |J. & J. do do July 1, 1895 
do = gold, do c*&r| 1877 5 g. |M.& 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan, gold..c*&r 1860 5 g. |A. & O. do do 
Boston Hartford & Erie Railroad, sterl]’g. pare 1868 to’69 5 g.|J. & J.| London, Baring Bros. Jan. 1, 1900 
Harbor Land Improvement (5-208), gold c*&r|1874 &’'76 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos.(#900,C00 due ’94),g’d.c*&r|1874 &’77 5 g. | Various Boston, Treasury. Jan.1,’94-8ep 1,’87 
Lunatic Hospital, Worcester, gold........ c*&r| 1875-76 5 g. | Various do do 1,95-Ser 1,’96 
New State Prisons, sterling ..............-. otar 1875 5 g. |J. & J.|\London, Baring Bros. & Co. an. 1, 1895 
MOET ROMER, BON ncn cs sag, 006 cvencse <cese r 1888 3 M. & 8. Boston, Treasury. Sept. 1, 1918 
State House Construction Loan.............. r 1889 3 A. & O.| Boston, Treas. Office. April 1, 1909 
Michigan—War Bounty Bonds................... 1865 7 M. & N.|N.Y.,Am.Ex.Bk.:Det. &La’g May 1, 1890 
Minnesota—Adjustment bonds, (10-30,red.’92).¢ 1881 44 J. & J.) N. Y. City, First Nat. Bk. Jan. 1, 1912 
Missouri—University and Lunatic Asyl’m bds.c 1872 6 J. & J.i\N. Y., Bank of Commerce July 1, 1892 
Penitentiary indemnity ...........5........... ” ae 6 J. & J. do do April 1, 1895 
State Bank stock refunding................... C 1874 6 J. & J. do do Aprii 1, 1894 
Bonds to Platte County Railroad............. c|1859 to ’60 6 J. & J. do do Aug., etc ,’89 &’90 
IIE ea cinisdiipatdeuds <iitssealownanses 6 iJ. & J. do do July, 1894 & 95 
lo Pe ON, cad dsc deve cébdvudesous c|1886 & ’87 344 J. & J. do do 6-7-8 
Hannibal & St. Joseph Railroad, renewal....c 1874 6 J. & J. do do 1894-5-6-7 
State school fund certificate of inde‘t ....... woes Sone a“ i... wemgumegduammenns cane 
State Seminary certificate of indebt.......... ome inn RN, fie ae oe Re ee: ound 
Nebraska—Bonds (act Feb. 14, 1877)......-... c* 1877 8 A.&0O.| NWN. Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 6 M. & 8.'Bost., Bk. Comw’lth & Con Sept. 1, 1889 
Sens WG BOR. iss cdc dvvcetmcadenpdcoesene 1872 6 J. & J. do do Jan., 92 tol 
Loan of 1879 for refunding,$100, er rly 1879 5 J. & J. = oe July 1, 1890~92 
Prison loan, $14,000 payable yearly .......... 1879 5 J. & J. Jan., 1890 & 
New Jersey—War loan bonds, tax free........... 1863 6 I. & Jj J orsey City and Poentindk: Jan., 1890 to ’96 
0 | Fs 000+ = dridnductctdbaces 864 6 J. & J. do Jan.,’97 tol 
New York— 1875 6g. |A. & O.'N. Y., Manhattan Co. Bank. Oct., 1,1893 
Canal debt, uae Art. 7,;8ec 3, of Con- 1873 6¢g.\J. & J. do do July 1, 1891 
reg. stock. ( stitution 1874 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 2% J. & J.| State Comptroller's Office, |$100,000J’y 1,y’ly 
" Kentucky.—Against the bonds as above the sinking fund held | Years. Real Estate. Personal Pro wp ty. Total Debt. Sink. Funds. 
ee gt Sept.,’88. Valuation in1884, $377,888,542. [In 1886, person-,; 1884........... $1,258,452,712 $829,339,811 $31,423,680 $17," 731,725 
al, $95,654, 572; real estate, $293 ,204, 320; in 1888, says me S131 ,- | 1686 ........... 1,340,493,673 839,409,214 31 429,680 18,964,412 
184, 404; real estate, $361,184,404; tax rate, $4.75 per BSS 1,407,660,036 901,865,934 31,429,680 25,151,517 
Louisiana.— Jan. 1, 1888, total adjusted bonded debt was $12,014,- | 1888... -...... et ee 28,851,619 23,235,608 


Michigan.—The debt is srncteake extinguished. asthe sinking fund 
has sufficient assets to pay the 
Minnesota,— Minnesota Saget macs ‘for some eee 
“State Railroad Bonds” of 1858, to the comune rar ay 275, but a 
compton with the holders in 1881 was carried oan by the issue of 
2, per cent bonds. Sinking fund assets Aug. 1883, about 
pioa4 2 Taxable valuations and State tax pec 1,000 have been: 


State 
Years Real E Personal. Tax Rate. 
Ri édicbdides duecd sineontién $ 310, 711 118 $30,300,000 $1°80 
Na asian data dented ian 391,723,360 94,846,600 1:90 
Dvbiis asiactdavansedensd>ode 454,677.586 122,626,000 1°70 
SE cbkn dhtencieies thaivdss 454,677,586 (?) 1°90 


Missouri.—Total State debt Jan. 1. 1889,was $13,197,000, including 


Y|school fund and Seminary certiticates of indebtedness, $3,672,000. 


The tax rate is $4 per $1,000, $2 being for interest and sinking fund 
and $2 forrevenue. All surplus revenue goes to sinking fund Bonds 
maturing in’88 were fundedin 5-20 year bonds or — frem sinking fund. 








The following is a statement of the assessed p rty in this State. 
a - one 1886—tax of’3 737. 1887—tax of’88. 
Real estate............ $518,803,118 $519,771,078 $552,945,906 
Personal property .... 181, '133,128 182,070,408 . 185,474,007 
tap. <p &o. 46,444,835 49,346,327 51,271,162 
RS TES TARE 746,331,081 $751,337. rd $789,69:i,145 
wabnasiie Lite State schoul fund holds $326,2 Assessed valu- 


ation of real onag ny) ersonal, railroad, ko. (334g per cant of true value, 


and tax rate per $1, , have been : 

Years. Valuation. Tax Rate, 
DEE aeinecccescne secncngesenen se. cesnaccesnesse $160,506,266 $81 2% 
De btkdndetienccneh 046atnnences coensansconnee 175, 815, 355 7:50 


New Hampshire,—The debt of New Hampshire was created for war 
parpeues. The Municipai loan of 1872 was issued to cities and towns, 
the proceeds to be a 4 ied to their war debts. Total valuation in 1883 

227,914,543; in 18 $231,340,088; in 1887, $241,843,617; tax rate 

or State ped nearly $1 66 on '1,000 of valuation; average tax 
rate for all purposes, $13: 

New Jersey.—The dept was created for war purposes. Valuation 
of real and ser Rag ory (taxable) was $586,917,360 in 1887. 
$565,500,687 in 5; $554,828,114 in 1884; $548.495,069 in 1883. 
State school tax tor isa? $2 48 per $1,000. 

New Yo rk,—Niagaraloan bras: are held ere + ae initatru: funds, Th 
sinking funds Oct., °é8, amounted to $4 The new Capitol build 
ing has cost the State thus far $17, Ota o75: ‘paid for bytaxation. Valua- 
tions and State tax rate per $1,000in’ 87 and forfour years previous were: 
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DESCRIPTION. Date of {| Sizeor | Amount = ms Principal—When 
Bonds. par (outstanding, pote When Where ee and by ue. 

For explanation see notes on first page of tables. Value. * |Payable| om. 

North Oarolina—Fd. b’ds (coups. tax-rec’ble) .c* 1880 | $50 &c. 4 J. & J.\N. Y., Nat. Bk. of Republic.| J 1, 191 
Old bonds fundable into 4 per cents......... c* nope 500 &c. 6 Various 7. since July ’68 unpaid. 1888 to oe 
No. Car. RR. construct. bds. fd. into new 6s.c* wa Ie 1,000 6 Various elgh, State Treasury. 1884 to ’85 
Refunding N.C. RR. bonds (tax receiv. cps.)c* 1879 1,000 6 A. & O.|N. Y. Nat Bk of Republic. April 1, 1919 
RR. bde. (Chatham and W.&T.)..... not eri 1,000 6 --o- | Cps. a ’68 unpaid. 1868 to ’98 
owe epee Mea my Die babii beididinaes recog- 1868 1,000 6 A. & O.|Coup. of Jan.’69&since unp Oct., 1898 

os. tax bonds (in 3 clisses)..... nized. Be 1,000 6 A. & O.\Cps.A &O’69 & Ap’70 unp.| 1898 to *99 

Bouds (pay. $250,000 yearly July 1) .... Fee: aliens 3 J. & J.\N. Y., Nat. Bk. of Republic.|July, ’90 to 1899 
by bonds, tax fr. (red’ble ’92).r 1877 {100 &c. 5 F. & A.|Phila., Farm. & Mech B’k.|’92 to Feb.1,1902 
. bonds, tax fr., due 1904, red. after 1894. 1879 100 &e. 4 F. & A. do do 94 to Aug.1.1904 
Loan of 1882 ($1,754,900 are 3198) .......... r 1882 50 &c. Sig & 4 iF. & A. do do Feb. 1. 1912 
do. (in 10 ger.) ........ iiidineidavedanonne 1882 50 &e. 4 F. & A. do do 1890, ’91 &’92 
Agricultural sy fg RL, Ge 1872 _ 6 ee Harrisburg, Treasury. Feb. 1, 1922 

Rhode Isiand—War bonds ................-.--- c* 1£63 ,000 6 J. & J.|Providence, R.LH. & T. Co.| July 1, 1893 
A EATERS 5p Fa 8 EEG A HE C’ 1864 1,000 6 F. & A. do do Aug. 1, 1894 

Bouth Car.—Conv. bds., act Mar.23,’69, not fund. atin am a satale 1871 coupons last paid. 1 
State House bonds....... ..-. eee.) fundable |185310’61} 1,000 6 J. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bonds and stock..... into brown 1 50 &e. 6 g. |Various do do 1 to 1897 
Blue Ridge Railroad bonds...... consols. 1854 1,000 6g. J. & J. do do W’ly1,’75'6,’7’,8°9 

l. brown and green (see remarks)........ 1874 500 &c. 6 J. & J.\N. Y., Nat. P. Bk. &Colum.| July 1, 1893 
Refunding bonds and stock (blue)............. 1888 | 500 &c. a tac a (Cs ee eecaunene July, 1928 
Agricultural Coliege scrip. one piece.......-.. aise cose ese Es ee TT hemaoh 

Tennessee—F und. bonds, act of 1873 (red at 100) 1874 1,000 } 2.006.000 ¢ 6 oe O° a Ae July 1,1914 
Bonds tered, act Of 1873........-cc.-cese. Various. , rarer -s im 2 \ ae ree .|1892, ’98, 1900 
Held by E. T. University (not to be funded).. mia 1,000 397,000 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of 1882) .............. 1882 | 500 &c. G7e,000 | 3, 4,5, Gid. & Jel. ncccccscccess Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1883 100 &@.| 12,474,600 3 J. & J.|N. Y., Winslow, Lan. &Co.| July 1, 1913 
New settlement 5s & 6s (act ’83), red. at 100.. 1883 100 &e.; 1,386,306 &6 J. & J. do do July 1,1913 

g State debt ‘act May 2, 1871). - 1872 sone 65,200 6 Various State ew ge! f March, 1892 
Defense,gold, act Aug.5,’70(red.aft.Aug.5,’90) 1871 1,000 499 ,00¢ 7 g. |\M. & 8.| New York, Bank of N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7¢.35. & J. do do April, 1892 
Bonds, act Mar., 1874 (tor paying float’g debt) 1874 1,000 288,000 7¢.\iJ. & J. do do Jan. 1, 1904 
Redemption of debt, ace Ang. 6, "TGS... cccacccee 1876 1,000 1,647,000 6 g. |J. & J.;New York &StateTreasury.| July 1, 1906 
Bonds, act April 21,1879..... Lcedihisaddcteseet 1879 100 &e.| 1,068,900 5 J. & D. do do July 1, 1909 
ETE STATIS 1885 staal 200,000 6 July. State Treasury. Jan., 1890 

Virginia--Old bonds, funding rate 69 p. c...... 1851 to ’66| 500 &c.| 1,587,922 6 RES eS aaa ae a 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 1851 (|2£100&ce 476,061 5 a O°) a pee i ea _ 1886 
Consol. (act Mar. ’71), funding rate 53 p. c¢ .c 1871 100 &¢e.' 12,958,200 6 J. & J.| Coupons tax receivable. July 1, 1905 

ty) do a) do r 1871 100 &c.| 1,199,614 6 J. & J. do do July 1, 1905 
do (act’72) “ Pealer,” fund. rate 69 p. c.c 1871 100 &c. 295,700 6 J. & J.\Cuups. not tax receivable.| July 1, 1905 
do dco ** Pealer,”’ do r 1571 custom 524,80( 6 J, & J. do do July 1, 1905 
Deferred certificates (W. Va.)..... .........--. 1871 j{Various| 12,961,5¢ 6 Rar “Se: SR > Serer ees eon a 
1C-408, act March 28, ’79, fund. rate 60 % .c&r 1879 see 6,015,300 | 3to5 |J. & J.| Coupons tax receivable. 191 
do do sterling, fund. rate 60 % 1879 ware. 254,400| 3to5 WJ. & J. 0 1919 
**Riddleb’r” b’ds, 18-50s, acts ’82, & ’84..car 1882 100 &c.| 7,771,281 3 J. & J.| Richmond, Treasury. July 1, 1932 
Tax-receivable coups, incl. those of Jan., ’89. sbee sane 4,900,000 eae sone E:  **° ! qgtibiiailimeem ee Ge ee 











Real estate. Personal. State tax. State debt. 
1873 ..... $1,692,523.071 $437,192,315 $6°95 $36,530,406 
1888 ..... 3,122,588 084 346,611,861 2°62 6,965,355 
1889..... 3,213,171,201 35 ',258,556 vil 





North Carolina,—Total adjusted debt Jan. 1, 1889, was $5,010,- 
771. The funding law of March 4, 1879, provided for the issue of + 
cent bonds due in 1910 to fund old ante-war bonds at 40 per cent of 
value; “ New” railroad bonds recognized as valid at 25 per cent, 
and bonds of 1866 aad 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for fun ended, but has been continued till July 1, 1890. 
Under act of March 14, 1879, the old North Carolina RR. construction 
bonds were made exchangeable for new 6 per cent bonds due in 1919. 
interest on these bonds is met by dividends on the $3,000,009 stock of 
the road held by the State, the road being leased tothe Richmond & 
Danville at a 6 per cent rental. 

In the debt settlem 2nat the special tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,000, and to Williamston & Tarb. RR.., 
ot oe and the Penitentiary bonds under acts of 1868. The special tax 

ds are in 3 classes, class 1, bearing the coupon of April 1869 and 
since; class 2 of Oct., ’69; class3 of April,’70. Holders of the special 
tax bond: have brought suit to estavlish the validity of thei bonds 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court, is now in the U.S. Supreme Court on appeal. 
Assessed valuation of real estate is about 60 per cent of tru value. 

















Vv: and tax rate per $1,000 have been: 

ears. Real estate. Personalty. Total val’ation.Tax @ $1,000 
1885 ......$126,955,679 $82,613,417 $ 209,569,096 §2°50 
1886 ...... 126,883,382 75,561,351 20 2,444,733 2°50 
ane 140,545,396 71,398,875 211,944,271 2°00 
1889 &90 __............ ’ 4°05 


—(V. 44, p. 744; V. 45, p. 53: V 47. p. 594; V. 48, p. 251.) 

Ohio.—Ohio has a State debt of only about &3,341,000, but large loca 
debts, amounting in 1887 to $54,543,696, against $25,957.588 in 1875 

his increase being mainly in city debts. Valuations in Ohio have been 
Real estate. por A Real estate. 
1885.$1,160,165,822 $509,913,986 | 1887.$1,185.010,625 $520,172,094 
1886. 1,173,106,705 515,569,463 | 1888. 1,200,054,195 5¢1,994,601 
—State tax rate per $1,000 for 1888, $2°90. 

Pennsylvania.— Total funded debt Jan. 1, 18389 (including that not 
bearing interest), was $14,733,911; sinking fund assets $10,062,607. 
Revenue is raised eg from corporations. Taxes are levied on 
personal Serge which was valved in 1887 at $101,000,000. The 
rate per $1,000 in 1886, 1887 and 1888 was $3. 

Bhode Island,—The debt was all created for war purposes, In 

January, 1889, the net debt, less sinking fund, was $523,358. The 

Btate valuation of real property up to 1889 was $328,530,559; tax rate, 
n 1888, $1 40 on $1,000. 

South Carolina,—Total funded det (as per report) Oct. 31, 1888, 
was $7,049,727. This includes, however, as do the consols in the table 
above, $618,161 green consols, some of whicb are partially invalii, their 

regate invalidity being $187,850. The valid percentage of these 
** tainted bonds” aad all the other old issues included in the table, ex- 
cept the conversion bonds of 1869, the deficiency bonds and stock and 
agricultural scrip, are fundable into brown consols. Invalitity is not 
found except in the grean consols (some of which, additional to tho3e 
mentioned above, are entirely invalid), in the conversion bonds, and 
the 2d issue of the bonds “to pay interest on the public debt,” which last 


Personalty. 





iswholiy invalid. The fundiug law of Dec. 23, ’73, provided for scaling 


down the old debt 50 per cent. The consols were in *‘ readjusted 
n 1879. The several acts were passed Dec. 3, 18 

Dec. 24, 1879, and February, 1880. 
Y Real estate. P 














ears. esta ersonalty. Railroads. Tax rate. 
1884-85... $87,559,538 46.90 705 $15,263,366 $3°50 
188889... eT27ze7; © Aare go 288 177243373 
. 46, p. 471, 803. oH — mere 
enn 








essee.—The total adjusted 
900 ; total bonds fundab 2,439,000. 
a 20, "1863 le, $2,489,000 A funding law was passed (ac 


Melpa.. 
pil’ 1886, 5 tll 1ase and 6 t 1 
$8,224,351 of these compromise wdete were 


a 


73, Dec. 24, 1878, 


debt Dec. 13, 1888, was $13,854,- 


co 


» gi new bonds at per cent of the 
interest of old, the new yr yk 4 cent in 1882-83 
88 to 1912, and 

The Legisla- 


ture of 1833 repealed this law and passed a new one ayacing the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 oe! cent bonds were issued for that 
at the face value. The compromise bonds of 1852, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 ia new 3s, and interest since 
J nb 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after July 1,i1888. Assessed valuations and tax rate 
per $1,000 wotty been as follows: 
a aw 






































8 Other property. Railroad pron aT: Tax rate. 
1884.....$200,212,900 $26,631,284 $34,350,170 $3°00 
8s5..... 201,097,500 25,651,803 31,347,582 3°00 
er 209,118,265 24,790,914 31,347,532 3°00 
ee 211,267,498 28,282,583 32,361,855 3°90 
1888..... 254,126,330 43,078,704 32,290,302 3°00 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31, 1839, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax, $1°25 and poll taxes 
































$1°50 in 1888) per $1,000 have been: 

Years. Real estate Personalty. Total val’ation. Tax rate 

1885.... $375,890,594 $245,121,395 $621,011,989 $3°75 

1886.... 379,392,988 251,132,135 630,525,123 3°75 

1887.... 404,897,497 245,514,904 650,412,101 3°75 

1888.... 441,076,925 240,007,979 681,084,904 3°75 
Virginia.—The old bonds two-thirds fundable and the sterling 





bonds ey | coupons from July 1869, except the yéars 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “ deferred certiticate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, ani the 
bonds issued under it were called “ Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds. bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known a§ 
“Coupon killers,” were passed (see V. 34, p. 88.) The Riddleberger 
act provided for the issue of new bonds, dated July 1, 2, 
into which all others could be fundedat the rates specified in the table 
above, coupons also being fundable at certain rates. This law, ROW: 
ever, Was amended and all bonds offered for funding are now require 
to carry the coupon of July, 1885, no allowance being made for io 
terest maturing between Jan. 1, 1885, and date of surrender of bon ~ 
Tae Supreme Court of the United States has three times passed on po 
Virginia laws, and while sustaining in theory the principle that the 
tax-receivabvle coupon law constituted a contract with the pondholders, 
the court has so far upheld the subsequent laws that the oo) 
clause bas been to a great extent defeated. (Jee CHRONICLE V.48. DP. ~, 

A movement was begun in 1885 to procure an adjustment of 
“Deferred” bonds or certificates by the Legislature of West V. od 
and the holders of some $3,000, deposited their bonds bead ae 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were lis 

he Stock Exchange. 
’ Total funded debt Sept. 30, 1883 (excluding deferred cortifienses) 
was $31,321,978, but of this the State itself held $2,409,256 = oe 
issues prior to 1882, and the —s funds held $2,357,577, the he 
of Public Works $173,900, and the Library Fund $1,179,127 Ot ie 
Riddleberger bonds, consequently the total of bonds held by the p 

was $25,202,118. 

Assessed valuations have been as follows: 

















, Personuity. Total. Rate 
1884. --- $239,826,000 $ 33,974,040 $328,800,040 ed 
1885.... 256,916,140 884.270 341,800,410 | 
1486.... 257,533,440 83,783,180 341,31 3,620 4-00 
1887.... 259,857,960 82,377,430 342,215,390 1-00 
1888 (est) 299,251,019 97,460,306 396,711 hae 48, 0.29) 
—(V. 44, p- 451, 495, 527,572,627,730; Vv. 45, Dp. 512,768, 847; ° , R- - 
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DESCRIPTION. Date of | Size or; Amount | : shame, huge 
were bonds. par joutstanding-| pate n Where pees and by 
ee on first page of tables. value. * |Payable whom. 

Albany, N. ¥.—Purchase Congress Hall Block... 1866 | $1,000 $78,000 6 |F. & A.| Boston, Merchants’ Bank. 1890 to "94 
City ‘improvement TTT TTT TT Tee 1870-71 1,000 39 OC 7 M. & B&B. New York. 90 to 1900 
Washington Park. ...........--2+--0+-eee+ee0-- 1870-82 | 1,000 1,058,¢ 4,5,6,7|M. & N.| New York and Albany. 191021 
New Post Office  sineoniaeeennenseaganseeds 1874 1,000 115, M. & N.|N Y., Merchants’ Nat. a 1, 1904 
b fnoay | debt ($389,000 due 1900-3, are 7s)...... 1874’88 | 1,000; 1,834,000 |3454,6&7/F. & A. do do 1890 to1912 

|S REE SE: AS 1882 1,000 145, 4 J. & J. do do July 1, 1905 to’10 
Public Pint ecenscaddbeadéaeanseuecevices 1888 aula 185,000 4 Seth) Fe me ee Rams Seer. 
Broadway Improvement a Se om 1888 aimed 170,000 4 nial De EK eee 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 | 1,000, 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~97 

atlanta, Ga.—Bonds for streets, flo ca rag Se dag --| 1867~72 | 500&c. 349,¢ 8 J. & J.|\N.Y. Han.Nat.B’k&Atlan.| J. & J., 1892 
Bonds for A. L. Railroad and 8 1869-7 1,000 00, 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt... bdnioeebis .|1870 & °72| 500 &e. 318, 8 I. & J. do do Jan. 1, 1902 
Bonds, 1st and 2d series, waterworks. ........ 1874 1,000 427,000 7 J. & J. do do Jan. 1, 1904 
Redem “2. iia da nell esnene hens 18 00 &e. 77,500 8 Jd. & J. do do an. 1,1 

52,000 only due 1915 ....|1881 & ’85 1,000 120,5 5 JI. & J do do 1911-1915 
Bonds to fund floating ‘debt (part each year).. 1879 onan 285,000 6 J. & J. do do Jan., 1890 to 1896 
EE, inttinitd na sietnidineneienwecieeeneet 188 eae 55,0 6 J. & J. do do Jan. 1, 1914 
SEINE SEE wwaccvssmeccconcccs coeneccus ’86-’57-"&9; 1,000 88, 444 J. & J. do do 1, 1916 
Augusta, Ga. _—s 500 are ate, due 1916...... Various. | 100 &c.} 1,787,800 |412,6 & 7| Various Augusta, Treasury. 1889 to 1919 
ated loan of 1890......... r| Various. | 100 &c.| 7,306,5 6 Q.—J. |Balto., Farm. & Plan. Bank./After July 1, 1890 
Water loan, stock, red. at t will after 1916....r 1877 | 100 &c.| 5,000, 5 M. & N.|Balto., Nat. Mechanics’ Bk.jAfter July 1, 1916 
Funding loan stock, PTs «.nareddunumasn r 1878 | 100 &e. ,000,¢ 5 M. & N. ‘do After July, 1916 
Consolidated bounty MI. oo ocncccceecscenote r 863 |100 &c.|; 2,211,068 6 M. & 8. do a0 Sept. 1, 1 
OSS Ge —" —Eee r 1865 100 &e. 410,353 6 M. & 8. do do After Sept. 1,1803 
Public parks (Druid Hill)..................... r} 1860 | 100 &e. 555,566 6 —M. do do After ~% i 1,1890 
Park improvement one EE r 1863 | 100 &. 185,723 6 —J. do do Jan. 1, 1895 
Patterson Park extension ............ ........ Oe: + * ciaiaeieas cnias 200,¢ 4 —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR...r 1853 100 &c.} 5,000, 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
Tt itt i das éoevaadechedsooeesceqosoostes r| 1870-’74 | 100 &e.; 1,500, 6 —J. do do 1900 and 1902 
Pi iviinsknednenngeccons cnceengepoestes r 1881 , 100 &e. 500, 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
i Mi <scnnne én titvinedencudaettaneeeden r 1870 | 100 &e. 300, 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1 
$5, ,000,000 loan—non-tax. (Act of 1888).. 1889 re 500,00 OSE a “at? imamate pecncesrcs July 1, 1928 
nes’ Falls ($957,000 are 58&$455,000 3°65a8)r| 1872-’84 | 100 &e. 2,212,000 |3°65,5«6| Q.—F. | Balto., N. Mechanics’ Bank ril 9, 1 
do ($100,000 are 3s)............... r| 1885-88 nas 260,000 | 3 & 31s —F, do do =r 9,1 
Water loan ($263,000 only are 6s)............ r| 187488 | 100 &c.| 4,900,0¢ 4,5&6\J. & J. do do Aft’r’94,1922 &’26 
arford Run Improve,$250,000 due af.1920.r} 1880-8 100 300,¢ 4 J. & J. do do & 1 
Were Maryland Railroad.................. 1872 100 &e.| 1,000,¢ 6 J. & J. do do Jan. 1, 1902 
do ae eta r 1882 | 100 & 84,¢ 4 eees do do July 1. 1925 
e eg hE PR RSF 1887 1 1,704,¢ 3% |J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
er “wm for Western Maryland RR....r 1870 500 &o 875,000 6 J. & J.|Balto., N.Mechanics’ Bank.) Jan. 1, 1900 
do Union Railroad............ oe Seaans ontin 117,000 6 J. & J. Baltimore, Franklin Jan. 1, ‘aon 
Bangor, or, Me. agen A IE whtecwcnsinkvaaeen 1872 1, 50,000 7 Various) Bost.,Merch.N.Bk. & Bang’r Sept 
POPES: PERLE ETE 1885 | 500 & 30,¢ 4 M. & N. do do Ov. Head +. 1302 
Munici iis tisscecitnis Widclinih eiatetinsettligitid nn mmen tuted 1874 FF 100,¢ 6 J. & J. do do 1,18 
Water apt bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &c 500, 6 J. & J. do do July 1, 1905 
European & North American Railroad. ....... 1869 1, 1,000,¢ 6 J. & J. do do Jan. 1, 1894 
Bent oe & hes tp aquis Railroad................ 1869 | 5U0 &e. 925,000; 6&7 |A. & O. do do B 1, 1899 

Bath, Me.- -Fun d. debt t ($78,000 are 58,’97, J.&J.)| --.... Various. 178,000 | 443 &5 |M. & §|Bos., Nat. H.&L. B’k &Port.| 1897 & 1902 
Knox & Lincoln RR.. for stock and coupons | ...... Various 124,¢ 6 Various|Bos.,Nat.B’k of Com.&Port. 1898 
Androscoggin RR. Talon by Maine Cent. RR.. 1861 |Various. 425,000 6 A. & O.|/Boston, 2d Nat. B’k & Port.'J 91 
Knox & Lincoln ] ad ta each ob yean) 1869 |Various. } 310,900 6 J. & J.|Bos., Nat. H.&L. B’k & Port. ides: 1, 1890 to’99 

F.&A 1871-72 | Various 4 6 Various do do 91 & 1902 
RR. refundin x, 8 100,000 4iga duel 1907, peosscedh. “aadnes eine 374,300 | 4&41%5 |J. & J. do do 1902-1920 & 1 
Boston—City debt and Charlestown.............. 1864 to’80; 1,000 7,846,000 6 Various ey Treasurer’s Office. 89 to 18 
Oily debt reg registered bidiudbinclindcdieidahavepebse 187882} .... 9,549,000 4 Various 0 do uly, 1889-1914 
Shetebbbbbesesdditsctonsececs 1879 adil 450,000 4log.|A. & O. do do % 
do B55 ¥ 0 due Oct., 1906 ............. 1885-86-89} .... 2,091, 31g | Various! do do 1896 to 1919 
do $80,000 due Jan. 1, 1896........ han 1885 eid 09,¢ 34 leks do do 1895 to 1916 
do 11,000 due July 1, 1905........... 1885 ated 947,000 3 arious do do 5 tol 
do 14 due — A, 2607 .cccocse ee-| Various — 230,¢ 5 Various do do 89-1 
Ten-year loan, secured by s. f...... ......... 1889 /|1,000&c¢ 480,( 4 J. & * do do , 18 
Buffolk ie. Court H’se b’ds sk.fd, not d’n... Sie 1885 1,000 700,¢ 4 A. & v. do do Oct, 1, 1918 
do D:). Diadeetienminendil anneal 1487 ned 800,¢ 3lg A. & O. do do April1,1 
do 1-50th ayable yearly} 1885 ae 816,000 3 |A. &O. do do 1935 
West $25,000 payable yearly....... ania aiid 50, 7 J arioua| do do June, 1890 to 1891 
Burnt district, sterling loan..............-..... 1873 |2100&0} 4,997,604 5 g. |A. & O.|/London, Baring Brothers.) ril, 1 
lidated street improvem’t, sterling loan: 186 £100&0| 2,751,426 5g. \|J. & J. o do ) i 
Park bonds, S455,000 4s, due 1918........... 1887-88 | 1, 1,355,000 | 349 & 4 |J. & J.|Boston, Treasurer’s Office. 7 & 1937 
do do sink. fund, $7 69, ,000, due 1899.r 1889 1,000} 1,219, 4 J. & J. do do Jan.1,1899 &1919 
Mystic water debt, assumed, part renewed.../1862 to’86} 1,000 839,000 | 314 to 6 | Various do do Ju 90 to 1916 
Water | oan, 6 DUGNIEL 4’ ccacdoconsesees 1867 to’76| .... | 4,897,000} 6 arious do do 
do _ 5 per GE bene cnvdddecdeawes 1875 & ecco 13, 5 Jarious do do - 
od ao 4 r cent co See eater eaesee ees ak 2100 &o 1 cov are : ry 2 ‘ Lo a do = the A= “oy 
EE. deisdantuusicbvense ,947,27¢ . |A. .|London, Baring Brothers. -» 1902 
do — Re eet eon 1875-76 | .... | 3,552, 5 &. |... |Boston “Treasurer's Office.| 1905-1907 
do do 4's  _, MERU ES Oe 1879 wttel 268,000 4leg.jA. & O. do Oct. 1, 1909 
do do rey ory ,000 due April, '1910| 1879-’80 cued 686,000 4g. |A. &0O. do do 1909-1912 
do do bx 6,000 due Oct.1,1913/1883 to’87} .... 2,015, 4 Various do do 1913-1917 
do i . Biecasecdsilll Vebléadesencce: r 1888 J 100, on A. & O. do do Oct. 1, 1918 
- do Bia PGE OGRE. 6. cccccocce e-ee.| '84-5-7-8 saw 675,000 31g | Various do do 1914-1918 
do 3 per cent.... .....-..-.-+0. 1887 ooh 194, 3 A. & O. do do A 1917 
stony Brooks improve’t, secured byskg.fd...r} 1887 [1000 &c 5 4 |4. &O. do _—s«s, do Oct. 1, 1917 
rooklyn local rovement loan... 1861 1,000 213, 7 M. & N. dexuguwar. Nov., 189 
Soldiers’ aid fund loan, part each year........ 1865 1,000 296, 7 J. & J. ATA hens g Jan. 1, 1390 to’94 
hwick avenue,&c.improvement loan,local| 1865-66 | 1,000 16,000 7 J. & J. ays oo = b> July 1, 1890 
_ SouthSeventh st. do eer tppeeser 1863 1,000 1 7 J. & J.) Os Smebou \} Julyl, 1890 
panne $6,865,155; personal, $2,908,427. ye ‘property, in 


Albany.—Total debt Jan. 1, 1889, was $5,057,000, of which $1,884,- 
000 was water debt. The loan to Alb. Susquehanna 

first mort. The valuation of Albany City in’26 was: Real estate, .728,- 
720; personal, $6,154,270; tax rate per $1,000, 18 40. In’ 1887 real 
estate valuation was $61,245,455; personal, 326,900; tax rate— 
lst rate, $17 60; 2d rate, $7 60. Pop’ n, 90,758 in 1880; 69,422 in 1870. 


Atlanta.—The total bonded debt Jan. 1, 1888, was $2,220.000. As- 
sessed value of real estate in 1885, $21,023, 370; personal, $7,889,269, 
tax rate per $1,000, $15. In 1887 real estate, $24,933,064; personal; 
$7,304,703: tax rate, $15. Assessed Value between 50 and 75 p.c. of real. 
=: jeu 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. 


Eres —Sinking funds, Jan. 1, 1888, $70,000. Taxable valuation 
in a : Real nase, ‘$13 5,241,450; gereonal. 34933, 806; tax rate, $15 
1885: Real estate, $ rsonal, $5,088,430 ; 
tax, ie 2 25 per $1, 000. Population i i870 is: '389; in 1880, gee 
Baltimore,—The Balt. & Ohio RR pays interest on $5,000 

Water loan is paid by income ot water works, and Public Park by Ci City 
Passenger Railw bay L and a st a total debt of $36,038,516 the city is 
Chargeable with interest on only $16,985,692, and holds productive 


a secured by 











assets, including the sinking funds, equivalent to $14,757,683, leaving ~ 
on Déc. 31, 1883, only $1,295,140 debt over interest-bearing assets. er cone +e ee oe wet Debt: 
. pro iucti ve securities » here include $3, ae 000 common stock of | years, Estate. Estate. Rate. Dec. 31. 
. &0.RR. There are also held $8,676,600 of unproductive securities. | 1394 «see-ees $488,130,600  $194,526,053 $1700 $24,766,064 
tg Jiation in 1870, 267, a4; in n 1580, 332,313; in 1888 (police census) oS Raat Sat “517,495,200 93,086,50¢ 12 7 354,395 
r cluding the — 416,805. Assessed valuation, near une full cash | 1987-27777" 547,170,300 200,454,600 13 40 27,627,580 
ue, and tax rate have been Se 563,013,3¢ 201,439,273 13 40 {850,90 
“eae wa Personal tal Rate of Tax/ 4829 593,810,400 606,300 1290...-—s=se ce 
1883 Esta Property. ation. per $1,000.|  Brookiym.—The whole city debt’ was as follows Jan. 1, 1889 and 38: 
isse 7" +180 213, vio te etry #2433032 eves Jan. 1, 1889. an. 1, 1 
es =P ata 203,752°853 63.763, 37 1 +267 ,516,7 . 24 *20°75 Waune lnan — @eececeeaene a eeeeeree i ie re yer at 1682.5 “4 "9u5 807 48 
wit gaint cludes State fax, $173; senool ant city ta: 320-005 | Debt payable froin asain © -- £55,098 
, . 8 ~ 
581 is exempt at present. c ty or ’ $ Tax certificates eeeereaeroaseee eceese. cone 2,500, ) ts! 2,500,000 
or, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Gross debt ..............-.-- apereerre - $40,402,203 $39,864,043 
R. are secured b by first mortgages on those roads, and in ET a “A. Less sinking LiWet cbdccusetésneddcdes 8,828,782 7,849,541 
en the earnings. Total funded debt Mch. 13,’89, 92,605, 000, incl. : -___—— 
,000 water debt. The valuations (near full value) in’88 were: Real Net debt. ........20. e--eee §=$31,573,422 $32,014,508 





cluding water works, 
$6,771,048, personal, $2,858, 872: tax rate per $1,000, $22 50 


Bath, Me.—The city holds a oe oS maentgnge on the Andr 
for tne debt, and first. second an 


25,500; tax rate, $21°60. 


’es on the Knox ‘ 


1887, real eatate, 
noad 





for its proportion of $895,000 out ~ a mer tal of 2, 395,000po ads cme 
several cities in aid of the latterroad. Tax valuation in 1887-88 was: oe 
1 Fs proretag tax rate, $23 
eal estate, $2,886,895; personal, 
"227, 075; tax rate per $1,000 


aoe 

Boston.—The —. of Boston in 1880 was 362,839; in 1870, 

ant, against 177,840 in 1860. The gross debt on Ape: 30, 1889, 
ae 840 yy including city debt proper, ora te ; county 

dept, $2,4 mings & ge water debt, $14 otgterdld Be lostown, 
West Boawase cbs debt, $1,721,500), and the total s ming Loo 
etc., applicable to it, $22,266,285, leaving the net debt $27, 54,190, 
The law of April 17, ’85, limited the taxation in Boston for city 
poses to $9 on the average valuation of five years preceding, to 
8s added the ‘tax for city debt and for State purposes. 
not to be over 2 p. ct. of ave ee eee for five years. As- 
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® (Vou, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
- ae ya al gwd AE wh ae = b Principal—When 
nds. r joutstanding. en ere Payable and 
For explanations see notes on first page of tables alue. S| Rate. Payable} Whom: by 7 
Bri wea eng Py ave., improve’t loan..|1868 & ’69)} $1,000 $102,00 6&7 \J. & J.)) ’ 
Bridge loan, $1€0,000 yearly ............. c&r} 1870 | 1,000| 3,000,00 7 \Ia&J | Tuy, 1820 t0 785 
Bonds for N. Y. & Brooklyn aridee sletenid corr) 187076 | 1,000 1,250,006 7 J. & J. | 1905 5,6, 7 a 9 
Bonds for N. Y. & Brooklyn Bridge.. .... .... 1876 to’80; 1,000 3,333,00 6 J. & J. 919 
“- “4 idheesedniinnanh’ i 1879 to’82| 1,000 2,279,000 5 J. & J. Bx Te @ 19 ‘a leva 93 95 
si aatkseimipatecetamal 1881 to’83} 1,000] 2,383,237 4 Ww & JZ. ages 921°2°3°5 677g 
mania Parkloan, ree. is dvccaccoecoust 60 to’73| 1,000 ,019, 7 J. & J. oH ram 1915, 6,7, °®, 24 
Prospect Park loan........ .........ccccces-ee- 18 1,000} 1,217,000; 6 JJ. & J. 2 fg July 1, 1924 
Permanent w Seeee r loan ececcccccccccescece ecaess 1857 to’75| 1,000 | 11,573,500 |3, 4, 5, 6/J. & J.| > Gel ob 1891 to 1916 
do eememerccocccesscecces: 18€ cece 00,000; 3 jd. & J. g2e80. Jan. 1, 1909 
eee ee eee eee eee Various eoee 2, ( 0,0( ) 3 J. & J. Za St ® 3 years from date, 
Certs. of eo ($35 000 aos due 1890) ....... 1884 elie 705,305 | 3g & 4 J. & J. 4 OES 1905 
rrears to county ..........-..-. 1884 coes 549,000 4 j|J. & J. 5 uly 1, 1924 
Arrear’e bds ae i, 6: 0,000 10-4 s 4s, J’y,’23).r) 1884 ode 2,350,¢ 3446 &4 J. & J. July, 1993 & 1924 
Local improvements Et ES 1883 om 200,0¢ 4 J. & J. uly 1, 
do 100,000 due Feb. each year. ...... 1889 wai 1,000,000 3 J. & J. Feb. 13, ’04 to ’13 
School impr’m’t, $100,000 due Jan. each y’r.r 1889 as 00,000 3 J. & J)) | |Jan.21, 1917 to’20 
PR. -— 4 I En are till wkéeduintinbowned nike 230,000 ee 8 BRE rer renee May 1, 19 14 &’18 
, WV. Y. —Wen ed debt bonds.......... C&r|1870 to’89/1,000&c| 5,426,827| 3to7 |Various| Buffalo and New York. 1890 to 1927 
Beton Ee — 1870 to’89 1,000&c} 2,965,882 | 3igto 7 | Various do do Jan.1,’90 to1909 
Tax loan mente altiedittielitnmeesenntubireiin r/1880 to ’89/1,000&c 80,836 | 3to 4% iJ. & J. do do June ,1890to 1900 
ambrvuige, M: one, loan,#150, o0Bsd8eer 1863 & 70) 1,000 170,000 [5 g. & 6 |J. & J./Boston, Bank Redemption.|July *90 & Jan. "93 
City loan,paving 20 ) ear loans............ i ae 255,000 6 ieee do do July, 1893-94-95 
do sewer I’ns, 20 yr. & 30 yr. bds.. 873’4’5’6|_ .... 624,000 ae eee do do 1895,’96,1903-4-5 
od street (20 7556,000 street widen £30) 1873,’4,’5 sia 127,000 6 —— do do 1893. &1903 ’4,°5 
do aorter Stow. 000 are 4s, Nov.,’07|1886 &’87| .... 55,000 | 34 & 4 ems do do Nov.1.18964&1907 
Bridge loans, 20 yeurs............-----.---- os. 87 &’88| .... 210,000 4 Soaks do do 1917 & 1918 
Municipal (10 aa on yee fl (20 yr) loans 1885 ogak 265,000 4 Sid do do Ap.’95 & Aug. ’05 
Water loan,20 yrs, part due eac omecmety*! 1868 to’77| 500 &c. 874,000 6 Various do do July,1890 to 1897 
= (only $12,500 are 5s).......... 1878-87 | 1,000 519,500| 4&5 ae: do de ’94-’98-1907,’s8 16 
2° LAE LEAL LE LADINO POLES: 188 ‘ial 218,0 31g came do do 1906 and 1911 
Oharieston, / ws 0.—Con.bds.,to red. oe debt. Saeed 100 &c. 56,8 7 A. & O.| Charleston, Treasury 1889 to 1827 
do 1878 | 100 &e. 19,500 6 A. & O. do Apr. & Oct., 1898 
COUP. OF TOR. ........ ....-- 1879 |100&c.| 3,391,737 4 J. & J. do do Jan. & July 1,1909 
O helsea, a. ange ohee wena 3, § 6 Various; Chelsea, City Treasury 1889 to 1908 
vn debt ($350, 000 for water).... ........ shee 1,000 me P a Various|Boston, N. Bk. Redemption} Aug. 1, 1891 to ’95 
Se nies EP A J > Various -esnetehe ept 1, 1889-1890 
Ohicago Water loan hte edbtiodedacdbdabboesenicin eo. | 500,&c. 132,000 6 j|J. & J.|N. Y., Am. Ex. Nat. Bank. |July497&Jan.,’98 
len cnhaltitneinsinnicdieibenaduanebanaie ae 1,000 3,115,000 7 J. & J. do do , 18f0,’2,’4,’5 
Water loan (refunding) .................-0.-00- 1882 /100, &c. 333,01 3°65 |J. & J. do do uly 1, 1902 
BE PRT ee ee eR 1888 a 150,000 4 J. & J. do do uly 1,19 
fow'ge bee -»f490,000J’y ,’92; $785,000J’y,’94 ditale 500 &e.| 1,288,0¢ 7 J. & J. do do July,’¥2,’91 & 95 
0 dh pneebetencsedencsessoocccbéscesoccs> 1880 Ma 489,500 444 (J. & J. do do yl1,1 
do $458, 000 Jy, "04; $387, 000 J’y Nagy, 1884 &’88;} .... 845, 7 J. & J. do do July 1, 1904 & ’08 
River improvement bonds, part each yea sdee 1,000 2,608, 6 J. & J. do do J’y, 90, ’2,°3, 4,5 
Bun‘ibae.,6100,0 eet eae $86, 000) 1s 96fbg saae 1,000 186,06 7 J. & J. do do July, 1895 & ’96 
Municipal and L, Lneshacedasniaiced oo. | 500 &e.| 1,858,00 4 |3. & J. do do July 1, 1890 to ’99 
Municipal bonds a cnehanding ED ncocundadene comet an. eede 1,333,¢ 7 J. & J. do do April 1, 1901,’7,’8 
Cook County debt, $1,483 000, I May, 1892 . 4 500 &e.| 1,925,¢ 5 M.&N.| New York & Chicago. 90, 189 
mn” (cols seks peesiiadibbolesedesensedees ene aden shan 750,0 4&4 J. & J. Chicago. Jan. 1, 1899 
Ree Rew tr 4: at 4 p. c. due 1905) nije kde 1,658,500 4 M. & N. do nes 1, 1900-1905. 
Seger Are 3 oeere 0,000 each } ear... ones bees 950,000 4 M. & 8. do Mar. i, 90 to’08 
Cincinnati— Bonds for ‘Come School Dry nema P 1863 1,000 98,00¢ 6 J. & J.| N. Y., Bank of America. Jan. 1, 1890 
Bonds to O. &M. RR. to pure ODE 1855 1,000 194,006 6 M. & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. and impr. Water Ww. D cE 1847 to’50| 500 &e. 397,000 6 A. &O.| N.Y. Bk. of America. April 15, 1895 
Bonds for funding floatiny debt........ 2/1847 to ’48| 500 &e. 171,500 6 M. & N. do do ay 1, 1897 
New Hosp’! bds. $250,000 10M. —_ due’98. NES? 1867-68 | 1,000 750,0( 7 3-10 \J. & D.IN.Y., pa. Nat. Rank. June’97& Nov.,’98 
Bonds for funding a SE -F 1 IETS L 185 1,000 60,0¢ 6 J. & J. Jan. 1, 1900 
ne pe and improve. Water Works...K &F}] 1851-53 | 1,000 175,000 6 Various} N. Y. "Bk. of aici, June & Oct., 1900 
to purchase “tent: Asyl. grds. for park. O 1858 /|100,000 00,¢ 6 M.17&8/ Cincinnati, City Auditor. Mar., 17, 1908 
cate ieteswe "| » ttc EERE | ERIE R 1869 1,000 50,06 7 3-10 |M.15&8| N. Y., Am. Exch. Nat. Bk. Sept. 15, 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 50,000 | 7 3-10|M.& 8. ) do Sept. 15, 1899 
Bonds to b a ieston avenue sewer. ...B3 1869 1,000 00.000; 7 3-10/A. & O. do do ct. 1, 1899 
Bonds for Water Work purposes ........... C5 1872 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General teen FH pibeadssabbsobioreee 2 1871 1,000 0, 7 J. & D. do do Dec. 1, 189 
Gineinnatl i RATER REED. F 1872 1,000 | 8,071,000} 7 3-10|J. & J. do do July 1, 1902 
= 1g2,850, 000 are gold 6s) 1876 500 &c.| 4,825,000 i6g. & 7°3\|M. & N. do do ay 1, 1906 
—iiaesanndeteetheoenecel 1872’78'79| 1,000; 2,260,5 6&7 |Various do do 1902-1908-1909 
Founding debt t bonds, 0 es PER 11 ST 1874 1,000 95,¢ 7 MI5&N mar City Treasury.| May 15, 1904 
Park improvem $15,000 6s)............ 1875 1,000 65,000; 6&7 |J. & J.\N. Y..Am Exch. Nat. B’x.|Jan.&Novy.1, 1890 
Water-works pds, ‘e 0,000dueAug,, 1895.D1 1875 1,000 200,¢ 7 F. & A. Cincinnatt, City Treasury. ane du 95 
Bonds for McLean Ave. sewer ($35, 000 5 8)U2 1879 1,000 140, 5 &6 |M. & N.\N.Y.. Am. meee Nat. Bank.|Var. 1894 to 1909 
Hospital bonds...... ........-.....- oo snbdin 83 1876 1,000 50,¢ 7 M. & N. Dincinnath, Ot ty Treasury. ay 1, 1906 
DET sncocentibetwepospoocdbiasoap eshte aS 1872 1,000 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bank.| Aug. 1, 1897 
Street — bonds, 80:50 y of each each y 1880 to ’89/| Various 619, 5&7 |Semi-an Cinein., Office City Treas’r.| 1890 to 1899 
Consol. 8. yrs. (Act Apl. 9,1 80,1880 & ’81; 1,000 2,354,000 , 4&5 /|VariousiN. Y., Am. Exch. —_ Bk.| 1930.& 1931 
- cvcccccocece U: 1880 100 &c. 24,706 4&5 Various do y, 1890 
Work H 19,000 M. & N.)|1881 & ’82 100 79,000 4 J. & J. Cincinn Ma OL & J’y,’92 
Funding debt ponecee after 1891)........ 188 100 &e. 499,500 4 J. & D.IN. bat Am. Exeh, Hak. BE. une 1,19 l 
vement bonds (10-20 yr.) 885-89. |Various! 2,473,000 4 arious 1905 to 1909 
oe Hall bonds. prredeemadlo after 1897...... 1887-88 {| 1,000 575,000 4 J. & D. fo : June 1, 1907 &’03 
eecinacienendnesinntlinin tind. <epmanones 188 1,000 150,000 4 J. & D. do do June, 1900 
Water works ($200,000 are 6 p. ct.).|1872 to’84/} 1,000 1,775,000 |3°65 to 7| Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
, ona enienibesiieoedtdbesencbwensnatl 872 to'89| 1,000 1,7§ 0 |4, 5, 6, 7 | Various do do Var.1889 to 108 
Lake View and Monumental parks............ 11872 to’74| 1,000 6,000 7 Jarious do Nov., 1889 &’9 
Canal and canal lock ($11, are 6s) ....... 1874 to’79| 1,000 | 275,000 | 6& Various do do Var. 1894 to 98 
Porulation in 1870, 396,099, against 566,663 in 1880. Valuation of | ¥ Estate. Personal & RR. Tax per $1,000. 
property and tax rate per ‘$1,000 have been: 1884 susnnaspand $103,608. 743 $31,720.27 $35 48 
Real. P Av. Rate. | 1886.......... wel 122,980.123 35,516, 33 87 
1885 divoaiai =» Ree ee? $22,04 “50 REE OTS i TE 123,679,654 38,035.080 34 76 
1887.... 362,166,083 = "B85. BOL 27'°595 | Population in 1870 was 298 977, and in 1880, 503, 185. The South Park, 
1888 ...... 385,904,998 22/597, "240 Pree, West Chicago rark and Lincoin Park loans are not debts of the city. 
ED dacdbdsccesssovecsetse 407,127,535 21,330,546 ouewse re ee a PS CFOS a 31, 1888, $26,058,207; in 
The debt of Kings Co., separate from the debt of Brooklyn, an .1,’88, was MCimMAtI.—10 ea debt Dec. 
39,500, of which the city is responsible for 1¥-otha, (VAS, p.99_) | @ddition there are $1,196,076 streetimprove. bonds held as sinkin ng 
alo.—Total junded debt, Jan., 1889, $9 417676; a deduct water | fund for above. Of the a debt $15,158,500 — is for Cin. — 
debt, #5 $3,110,882; Sinking fund Gonete’ @S1 7,618 ; net debt, $6,089,176. | Railway (pays city $9C0,000 till 1901, then $1.250,000), and $1,020." 
aluations and tax per $1,000 have been: 000 for water works (self-supporting) 5 ; oe, $4,727,207. In 
Real Tax Rate. popwlanen was 216,239, against ye - wowed in 1880. The following table 
ih PEER: #99:912,470 juste $17 21 oe the books of the Auditor of n County, Ohio, exhibits the 
7 ceceee 113,963,945 $,405,225 17 27 valuation of the city of Cincinnat] for wee years named: 
spina adagdered, matmemednn 119,876,145 8, 755, . 1478 Tones. Real Esta Personaity. Total Val. ‘Ta. we 
KR EES 23,693,200 9, 383, 405 15 53 | 1880.........8129,956, 930 $37,578, 376 $167,935, 354 $31 68 
1889 ...... pag 7700 of ie county de ol: 344,455 anit 2 2 ES 130,730,870 43,808.97 tha eed " 
also pays 77- i) e county debt. Theinterest on different | 4555 AX SY) ----cenennn- wnnnwcnewnns Pe ee. 
donde is Big, 4, £'a, 5 and 7. Population, ieee in 1887 (pe (police Bain hes be hahe~ pm of Cin. 8. RE. leased as per terms, V.33, p. 281. 
yn aces weve 880; 117,714 in 1870 Cleveland.—Total funded debt Jan. 1, 1889, $8,275,800 (water 


$6,241, aT710 g me OO. 
Valuations and tax rate por 8) $1,000 have been: 


oy Oo— Total debt Jan. 1, 1889, ¥ ,960,033, againet 
here are also $23,000 r cents. 
version bonds of 1878 an 1879 are issued in cedkalen for city tA 














property 


Va Bg als. 000); sinking fund assets, $1,887,497 ; net debt, $t,388,- 


he sewer, street umprovemeats and street opening ponds 


are for special localimprovements, and redee y 
nefitted. Pop.,160,146in 1880; 92,829 in 1870, Assessed valu- 


med b 


assessments on the 


Years. te. Personal Frop. Tax Rate b inkipe fund Dec.31 have heen: 
BBSS..ccen- ceccsececnecnee $13,753,760 $8,138.153  §...... ce os mal Do t.and par valno of ike ner Persona 1 lty. TexRate. 
sacerereescesereseners ee 7,200,912 33 7% | 1885---------- $7,625,000 sigsenipnete iecheesscese seseee 
peorwon-coes -oncnen ts ‘ : 1886.......... 8,710 cspessebsvns muons <- cans secon 
Tax rate 7. sss includes: aod tax, $900; school tax, $1 25; city 1888 8,275,800 69,136,345 26,786,240 28°30 

tax proper § ah ne $3375 per 31 1,000. Population, 49,984 in ‘Tax rate in 1888 (for tax of 1889) includes: State tax, $2-90; count, 

1 tax. $6°00 ; tax ,;roper, 16° ‘15; other, $0°45. 






value) as follow 


Chicago.- ~The « ety de ane ks is piettod to 5 per cent of he Dlinois 8 
1889, was $12,561, 500, 5 but 


Z. 
ee — Wagon sccoa oe at of the Water Works, which yi SS 
ve Sinking fe 
Tax rate in 1886, 30" 35°62 aluations (about cnacuins true 





tax, $2°80; schoo 
total pe 


ri ,000, a 


ci 
(V. Pin 4 743.) 


value of property $11, 12,6883 in 388 is 


), about 45 


eB, — Assessed 
about $0 per cant of true value. Population 
ew ch in 1887 (estim 
unted to 
in in 1887 $170, 


in 1870, } = 
Sin 


ated 5,000. 
450. There is a levy for sinking 
‘ponds were 1edeemed. 


35; in 1880, 
n.1,1 


~y te year, and 












































































































































































































































































































































































































































SEPTEMBER, 1889. ] CITY SECURITIES. a 
’ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. —_—_ 
DESCRIPTION. Date of | Sizeor| Amount = Principal—When 
bonds. par joutetanding.| pare | When | Where payable and by due. 
For explanations see notes on first page of tables. value. * |payable| whom. 
leveland—({Con.)—Gen. bonds, vari’s urposes. 885- $1,000 $127,000 | 4 & 41g |Various|N.Y. Am. Exch. Nat. Bank.| June, 1890-1903. 
OMieduet (mostly F. & A., A. & O. ont J. & D.)|1873 to’7 shied 2,138,000 | 5, 6 & 7 | Various do ao Var. 1893 to 1907 
Rlevated Roadway. .........cccccccccessccccce. 886 to’88} 1, R84, 4&5 /|Various do do Ver. 190Ltol 
Lp andoosccadanehesedneesonseewecacs Various. aed 627.300; 4, 5,7 |Various do do Var. 1889 to 1908 
bury and peaes Street Bridges........... 1884-5-6-7/ 1,000 300, 4, 414, 5 | Various do do Ve, 1899-1903 
Columbus, —— ee April 1 | 50,000 100, 5 A. & O.| N. Y., Nat. Park Rank. ril 1, 1899 
Des Moines, Iowa—2a renewed jaee- bds. 5-208 885 1,000 228,000 4% iJ. & J.| N. Y., ‘Coffin & Stanton. 1902, » Payable "90 
Stax bende, € extended in 1888............. 1878 | 1,000 160.000} 4 |F. &A. do do 1908 
weeane funding bonds wn at par......... 1886 eee 210, 4ig [M.& N. do 1906,red.atoption 
ich.—For Water W.Co., on city’s credit, 1855 to’81| 500,&c} 1,137,000; 4to7 |Various! N. - First Nat. Bank. |Aug.,1889 to 1906 
Public Building stock (City Hall) bonds....... 869-'70-1| .... 217.000 7  |Various do do e,’89-’90-’9 
Public sewer bonds ($35,000 are 6s, due 1897)|1872 to’77| 1,000 291,500; 6&7 |F. & A. do do 1892-'93-’94-97 
Public sewer bonds ($100, eee 3198, due 1906)/ 1886-82-89) 1,000&c 510, 3149 & 4/J.& D. do do 906 &’18,’19 
Belle Isle and Market bonds........ .......... 1879-82 Racha 121, 4 Various do do 9 to 
ND IID, wacdacccesocooccegnsceeces 1888 sii 00, 3°65 anne do do Jan. 1,1918 
Public Improvement, ($30,000, due Spd 1886 & ’87| 1,000 370,000 3% |J.& D. do do 1911-1916 &1918 
—Adjustment bonds and scrip .. 1882 &c.| 3,250,000 4 . & J.\N. Y., Mercantile Trust Co.| J 1, 191 
Erie (Penn. \—Water bonds... Midithpetsiian's eminent §70 to’73} 1,000 133, 7 Various New York. 1390, 1892, 1893 
Improvement bonds ($38,500 due Nov., ’89..!1869 to’73! 100 &c. 2, 7 Various do Nov.1,1889& 1893 
Consolidated ~ $35,000 are 6 68, 1898....|1874 to’78| 100 &o. 527,700} 7&6 |J. & J. do 894 & 1898 
Refundin ng RO EET RO, 87-89 | 500 &c. 306,5 a J. & J. do Jan. 1, 1907 
Evansville, adinnes. —Series A, — debt loan. 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, 0 1887 1,000 350,000 415 |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 720; 4 J. & J. do do July 1, 1912 
New r Water WOES BOOM. cncvccccncs soesscoccccs 1887 1,000 400, 6 J. & J. do do uly 1, 19123 
Full River, Mass.—City notes................--.- snes Large. 200,000 | 3%,4 {Various City Treasury. ane 5, 18 
OF Bene tt ncn cece cocccavcedssendcedsccecs c emai 1000&e. 5,¢ 6 Various do Apr.& Sept. 1891 
do > anatiudesiasdpésseusbbbacbetst c* outa 1,000 600,000 5 g- F. & A.| Boston, Revere Bank. Aug. 1,18 
do ($50,000 oe cclatatiaeal 2 wets 1,000 50, 5 & M. & N.| Boston See Redemption. May 1, 1895 
BRR car z-c nner ghee anlar pienetee: = pid 4 |M&N. do May 17 1895 
do —_ aoe are 58, due May, 1898. - ---. |Various 261,860; 5&6 seit do do 1896-’97-98 
daicieeninaeiilatltiniein ttichtstnintinllintns nivel eee ,000 125,000 37% |M. & N. oF Treasury. May 1, 1905 
water van, $25. 0u0 due y’rly, 1892 to’99. oi nnn 1,000 200, 6 M. & N.| Boston, Bank Redemption. |Nov. 18, ’92 to ’99 
a” Qeonenentabespehewtsesnmedel evel 1,000 300, 6 Various do do Aug. & Nov., 1899 
do $100,000 due 1906 are M.&N.. ocr ais 1,000 800, 6 F. & A. do do a , O4, 105, 06 
= diidibuaanidicanondecscebteneisenned secs ona 300,( 5 Various do do 
soitineme ‘eaimealiiaan ii ia a ial ila ite maa edie 100, 4 F. & A. do do oe 1, 1900 
Fitchburg, Mass.—City bonds. ...........cceeee. 1873 1,000 400,00( 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
Municipal bonds ($2,000 or $2,500 due y’ly).. 887 (|2,000&c 32,500 4  iIM.&N. do do 1839 to 1897 
Water loan ($300,000 due July 1, 1891)..... 1871 &’75)| 1,000 400,( 6 J. & J. do do July 1,’91, 1905-6 
do ,000 4 per cents are 10-20s .. 188 1,000 104,5 31g & 4 |A. & O. do do 1894,95,98 &1903 
Galveston, Tex. —Lim. debt bds. (s.f.2%) pay. atwil 1877-8-9 , 100 & 115,900 =} M. & 8.| NewYork or Galveston. 18 -~1909 
do Limited debt, 40 year b’dss. f..|1880 & 88) 100 &,| 1,249,400 5 J. & D. - do 1920 & 1928 
W. W. 8. I. & C. H. 40-year bonds............. 1888 shia 500, 5 J. & J. Oe beet <a eee 
Hartford, Conn.—Water bonds. ...........-.....- 1865-’81 | 1,000 827,000; 5&6 |Various “city Treasury. 1890-1906 
Sey eee Gis Be Be Mee Pc cccccccccesvccecoue 1876 1,000 500, 6 J. & J. —— os Bank, Boston. Jan. 1, 1891 
PT ncncneenenabeesobdorsusceséesibonsede 1868 1,000 300, 6 J. & J. y Treasury. Jan. 1, 1893 
i iditiadecndaie eoeeneanstednisoesees 872 1,060 | 1,000, 6 J. & J. do Jan. 1, 1897 
Hartford town debts seoemueens 10-25....... 1879-80 | 1,000 500,¢ 41g |J. & J. Town Treasury Jan. 1, 1890 
do BP cee cceccnsscsccsonce 18 1,000 50, 6 Jan. do $10,000 yearly 
, = floating. debt hdmpen ebadsboetecen 1875 1,000 203,000 6 Jy. & J. do Jan., 1 
j d New bonds, non-taxable ...... 1889 1,0v0 750, 3 oS ee ee July 1, 1909 
| Hoboken x. J.—Judgment bonds........... putes 187 1,000 54, 7 J. & J.|) Interest on oomes nf| Feb. 1, 1905 
Bonds, (i na cI ea RRS See 1865 to ’77| 500 &e. 219,5 7 A. & O.| | bonds +. at First Nat. | |Jan., 1890 to 1896 
Bonds for redemp. impt. certs................. 1878 1,000 37,000 6 Various) | B Hoboken ; a8 Dec. 1, 1898 
do various ($ 5, 000 ot Feb. 1, 1899).... 1878 | 500 &e. 151,250 6 Various} } int. paid by City bree J 893 to 190 
do various = 96,000 — Nov. 15, 1901).| 1880-83 | 500 &e. 261, 5 Various) | urer; interest on Water | |1901,1903 &1910 
. PE I ee 1887 (5,000&c) 3, 41g IF. & A.|| bonds paid by Water Aug. 1, 1907 
ind tncninsusancenteniseunsananotaneas 1888 5,000 ,00( 4 Various é Registrar. Oct 1, 18938 
India ie—Bonds to I. C. & D. RR. Co....¢ 1870 500 ) 6 Jan. Am City Treasury.| Jan. 1,1890 
Bonds to Un. RR. Tr. Stock Yard | aa 1877 1,000 ’ 6 J. & J. , Winslow, L. Oe Jan. 1, 1897 
; BA POE, MED Bh, a ccs ccccndetscccdésioss “o 1873 1,000 300, 73 iJ. & J. *% July 1,1893 
%, do Ge. Mibddcwrdsdcdetbsadssn enc c* 1873 1,000 300, 73 iJ. & J. do do July 1, 1893 
do dO O..-.-.s ee eeeceseseeees -o*| 1874 | 1,000 300, 73 |J. & J. do do Say 1, 1894 
: do GD Bieiessitcsnecdatiocasneces c* 1875 1,000 200,0 73 iJ. & J. do do J 1, 1895 
Purc’ ase-money mone ieee ee 1874 500 vot 73 iJ. & J. do do Jan. 26, 1894 
Jersey Oity—Water loan bonds, mostly coupon|1852 to’77| 1,000 984,00 6 J. & J.|N. Y., Merch. Ex. N. Bank.| 1891 to :1909 
Water loan bonds, mostly coupon............. 1869 to’73} 1,000} 3,329,000 7 Various| do do Var. J y,'80to 1913 
, ¢ Seren canedathennstbanonins sini cinaan 525,000 5 étinn do do Feb. 1 a 
GU BOWIE, ooo cccvicccopecce ccoctsee car 1872 1,000 49,00¢ 7 J. &:J. do do July 1,1 
Improvement bonds, Green. school, & ....... 1871 to ’88/ 500 &.} 5,151,333 7 Various do do 1891 to 1908 
ae a ee eo pembivooceccoonseadibbes C&r 1870 1,000 125,000 7 J. & J. do do June 8, 1900 
RRR CBN LOREM 187 1,000 500. 7 =%\IM.&N. do do May 1, 1897 
Old J. © was (2064 000, Nov. 1,’89,M.&N.). one 1864-65 | 1,000 558,000 7 A. & O. do do Nov., 1889-1890 
RRS iy BASS 869-’70 | Various D ) 7 J. & J. do do 1900 
Senaenaen! ewes ,000 due J’y 1,’98). : 1868-70 |1,000&6} 150,000 7 J. & J. do do Jan., 98 & 1900 
Bergen st. improv. and bounty loan onds..r| 1865-’69 |Various| 441,000; 7  |Various do do 1889 & 1890 
Assess’t fund.b’ds ($300,000, 1906, J.&J.).c&r| 1875-76 osed 1,000, 7 J & D. do do 1894, 1905, 1906 
Tem i. SSS CSE ESHEETS HESEEESETEBEE BEE eeee eae 1,028,000 eees eeee | i # . . 4 4 4 .°}4«43 ge eeenreee Dema nd. 
Bonds to fund Rookkas aa teh tied 1879 1, 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1 1, 1909 
B’ds for mat’g b’ds, &e. $130,000, baA&Ojcar 1880-1 sons 0,000; 5&6 J. & D. do 1910-1911 
wy hey Jersey City os cane coudinas nelees 1884 aes toy 6 ot... : eeeeneieks April 1, 1904 
See POSSESSES EHESSEEHESSETSESEEHESESEEE eeces “cee ’ fs “eee eee eecee rere ee eeeereee 
Kansas City, Mo.—Renewal 20-year bonds..,... ta 76-77) 1,900 300, Semi-an | New Torx. Ninth ae. Bank/1895, 1896 & 1897 
Renewal 20-year bonds, $10,000, 78, 1806 - 1878 &’81} .... ‘ 0, 6 4 7 Renal an Nov., ’98-Jan. ’OL 
_ Funding and renewal bonds, series “ B”...... 1873 1,000 250, & N. do do May 1, 1893 
Detroit, Mich.—Total funded debt July 1, 1888, was $2,531,100: 675: ersonalty, $3,071,886; tax rate, 18°29 per $1,000; in 1888, real, 
deduct for water works, $1,137,000; assets of ‘sinking fund wrmew $725,877: 0,345 5,410; Srecmnls $3,349,480; tax rate, $16°80; in 1889, real, 
net debt. $6 68, 622. There are ,000 House of on bonds; th ,092, 800; personal, $3,7 729 568; tax rate, $17. 
due 1893. The population in 1870 was 79,577; in 7% 116,340; 
in "1883, 130,000. The value of water works is about $3,500,00. Galveston, Texas. —Total funded Godt Mar. 1, 1589, $1,910,500; 
) water —_ bends are issued on a pledge of the city credit, and | deduct bonds in sinking 268,400, and cash on hand $123,115; net 



































of old bonds was made, and has been ¢ 
debt only ame $301,000 remaining 
Assessed v tions and ta tax rate 
1896, $12, 628,710, rate, 27°20; 
in 1888, 12,9 Go 
Populatior, 1886, 2 
32,600. (V. 46, ah et ¥. 47, p. 50; V. 49, p. 5 


unadju 





























ate, $29°80: in isbor $13,450 
. 0,832 ; ; estimated in 1886 to be 





ula- 


Tax Rate. 


$75, pee rea Z ected in taxes to pay interest on them. 

tion in 1886 about S73 000. Valuations (based on true value) and tax 
rate have been 

Years. al Estate. ersonal. Total. 

1880 ag ,085 $19,807,705 $81,363,790 

1884...... 82,793,115 27,928,880 110,721,995 

1887...... 105,827 1340 36,580,04¢ 142,407,880 

1888...... 112,740,300 39,558,840 152,299,140 


13°10 


follows: 


Elizabeth, N. J.—Default was made in interest February 1, 1879, 
A proposition ’ to issue 4 per cent bonds at 50 per cent of the face value 
renerally accepted, of the old 
usted January 1, 1889. 

have been as 

13,007,295, rate, $26°80; 
,000, rate, $ 


In 
29°20. 














Eva ©, Imd.—There was default in payment of interest from 
April, 1883... 1307 the old debt was nearly all funded into the several 

ues O mn above — 

ears, al Estate. Personalty. Tax. Debt. 
ee eee $13,527, $6,519,820 $10 00 $165 1,000 
1885....... e-eee 13,466,645 6,682,895 10 00 651,006 
. ere 15,184,693 6,239,810 16 6623 2,145,00( 
BOOS cntcbebictic 1§,038,570 5,787,138 15 00 2,145,0 

‘ 
FP iver, Mass.—Total funded debt, Jan. 1, 1889, $3,651,861; 


of tee = t d b 
8 water debt, $1,700,009), 
$2,455,038. Pop. ints 


Fitchburg, Mass.—Po 
| 1889. Assessed val’n of re 





deduct sink. fds, Sl, 
885, 56,863; 48,961 in ’80; 26,766 in 
in 1885, 843,81 275; in 1888, valuation, $46,477,285; tax rate $17°40. 
ulation 12,270 in 1880; 
estate (about cash value) in 1886, $3,422,- 


06,322; net debt, 
’7T0. Valuation 


20,000 (est.) ‘in 


fun 
debt, $1,225,085. Tax rate in 1839 $17: ‘00 ($2 for schools). ‘Assessed 
value of real and oy a ret oc po roD. per cent true value), 1888, 


83; tax + \ (of which $2 for schools). 
1885 valuation, $18,588 8,196 tax rate $15°00. Population in 1870, 
13,8) 2; in 1888, estima 0,000. 


Hartford, eee eamaie city debt, April 1, 1889, 2,83 2,382; net, 
afte ,8 17,833; net town debts, O 1888 
$1,179,964. ssessed valuation in a $15,700,000; in 1 1388, $45, 
898,365. Pop, 42,553 in 1880, 37,743 in 1870. It is proposed to issue new 
town honds at not exceeding 3 


lg per cent to retife the 10-25s, ar 
of these being subject to call July 1, 188%, and $500,000 Jan. 


1, 1890. 
Hoboken, N. J.—The funded debt M 1889, was $1,122,750, of 
which $91,500 was water debt; sinking ae <4 $5,491. Assessed valua- 
tions in 1888-9: Personal, $1,510,0 . ; tax 
rate PS $1,000, $25°60; po 035,000. Valan ons in 1887-8: Per- 


pulatio 
sonal, $1,509,460; real estate, $1 873, 030. Tax rate in '86 7, $27°00. 


Indiana polis.—Total bonded debt Jan. 1, 1889, $1,405,500. The 
School Board is a distinct organizat’n and levies its own tax (32 20 for 
1888), pe is included in tax rates. There are a few other nail issues 








amounting ,000. Povulation, 75,056 in 1880; 48,244 in 1870. 
Valuation tone if real value) annem ee $1,000 have n: 

ears Est x4 Total. Total Tax. 
np cidonemn 9,335,860 g13.7022 0 $53,128,150 egiee 
ce tin deena 40,149,950 13,891,650 54,041,600 jéine 
Eiscousnnoas 36,377,275 15,583,260 51,960,535 18°10 


Tax rate of 1838 includes—State bod ae 90, school tax $2°20, city tax 
proper $9°00; total, $18°10 per $1,0 

Jersey a alge of the main causes of past trouple in versey City 
finances has been the failure to collect back assessments and the lange 
amount ant railroad property exempt from taxation, but RR. property 
* is now bearing a shai’e of the taxation. 















































































































































































































































































































































































































































































































































10 INVESTORS’ SUPPLEMENT. (Vou, XL1X, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount INTEREST. Principal—When ite 
— Bonds. wat outstanding) pore | When Where re and by ue. 
For explanations see notes on first page of tables} alue. Payable! om. 
ansas City, Mo. = (Cont’d)— Floatin debt bds 1875 $500 | $142,! 8 |£. & A /New York, Ninth Nat. Bank} Aug. 15,1995 _ 
Koonds to K.C.48.F., due’90 & K. Ci & N.('97).|1867 &' 70| 1,000| 248,000 7 |J.& J.) do do "fe00 & 97° 
Lawrence, Mass. Siscer ‘loan penpanees od 1 500&c 300, 4 J. & J. Lawrence or Boston, July, 1904 
ene suum ------| 1862 to’75|5000&c 354,000 6 Jarious| Boston, Tremont Bank. 1 1894 
eee | eee «--«--| 1881 to ’87/1000&c 145, 4 arious Lawrence, Mass. 1891-95-1902 
euikirnds Se ITF 2 SIT LONE, © eceeee--| 1873-75 | 500 &c | 1,300, 6 A. & O. do o Oct. 1, 90, to 1906 
Long Island City— General bonds...... ........ Various. {Various 911,500; 6&7 |Various) N.Y. City & L. L. City. In instalments. 
Tax or revenue bonds ............-..---------- 1883-86 500 38,! 5&6 |Various do do 1890 to 1903 
Ky.—Water works. ...........---.+0«. 1859 to’67| 1,000 9, 6 Various|N. Y., Nat. Bk. of Republic.| 1889 & 1897 
improvement of streets...... 1866 to’67| 1,000 } ) 6 |Various\Louisville Sink. Fund Office.| 1896 & 1897 
For municipal improvement. .................- 1,000 1,500, 4 J. & J.iN. Y., Nat. Bk. of Republic 1923 
ahaonenes 1873 1,000 300, 7 J. &J ‘do do July 1, 1903 
Pub.bldgs.&instns. $122,0C0of'91,pa. atS.F.of.|1871 to’73 1,000 519, 7 Various do do 1891, 92 & 1903 
arn desccne sbeccceshossooesdposecce 1868 1,000 / 6 J. & J.|Louisville Sink. Fund Office. July, 1898 
minuibenennsennccennneséees 1871 1,000 423,000 7 J. & D.|N. Y., Nat. Bk. of —— June, 1901 
Elizabeth & P. Retiroad................-------. 1868 &’73| 1,000 998, 7 Various do Jan. 1, 1903 . 
Whart peaperty ($124,000 due May 14, 1898)/1862, 3, 8} 1,000 141, 6 Various) Louisville and New York. 1892, ’93 & ’98 ~ 
Ce ee ee 1,000 | 133,000| 6 |A. & O.|Louisville Sink.Fund.Office| Oct. 1, 1898 + 
For old ‘abil, $119,000 of 1901, pa.at8.F.02.|1871 & ’74| 1,000 513,000 7 Various|N. Y., Nat. Bk. of Regeiie, 1894 & 1901 
ae «= @eeccconn eoassoud sevnecensones 1,000 500,000 | 5 F. & A. ‘do Feb. 1, 1911 
do do (half are 10-40 and half 20-40)| 1880 1,000 1,000,¢ 5 M.& N do G0 7. “ ian 
Louisville, New Albany & St. L. Air Line RR. 871 1,000 472,000; 7 (|M. & 8. do do 
Road bed, Louisv. EOE, Tiles cccverccce 871 & ’73; 1,000 350,000 | 7 J. & J. do do July, ys 106i 1 s 1903 
City bonds payable by Louisv. & Nash. RR.. 1863 1,000 333,000 | 6 Various} New York and Louisville. 
ERS TES ES En 1888 100 &c.}; 1,500,000 | 4 SS Sa a ea 1922 
Lowell, Mass. ——w notes (various purposes) ...|1862 to’84/ Large. 737,500 | 4 to 61, | Various City Treasury. 1889 te 1894 
tL csccsncoseutiesoehhsenveessencees 1882-83 | 1,000 2,500' 4 |Various do 1889 to 1903 
Water notes.............. nicht dil die sciniiiteaatianaiasisiad 1871 to’85) Large. 531,000 319t06%),/ Various City Treas Dec.,1888 to 1911 
WSR DOMAL....... cc ccccccccccccccccccocccccccee 18 1,000 | 1,300,000 6 M. & N.|Boston, Bank of Redemp’n. Nov. 1, 1890 
SE nencsbiccan’ ccbsocesantecohe ss necé 1883 & 85; .... 120,050 | 319 &4 |Various|; __............ 1889 to 1895 
Lunn, Mass.—Water bonds and notes ........... Various apbe 1,124,000 312 to 6/Semi-an| Boston, Bank Republic. |Var., 1891 to 1905 
Water loan, act of 1883, 30-year bonds ...... r| Various cae 223,200 34g, tone exmte do do Yearly,1913 to’18 
do act of 1888, 30-year bonds,s.f.c*| 1888 (|1L000&c. 175,000 4 . & O. in do 1918-1919 
Municipal loan, School and Engine Houses...; Various | 500 &c. 911,000 | 34 to 6 te oe do Var., 1890 to 1908 
Manchester, N. H.—City bonds .................. -| 1869-85 ide 285,000' 4&6 {Various City none & Boston. 1893 to1911 
EE DOMES coccccvccsccsecccecccccscecccccoces 1872-74 | 100 &c 600,0¢ 4&6 J. & J. City Treasury. 1890 to 1907 
Bri — | PSS aa | 1881 /| 100 &c. 60,000 4 J. & J. do July 1, 1911 
Hemp n.—Com prom. 6s,due1907,stam’d.c 1877 1,000 747,000 6 J. & J.; New York ani Memphis. 190 
Tax fist. “6s, due pp (may be PE sctscbcae 1883_ | 100 &c.; 1,507,400 6 eH do do 1913 
A, oh, CR BOR Poccccoccocsceccceséccrces: 1885-87 1,000 986,000 | 6 J. & J. do do 1915 
Milwaukee, Wis. aamenth city b’ds (d’n at par) 1871 1,000 158,000 | 7 J. & J.|Mil.&N.Y., Morton B. & Co.| Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 8,000 | 7 J. & D. do do June 1, 189 
do do (drawn at Par) .... 220.0. 1885-86 | 1,000 248,00 4 UB. & 2. do do July 1, 1905 & 06 
Bridge bonds (drawn at par).................. 1882-83 | 1,000 119,000 4 J. & J. do do yt. 
Water bds., $240,000 due 1903; di’n at 100.c&r 1872 (|1,000&c} 1,074,000 7 ee PR do do Jan. 1,1902&1903 
i” "sua éeneenenentinebindneseshnegsees 1883-86-87} ... 524,000 4 JI. & J. do do 1903-6- 
do Refundi: g coupor (drawn at par).| 1883-84 1,000 8,000 4 J. & J. do do 1903 and 1901 
OE. .cuncagonensa béatgpboueseecoces a 1887 1,000 190,000 core IS. & J. do do Ju'y, 1907 
| Bath and Intercept Sewer bonds.............. 1887-8 —_ 81,000 4 J. & J. do July, 1907 & 1908 
Minneapolis, Minn.—Railway Aid.............. 1871 & °77| 500 &e. 250,000 7 Various|New York, Nat. Park Bank.| 1897 & 1901 
Gen. purp’s, schools, &c ($605, 006 are i&419s)/1871 to’89/ Various. 792,500 | 4 to 10 |Various do do 1890 to 1919 
3 Parks ($100,000 are Any souepegediiagesucerneess 1883-89 | 1,000 623,000 | 4 & 41, | Various do do 1913, 1914, 1919 
‘ Licrary ($40,000 are 44) .~............cc00 penneuns 1£85-’86 | 1,000 100,000 | 4&4 °° /|Various do do 1913, 1914, 1919 
‘ Water Works ($620,000 are a) aes SNA EO 1871-88 | 500 &e.| 1,235,000 |4, 419,7,3/ Various do do 1891 to 1918 
} ¥ Permanent Improvements (#1,405,000 are 4s)|1881 to ’89| 1,000 | 2,009. 4 & 4), | Various do do 190 
i Bridges over Miss. River ($320,000 are 88)...|1872 to’89| 1,000 26,000 | 4, 44, 8 [Various do do 1892 to 1919 
: Ph hte ($65,000 are 7s & 8e)...............-.. 1870 10’88) 1,000 205,000 }4, 49,7,8| Var ous do do 1896 t» 1918 
j obile—Fdg bds.,dr’n at 100 (4 p.. to Jan.'190 ) 1881 500 | 2,265,500} 4to5 |J. & J.\N.Y.,Trad'’s Nat.Bk&Mobile| Jan. 1, 1906 
4 Fashoite, Sity Dds. ($25 ae ue 1901) M&N e*| 1870 to’87| 100 &. 1,08 3,700 ce 4 ~ x New York and Nashville. | Var., we + ~ 1905 ~< 
SSCS SSSSESHSESSESSESSHSSSCSSSECSSH SESH EEETES* eeee eece ¢ Jy . éd e eeeseeeceeae 
Municipal DONA. ........-22--0-0002- 1885 1,000 80,000 5 J. & J.|N. Y., Chemical Nat. Bank.| Oct. 1, 1906 
Waterworks( 000 due yeatty, after iddéjer oes weet 450, 6 M. & N. do do 1907 to 1915 
Waterworks ($300,000 due 1918)..........-... 1887 & ’88)_ .... 468, 444 J. & J. New York & Nash. 1907 & 1918 
Newark—Floating debt, &c., sinking PE sscend 1866 &’71; 1,000 556,000 7 Various| Newark, City Treasury. |Mar., 1891 & 1896 
Public school endo. sinking a es aE 1868 to’87;} 1,000 8,000 | 41g & 7 Sliien® o 1891 to 2892 
Clinton Hill bonds (s. fd. 3 p. c.)........... c&r 1875 1,000 if 7 J. & J.|Newark, Nat. State Bank.| July 1, 1895 
r bonds, sinking fund ............ cér| 1878-80 | 1,000 1,200,¢ 5&6 {Various do do Aug., 1908 & 1910 
Sewer and improvement b’ds (local liens) 8. f.|1873--1887 1,000 2,598,000 4,.6&7 |M.& 8. do do 1893 to 1909 
Aqueduct at Seane beaters > ~ fe in’92)| 1867-86 | 1,000| 3,497,000 |4, 419 to 7/ Various do do 1892 to 1916 
ds, sinking fund............ 1879 to’85; 1,000 866,¢ 5 F. & A. do do 1890 
si ~ pasedhecanee 1886-7-8 sees 263,000; 4&4 J. & J do do 1896~-97-’98 
Funded debt wy sinking fund.............. 1885 esos 232,000 5 F.& A do do Aug. 14, 1895 
Annexation and Ci 5 bm pio i Acwnsined 1886 sone 284,00 4 M. & S i) Mar. & July, 1906 
Interce Smewer be ia dcbannenn “bandon 1888 1,000 620,000 4 A. & O Newark . 10, 
New Mass. rity, huprove. (part s.f.).| 1875-89 | Various 40,000 |314,4&¢t|A. & O Treasury 1891 to 1910 
Water RE + Pe RRO iT A ------| L867 to’76| 1,000 60,000| 6&7 |A. &O do Oct., 1889 to 1909 
do ($100,000 4s due 1894)............ 1876 &’84| 5,000 200.000} 445 |A. &0O do Oct. 1,'’94 to 1904 
Sewer and ck, NJ nds em sinking fund)..| 1881-89 | 1,000 43,000 [314,44 & GA. & O do Var., 1889 to 1909 
‘ Ist & 2d mort. water bonds.... ........ 1867-69 | .... 180.00¢ 7 \M.&N.|_N. Y., Ninth Nat. Bank. 1892-1904 
Pe Water bonds of 1873, 74 rg10000 only are 6s)/1873--1874 gees 153,50¢ 6&7 \M. & N.\N. Bruns’k Nat. Bank, N. J.) Nov., 1889-1900 
7 O1 improvement I cctiniaistthebedtonwhaed 1873 mos 32,0 7 JI. & J. do do Jan. 1, 1890-92 
BE ED. ccccccocodvcnsdesovccecccess 1881-82 500 47,000 5 M. & 8. do do Sept. 1, 1901-14902 
i i .. smbene apbes ‘enastocnapecnend 1882-85 500 52,000 6 FMAS do do 1902-1903 
4 do do SCGSCeereeee seee Seesececeecaes 1885-86 500 141,500 6 a. & rs do do 1905-1906 
us do GO cccccccccccccccccccccecccccce 1887 eves 45,00( 5 pea do do May, 1897. 
a Short bond.... eeeaereeere Ser eatezreeeereeereane ‘eeeee 1388 sense 40,000 6 ‘ 2ece do do eeeeeeee 
3 As to new bonds in 1889 see CHRONICLE, . 420. Population | Memphis Tenn.—Total funded debt Aug. 31, 1889, $3,240,400, 
se in 1880, 120,722, against 82,546 in 1870; in less, 155, 300. Valuations | The i netietaré Swede a bill, Jan., 1879 , repealing the city’s charter 
at and tax rate per $1,000 have been and the “ Taxing District of Shelby County ” was organized. March 23, 
Years. Real Estate. Personal Prop. Tax Rate. | 1883, an act was passed authorizing a settlement of the debt, which has 
fs BREE .cdccaceccoscesenqorese $61,394,739 o°Soace $29 40 | since been effected at an average rate (including ~ capitalizations of 
4 ST ccunbec psoanege poecesce 63,981,430 4,983,650 — ...... 60°53 per cent. In 1889 valuation of real and per Page: erty (3313 
33 1888 AAD athe Sruenbon 4 ey ,420 29 80 | of of sotmall 29, 313, ry tax rate, $23 50. Population: & "70, 40,226; 
Value of railroad property. not included above, $25,000,000, which is ite 
subject to a tax ate of 1 per cent for city purposes. (VY. 46, p. 813; Milwaukee, Wis.—The ~ cannot issue debt beyond 5 per ct. of 
Ve 48, p. 420, 547.) average valuation of real and personal pooner, for five year In 
Kansas City, Mo.—Total funded debt Jan. 1, 1889, $1,045,121, | 1885 real estate, $61,445,921 and pesonal, $1 ‘in 1886, "and 
deducting fund assets, net debt, $695,121. In 1 assessed | 641,743; in 1897, re al estate, $ personal, 13,009,3 15; *. 
valuation was $31,678,520. In 1886 real estate my was $36,- | tax rate, $17'50 per $1,000. oy 1888 total assessed valuation, ob 
% 833,550; personal, &c., $9,553,240. In 1888 real estate valuation, 548, 438. Total bonds Jan. 1, henge ¥ 2,943,000, ot which $1, 943, ‘) 
3 $44,961,120; personal, nage 470; banks and insurance com for water; sinking fund, &c., June 1888, $346,019. Sinki ng funds ane 
4 $4,162,350; merchants’ tax, $3,669,830; tax rate per $1,000, $20 50 50, a gn coh -— all old issues except the general ‘ponds due 1896 may | SS) 
«3 of which $11 00 was city tax proper and $9 50 school and State tax. | called in and paid by sinking fund at the rate - 5 per cent oanae y; 
ae Assessed valuation in 1386, 40 per cent of real. holders were re misied as this was not stated in the bonds. Population, 
uy Lawrence. Mass.—T tal bh “ fouser as, $37 144,05 $2, ,169,000. | 71,440 in 1870; in 1887 (estimated), 180,000. tv. 43, p. 827.) 
fe . funds, 28,7 ° ax Valuation in 1 . tax —— ‘ ,500; 
Ber ha tbe 6271000; ta ra, 10 0, in os, 20,427 13s tak |, MimmeRR ONAN TS tana BIST DUD Toe valatiog 
a rate, 17°80; in 1888 , $28, 971, 979; tax rate, 16°00. Assessed valuation ca fab out 63 2-3 npn 838: real estate S1 007,275, and personal 
[ . _- toward 90 per cont of real value. Population in 1884 45,000; 39,151 | So G60, 480—total, $127,060, 1756; in 1886 total valuation, $107,574 
oe ’ in 1885 
a Louisville.—The funded debt, Jan. 1, 1889, exclusive of loans paya- | 159: tax rate $20 6 22 50; 
Fa ble by railroads, was $8,189,000 ($685,000 for water works), against $28.01 oe tax rate, $16-10, Population, 046,807 in in'1880; 170,006 
|, _-_ BeBesoes5" Population vy" Gonsua ‘of 1870-wis 100,755 against | opie, — ry, m 1983 
Le to 92 0 on by Vensus 0 was against Mobile. — Valuation of real and personal prope n ’ 
4 123,758 in 1880. lowing figures Pa e the assessed property pees ey in 1884, "$13, 578,347, in 1885, $13, 763, 48:22: in 1887, 
‘ valuation: 188 870,028,724, of which $52,269,684 was realty; in | $13,390,311; in 1883; 1 real a $3. 600,650; personal, $4,554,202; 
i 1884, $63,927,077, . 00; in , valuation, $64,405,515, | and city tax rate, Population 35,000 in 18853 
tj tax rate, $23 -00; in ee val’n real est., impr’ts, etc. (incl. ae $65, - | 31,297 4 1880; 32,0 Hy in aT ty yn p. 99.) 
he 000,000; pers’l prop. -» 87,269,487; tax rate, aoe of’89) $20°2 888, was 
out Manchester, : ae in 1885, 464; tax en Nash viite, Tenn.—Total bonded indebtedness October 1, 1885, — 
$a $17 50 per $1,000. aluation 1 in 1887, 981,90 es 05 476: ‘tax rate, $17 $2, et ok —_ eens $ioo real esta’e, $20, 236,700; 5 ve aide 
# ti The net cone the w eets the annu a: 'S x rate per $1,000, west side river, $15 ; 1870” 
Bo: interest . Population, "32,630 i inl 1880; + 23,536 in 1870. $1 igs. valuat’a $15,249575¢ Pop., 43,350 in 1880; 25,865 in . 
a 
thy 
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Subscribers will confer a great favor by giving immediat?2 notice of any error discovered in these Tables. 



































































































a 
DESCRIPTION. Date of | Sizeor| Amount a PaincigehWaen 
“an Bonds. par (outstanding. When Where a and by ue. 
For explanations see notes on first page of tables. | Value. Rate. [payable hom. 
New New Brunswick, N. J.--(Cont’d).— 
Commissioners of streets and sewers.......... neg >a eons 7 M. & N.|New Bruns’k Nat. Bk., N.J. 1894-1898 
do do eeeeseeeas cose ecoee 6 M, & N. do ao 1898-1906 
bistiad dente naaak 1871 | $1,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 
4p.c.in 1887. 1877 1,000 4 J. & J. do July 2, 1897 
from ’95). 1883 1,000 3lg iF. & A. do 1595 tol 
from 1902) 1887 1,000 314g JJ. & D. re) Des..1902 to 1908 
cee coccvccccces| L852 to 69} 1,000 6 Various New Orleans, Jan. 1, 1892 
peueedadsosneeeced 1852 to’69| 1,000 6 Various do 1922 & 1923 
at 100 on notice........ 1884 1,000 5 J. & D do June 1, 1934 
red. at 100...... 1883 5 &e. 6 J. & J do Jan. 1,1893 
$69,000)..) 1854-75 1,000 6 Various do 1894 to 1923 
ext. to 1922). 869 50, &e. 6&7 M.&S8 do 1894 & 1922 
ext. to 1922). 870 0, &e. 6&7 \J. & D | do 
p cieintinan taeda 871 & ’84| 1,000 6 &7 (|Various do Feb. 1904 & 1923 
uaa 857 20 6 lJ. & J. do 1922 & 1923 
bonds)} 1875 nai 5 éana do When drawn. 
an. 1923) 1869 anton 5&6 JJ. & J. do 1899 & 1923 
& 1923)..|1857 to’73) .... 6 to i0 | Various do 1892 to 1923 
iin anind 1888 oane 5orless|\J. & J. otnebmenanel 191 
1894 870 &’74| .... 8 nn... .> qadnpecimmnil 1894 & 1900 
1901. to 1908) 1871to0’74) ... .. a ~~ | Seeger i 10S 3 2008 to’03 
bomen 1880’83’84; ... 5 JI & J. ecentecansssene to 1906 
Se eheonndendcesancontasesees cece 1886 oan 4 J. & J. eebdbiiebinenea y1,1911 
New York—Armory bonds........ ........-.-c00- 1884 &’88 00 2-2 & 3 |(M. & N.| ) Bs f iain rf 94,04, 07 
SMAI --scnassescccccececcecas coat 1884 to’88| 500 3, 31g _\M. & N. aa Nov. 1,1889 to 92 
Assessment fund stock...................2.-00- 1868 to’83 500 4,5,6&7\M. & N. Ey 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7 iM. & N. Ss 3 Aug. 1, 1900 
i oa s cuulsemtaeaial 1847 to’52| 100 5&6 | Q.—F. a3 eb. 1, 1890 
Additional Croton water stock... ...022........ 1871 to’88| 500 24g to 6, 7|/M. & N. g 1891, '99 & 1904 
Additional waterstock, red’m’ble after 1913.|1883 to’84 500 3, 319 |A. & O. 5 r Oct. 1, 1933} 
Additional Water stock............ .....eeeeee. 1885-9 500 219,3,319A. & O. oa oe. a 1904, '5& 7 
Croton water main stocK.................-c0-- 1871 to’81 500 4,5,6&7\M. & N. BS Nov. 1,1 1900-1906 
Croton Reservoir bonds...................-.. Fae 1866 100 6 —-F. 5 ug. 907 
Central Park fund stock.-2.0000000.0000020 -.{1856 to’58| 100 5&6 | QF. ped July 1; 1898 
i:  spntehionhiiied saatibteadnesia 1865 to’71 100 6 .—F. ov June 1, 1895 
City. improvement iN PS aR 1869 to’78| 500 5,6&7'M. & N. O32 Nov. 1, 1889& 92 
do (cons., _ 803 red. aft. Fe 1876 to’80 500 5&6 (M.& N. So 1900 & 1926 
City ae stock (cons. st’K)............2. ce. &r 1874 500 6 g M. & N. o Nov. 1, 1896 
City Lunatic Asylum stock PAE OT SEY Bis ‘11869 to’70| 100 6&7 |M.& N. be a Aug. 1, 1889 
City parks improvement fund stock........... 1871 to’80 500 5,6&7(\|M. & N. a 1901-1904 
Consolidated stock, county.............. ce. & r.|1871 & ’72 560 6g. |J. & J. 25 July 1, 1901 
do I tiditiintetsind os einen ce. & r.|1871 &’72 500 6g. J. & J. DS rte Ab sone 
do dock bonds...... .... c.&r.) 1871 500 6g. |J. & J. g ° July 1, 
do red af pks. impr. fd.et’k,do..| 1872 500 6g. |J. & J. =a Jan. 1, 1302 
SO... WRG. Gib: Bee vces cons 2. 1878 500 5g. IML&N. a Nov s 1896 
Oe.) Bi easuniesss dacen c. &r.| 187475 500 6g. |M. & N. 33 Nov. 1, 1928 
— RR eS 1872 to’74 500 6&7 |M.& N. 3 Nov. 1, 1894 
do county (A & B).......0+0-+. 874 500 7 ‘|J. &D. = Dec. 1, 1896 
do city ( Jewwe cccccccccces 500 7 J. & D. t= Dec. 1, 1896 
do city (D E & F).... cccccccee 876-77 500 5&6 M.&N. 3 Z May * 1916, & 26 
do pe C8 EUs & Bidnccocccces: 1877 to’84 500 4&5 |M. & N. : aQ Nov. 1,’89, OT 99 
do ith seiiessieialiie desea 500 4 (|M&QN. 2 +| Mow. 1, 1910 
do consol. st’k (Riker’s Isl’d).. 1884 500 3 M. & N. ae Aug., 1894 
(Harlem River Bridge).. ..|/1886 to’88 500 2144&3 |M. &N. au Nov. 1, 1906-1908 
PS Picea cackadinaneineisomndeniedhes ut 1870 to’88 500 243to7 |M. & N. —Q q Nov. 1, 1901-1919 
Consol. stock (Metropolitan Museum of Art)..| 1884-’88 500 2443 M.&N. Fe a Nov. 1, 1905-191 
Fire Department stock. ............ccccccccccee 1869-’70 100 6 M. & N. BS Noy. 1,18 
Gansevoort Market cons. stock, rev. bonds...|1887 &’88| 500 3 |IM.&N. Ad Nov. 1, 1907 &’09 
init: stan ndtnnidiantiinciimeminduamnes 1867 to’69 100 6&7 iM. & N. se May. 1,1894 & ’97 
Museums of Art and Natural History stock. (1873 to’8s1 500 4,5&6(\(M. & N. g° ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR.|1879 to’84 500 3,4&5|(M. & N. ag Nov. 1, 1891 
N. Ls B e bon ds Se eeereeeeeee CRB SEee @eecces 1869 to’75 100 6 M. & N. a [=| Nov. 1, 190 
do do Consol. peg edeem. after 96. ....| 1876 500 6 M. & N. 3 May 1, 1926 
do do payee Beg 96,81 421,900 af. 1900.|1876 to’8O 500 5 Q.—F. qa May 1, 1926 
do do $750,000 3, $416, 666 af. 1905.'1880 to ’83 500 4&5 iM. & N. og May 1, 1928 
Ninth District Sanka BONER codcecsececes 1871 500 7 (|IM&N. as Nov. 1, 1890 
Normal school fund stocK.....................- 1871 &’72 500 6 M. & N. 3 > Nov 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1,4 &5........ 1862 to’82| 100 4,5,6 &7\M. & N. =) Nov. 1, 1889-98 
N. Y. and Westchester Go.improvementbends| 1871 500 6 |M.& N. aS 1, 1891 
Public school building fund stock.............. 1871 to’74 500 6 M. & N. 2 % 1891 
EE DIE CE. cacsuian sendesincwedeedsanide 1884-’88 500 3 M, & N. 2 © 1894. 1393 & 1908 
Soldiers’ ‘bounty en ndink addnitentivadine 1864 100 6 M. & N. oa ov., 1889-’ 
0. A Me tiasstinsit ds 1965 100 7 ‘\M.&N. Sa Nov. i, 189597 
Boldiers’ | boun fund 1 red. bonds, No. 2........ 1865 100 7 \M&N. 5° Nov. 1,1891 
Tax relief bonds, No. 2 odensete weeetly GPE 1870 500 7 lM. « N. — + Nov. 1, 1890 
Third Distriet Court-house bonds.-.......-.... 1874 t0’77| 500 5&6 |M.& N. sé Nov. 1, 1890 
ee EE Oe Bic cnnseman andsodiievnendocntee 1872 500 6&7 (M&N. 2 ov. 1,1 
Debt of annexed territory of Westchester OE ok ation 500 7  \Various | BS 1889 to 2147 
©ons. stock ($70,000 due Nov. 1, 1913)....... 1887 & ’88 500 2% &3 iM. & N.), 57 | Nov. 1, 1907 &'13 
Cons. ok eee parkas red. 1909)............ 1889 500 2lg 1M. & N. Nov.1, 1909-1929 
Norfolk, V . ds ($413.400 due 1914); 1870-’84 100 6 Various'Balt., Brown & Lo’s & Nor.} July, ’94 to 1914 
Coupon sey of isa idilieacnemenndhpendes 1881-86 100 5 A. &O. do . do 1 1916 
Trust and paving, coup. “(8189, 300 due 1893).| 1872-’73 100 8 A. & O. do do Apr., ’92, July,’93 
NR ER EE TTT 1887 500 5 ML. & 8. Norfolk. Sept. 1, 1917 
_ 1st M. water works ($500,000due May,1901)c) 1871 100 5&8 ‘'‘M. &N.'’ New York and Norfolk. (1901,1914@1915 
Newark.—Tota) tunded debt, exclu water debt, Dec. 31, 1888, ; iat. for an amount not exoneding 570,000. 000, to retire by purchase or 
was $7,618,000; he. temporary debt was $1,514,012; and the sinkin oxehena? the outstanding d certificates. Va Valuation of pro 
fund amounted to $ 638,945 37,222 cash, rest loans and bonds at | real personal, in 30, DOL iiv9 18; tax uP $1,000, $18° 
par dint ab those - the cit itself The Aqueduct bonds are not in ao. $123, 929 aCe; tax rate S25 °40; x. 86, $127,705,853, tax rate 
oe - _o city. personal property have been as- | $20°20; in 1888, 9,361,801, tax > $2 20:20 city Sxponans 2a 
phen of true value as Focamenys Bt real estate, y ave, ; premium bon x, $5; are Rings interest, -» >; park bond 
pr 83, mdetey $18,524 ake? Lr vn =t , 000, $20 og ; 1885, x, $0°20; in 1889, gio, 286 507); tax rate pane as in} igss. Socaue 
pees 4,189 11105 | 30,1 tax rate, $ ‘oe settling the debt b y a bon d af anti t dra wing B lan is in practice, 
aluation w 3090, 35 3’ A and tax rate, $20°20, “Por ular and drawi wings take place Jan. 3 April 15, July 31 and Oct. 15 Popula- 
tion in) 1870, tie ,059, inet 136, 508 in 1880, and 155,000 in 1885 tion in ’80, 16.090 (V. 47, p. 50, 170, 472; V¥.48, p. 189; V. 49, Pp. 269.) 


(V. 49, p, 1 
New Bedford, Mass.—Debt Jan. 1,89, $1,335,792. Pop., 35,000 BB! yO hited re orge  wetiy aS peeling bg 
Assessed valuations in ’87 were real estate, $17,372,600 ; ‘per. $30,749. Assessed valuation (about two-thirds true value) in 1887— 
sonal pro Arte $15,309,694; tax rate, $17°40. In 188 were real 68 personal property $605,716, real estate $7,023,840; tax rate 1 
$18,928,800, and personalty, $15,718,866; tax rate, $17°10 per $1, 000 1887, inclusive, 00 per $1,00); peadlation 1880, 20,433 ; in’ i887, 
gtew ew Brunswick, N. J.—The fiscal ends March 31. In 1888 | ©8timated 30,000. 





uluation (of about 1 true value) of real estate taxable was | New York City.—The following statement shows the details of 
ait 08S ; Personal, ,060,060; tax rate, $38°50 per $1,000. Bonds ° 
Bates rg ema taey wey pha Ads The sity | Unded debt and the amount in the city sinking fund at the dates named: 


1. under able and conservative t, and the ac- Descriptio Jan. 1, 1887. 
cate debt is decreasing. On April 1 the statement waa: as follows for | Total funded 1 debt.......$125,982,736 128,263,7 “ 
five yea ears: In 1885, at debt less cash and sinkin 561 og eh Sinking fund............ 41,205,470 39,522,484 44,434,690 


Jan. 1, ry Jon. 1, 1889. 
$1, 
in 1 » $1,526,134; in 1887, $1,508,882; in ve tsse. s $2,473,315; ip 

































































1889, $1, es ga 
Net funded debt..... $84,777,266 $88,746,235 es, cae aes 
New H Bond funds, $156,159. Po ion in 4a7O, 4 
50,840; a 1880 Ga eae, —— 1888 (es d), $95 5,000. oes iv Revenue DOE, pctctseos 5,618,368 4,554,346 3,302 , 730 
= (about 80 Este — — saul tax rate a = meee, oe been: = ae net debt........ $90,395,634 $93,300,581 $91,313,135 
ears. Real Estate. erson: Rate of Tax. ‘ .Fds.&o. Cens 
1886..... $13,500,000 $17,500,000 $1100 $73 9,000 “iscsi and. PROB ued in BO Jan 1,65, and since Jan, "72, the valuation, rate 
1807---- 4 40,000,000 21,000,000 11 00 74,( Sineien, pe fr ‘tanded ‘edt; at end of year have been as follows: 
le ann 000 22,000,000 11 50 974,000 _—...... Sead Personal Tax p. $1,000 Net Debt, 
| eee metn ness weak hented. debt Juno 90, 1880 jas: above) wes | Wears. 918131, 1380 $175,934.055 $3.43 a2 37 #109,495.414 
> 0a e@ u en ’ ) >” eeae oe , 4 ‘ 
009,210, not inclu — the Gaines judg nent: o June, 1882, new 6 | 1880.... .. 942,571,690 201 037 312 2218 °#106,066,240 
ok ons 40 om seen bo were iss for all old bonds other than premi- 1832... od 1,035°203°816 198,272,582 —2250— 100,383,483 














ended bonds g till 1923, but peseeneanie after 1895. 
ini 1888 1 the city was authorized to issue bonds bearing 5 per cent or less 4 ~* Less sinking fund. 
























































































































































































































































































































































































































































12 INVESTORS’ SUPPLEMENT. [Vou XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
‘ I . 
DESCRIPTION. Date of | Sizeor Amount ———— vemaayel— When 
Bonds. a outstanding. Rate When Where — and by ue. 

For explanations see notes on first page of tables. alue. * | Pay’ble om. 

Norkfolk, Va.—(Cont’d.)— 

A gt '&c., bonds (exempt from city tax)..c 1889 $500 $152,000 5 ee et 1919 
Bonds ($66.1 100 are 7s, due Nov., 1900)....... 1880-’83 | 1,000 266,1°0| 6&7 |Various Kountze Bros. 1900 to 1903 
New bds, $25,000 due yearly, 1890 to’97 incl, 1888 oun 217,000 6 Semi-an do do July, 1890 to ’97 
Funding and Sewer bonds...............-.---. 1882-’37 cece 77,000 5 Various do do 1902-1907 
TL, dic cnusoe sdnennhbedmoseenetiernes 1886 1,000 100,000 4ly -& Aa do do Aug., 1906 
aterson, N.J.—School bds (36,000 are 4198, A&O)| 1859-86 500 54,000 | 416 & 7 |J. &D.| City Hall, by Treasurer. 1889-1904 
Funded debt bonds, $5,000 due yearly.. 1871 500 5,000 7 J. &D do do 1889 to 1900 
Sewer b’ds ($214,000are J. & D. & $90, 5005s8).| 1869-82 500 383,500 5,6,7 |Various do do 1889-1902 
Sewer appr. bds , $11,000 due y'’rly fr. 1900. 1887 nei 65,500 4 J.& D. do do 1900 to 1905 
War bounty bonds oer. $ a 500 due o yee? 1864~-’65 500 270,500 7 J. & D. do do 1889 to 1900 
Renewal bonds, *‘B,”’ “*C,”’ 1877-27 500 83.500 |4, 41. & 6 Various do do 1901-1916 
bh a ng Sones, payabie yearly after 1907 seencanil 1888 500 125,000 4 A. do 1903 to 1912 

lls.—Boun I nitninddtiitmmistiatmunaiiia iene, Paes 2,000 44 |(M. & N.(N. Y., cares mene Nat. Bk.|Mar. 1, 1902&’03 
P. & reat EE BRIE. coctdsesstasseencebinns + ea a 100,000 41g Ho ape Lp Kt kya Jaly 1, 1908 
School bonds... ei aed daediaiy sibepeoonaane swine ee 77,500 | 4, 4's, 7 ane ae | nee 1390-1908 
hota cidietinns wirbepneeed ain: shai eres 417,000 |4195,6g.7|Various|N. Y., Mercantile Nat. Bk.|Aug. 1,1890-1901] 
Viedelphia Consolidated  , ae 50 &e. 422,800 6 J. & J. Philadelphia, by Treasurer.| 1890to 1904 
oo or railroad stock subsidy subscript’ns 1855 50 &e.| 1,182,000 6 J. & J. do do 1890 
i? .- 2 secede seuesenonesoeess 1865 to’71| 50&c.) 4,€94,000 6 J. & J. do do 1896-1903 
Se’? a  canscusuendbene ecocsoosssenss 1860 to°75| 50&c.| 4,728,200 6 J. & J. do do 1890 
do for park and Centennial....... ........ 868 to’70; 50 &c.| 8,303,200 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &c.| 11,708,000 6 J. & J. do do 1891 to 1905 
do eee. school, sewer, &¢..........-|1 to’70| 50 &e.| 16,079,020 6 J. & J. do do 
uarant’d debt, gas loans,$980, 200 due ’99.. 11868 to’74| 50 &c.| 3,500,500 6 J. & J. do do 1899, 1900,’2,&’5- 
nod fund’ cH “Y”’)$400,000,due yly.af. "89 1879 25 &e.| 6,204,975 4 ace do do Dee. 1889 to 1904 
— Water exten. loan........ .......-. c&r 1868 to’74| 100 &e.| 4,282,500 7 A. & O.|Phila., -eelaienane W. & Co. 1893 to ’98 
ao seeprniueanosnee coed sheguooecencodid 18 25 &e. 300, 6 J. & J. do 1908 
Funded debt and other municipal bonds...... = asta to’72| 500 &e.| 1,226,000 /|5,6&7 |Various Pittaburg and New York. 1893 to 1912 
Compromise railroad bonds 186 00 &¢e 2,179,223; 4&5 |J. J.|New York, B’k of America. 1913 
Fun Funded debt im imp.bds(77, 000on!: -Guci91ajc&r 1882-83 | 100&c;| 1,480,00 5 .-.. |Pittsb’rg and Philadelphia. 1912-1913 
Improv. sents (Act of af ee c&r 1885 00 &e.| 3,734,700 4 J. & D. Pittsburg, Treasurer. Dec. 1, 1915 
P nd, —Loan to . & Rochester RR. 1872 500 &e. 416,000 6 J. & J.|Bos., Maverick N.Bk. orPtld| Jul 1, 1897 
do Portland “0 ws wna an scan sepimmeont 1872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 7 
ny a a ah th Ph tec cccneeccoosees 1867-79 | 500 &e. 739,500 6 m’nthly| Boston, Mav., Bk. & Port 1890 to 1897 
Funding loan (red. on or after Juiy, 1903) --.| 1887 | 1,000] 727,000/ 4 HN. & 5. do do July 1, 1912 
we, R. 1.—War loan bonds........... c&r 1863 000&e.| 300,000 5 J. & J. Providence. Jan. 1, 1893 
Water Soon bonds, gd. (?820,000 are 6s,cp.)..| 1872-74 |1000&c.; 4,000,000|}5&6g. |\J. & J.\Boston, Prov. and London. July, 1900 
—- <2’ - vataeetekes ened &r 187 1000&c.| 1,500,000 5 g. J. & J.\N. Y., N.City Bank, &Prov.| July ee 1906 
do gold coupon.... .. c&r 1886 1,000 83,000 31g g|M. & 8.| New York or London. Sept. 1, 1916 
City Hall & _. . ‘loan b’ds, sterling....... c&r 1875 £100; 1,397,250 5 g. |\J. & J.;/London, Morton, Rose & Co} July 1, 1895 
do loan of 1879............ &r 1879 (|1000&c. 600,000 414g |J. & D. suovesenee. June 1, 1899 
Public imp. loan ($450,000 due 1899)...... poll 1879 Large 596,000 5 J. & J. uly 1,’99 & 1900 
Prov. & Springfield RR. bonds, guaranteed. . 1872 1, 500,000 7 J. & J.|/Providence, Am. Nat. Bank. July 1, 1892 
Special Highway loan.............--cccccee-co 1887-88 |Various 0,000 5 Various Proviience. Oct. 20, ’389, ’90 

Qrsney, TiH.—BonaB......00 ccccccce cccccccccces 1/1866 to’77| 100 &e.|_ 1,209,000 6 I. & J. New York, July 1, 1890 to ’99 
i sdncsninnencésdhimebaencooubnanie’ 1870 5 00,000 6 J. & J.) N. Y., Bank of ~ ccna Jan. & July, 1900 
cite enintns ‘enidiabithibaseanosoouwtnin 18 mes | 3*,400 5° iM. & 8. New Yo Sept. 1, "1902 
Bonds ($184,000, due 1908 int. July 1)...... r|1886 & ’83) 100 &c 334,000 4144 J. & J. ' New York: July 1, 1906 &’08 

omen, I  iiieainn: in te iitinammaaiedl - dies Sas 1,943,493 6 J. & J.|Richmond, Auditor’s Office | July, 1889-1914 
Bonds, reg. rae coun. ¢ ($213,500 are coup.). hake pals 1,179,700 8 J. & J. do do 1904-1909 
New fives, 10-34 years...................--... ices -... | 2,015,050 5 J. & J. do do July, 1914 to ’22 
ponte ($276, 000 me > 1930. Gi88,700 ds “Sir rat awieh 78,725 4 J. & J. do do oa ’21 & 22 

EA ET ae ey ea a 1889 naieh 43,700 4 J. & J. do do n. 1, 1923 

Pa on ter, N.Y.—To Genesee Valley Railroad . 872 1 124,000 7 J. & J.| N.Y., Union Trust Co. /|Jan. L 90 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74 1060&e 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902)..|1872 to’75| Various 444,000 7 Various do do Jan. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&e.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
i icdigcswesctecéedaesoopnosesonsos 875 1,000 410,000 7 J. & J. do Jan. 1, 1905 
ELE Fa eaneny ae 1882 5,000 100,000 4 F. & A. do Aug. 1, 1912 
Local improv. fund. loan apy at pleas.) 1885 5,000 150,000 3 J. & J. do 1890 
Rochester Park bonds ($300 .000).............. 1888 5,000 200,000 3 J. & J. do 1928, redeem. ’98 

.Louie—Renewal bonds ($100, 000 only are 78.)|1868 to’79 1,000 526,000; 6&7 |Various!N.Y., Bk. Com & Bk. Re = July, °89°91'93'94 
Ren’w’l bds, > Hy ,000, ’95; $100,000. ’96..... 1875 to’79, 1,000 1,840,000 6 Various|N.Y., Nat. Bk. of Com.& 11895, 96, ’98, ’99 
do 2 ($548,000 10-208, int.J.& D.) 1880 1,000 1,024,000 5 & do do an. & J une, 1 
~<a CED céencdcecese woccneds 1882-83-85! 1,000 913,000 4 Various do do 1902-03-05 
(Re See Sena 1837 (|Various; 2,840,100 3°65 (J. & = os June 25, 1907 
do oeewis 559,000 due Apl. LO 708) 1888 1,000 3,544,000 4 Various} Apr., 1908 & 1918 
i EEL, .otethceme esaseau it 1889 1,000 276,000 SegidI.& A.IN.Y. Nat. Bk.of Com. & Lon. 191 
General purposes ($55,000 aon. indebt) . bee 1875 1,000 555,000 6 arious| N.Y., Bank Commerce. May 1, 1895 
Tower Greve Park bonds (go PR Oe 1868 1,000 340,00¢ 6g. \|F. & A.\N.Y., Nat. Bk. of Republic.} Aug. 1, 1898 
Sewer oonds ($200,000, Jan, ee 1869 to’75| 1,000 336,( 6 & 6 g. | Various'N.Y. , Nat. Bk. of Commerce 93-45 
New wat. w’ks,¢. ($450,000 wine, 90.6 4 treas)'1870 & ’72| 1,000 1,700,¢ 6 g. | Various! N.Y.,B’k of Com. & St. Louis.| 1830 -— 1’92 
Refun water pipe, sot tax, gold,$ &£& 1874 1,000 800,¢ 6 g. |M. & N.\N.Y., a B kofCom.&Lon.| Jul 1894 
hcp f EE RE OSA. eS ie 1874 1,000 900,¢ o£ M. & N. do July 1894 
Real es 1B ($25,000 58’ ane 6s 1906) 1866-75 1,000 465,000; 5& M. & N. do do 1890, 95 & 1906 
res PBT. G SD EE daccccccaccccenes 1872 500 61, 6g. \J. & D.iN. Y., Nat. B’k Commerce.|; Dec. 10, 1892 
fo 4 L. Gas Ligh ~~ ,judgm’t.2 or $ 1885 1,000 50,000 4g. \J. & D.jN.Y., ‘Wat. B’kofCom.&Lon.| June 1, 1905 
. assumed, genl. purposes, 1872 1.000 300,¢ 6g. \J. & D.IN.Y., , B’k of Com.&St.Louis.| June 1, 1892 
a Park bonds, coup., gold 1875 1,000 | 1,900,¢ 6 g. |A. & O.|N.-Y., Nat. B’k Commerce.| April 1,1905 

Bi. PR. om Mo.—Fun Bocas éttlsovcexbes. 1881 50 &e. 763,800 4 F. & A.\N. . Be Nat. Bk. Commerce.|} Feb. te eae 
Fan 8 epon EAS 5 > EES * SR 1883 1,000 905,000 6 F. & A. do do 

&t. Paul, Minn.—Bonds, e75. 000 due Feb., ’90. a ade to du Various 263,125 8 Various|N. Y. Chase National Bank. 1380.79. "9 ; °97 

& Bonds, $60,000 due Oct.,’ * eee. ws 1,000 113,¢ 7 uae do do 1890, ’95,’97 | 

Real Personal Tax p. $1,000 Net e# in the following table the assessed value of “a estate is near its cash 
te tate. State & City. Dec. 3 value, and debt includes outstanding warrants 

1885.... $1,168 3,137 er aH 24 00 $93,0: i 951 Years. Debt on Jan. 1. Estate. _ Personalty. Tex Rate. 

1 eee --1,203,94) 217,027,221 22 60 90,395,634) 1834 ... ... ....867,054,964 ————- $583,612,683-——--— $18 50 

i aes on 1,254,491 rt 253,148,814 21 60 93,300,581 | 1885.... 2, wee. 131,362 587,749,82% 10,035,600 8 50 

1888.... .. 1, 818,879 250,623,552 rr ad 91,313,135 | 1886 ..... e.--. 62,589,679 ,001,971 0,307,644 18 50 

a ag 1,331,578,291 RE AIR ek a S 1887....-66---- 59,340,046 618.059,987 10.619.325 18 50 

la passed a law in 1885 that ay ON should | 1888 .......... 58,778,213 ,063,374 ercietty 18 50 

not exceed 10 per cent of the assessed value of real estate, and this 10 | 1889..... ...... 57,942,§ 666,324,799 3,182,765 met. 50 
er cent was yy pang y the Court of Appeals not to include the bonds | Assessed valuations of aa rty for 1889 were: Full city rty, 

the Guiting Tos fund as a part of the debt See tax me! Ay, for 1889 V. 49, | $607, TES (tax rate, $18 50); suburban property, $43, 493 71 (tax 

p. 22. (V. 47, p. + O32. ws <5, B. 452, 481; V. 49, 115.) rate, $12 33); farm property, $18,755,505 (tax rate, $9 25). Popula- 
Norfolk, Va.—Total funded debt June 30, 1887, was $2,472,398, | tion. 1870, 674,022, st in 1880. 

of which $640,000 was for —, sinking fund appro riation for 1887- Pitts burg.—Total debt Jan. 31, 1889, pag bc 203, eek a net, 

88, $9,264. The assessed valua tions and tax rate per $1,000 were: $10,454,266. The valuation in 1884 a 
Years. Real Estate. Personalty. Tax Rate. $105,40: 404,720; personal, only $1,838,258; tax rate, 1884, $16 6 

EES SO $11,963,450 $1,739,630 18 of re 1885 , $108, 500. ; 

ETE ET: 12,094,208 1,642,820 18 | tax rate, ‘$13. "Vulcacon, of f real estate in 188. 8, $152, et O perso onal, 

Dh icli enh ntodeliiinbesdsbiul 13,315,445 | 1,895,360 17°70 | $2,464,000; tax rate, $18. Valuation Jan., 1889, 782,363; 
~Geeaki eat fused dt May? Taio" ot 50.100 amuse | ESOP ASHE tote cea Sta ier eaten RE 
ax sges on (estima 

valuation in 1888—Personal property, $4, om estate, $16,642,- —Total oeye py ril 1 oa Loees , 0308 1 fund, 


831; total, $20,726,679; tox "sate per $1 006. $6 Assessed valua- 
— is ab erence foe ow Knee mag says ty tag of true value), hence 

explains the un State taxes are levied on same valuation, 
the -undervaluation. 


























“Paterson, N —Finances tly in a sound condition. 
ene oes Murch, 1889, $170,000: nded debt. » $1, 343,100. The 
valuations, tax rate per $1¢ 000, &e., have b 
EE... SRAEM — SEUNE EROS @1 Bion 
“see eee , , sVvVv 
TT a ieee nmare 20,467,176 3,913,863 25 00 1,167,000 
i ioheition sities 21,190,410 4: 7,573 25 00 1,343, 100 
—Popiulation, 51,031 in 1880; 33,579 in 1870. 
eo —. unded debt Dec. 31, 1887, $635,000 ; eeenet water 
debt, ,000; net debt, $185, ngeh ulation, 29,259 in 1880: 
22 in 1870; "in 1886 gto 


ip 1889, the funded debt was $56,222,095; 
sinking fund assets (City, State and Gov. bonds at par, etc.),$26,845,432; 





Portion 
$235,571 and, Me. 309 of P. & is — — &- 
debt, & $2,058,353. Population in 1880, 33 ~~ 1887 (estim’d), 40, 000. 


Years. 


-85 .. $20,79 
1885-86.. 21,2¢ 





valuations, tax rate. &c., ve 
Re 


000; sin 
weer at 8779 


175; net 





Personal Rate, of ses Tax Tot.Debt Sinking 


Estate. 


ow 





: a 13 dia kis 2100 £4,285, 





1886-87. 
1838" 88. 














* oo: 


Providence, BR. 
fund for ponds due in 1 
1900, $42,845 ; 





42, + 








. 21,571, 
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AI 
( 
° , £0, ' 


PO" 








3,6 
21 00 3,437.54 


B333 

















2,12 
do not conte 





m 
Y 
c 
I. 








invested 





1887 





node Is! 


Fl tin abt Sept t. 30 io, 138s, $10 $1, 030,729. 
—Floa e , 
1893 is $3 895-99, $1, {053,124 


1900-06-16, (water loan, D, $489.3 13. Sin 
for water works in 
/-8 was $8,003. Pop. 1870, 68 904: a: 1885, 118,070. The laws of 
and now limit the debts of towns to 3 p.c.on assessed V. 


Funds, &c.* 


Mar.31. 
50 80 $4,286,000 € 106,408 


162,986 
27 
The 


aluation. 
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SuPTEMBER, 1889.) CITY SECURITIES. 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount — a : oe wa 
eee Bonds. par outstanding.) pate When | Where Fazanie, and by ue. 
¥or explanations see notes on first page of tables. Value. * |Pay’ble om. 
St. st. Paul, Minn. eines. : 

Bonds, $100,000 May, ’98; 850,00) Nov., 99. faite $500&c 7 oie N. Y., Chase Nat. Bank. | ’98,’99, 1903, ’04 
do $40,"0) Apr., 99. '$75,000 Apr.,1904 liane 1,000 6 aane do do Boa 1899 & 1904 
do 30,000 Apr.,1903; $45,000 Aug., *O04 ae 1,000 5 spun do do 1bOe 705 &’06 
do 5,0C0 enn 95,000 + — , 09 nae 1,009 5 Lee do do 909 
do 265.000 1 3; $125, 000 1914....... 1,000 5 one do do 1913, “ia & 1915 
do 225,000 Jan., 116; $200, 000 aly, ’16/1886-7-8-9| 1,000 4lg etna do do io 17,718, 719 
do $35,000 Aug.. 1906; ; #26 000 June, 07 ate 1,000 4 Kitt .do do Aug., 1996, 07,12 
do toRR«., L. Sup. & Miss.& St. P. & Chic _... | 500,&e. 6 bee do de 1893 & 1960 
d> local imp.,’98, 0. park(#100, 000J "y03) 73 1,000 6 J. & J do do July, i898 . 1903 
do of old (ha, aR caine parent 8 ane Sai iain dea an. 9, 1889 

Salem, Mass.—City debt ($325,000 6s)..........| Various. | 100 &c. 4&6 {Various City Treasury. Various to 1908 

Water loan, $75,000 due April, 1898.......... 1868-9 | 100 &c. 6 A. & O. do do An, 1893 & 1898 

ae. ateeedineiabehemadimptinbhedmeteos on 1878 1,000 5 J. & J. do do July 1, 1904 
San Francisco—Cen. Pac. RR..drn at100 cou. 1g) 1864 | 500 &c. 7g. \J. & J.\SanF.&N.Y,,Laidlaw&Co.) July 1, 1894 

Western Pacific RR , dr‘n at 100, coup. (g.).. 1865 | 500 &e 7g.\M.&N. do do May 1, 1895 

School Leone 0 Lspieetneehencbbenkhe Khenénahtanwens 1870 | 500 &e 7g. \J. & D. do do June 1,1890 

SRE (Es) odiatesaabeddshedecegedsadeeencees 1874 | 500 & 6g.\J & J. de do July 1, 1894 

Park im mprovenient ee Ai la APE lg 1872 to’75/| 500 &e 6¢.\J. & J. do do 1897 & 1904 

WeGPhtRl BODES. 206 2600 one coccvcsccccccccecces 1871 to’73| 500 &e 6 g. |M.& N. do do Nov. 1, 1891 

House of Correction bonds.... ................ 18 00 &e 7g. 13. & J. do do July 1, 1894 

City Hall construction. .....................0. 1875 to’76)| 500 &e 74 6 zg. ont do do July 1, 1899 

Montgomery Ave (special tax).... ............ 1873-74 eset ) ease os (?) 

Dupont St. (special) “Act March 4, 1876). .... 1876 cons 919,000 7 g. iJ. J. San. ah & N.Y.,Laidlaw& Co. 189 

Savannah, Ga.—Compromise bonds of 1879. 1879 100 &¢e 3,306,000 5 —F. Boe , Eugene ow | &Co.| Feb. 1, 1909 

Compromise bonds of 1883 .................... 1883 100 &«. 348,500 5 ’ do J -_, 1, 1913 

Somerville, Mass.—Bonds ($10,000 519s, 1904) ../1876 to’85) Various 364,500 5 Various Boston, Nat. secusiay Bank'Jan. 1,’39 to 1904 

(ater Ae vine NA pl RB dais 1886 to’88; 1,000 444,000 4 |Variou do do Oct., 1889 1907 
Boringsield.Mass.—W.loan $25,000 y.’94-1902.¢ owes ,000 225,000 7 Various Boston, First or ~o B’k.| 1894to 1902 
Water loan ($775,000 are 7s, due 1903)......¢ inca 1,000 975,000! 6& 7 & O. do 1903 & 1905 

Railroad loan, $20,000 due yearl Sainte pmdniinn 1,000 80,000 7 A & O. do o April 1890 to 1898 
Toledo, O.—General fund city bonds, coup...... 1875 fo . 1,032,000 | 4to8 jVarious| N. Y., Imp. & Trad. N. Bk. 1899 to 1917 

Floating debt refun ling bonds................. 1874-77 pea 296,00 6&8 /|Various) "do do 1889-1892 

Toledo Woodville R Railroad. coupon.... ..... 1 bi 432,000 73 |M. & N.| - do do May 4, 1900 

Water works ($3,000 only 6s)......... ........ '73,"74&79 Gan 1,000,000; 6&8 (Various do do 1893 to 1899 

Bridge bonds (codeomabie after BEGG? ccvecesce 1883-84 sone 250,000 5 .& O. do do Oct. 1, 1913 

ES i ied denis an andi adi, nb 1829 75,000 4lg ee do do 1919 

Worcester, M.—City, ($700,000 ext’ded to re 1871 to 83 500 &e. 1,743,400 | 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.|1889 to’94 & 1905 

Sewer debt ........... ES ET einaieial 1879 to ’88 a &C. 860,000 | 4, 419, 5 | Various do do Var. 1899 to 1908 

RI SLRS eT AEG La a 7 wey * tO hag 00 &c.| 1,002,300 | 31s, 4,5,6 Various do do 1890 to 1919 

EE Ul nocedeasindwonheueneamscoentssanesness r 500 &e. 250, 4 A. & do do April 1, 1938 

Real oomaminn Tax per Total Assetsin Sink. | Salem, Mass.—Tvtal debt Dec., 1888, $1,270,493, incluling muni- 
Ye Estate. Pay oa , } Debt. Funds, bo cipal loan $549,500; water loan, $623, 500; trust funds, mostly payable 
1883.... $90,143,400 22, 000 $1450 $9,941,188 $1,681,400 on demand, $97 ,493. e sinking funds ‘Dec., 1883, were $374,205, 
1884.... 91,642, $3 854, 400 1450 9,890,638 1,843,785 | consisting prineipally of City of Salem b nds; net debt, $896,289. Po 
1885.... 92,887,400 zs 314, "600 14 50 9,563,188 1 ‘438, 328 | ulation, 27,563 in 1830; 24,117in 187 Tax valuation in 1883, $25, 
1886... .975, 231,500 1400 9,685,831 1,701,985 | 614,115; tax rate, ‘S16. In 1835 real estate valuation, $12, 831,300; 
1887.... 99,754,040 re 267, 680 1450 9,767,61 1.8 15,811 personal, &C., $12, 234 830; total, $25,066,130; tax rate, $16 
1888.... 100,924,720 35,837,340 1500 10,005,417 1,964,073 1886 valuation of pen estate, $13 283,50); personal, ME 024; total 
-— 1 fund ; tax rate, nu real estate 00, an 
Quincy, xl eh oe * Some. 5 S89 wien =" pe asm ‘efs00" personal &¢.,$12,601,723; tax rate (including State, school, ig }, $16 00. 


$1,922,°31 *July 1 


000 -much below true value. Population in 1888 about 36,000. An 


annual sinking furd of $25,000 is —_ 


are also $35,400 5 per vents (M. & 8.) 


idly reducing the debt. There 
ue 1902. 


Richmond, Lg A debt Feb, 1889, $5,660,668. In 1888, val- 
uation real $34,660,089; personal $14,132 332: ‘tax rate, $14. In 1587, 
real estate valuation, $33, 970,131; personal, $14.360,952; tax rate per 


$1, 000, $14. In 1886, real estate, $33, 
tax rate per $1, 14. 


17,807; 


In 1885, 0 estate, 
$13,751,666; tax rate, $14. Population, 63,600 in 


’ 


32,347 .80 
1880; 


ersonal, $14,575,848: 


03; personal, 


51,038 in 1870.. 


The debt is limited to 18 per cent of the asses:ed value of real estate. 
Rochester.—Total funded debt, $5,400,000 July, 1889, of which 


water debt is $3,592,0 


are provided for b 


00. The bonds of Genesee Val. RR. loan, $124,000, 
net receipts from a lease of said road to Erie R’ way. 


Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. 
Assessed valuation (60 per ct. of true value), rate of tax, &¢., have been: 




































































Real Personal Tax per$l, Funded 
Years estate Property. in o d Wards. Debt. 
1883 .... $36,166,200 $1,817,200 27°65 $5,354,000 
1884.... 37,270,850 1,778,100 32-2 ,234,000 
1885 .... 38,563,02 2,389,050 30°98 5,399,000 
1886... 2,171, 975 3,345,000 15°22 5,459,000 
1887 .... 72,860,90 4,529,000 16°45 5,309,000 
1888 .... 73/504,025 4,108,000 9°91 to 16°38 5,254,000 
Real estate valued at 80 p.c. Population in 1888 about 130,000. 
tye Me.—Valuat’n of real and personal estate, 1885, about 
$3, 000; tax rate Rider ,000; 1886 valuations, $3,788, 730: tax 
Isai: $22 50 per #1, 1837, tax rate, $24. Population, 7, 599 in 


St. Jo seph, Mo.—Popuiation in 1880, 32.431; 
J une 30, 1888, there were in addition to bonds 
and 350 58 ‘due in 1900, and the total fun 


| yr above 


in 


$13, 


1870, 19, ee 


d debt was $1, 839, 500. 


Bon debt is reduced annually 14 per cent on valuaiion. 
The assessed valuations and tax rate were as A mel 
l rsonal. Tax p.$1,000 
REST 1 eal Cediien ts edn eal $7,586,650 $3 678,193 323-00 
ES ES Gaihéonnat Va ,150 3,700,222 42°00 
ARBRE ES BS aR GBT A —-———--15, y r  lbetcsestutes 21°00 
REE ARBRE, 12,500,00 6,200,900 le + 
EES ROR SR 12,941,860 6, 711,699 
St. Louis, ee by the U. S. census in 1870 was 310, 364 
county 350,518 in 1880; in 1887 estimated at 450 The city and 
) onds 


renewa 


~ 1902-1805, are redeemable 1892-1 


895. 


were manure by law in 1877 and city assumed the count 
bonds, due 1900, are releemable in 1890: $913,000, 
In addition to the bonds as 


ven in above table, prete are the following: $55,000 Carondelet in- 
000 Fire Depot. 6s, due 1895. 
Assessed Real in of eroperty and tax rate have been: 


ebtedness 6s, due 1895, a 
























































state —-City tax per $1,000.—. Bonded. 
and Personal New New limit Old Debt 
Yea tw af Limits. Increased. a7 in April. 
Fae $211,480,710 $500 3 ...... ie $22,507,000 
ge 207,526,000 Sj. eee et 22,016,000 
1886...... 214,427,690 500 $1000 7 50 22,942,006 
Slat 216,917,720 5 00 12 50 17 50 22,105,000 
1888...... 224,740,470 9 00 14 00 7 00 22,045,006 
1889...... 227,638,860 9 00 4 00 15 00 21,926,100 
State tax $3 00, and school tax $1 09, additional, 
—W: 44, D. 586; V. 45, . 26; V. 47 p. 383.) 
pone al, Minn.—Total city bonded debt Nov. 30, 1858, ta 000. 
Popitation in 1870 was 22,300; in 1880, 41,498; m 1888 the local 
ate of population was 187,759. Assessed valuations of taxable 
property (50 per cent cash value) and tax rate have been 
Mead * Personal en Tax — 
3. av aUJ «© , 
1883................ $31,000,000 $12,000,000 $24 50 $2,328,040 
1884 *weee @e.ceeese we 47,06 sVvvV 14 263,565 00 ,027,140 
SE ssdicndeue e-eee 50,512,212 14,291, 19 50 815.640 
RR a ecceee 68,539,570 5,584,481 17 50 4,521,057 
1887 @erreaeseneecuee 72,4: rf »,471 6,: lL 17 page ooh 
1888 ..... i Re SAS 99,474,750 18,025, 250 18 50 6,188,¢ 
1889........ eR 108, "570,295 19,409.7 5 cosescce 











6 
Valuation of real estate is about one-half of true value. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. 
The Montgomery Avenue and Dupont Street bonds are ‘special issues 
chargeable only on the assessment of property benefitted, and suits 
/are in progress to determine their legal status. The decision has been 
‘in favor of tha bondholders, but the case was appealed to the U. 8. 
{Supreme Court and remains pending. Sinking funds on hand Oot, 
| 5,1887, $1,020,080; net funded debt 1,209,920. Phe following valua- 
tions are made ‘by the city and county, the valuations by the State being 
| different, but the tax rate below includes that for State purposes : 





Realty Personalty. Tot. Tax Rate. 
1834-85 .......---e00-. $164, “i903, 333 $59,013,672 $15 75 
SO chanted tiacibas 171,416,426 56,192,922 15 95 
SE id ccunedswan 173,109, 145 54,741,854 15 71 
"| OH ees 191,618,154 60,127,657 17 56 
_ SR aS 211,467,987 Gneeteee:. .) ia Eo 


— (V. 48, p. 189.) 

Savannah, Ga.—Total funded debt Jan. 1, 1833, $3,676,100. 
Sinking fund in 1887 purchased and canceled $32,300 bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
ema were ae eae on = terms. Assessed value of real estate and 

ax rate each ave been as follows: In wens by! 500,000, $25; 
1882, Raney oat 000, $30: 1883, $10,900,000, $30; 534, $12, 
$30; in 35, $13 000,000 B21 25; in’ 1386, ais. "100, 000, $21 25: in 
peg Hf rr $13, 700, 000, $21 25. Population in 1870, 28, 235, against 30, 709 


+ 1 Mass.—Total debt, Jan 1,1889, $860,500, of which 
Faas ,900 was water debt. The large ‘reduction of debt in 1338 -. my 1 
oo 500) Wes accomplished by appl ing entire sinking f its 
payin nt tig ye ere yg in 1883, 8 3, oe aa Lg 1883, 3 $23. ‘3125 
900; in 1884, $24 331,100; in 1885, $ 5,907,7 336, $26,003,- 
209. Tax rate in 1886, B15 40; in 1887, $14. 80. ta. 183 38 real estate was 
$26,483,2 ; personal, $2 ,274, 80), and tax ra , $14°00. Propert 
is assessed at full value. Population 29,992 in 1883: 14,685 in 1870. 


Springfield, eer ga funded debt, Dec. 10,1888, $1,3*8,000; 
(against about "$2, 067,375 in 1876): deduct water debt, 1,200,000; 
net, aoe om assets, $156,997. The railroad debt falis due 
$20.000 gach year There are $346,000 notes and , 6s due in 
1889, 1890, 1331°and 1892 outstanding. Population in 1887 estimated 


















































at 40,000; 1870, 26,703. Tax valuation and rates have been: 
Personal Tax rate 

Years. Real Estate py rt per $1,000. 
0 ae $23,795,920 $8,935,850 12 50 
1882 eeereeeseeee+e 25,( 8 7 2 9,198,258 12 50 
Be bitendiiemeii ajo 25,676,800 9,260,459 12 50 
| ell ae ea eeaee 26,201,150 8,792,666 14 00 
RP sabuc cesses eae 26,969,800 8,827,966 12 80 
ee RE Soviets 27,638,760 9,143,442 12 80 

er... c. diene 28,566,280 9,416,384 13 80 
1888... 30,323,140 9,540,115 13 60 


—Valuation of real estate is about 75 per cent of true value. 

Toledo,.—Total f intel debt Sept. 1, 1889, was $3,230,000. Sinkin,; 
fund assets, $165,0)0. In aidition to bonds as given above, there 
are $29,000 6s, due 1891 and 1892, and $60,000 5s, due in 1895 anc 
1905; Taxable valuation (60 as cent), real estate $22, Ne 770; personal 
$8,118,620; total valuation, 90; tax rate, $28; 1 87, real, $22 
559,910; personal, $8.2 £2,390; seat $3080 30; tax rate, $28. Valu- 
ation, 1888, rea 23,1 A 
(sity, "S13 50; school, #5 30; . 8 
$23,256,620; personal, $9, i761 150; total, $32, tax rate, same 
as in 1888 Population, 50,137 in 1880; 31 Sek in 1870 ; in 1889, esti- 
mated, 100,000. -(V. 49, p. 374.) 

, 1889, $3,605,700, 


Worcester, Mass.—Total funded —_—, Apr. 
$1'0 oie 680; es iso 








of which $802,300 was water debt Sinki fund 
$2,595,020. Population, 80,000, estima 
41,105 in 1870. Tax valuation ‘im 1883. $48.2 
In 1884, $50,773,475; tax rate, $16 60 In 1885, "$52, 714, 910; tax ra 
Bis. In 1888, $50,333,350; inthe $14,164, 286; -tax rate, 
In 18 39, real, $54,406,750; personal, $13, pa pe tg total, 308,154. 








ax ra‘e, $16. perty at ac 
State and county taxes, and is for quent year in each case. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds--Princ - 
For explanation of column headings, &c., see notes “a c~ oa Amount Rate per] When {Where Pa pare, and b yp Pra paoe. 
on first page of tables. Road.|Bonds| Value, |Outstanding|/“Go. | payable Whom. r “Bioeks Last 
Alabama Great Southern—1st mortgage, gold..... e| 290 | 1878 | $1,000 | $1.714,000 6g. \J. & J.|N.Y.,Farm,L. & Tr. &B 
Gen sterl. red. at 110 June 1,’98, £1, 60, 000.c; 290 | 1888 | £100 | 1,341,360 5g. |J. & D.|\London,Comp’y’s office. Den ‘y 113908 
Debentures, Gold ..........2. -200-- ees eee eeeeeeeee ---- | 1886 | £100 0,000 6g. |F. & A. do do Aug. 15, 1903 
Certificates, sinking fund........ .-...-2--e0++---0- . | 1888 | Various £31,935 4 ecne do do By sink’g funda 
Alabama Midland —1st.M. ($16,000 p. m.), gold.. 175 | 1888 | $1,000 | $2,800,000 6 g. |M. & N.|N.Y.,Met.Tr.Co.& Mont.|Nov. 1 
Ala. N. O. Texas é Pac. June.—1st deb.,red. at 115. e soos, | See | ae 7,128,000 6g. |A. & O. Last paid April, 1887. | April 1, 190 ? 
BE. GODOMGATOS.... 2200. ccccccc-ccccece cvcccccese- .--. | 1884 2£100/ 2,232,000 6g. |J. & D. ion pals Jan., 1887. | June 1, 1907 
Alabama ¢ Loner pe | & MerfdianIst M. 143 | 1881 1, 1,000,000 6 A. & O. Y. Cent. Trust Co. April 1, 1921 
Con. lst mort., g., ($1,800,000) ........-..-.0----- 143 | 1889 |100 &c (?) og. |A. & O. do do April 1, 1921 
2d mort., inc. for 5 years, non-cum., g., ($700, —_ 143 | 1889 |100 &z. (?) Re | ee etre April 1, 1921 
Albany @ Busg “Stoo Ock, 7 p. Cc. rental .& H.Canal.} 209 | .... $100 3,500,00¢ 3¥g J. & J. N-Y.,Del. & Hud.Can.Co July 1 1859 
io City loan (sinking a ret.yearly)c| 142 | 1865 1,000| 1,000. 6 M. & N. do 7 ge 
-m., (guar. D. & H. endo on bonds)c*&r| 142 | 1876 1,000 | 10,000,000 | 6 g.&7{A. & O. = April 1. 1903 
Allegheny heny Valle y--General mortgage Seat. ENY.)..0°) TES | 1008 | 1080 | Saeeee 7°30 |J. & J.|N. ¥.,Wins. Lanier, Phila|March 1, 1896 
mort., to State Pa. (endorsed) East ext...... c*; 110) 1870 |100,000; 2,200,000 5 J. & J.\ July, ’87, coup. last p’d.|100,000 rly 
1st mort., East’n Exten., guar. by Pa. RR...... c*} 110] 1871 | 1,000 | 10,000,000 7 A. & O.|Phil.,Pa.RR.Co&Lond’n| April 1, 1910 
Funding income bonds, with tratlic guarantee. c*| 259 | 1874 | 100 &c.; 9,727,000 7 OD * 9 Seite Rcoree ss Oct. 1, 1894 
Asheville & Spartanburg—let mortgage, gold...... c| 71] 18835); 1,000 500.00¢ 6 g. |A. & O.|N.Y., R.&Daav., 2 Wall/A = 1, 19°5 
a taccccnes snncenaperesadorcscesecenes c; 71] 1887) 1,090 500,006 6g. \J. & J. do do uly 1, 1937 
Atchison Col. ‘@ Pacifie—istM. (316,000 p.m.) quar.c*} 254 | 1879 | 1,000 | 4,070,000 6 —F. 7 -Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Aichison Jewell Co. d West.—ist M.,guar.C.B.U.P.c) 34) 1879 | 1,000 2,000 6 .—F. |N.Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Aichison Topeka & Santa Fe—Stock .........---.---- 7,121 | .... 100 | 75,000,000 lg —F. |N-Y. »Boston & vnieego Nov. 15, 1388 
pote p- g-.($15, 000 p.m.) Atch. tye Roun. Kan., 471 | 1869 | 500 &c.| 7,041,000 7g. 13. & J. Boston, North Nat. Bk July 1, 1899 
Land S Es rf. » ($7 SP. colt m.), not drawn ......... ..-. | 1870 | 500 &c.|; 2,200,000 72. \|A. & O. do do Oct. 1, 1900 
5 Re. N.M.&8.P. coll. =. at 101)s. sf. $35,950 | 372 | 1880; 1,000 940,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. ye lain (red. at 101 pat. $37,000 yearly; .... | 1880 1,000/| 3,444,000 5 M. & 8. do do Sept. 1, 1920 
4 t. bas. (arn at 100) 8. f $77,000... ... ckr; 206 / 1880) 1,000 5932,000 4% |A. & O.|Bost. Safe Dep. & Tr.Co.| Oct. 1. 19°0 
6% 8. ft secur’d, bds. (dr’n at 105) 8.f.$143.000 ekr| .... | 1881 |1,000&c| 14,277,000 6 |J. & D.|N.Y.,B’kof Com.& Bost.| Dec. 1, 1911 
Colla teral trust bonds. gold (V. 44, p. 245).. ..c&r; .... | 1887 |1,000&c; 15,000,006 5 g. |F. & A.\N Y., Kidder, P., & Bost.| Feb. 1) 1937 
Notes secured by 2d M. for $10,000 000,000, &c.. .... .--. | 1888 5,000 3,500,000 6 M. & N. Boston, Of., 95 Milk St.| Nov. 1. 1891 
At. T.&8. Fein Chic (term.) gu.gold$10, 000,000.c) .... | 1887 | 1,009] 5,509,000 5 g. |J. & J |N.Y.,Kidder, P.,& Bost.| Jan. 1, 1937 
Wich. &8.W., 1st M.. sf ($15, ao ),int. guar.. 27 | 1872 | 1,000 412,000 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1902 
K. C. Top. & W.1st M., g. (813,000 p.m.),rentalgu.| 66 | 1875 ‘ 854,000 7 2. \J. & J.) Boston, Everett N. Bk.! July 1, 1905 














Alabama Great Southern.—(See Map Cinn. N. 0. € T. P.)\—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; hooaes, Wauhatchie 
Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
.made default Jan. 1, 1871, and road: wae sold under ore- 
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning all the 
stock of the American Co. The English company has £134,000 deben- 
tures exchangeable for genl, mort. bonds, and capital stock—common 
(*B” shares), £1,566,000, and pref. 6 p.c. cumulative for six years 
(*A” shares), £676, 070; par £10. Enough of the general mortgage 
bonds are reserved to retire the firsts of 1908. Gross earnings in 1887, 
1,575,993; net over expenses and taxes, $474.361; gross in 1888, 
1, "549, 1 +48 net, $309,716. (¥V. 46, p. 608; V. 47, p. 255, 285, 531; V 


48, + 763 

bama Midland — (See Map.)—Under construction, to be com- 
pleted by — 15, 1889, from Bainbridge, Ga., on the Savanah Fla. & 
estern, no westerly, to a connection with the Louisv. & Nashv., at 
Montgomery, Ala., about 175 miles. In 1888 purchased the Nor thw. & 
, Montgomery, Ala., to Luzerne, 51 miles; possession acquired 
July 1889. Interest on the lst mort. bonds is guar. till ef 1, 1892, 
by the Construction Co. (the Ala. Term. & Improv. Co.,) and $600 ,000 
to secure same been deposited with the Metropolitan Trust Co., 
trustee of the mortgage for $2,800,000. Mortgage covers all equip- 
ment and valuable terminal rights at msontaousery. Parties interested 
in the Savannah Florida & West.own $1,0 0 bonds, and road will 
be operate: in close connection with that ¢ svetem. Stock, common, 
.625,000, and preferred, $1,600,000. N.Y. office, I. B. Newcomb & Co. “4 

54 Wall St. (V. 48, p. 368, 547, 687; Vv. 49, p. 116, 268.) 


Alabama N. O. Spe & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksbur re “9 Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and ort R’y, near New Orleans, 13 
miles. It also controls the Cinc — | New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov., 1887, Capt. yeaa Pavy in Lundon was appointed 
receiver of the English comp in liquidation. The preferred or 
“A” shares are £1,500, ving a preference for 6 per cent cumu- 
lative, and the deferred or “BY shares £2,500,0V0; par value of all 
shares £10 each. The fess < debentures are redeemable any time at 115, 
yoy *y — - following securities, viz.: 
Oo. & Texas Pusifie $532 k; Vicksburg & Meridian, 
15,000 1st mortgage, $105,000 24 wood $416,500 3d mortgage, 
1,464,300 refe stock and $363 +5 pee stock; of Vicksb. 
; 692, 1st mort., $1,9 incomes and 1,594,- 
stock; of N. O. & North Eastern €4 900.000 lst mort. and 34,320,- 
nem N. O. Spanish Fort & L. ae ,000 1st mort. and $200,000 
com. ; Cincinnati Southern, $532,000 stock. A loan of $600,000 
was ahesioed in Sept., 1888, for the 4 yng] of a majority of Vicks. 
& Merid. 2a mort. bonds. (V. 45, p. 52, 436; V. 47, p. 256.) 


Alabama & Vicksburg.—LINE OF RoAD.—Vicksburg to Meridian, 
and erane. 143 miles. It is mainly owned and controlled by the 

_ 'N. O. Tex. & Pac. Junc. Co. The Vicks. & Mer. road was sold} Feb- 
ry 4 1889, (see V. 48, fe te and reor —— as Alabama & Vicks- 
naif Of the new consol. bonds, $1,C00,000 are reserved for the V. & M. 
lists. The new secor ds are feoake fn non-cum. as to earns.) for five years, 
and are a first lien on the V. & M. detached lands, and int«¢ rest is paya- 
ble from the sal.s of such lands; when interest is paid from earnings 
these land rales will constitute a sink. fund for the 2d M. bonds. Trus- 
tees of moxtange. a Trust Company of New York. Stock 
the 00,000. From ig 4 31,1889 (7 mor.), gross earnings were 
06 720, against $261, B50 in ’88; = $71,000, against $16,000. 




















RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 
1886. 1887. 1888. 1839. 
Total earnings... $503,304 $531,772 $547,761 $527,789 





Operating expenses .......... 126'498 484,362 423,413 362,511 
Net earnings...........0e.---. $76,806 $47,409 $124,348 $165,278 














. Chargeable inst revenue— 
For 2 alae oan apagiencei Gan eipees of $18, 134 $19,009 | 
For interest on bonds ........ 114,083 3 126,000 126,00 
For int..on floating debt...... 15,894 14,232 41,711 32,826 
Miscellancous..............2. (4,416 4,298 4,632 11,310 




















Tot. paym'ts charg’ble to rev.$151,135 $161,899 $190,478 $189,145 


BR ocstvcccicocsbedcsce $74,329 $114,489 $66,130 $23,867 
—(V. 46, p. se 649, 669; V. 47, p..382, 664, 803; V. 48, p. 209.) | 
albeny & {9 Singhamton, N.Y. Map Del, @ Hvd. Canal)—Owns 
Albany, N. Y. 142 miles; branches Duanesburg 
Junc.,; N. Y., to Schenec ,14 mules; Cobleski.!,.N. Y., to Cherry Val- 
ley, 21 miles ; op operates —_ — & Susqueh. nes 22 miles ; East Glen- 





O miles; to rated, 209 miles. Leased for 150 years. 
from Feb., 1870, to Del. oH Hu Canal 'Co., which owns $650,000 stock; 
rental, 7 cent on stock. Additions and betterments charged to 


lessors, cost made of investment. The conso]. mort. is for $10,- 
yg meri which $3,000,000 are 7 per cents, currency ; the principal of of 
8 also payable iu awful 1 ee but _— interest in gold. 

Oot. 1, ie 1888, fo 7 une 30, 1889, (9 mos.) gross earnings were $2 03, 
626, against $2,514,083 in 1887-8; “ $0992; 838, against $. 69,945; 


surplus over charge, $183,151, against $188,281. Gross earnings in 
1887-88, $3,389,400; net, $1, 413, 580; surplus over dividends, $437,647. 
14) 46, p, 228, 481, 610; V. 47, p. 140, 776; V. 48, p. 222: V. 49, D. 
heny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
- ranches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17 
m,; total operated, 259 m. Stock, $2,166,500; par, $50. Of the income 
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond —e- The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
ment to $6,354,665. The Penn. RR. owns $1,250,000 stock and 
510,000 funding 7 per cent bonds. In Mav, 1884, receivers were 
appointed at a instance of the Penn. and other railroads as plaintiffs. 
ts are pending. 

From January 1 to July 31in 1889 (7 mos.) gross earnings were $1,- 
304,345, agains sol. “ .95Lin 1888; net, $532,692, against $447,985. 
In 1888 gross 3,965; net, $900, 927: interest char 26, $1,106,318 
‘of which a paid 3391, thee d deficit, un ter charges, $290,956.—(V. 45, p. 

Asheville & Bicortadhetie-1aee Map PS é W. P. Term).— 
From Spartanburg, 8.C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; par $L00. Controlled by Rich. & W. Point 
Terminal, which owns $1,047, 981 stock and $215,000 2d mortgage 
bonds. In year ending Sept 88, gross earnings, $115,982; net 
over operating expenses, $17,4 490. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kuan., to Ball City, Kan., 24 miles; xuma, 
Kan., to Warwick, 31 miles; to 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacific, which leased it in 1879 for 25 
aero and guaranteed the bonds. The road is controlled, and the whole 
system is ually owned by Union Pacific, but operated by Mo. Pac. 
Stock, $1,522.400 (par $100), of which U. P. and Central Branch own 
$92 0.300. Rental is ,o70 per annum. 

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800 (par $100),of which Central Branch Union 
Pacific owns $105,000. Rental is $34,000 per annum. 

Atchison Topeka & Santa Fe,.—(See Maps.)—LINE OF ROAD — 
Atchison, 2,082 miles ; Southern Kausas, 942 miles—total, Atchison 
system pro ars 3,024 miles. Auxiliaries—Roads leased and owned: 
Sonora, 26 ulf Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chic. San. Fe . & California Ry., 517 m.; St. Jos. St. Louis & San. Fe RR. me 
97 m.; St. Louis Kan. City & Col. RR., 61 m.; California Central Ry., 
269 m.; N. Mex. & Ariz., 88 m. Auxiliaries—Roads controlled: Chic. 
Kan. & West’n, 943 m.; California Southern, 211 m.:; total auxilaries 
3,507 m.; total owned, leased ane controlled, 6,531 miles. Roads olned 
jointly with other RR. com | Baer. Top. '& 8. W., 57 m.; mye 
Alma & Burl., 56 m.; Wich “ eV West’n  m.; King. Pratt & W., 

Atlan. & Pac., 7 m.; Kan. City Belt, 10 m.; total owned joints, 1 Y 178 
m. Grand total (including lg of mileage operated ss 119 miles. 

ORGANIZATION, LEASES, &C.—The A. T. & 8S. Fe. Co. was 100) orated 
March 3, 1863. The main line of “a7 miles was opened Dec. 23, 1872. 
The whole system outside of the main line is nominally under “different 
co: porations, of which the ownership is vested in the A. T. &S. F., and 
we 2 = uenelly. lensed -. thes Co. 

, 1884, an agreem was made for the control of the Mojave 
Division of the houthern Pacitic anda right for tratlic over the Southern 
woes to San Francisco. The Atlantic & Pacitic 1st and 2d mort. bonds 
ey ey ee one-half each, enevareny but not jointly, by the Atchison 
Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 

ae SUPPLEMENT 

In April, 1886, the Gulf Colorado & Santa Fe was “taken over” by the 
Atchison, by the exchange of G. C. &S. F. stock for Atchison stock, 

,000 in all, and the Atchison agreed to “ assume the bonded in- 
debtedness” ‘of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 
ae —_ Bonps—The stock has been increased from ‘time to time 
to p nt figures, for the uisition of the onxilery s and by 
wa "Of E stock mde yao ends have been—in 1879, 3 Bn cent ; 
way of 819; 881, 6 cash and stock; from. 1882 to 1886, in- 
ealeer 6 a Anes in 1887, 64 our in 1888, 544; in 1889 passed Februa 
dividend. The range & prices of stock in Bosto b: 
154%; in 1882, 7 696%; BI 1883, 78 wrens. o in 13884, 5919280; in 


@100: in 1887, 901321197; in 1888, 
499%: in 1889 to > BeDt gon 0, inclusive, 35058%4 
"De atieliontahantateaie 














6, there are >) other small 
issues as follows: Consol. mort. pr 7 CF ig ons gold, due April, ef 
$108,500 and $194,000 Sumner Co. bonds, drawn at 1 
Sept. 1, 1910, int. M. & S.,an obligation of the Southern Kansas RR. Co. 
Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts ou 
The 5 per cent bonds, prey en 1909, are secured by the N. Mex 
& So. Pac. lst mort. 7s issued on road from New Mexico State line to 
San Marcial and branch, 372 m 
The sinking fund 5 per cent bonds dus Sept. 1, 1920, are plain bonds 
(not mortgage) me. ar partie ponarer secured by soposit of $630, 000 plain bonds 
of Kansas sity Tope pe ka & fap no age or g Fund is 1 per cent per 
annum, with which bo a 
The 433 per cents due October, 1920, have $4,650,000 of the 6 per 
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18 INVESTORS’ SUPPLEMENT. 





















































































































































\Vou, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
for explanati “ 1 oe &e., tes < x Siar | Amount laass When Wiis 5 ps One Taen Dus 
exp - of column gs, see no 0 0 par Payable, an oe 
n first page of tables Road.| Bonds| Value. | OUtstanding|"Gent | Pay’ble uae Siocks—Laat 
—_— 
* KC. TOM AW ine bae., (34,600 66 | 1875 | $ $200, 7 M. & 8.|Boat., E 
p. -inc. bas socces eco 0, g. |M. : t., Everett Nat. Bk.) M 
Pueblo & A. “ai ag tg td, $14,000 p.m. m. gua. c* 148 | 1875 | 1,000 | 1,633,00 7g. \J. & J.\Bost., N. Bk. of ab oe July 1 1, i908 
do do 8 m.), guer........ -.c*} 144 / 1878 | 1,000; 2,082, 72.\3. & J. do July 1, 1905 
.C.E. & 8. ist pa $8,000 os Bey B---2----e-- 64 | 1879 | 1,000 532, 7 g. |\J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cowley 8. & Ft. Sm.. 1st, we" p. m. g., guar.. 92 | 1879 | 1,000 798, 7g. \|A. & O. do do Oct. 1, 1909 
Mar. & McP., 1st. $7,000 p lh diieaaasit ---| 99 | 1879) 1,000 713,000 7g.{\A.& O do do Oct. 1, 1909 
Flor.El Dor.&W. Val., lst,e. (B16, 3,660 p. m.),int.gu.| 73 | 1877) 1,000 775,000 7 g. |A. & O.|Boston. Nat. B. No. Am.| Aug. 1, 1907 
roman & | S Sones , guarantee i—1st m. coup..... 45 | 1884) 1,000 791,000 606 6S. & J do do Jan. 1,1914 
tt & West., 1st, guar.($15,000 p.m )..c*| 79 | .... notte 956,000 6 |f£ & EF do July 1, 1916 
Leavy. ‘op. wed W.—Il1stm., guar. by At.& Id byUn. P. 46 | 1882, 1,000 1,380,000 4g. J. & J.'Boston, Am. Liné Tr. Co.| July 1, 1912 
N. Mex. & So. Pac.—ist, g., ($15,000 p. mn. .), guar.| 372 | 1879 | 1,000 425,000 7 g. |A. & O.|Boston, Everett Nat.Bk.| Aprill, 1909 
Sonora, lst. mort., $20, 000 p. m gold, t. guar...| 262 | 1880 / 1.000 -050,000 7 g. |\J. & J.|Boston, Nat. Revere Bk. an.1, 1910 
Cal.So.,lst M ,$10,000 p.m..g.,gu.,8.f.dr’natl12c*; 210 | 1886; 1,000; 2,981,000 6g. |J. & J./Bos., Mav. et oak Jan 1, 1926 
Income bonds (non-c . ‘misty _ =n 210 | 1886 | 1,000 | 3,494,0 6 M. & 8./3d coup. Benton March 1, 1926 
Chic. Kan. ‘—— 1st, g. guar. ($14,000 p. m. )e* 911 | 1886 | 100 &c.| 13,284,000 5g. |J. & Co noe Nat BE June 1, 1926 
do c. bds., n um. ($7,000 p. m.).c*| 911 | 1886 |100 &e.| 6,510,504 6 Max 1 Junel, 1926 
Chic. SFe&Cal. cist (420 Mo on 90 8» mar. e’&r| 350 | 1887 |1,000&c| 15,350,000 5 g. \J J.|N.Y. Bee eee! &Lon.| Jan. 1, 1937 
Chic. & *. Louis—st 1M. (810,( - M.)..cccoe | 143 | 1885 1,000 ,900,¢ 6 M. & 8.|N.Y.,Farm’sL.&T.Co. | Mar. 1, 1915 
So. Kan.—K.C. Law. & So., lst M. ($16,000 p.m.).| 185 | 1879 | 500 &e.| 2,940,0( 6 A. & O.|Boston, Union Nat. Bk. Apr. 1, 1909 
So.Kan.& West.—Ist,(s. f.$31,037y’ rlydr. at 110)} 139 | 1880) 1,000 ,605,0¢ 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington RR.—1st m. $12,000 p. m 42/1881) 1.000 500,00( 6 A. & O. do do April 1, 1909 
8. Kan (Gulf Div. Er guar.($16,000) p.m. r~ 271 | 1886 | 100 &e.; 4,336,000 5 g. |M. & 8.!Boston. Boston Nat.Bk.| Sept. 1, 1926 
So. Kans. in Texas, Ist ($1,000 1.000» s. ) Bs ase 100 | 1886 | 100 &e.) 1,583, 000 5 g. |M. & 8. do = Mar. 1, 1927 
8. Kan. Income bonds, fy aor 842 | 1886 | 100 &e. ) 6 4 2 Bos July 1, 1927 
Atlanind Oharlotte.—Stock(5 p. Seal ch. aos 269 | ..... 100 1;700;¢ 2% |M. & 8.|N.Y.Cent. Tr. Co. sawn Sept. 6. 1889 
Pref. mort., redeemable. ..............- spechooweces | e65%9 1877 | 1,000 0.€ 7 A. &O. do Apriil, 1897 
lst mortgage...... so ccsasrentitncssucsporoseccoes 26549; 1877 ' 1,000 4,250°000 7 J. & J. os = Jan. 1, 190 
Income bonds (not “cumulativ e), fuar..... poses ol. cae te 500 "750 6 A. & O. do April 1, 1900 
Atlanta @ Florida—1st mort. (#15, Din json. oood | Bee pees 1,550,030 6¢g.\J. & J.' N.Y. ‘Cent. Tr. and At. { July 1, 1927 
dilaniad eet cone Sees. Ss redeem. after = ---- | 1881 | 1,000 1 :232,200 6 J. & J. Atlanta, Ga. July, 1891 
City—1st mortgage, g old Ate 104 | 1889 | 1,000 ),000 5 g. |\M. & N.|Phila., 227 | South 4thst| May 11,1919 
A tiantic é Danville—1st ay gold, $16,000 p. m. - 154 | 1887/ 1,000; 2 "632,000 6 g. |A. & O.\N.Y. , Office, 57 B’dway./| Oct. 1, 1917 























cent mo © bonds of the Rio Gr. Mex. & Pac. and e500. 000 of the! 

Rio Gr. & E) Paso roads as sec , the sink. fd. bein ct. per an- 
num, rising to 34g by 1910. ~ e which bonds are boug Fy - wn at par; 
registered bonds for $5,000 issued for coupon bonds, and ure not re- 
deemable till after coupons 

The 6 nee cent bonds due Dee. 1, 1 911, have as security Ist or 2d mort. 
bonds number of the pro ietary or controlled railroads, at not 
over §25. 000 per mile. deposited in trust as collateral; ey are re- 
deemed at 105 by the sinking fund, which is 1 p.c. ( 123, 00) per an- 
num till 1891 and 2 p. c. thereafier; iM bonds for $5,000 issued for 
coupon bonds cannot be redeemed till cer coupon bonds. V .46, p. 386. 

The collateral trust bonds of ’87 are direct bonds of the Atcnison Co. * 
ag’st which are deposited in trust the bonds of branch lines .—~-~ 
in California and Colorado, not Gan 948. 5,000 per mile. Safe 
Dep. & Trust Ce . trustee. See V. 44, p. .46, p. 385; V. iv > >. 326. 

The Wichite & W rn, Wichita to Collison, Kan. , 100 mniles, a owned 
jointly with St. Louis & San Fran., but bonds all guar. by Atchison. 

The Kingman Pratt & West. RR. bonds are guaranteed by Atchison, 
though the road is jointly owned 

The Leavy. Top. & So. RR. bonds at 4 per cent are guaranteed one-half 
by the A. T. &S. Fe. and one-half by the Union Pacific. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran 
teed ; these bonds are . Lago 000 per mile, of which $5,000 per mile are 
owned by the A. T. &S 

The California Ad Ist mortg. bonds are guaranteei (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in :885. Sinking fund $25,000 per year retires the first 
mortgage bonds at 112. In August, ’89, a circular (V. 49, p. 205) gave 
terms of consolidation of the Czlifornia Southern, Califoria Central and 
the Redondo Beach railways as the * Southe ‘California - ailway Co.” 
with stock of $16,935,0C0, «f which $8, copy ees is preferre 

The Chicago Kansas Western stock ($10 ¥ mile) y held by the 
A. T. & 8. Fe, "Fo, and the first mortgage bonds, - 4,000 per mile, are 

anteed by the latter company. and these, w ith the income bonds at 
,0O0O per alte. were issued as per the piremiag’ in V. 43, p. 59, V. 44, 
». 245. The roads covered by these ge 3 are about 903 miles of branch 
ines in Kansas constructed in ’86 and ’87. Report of ’87, V. 46, p.608. 
The Chicago Santa Fe & California R. R. forms th the connecting line from 
Kan. City to Chicago, about 439 m , including Chic. & St. L. (purchased) 
90 m. Its bonds, ($35,00v per m. ) are guaranteed by the Atchison, and 
are a firat lien on all but 89 m., on which the Chic. & St. L. bon’s havea 
— lien; bonds are hed to retire the Chic. & St. L. bonds at maturity. 
ut these latter cover also 5% m., not included in «he C. 8. F. & C. mort. 
The capital stock is $15,000,000. —- of mo:tgage is Boston Safe 
De t & Trust Co. See V. "44, 3h = 
e Atchison Topeka & Santa Fe in Chicago is the title of the co 
ration owning the terminal property there, and its steck is $3,000, 
The tzustee of the © ort. is the Boston trust & Safe Dep. Co. The prin- 
cip=1] of the bonds may be —— but not the coupons. 
e Southern Kansas Gulf Division and the Southern Kansas in 
first mortgage honds were issued as per circulars in V. 42 
a 462, V. 43, p. 431. The bonde are guaranteed, principal and 
terest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
( m Arkansas City south through Indian Territory 
me wards Denison, — also the branch from Kiowa on the Kansas 
° 





























border southerly to Wolf Creek one the Texas border (in the Panhandle) 
The Southern Kansas Railroad in Texas was or 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
guaranteed by Atchison. The income bonds are a charge against the 
entire mileage (842 miles) of the So. Kansas. 

In November, ’88, the eee, dividend on Atchis’nstock was reduced 
tos of 1 P. c., and the $10.000,000 n — were authorized, secure i by 
2d M. cn the main line in Kansasand by deposit of the ‘stock of the 
Chic. Santa Fe & Cal. and terminalcompanies. The mort. can be dis- 
charged whenever the notes are paid off—er ad time. 


enemas, FINANCES, &C.—From Jaz. 1 to July 31 in 18§9 (7 
Os.), ors of entire thy ty & mat ‘ates 4£0,934, against $13,- 
629,28 ; bet, $2,9:5,673, against $2,4 1, 

The Atchison ai-nual rerort in the i (V. 48, p. 603, 620-25 
and 631), gave very complete exbibits of the earnings, nancial condi- 
tion, dc. The net result of the year 1888 was as follow-: On the entire 
system of 7,000 niles of rc ad the figures show a deficiercy of $5,569,- 
529: this, however, was after the pa\ mei t of $2,625.000 for dividends. 
leavi the deficiency in meeting charges $2,944, 529, a considerable 
part.of which was met by tle auxiliery 10ads out of their construciion 
resources. For 1889 1he total charges of every descripticn are estimated 
at $10,918,558. Tote] net earnings in 1888 on ean average of 7,009 miles 
of road were $F,570,849, but in 1587, on an average of only 5,342 
mil miles, they were $10, 954, 586, or a trifle more than present charges. 


bee NET EARNINGS OF WHOLE SYSTEM. 





> 









: er eS arnings Avelrage Miler ge. 

‘4 ort bush 3, 188 1887. 1888. 1887. 
$ ¥ Mile 8. Miles. 
Atchison proper... Kenbcenve 5,225,098 8, 604,075 3,020 2,622 
Auxiliary roads........ coo. 1,000, 455 2,145, B02 3,402 »144 
Roads swoed jointly.. ... ‘aer '127, "408 "204, 710 591 576 





Whole system.......... €.307,245 10,. 54,587 7,013 5,342 


For 1 the At and operations were as follows, these statistics 
embracing the At. Top. & 8. Fe and South. Kan. systems combined, but 
nothing of the Sonora, Atlantic & Pacific, or roads owned jointly, 
although the interest on Sonora bonds is deducted here; in 1888 t e 
South. Kansas is trea‘ed as a leased road and its interest is included in 
rentals, but previously its interest was given as a separate item : 


OPERATIONS AND FISCAL RESULTS. 





















































1886. 1887. 1888. 
Milesoper At.T.&8.Fe—S. Kan 2,526 3,016 3,024 

Earnings- - 

Passen OP. ccoccccccceccecsescccs #3, 026, 004 $5,136,652 $4,335,643 

TER seanentien 11,100,967 12,248,343 10,194,043 
Mail” express, TR in eadititaenns 857,33 3 1,076,371 1,083,227 
Total gross earnings............ #1 984,307 $18,461,366 $15,612,913 
Operating expenses...... ws... 8,613,911 10,408,455 11,027,162 
ee $7,370,396 $3,052,911 $1,535,751 
P. ct. of op. expenses to earns.. 53°89 56°33 70°63 

INCOME ACCOUNT. 

Receipts— 1886. 1887. 1888. 
Net earnings........... peouncant $7,370,396 $3,052,911 $4,585,751 
Dt cietsscasenudeensgenesene 33,785 29,953 281,628 
Int.on ae a in 5 p. ©. coll. trast. 2 ot Es Saas e 621,690 
Other receipts’.......cccccccce . 623,859 751,153 717,129 
From land adie trusts....... _ 170,63 3 169,437 168,805 

Total income...... eoccesseee $8,198,673 $9,005,504 $6,378,003 
Disbursements— 
Rentals paid. ..............-« $20,409 $15,309 a 
Int.on At. T. &S. Fe bonds... 1,664,860 ae ve 579 2,411,060 
(nt. on So. Kan. bonds.......... 339.820 ',826 
Interest paid as rental.......... 829,499 359°53 fl, 588, 641 
Interest on land bonds........ 170,633 169,487 168,-05 
Interest on Sonora bonds.. 233.500 283,500 283° "500 
mt. on Leavy. To & So. W. bonds. 27.600 Sf” eae 
A int éciedsepeciobdewe 3,738.478 4,474.725 2. 625,000 
Rate of dividend............... (6) (61) ( 34g) 
ES  caeénccsaneee ° 311,340 303,95 35 329, 725 
Paid to other roads. ........... 73,227 a5t3 37 x 55.80 








Total disbursements. coe coe O7.490,006 $3. 890 
Balancet ...... ccccrcccc-cce oc-8UF.$739,317 sur. “ttth eebatel: B17. '387 


*{ncludes net land receipts Southern —e Railway Co., sucdry 
profits and balance oi general interest accou 
t This does not include the nst profits of the Atch. land department, 
— were in 1834 $329, 101; in Le wt. 303,347; in 1836, $1,126,- 
2; in 1887, $310,386; in 183 3, $212 
‘The So. Kan. road, being treated in 1Bd8 as a “leased r:ad,’’ its bond 
interest ($719. 390) is included in the item “TIatere -t st ‘d as rental.’ 
—( V.47, p 326, 227, 352, 410.472, 499. 501, 624, €63, 708: V. 48, p. 66, 
197, 158, 236, 250, 252, 462, 603, 615, 631,632; v. 49, p. 205, 26%, 300.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., hay miles. The Richmond & Atlanta Air-Line was sold 
under foreclos . 5, 1876, and the existing corporation was formed 
Feb. 27, 1877. mon March 26, 1 e road was leased to the Rich. & 
Danv. fer 99 years at a saatal @ of $466, 500 per year, equal to the interest 
on debt and 5 per cent on stock; earnings of A. & C. A. L. 
exceed $ Dag a pn dividends to be 6 per cent; and if they exceed 
$2,500,000 oP cent. In yearending June 3 }, 88, gross earnings were 
$1,348, 523. Due R. & D. for betterments Sept. 30, 1888, $1,046,309. 


Atlanta & Florida.—Owns from Atlanta, southerly to Fort Va’ ey 
Ga.,o: Cent. Ga. R.R.,104 miles; extension to tidewater project 
This is the Atlanta & Hawkinsville incorporated in 1836, name havin 
been changedin 87. Constructed by Georgia ‘Improvement co., whie 
received $15,000 bonds an‘ $10,000 stocx pe l 

for $2,88 ,090 is Central Trust Co. Stock catetanding. $1,260,000. 


Atlanta & West Point.— Owns from East Point, Ga.. to West 
Point, Ga., 80 miles; lessed, 642 mi es; total operated, $642 miles. In 
ann.s pees a control ing interest in the stock was purchased for the 
Central Georgie, snd as‘ock dividend of 100 per cent was afterward 

dec’ared in debenture certificates. Any mortgage issued must be 
subordinate in lien to these certificates. Gross earnings in 1£88-89, 
$424,517: net, $139,044; ip 1887-88, gross, $424,287; net, $138,334, 
dividends paid (6 per cent), $73.932. 


Atlantic City—Camden to Atlantic City, 54 m.; with hranch 06, 6 &C., 
of 49 m. Consolidation in 1889 of the Ph L & Atlant. City RR. and its 
leased branches. Stock aneerees and issue}, » $1, ,200,000 common and 
$1.000.000 pref’d. The new bonds will retire the old ones. Opera 
by P.& &. RR. Tiustee of ae, Phila. Guar. Trust & afe Deposit Co. 


Atlantic & Danville.—In progress from No1folk to Danville, Va. 
there to connect with the Danville & East Tennessee, projected, to @ 
point on East Tenn. Virginia & Georgia RR. In operation—Cleremont 
to Belficld, Va., 55 mites, and Norfolk to Lawrencesville in Brunswic 
county, 163 m., ard branches, 8m. Trustee of mort., Mercanti'e Trust 
Co. Stock authorized dg ney soni , outecene 9,200,000; p ar, —_: 
Gross earns,’ 2 ne 8. 
man, Treas, N.Y. (V. 47, p. 826, 744; V. 48, p. 560, bore V. 49, p. 21.) 
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IPTI INTERES VIDEND Bonds—Princi - 
os ae & teal of | of | ree” | Amount Rate io : —~ om Payabl - a by at Last 
| lanation of column g8, &c., see no 0 o ar r en ere Payable, an 
saad on first page of tables. Road.| Bonds! Value, |OUtstanding Cm Payable} Whom. . Dividend. 
Atlantic é Pae.—Guar. trust M. z. (red. ut 105)c"| 672 | 1887 | $1,000 |€1 4g. J. & J \N. Y., Mercan’ Trust Cv.) Jan. 1, 1937 
2d M., guar., g., (8. f. dr’naft.Wch.1,’90 at 105).c’| 560 | 1887 : 6 g. |M. & 8&8. do do Sept. 1, 1907 
Inc. bds., non-cum’tive, W. D. ($18,750 9b 560 1880 | 50 & 6 OS =" Oct.. 1, 1910 
ist RR. & land gr. ponds on Cent. & Mo. Div....c*} 112 | 1871 | 500 &e 6 M. & N.|N.Y.,8t. L. &8.F.RR.Of./ Nov. 1, 1891 
ist land t bonds on Central Div.. cum. ....c*} 112 | 1871 | 500 &e 6 At Mat. 0 ov., 1901 
Tacome haa., Cent. Div., non-cum. ($18,750 p. m.)e*| 112 | 1882) 1,000 6 6 ™ SS aa June l, 1922 
Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr’k) 151) .... 100 3 M. & 8.| Londen and Portland. pt., 18 
Augusia & Savannah—Stock, 7% rental Cent. Ga. Sd set 100 34g |J. & D./Savannah, Co.’s Office.) June, 1839 
Eagle veley-Gens mort.,(s. f. drn. at 100)...1} 80) 1880) 1,000 6 J. & J.\Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Bultimore @ Oh ee acneamubilion Red FE |. ccce 100; 1 4 M. & N.| Balt.,Of., Central Build.| May 1, 1887 
ist and 2d pref. stock, cum.,$3,000,000is lst pref.|1,774 at 100 3 J. & J. do do July 1, 1889 
Loan due “ 1880, extended, payable at will..... 379 | 1853 | 500 &e. 4 J. & J. do de At will. 
Loan, 1853, extended in 1885, gold............... 379 | 1853 | 500 &o. 4g. \A. & O. do- do Oct. 1, 1935 
do 1870,sink. fund 216,000 yearly, notdr’n | 379 | 1870; £200 6 g. |\M. & 8.\Lond’n, BaringBros &Co| Mar. 1, 1895. 
City loan. 1855-’90, . fund, not drawn........ 3879 | 1855 aaets 6 Q.—J. Baltimore, Office. Jan. 1, 1890 
Mort. 1872, sink. fund, 212,000 semi-annually...| 421 | 1872) 2100 6 2. |\M.& 8.|Lond., Bros.&Co.| Mch. 1, 1 
Mort. 1874, sink. fand, 29,000 se tage A 421 | 1874; 2200 6 g. |M. & N.|London,J.8.Morgan&Co) , 1910. 
Consolidated mortgage (for $29,600,000), go d.c*| 444 / 1887) 1,000 5 g. |F. & A.| N. Y., Union Trust Co.|} Feb. 1, 1988 
Bond to City Baltimore (payable $40,000 y’ly)....| 379 | 1875 sein 6 J. & J. . ce. July,’90-1 
Loan, 1877, (8. f. 27,500) (B.&O. & Ch.bds coliat’l])| 263 | 1877| #2200 5 g. |J. & D.|London,J.8.Morgan&O0o| June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888), assum’d.c} 104 | 1855) 1,000 6 J. &J.| Balt, B.&O. RR. (March 1,.1902 
Loan 1879 (Parkersburg Branch bonds collateral)} 104 | 1879 | 1,000 6 A. & O.| N.Y.,D.M & Co.& Balt.| April 1,1919 
Mort. on Phila. Br., with Balt. & Phila. bds. as col.! 108 | 1883 | #2200 41g g. |A. & O.|London, Brown,S8. &Co.| April 1, 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat.)} 150 | 1885 | 1,000 5 g. |F. & A.IN. Y. Union Trust Co.} Feb. 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..c} .... | 1887 | 1,000 415 g. |J. & J.| Balt., Merc. Trust Co. |10 P c. year! 
Equipment t7 u-t (8100,000 d yearly April 1) ---- | 1889; 1,000 5 A. &0O.| Phila., Finance Co. 1898 to 189 
lst M. Schuylkill R. East Side RR., zold (guar.). 10 | 1886 | 1,000 5 g. J. & D.| Phila., Solicitors’ Co. 1, 19 
Bali. € Potomac—\1st M (tun.) g.,s. f. 1% not dr’n.c* 1145} 1871 | 1,000 6g. \J. & J.|Balt. Oifice and London; July 3, 1911 
lst m., road, guar., gold,s.f. 1 per cent, not dr’n.c*} 90) 1871 | 1,000 6 g. |A. & O.| Balt. Office Calvert St. | April 1,1911 
2d M, income, (cum. withint.) road and tunnel..r| 92 | 1875 | 1,000 6 J. & J. do do an. 1, 
Beech Creek—Stock ($1,300,000 is pref.)............ | ae 50 214g on pfiJ. & J |N.Y., Gr’nd Cent.Depot; Jan., 1889 
TE MOTUNANG, GONE 0 v5Es oc ccc ccc ec cocccceseses ots 132 | 1886 | 1,000 4g. \J. & J.|N.Y., Knickerb'r Tr. Co.| July 1, 1936 
ne. 3 Se aay an ae 63 sid 50 2% ‘J. & J.)Phila.,105 8. 4th Street.! July. 1, 1889 











Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases o A. & P. Junction to 
Albuquerque, N. M., 13 miles; total operated, 819 m. The Central 
Division additional, from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m.,is operated by the 8t. Louis & San Fran. Railway Co. 

The guar. trust bonds due in 1937 are guaranteed severally (but not 
jointly? by the Atchison and St. Louis & San Pran., each company guar 
anteeing one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as above first mortg.; 
the sinking fund is $100,000 per year beginning March, 1890; ary or 
all bonds may be drawn at 105. [Abstracts of the several mortgages 
were published in the CHRONICLE, V. 49, pp. 302 to 304.) Stock 
authorized is $100,000,000, and issued $79,760,300 (par $100), of which 
$51,503,800 is owned py the At. T. & 8. F. and the St. Louis & 8. F. 
companies equally and deposited in trust tor thirty years. The stockis 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., $9#,700. The old pref. stock has no preference. 

The Southern Pacific sold the 242 miles of road from Mojave toThe 
Needles, on the Colorado River, to the A. & P. or $7,271,- 
100, payable in A. & P. lst mo e bonds, issued on said 242 miles 
to amount of $6,059,250 and $1,211,850 in cash. 
to this piece of road is given, the A. & P | 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, D; 50. 

he land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. the Co. has earned under its grant 20,300,000 acres of 
land, 1,480,000 of which were sold to Dec. 31, 1888; 5,302,000 acres 
were in the hands of a trustee for advances from San Francisco and 
Atchison Co’s., leaving 13,513,000 acres uadisposed of. Receipts in 
1888 (includivg stumpage), $37,354; payments, $16.410; def., $9,085. 
The proceeds of sales of the company’s lands have so far been applied to 








. takes possession and pays 
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payment of interest on A. & P. bonds. A mapof the land grant was 
published in the CARONICLE, V. ¥6.p- 468. 

Gross earnings 1n’87 on Western Div. were $2,639,395; net, $29,743. 
in 1888, gross, $2,930,084; deficis under operating expenses, $70,465 ; 
def. under tixed ch arges, $1,381,466.—(V. 46,p. 228, 609, p.801; V. 47, 
p. 80, 326; We 48, D. 37, 763.) 

Atlantic from Portland, Me., to Island 
Pond, Vt. there connecting with Grand Trunk of 
Canada, to 5, 1853, at a rental equa- 
to bond interest tunded debt consists of 
2d and 3d the Grand Trunk holds 
aud has stock of $5,484,000 is 
mostly 2, ending Juve 30, 
1889, gross were net, deficit unier in- 
terest, &c., 





Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
- Le in perpetuity to Central of Georgia for $73,000 per 
annum. Has no bonded debt. 

d Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa,, 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa., 3 miler. Snow- 
shoe to Sugar Camp, 25 miles; total operated. 79 miles. Leased to 
Pennsylvania Railroad Company tor 99 years from December 7, 1864. 
The branch is the property of the lessors. Rental, 40 per cent of 

earnings. Sinking fund ws $4,000 bonds at par April 1 each 
year. Gross earnings in 1888, $576,433; net, $318,868; rental, $230,573; 
surplus, $84,295. Stock is $935,000 (par $30), of which Penn. RR 
Owns $468,350. In 1886 and 1887 paid 10 per cent. (V. 49, p, 82.) 


gapnitimore & @Ohio—(See Map).—Opz2rates Baltimore to Chicago, 
53 miles, and has, via the Cincinnat: Washington & Baltimore, a direct 
route to Cincinnati, 593 miles, its total mileage leased, owned and 
operated (excluding the Cin. Wash. & Balt.) being 1,774 miles. 
- +he mileage in detail is as follows: Owns—Main stem, Baltimore to 
ling, West Va., 330 miles; branches, 614g miles; Parkersburg and 
bridges, 24 m.; total owned (and covered by consol. mort.), 
we, Controls by ownership of stock—Washington br.—Relay House 
ashington, D. C.,31m.; Wheel. Pitte. & Balt. RR., Glenwood, Pa., 
Di eeling, W. Va.,65 m.; Balt. & Ohio & Chicago RR. (Chicago 
on Chicago Junc., Ohio to Parkside, Ill., 263 m., with trackage to 
ago (Tu. Cent.), 8 m.; Parkersburg br., Grafton, W. Va., tv Parkers. 
O% m hiladelphis br., Canton, Md., to Delaware State line, 53 
L. RR., Lbélaware State line t» Schuylkill River East 
ladelyhia), 42 m., and branch, 15 m.; Schuylkill 
., through a. 10 m.; Washington Co. RR., 
Hagerstown, Md.,24m. Leases in perpetuity at its 
tsburg & Connellsville RR. (also controlled) Pittsburg 
| ., and leased lines, 23 m.; Central Ohio RR. (Cen- 
-), Bellaire, O., to Columbus, 137m.; Sandusky Mansfiela & 
Sothe RR. (Lake Erie Div.), Newark. O., to Sandusky, 116 m.; Newark 
and nace & Straitsvills RR. (Straitsville Div.), Newark, O., to Shawnee 
Stns: 47 m.; Winchester & Potomac RK. (32 m.), Winchester & 
arg RR. (21 m.—also controlled) and Strasburg & Harrisonburg 
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RR. (49 m., leased from Va. Midland), forming line from Harper’s Ferry , 
W. Va., to Harrisonburg, Va., 102 m.; other lines leased, owned, con- 
trolled and operated, 141m. Grand total, 1,774 miles. 

ORGANIZATION, LEaSES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section ned 
May 24, 1830. The B. &O. Telegraph Co. stock owned by the B. & O. 
Railroad Co. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $50,000 per year for fifty years. 
rhe B. & O. Express was sold in Sept., 1887, to the U. 8. Express Co. 

The B. & O. ve wer Co. had a nominal surplus to credit of income 
account Sept. 30, 18838, of $23,812,606, against $48,033,720 in 1887, 
the reduction having been occasioned by a revaluation of securities and 
property owned and the writing off of accounts uncolleciible. It is pro- 
posed to open a through line to New York, via the Reading aid Central 
of N. J., with terminals on Staten Island. For this reason the company 
has acquired control of the stock and income bonds of the Staten Island 
Rapid Transit R&., and under sub-corporations is meng 3 construct a 
short line from Philadelphia to a junction with the North Pennsylvania 
RR., which is part of the Reading system. 

STOCKS AND BonDs—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 18835, incl., 10; in 1886, 8; 
in » 4; none since. Range in prices of common stock in Baltimore 
in 1881 was 1830210; in ’82, 1902202; ia ’83, 192140205; in ’84, 167 
@199; in ’85, 166192185; in ’86, 1500191; in ’37, 104@180; in ’38, 
@106}g; in ’89, to Sept. 20, inclusive, 81297. 

Of the bonds given in the table as outstanding the s‘nking funds hald 
Sept. 30, 1888, consols of 1887 to the amount of $1,592,900 (interest 
on which is paid in consols themselves) and bonds of tne main line 
moitgages prior to consols to a total of $7,611,912; they also con- 
tained $841,192 canceled bonds. 

The consol. mort. of 1887 (trustee, Merc. Tr. & Dep. Co.) covers the 
main line and branches, 444 miles, the two Ohio River bridges, stock of 
the Washington branch for $1,028,000, and the entire issue of first 
mortgage bonds ($5,000,000) on the rvad between Pittsburg and Wheel- 
ing. The balance of coasols unissued is reserved to retire the prior 
bonds not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chicago division. The 
loan of 1879 is sscured by deposit of mortgage for $3,900,000 on the 
Parkersburg branch, this mort. being subject only to $140,000 N. W. 
Virginia bonds assumed by B.& O. The loan of ’83 is secured by first mort. 
on the Phil. branch and pledge of all firstmort. bonds of the Balt. & Phil. 
RR. (Md. State line to Phil.), amounting to 21,000,000. The loan of ’85 
is secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
BR., deposited with Union Trust Co. of N. Y. as trustee. The bonds 
of the Schuylkill Valley East Side RR. are guaranteed by B. & O.; 
the Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

The other bonds guaranteed are $6,250,000 Cin. Wash. & Balt. firs’ 
mort. 4143 per cents, $2.50),00)9 Staten Islaad Rapid Transit second 
mort. 5s, $147,250 Winchester & Potomac first mort. 6s and $2,400,00( 
Pitts. Cieve. & Tol. (see that company) first mort. 6s. See also Pitts. & 
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Connelisvills RR. 

OPERATIONS, FINANCES, &c.—After having paid dividends for many 
years the company passed the Nov., 1837, and subsequent dividends on 
common stock. 

From Oct. 1, ’88, to Aug. 31,’89 (11 mos.), gross earns. of all lines were 
$19,196,298, agst. $18,588,808in’87-8; net, $5,623,692, agst. $5,564,930. 

Fiscal year ends Sept. 30. The annual re for the fiscai year end, 


rt 
ing Sept. 30, 1888, was published in fall in the CHRONICLE Y. 47, p. 
627; see also p. 622. The grossand net earnings of te main stem and 
its branches and of the other divisions for the last fiscal year, as com- 
pared with 1886-7 were: 




















Earnings, 1886-87.-— —-Earnings, 1887-88.-— 
Gross. Net. ross. Net. 
Main Stem, etc......... $11,201,348 $4,343,343 $10,616,692 $4,177,046 
Washington Branch... 380,409 291,561 336,70L 304,419 
Parkersburg Branch... 676,830 83,957 631,379 110,176 
Central Ohio Division. 1,283,526 539,368 1,199,282 281,187 
Lake Erie Division _.. 1,080,463 291,864 083,096 193,966 
Chicago Division.. .... 2,070,033 81,122 ,189,417 164,940 
Pittsburg Division ..... 2,599,074 1,001,264 2,544,963 840,404 
Wheeling and Pitt. Div. 65,610 def 18,930 30,370 13,241 
Philadelphia Division. 718,741 def. 76,220 925,125 46,65 
New’k Somerset & St’le 183,010 575 241,461 13,107 
BED csicen asec swage $20,659,036 $6,533,904 $20,353,491 $6,152,930 


In 1837-88 the net balance over all charges was $508,91 >, ont of 
which was paid the principal of certain bunds and contributions to 
sinking fund amounting to $381,487, leaving net balance of $124,432. 






























































Results on all lines in five years have been: 

ears. ross Earnin Operating See Net ings 
1883-84........ $19,436,60 11,676,307=60°07 p. ¢ $7,760,30¢ 
1884-85....... - 16,616,642 10,973,585=66 03 * 5,613,057 
1885-86........ 18,422,437 12,035,743=635°33 “ 6,386,695 
1886-87........ 20,659,033 14,120,:61=68 34 “ 6,4538,90 
1887-88........ 20,353,491 141,200,551= ——_ _ “ »152,93¢ 
—(V. 46, 02, 319, 344, 413, 510, 649, 802, 804, 819, 827; V. 47, p. 


470, 611-622. 624, 627, 708, 775; V. 48, p. 221, 326, 637.) 
Baltimore & Potomac.—Owns from Baltimore. M4, to South 

End Long a Va., 43 miles; and from Bowie to Pope’s Creek, 49 

miles; total, 92 miles—including tunnel in City of timore; leases 
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pe tam Baas Miles | Date | Size, or | epee eee careneceret re pal Wha Das. 
r explanation of column headings, &¢e., see notes} of of Par |,Amount ‘Rate per’ When {Where Payable, and by| Stocks—Last 
For exp on first page of table | Road.| Bonds} Value, OUtstanding Cent. Payable Whom. Dividend. 
Bells Gap.—( Cont.) —1st M.,Bells Mi 1s to Lloyds.c* 8 | 1873 $500 7 J. & J. Phila.,105 S. 4th Street./ July 1, 1893 
Extension lst mortgage. ...............--.- aliela co” 26 | 1875 1.€00 6 F. & A. do do Aug. 1, 1905 
Consol. M. (for $550, 000) s. f.,not drawn....... c* 26 | 1883 | 50v&e. 6 A. & Q.|Phil. Guarantee Tr. Co.| April1, 1913 
Clearfi-1d akg gage m., guaranteed...... c* 37 | 1886 | 500 &c. 6 J. & J.'|Phil.,Guar.Tr.& 8.D.Co.; Jan. 1, 1927 
Belvidere Del.—1st M., ext’a in ’77, conv., guar...c} 64/1877) 1,000 6 J. & D.|Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, stinking fund, not ‘Sowa. -¢| 67 | 1876; 1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR. .8f..r| 67 |1885-7| 1,000 4 Various Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., s. f., 1 p.ct. not drawn. < 12 | 1876; 1,000 6 J. & J.|T easurer, Trenton, N.J.| Jan. 1, 1916 
Bennington & Rutland—lst PROTERARS..« -200ccsecaee 59 | 1877 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p Dp, © peepee revtal Housatonic). eS sates 100 1% | Q.—J. Stockbridge, Treasurer.| July 1, 1889 
Billings 0.F.d Cooke 0. st M.s.f.red.at110.g.0*} 51 | 1887 | 500 &e. 6 g. J- & J.| New York & London. | Jen. 1, 1927 
Birmingham eee Tenn River.—1st mort..... ---. | 1889 — 5 i Sal... scemengnes..: 1? eeeenene 
Boston @ Albany—Stock. .........2...2.--ceeseeeee-- 390 | .... 100 2 Q. —M. Boston, Office. Sept. 30, 1889 
Plain bonds, not MOTTBAKE.---eeeeeeeeeeeesees c&r| .... | 1872} 1,000 7 |f. & A’ do Feb. 1, 1892 
Bonds of 1875 not mortgage..................- ve ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Bonds (not mort.) issue e State for its stock ...r} .... | 1882 100 5 A. & O. do A aug 1, 1902 
Concord & Montreal—Old pref. stock, + guar | aes 100 21g |M. & N.|Bost.,31 Milk St.&Plym. y 1, 1889 
Com. and new pf. stock (new 000) stock is $540,400)| 187] .... 100 once niet L, + <a. ee + % +. aa 
Consol. mort. (for $2, —y" $582,400 are 6s..c| 166 | 1873 | 200 &e. 6&7 iA. & O. Boston, Office. ae 1, 1893 
pens Leoelt Ste le “+ epee emaminamce ie “7 300 — tI00 31g , ‘ , Boshen at Office yur 1 * 1889 
e 0c een . a . . 
Bonds not mort.nen- fo | BY Z° WYaijoas) do" do” ape, tsb 98 
on 0 eeeeeeare« eenae eecece . . 5 
Bonds do ......... , Boston & Maine gives/| ....| 1879 |  .... 5 J. & J. do do July 1, 1899 
Ee. GB. dsnsbdoce & rental guarantee -e-+ | 1883 jnen 4144 M.&N. do do May 1, 
— P a eee for 99 years. Sone TET). bees ‘ Meg do do BoD Aad 
Nash. & Low., pl’n bds. | (ns Bre 1 ie 5 i 6 Various} Nashua, Co.’s Office. Aug.’93£1900 
ees Maine—Stock poeneietinetslissterwathon dae 1,209 sities Pe . ap 5 Boston, at Office. re d sade ake 
SSS SEES EEE EE CHOBE EEE EHH CESHEEEEE T eeece C. . . *9 
Imp’nt bonds ($1,000,000 due Feb., 1905), s.f....| .... |1885-7| 1,000 4 F. & A. do do 1905,’07 & ’37 
BostondN Y. Air-Line—St’ k, pref.(gu. 'N.Y.N.H. ner ) BO snes 100 2 A. & O.\N.H., N.Y. N.H.& H.Co.} Oct., 1889 
a ae eal ee ne 50! 1880! 1,000 5 F. & A.'N.Y., Lincoln Nat.Bank’) Aug. =" 1905 








pranch 4 m.; total operated 96 miles. Controlled by the Pennsylvania | Boston Concord & Montreal.—Owns from Concord, N. H., tc 
RR. Co., and ‘first mo ortgage bonds guaranteed by Pennsylvania and | Woodsville, N. H.,93 miles; branches—Woodsville, N. H , to Groveton 
Northern Central. Stock, F374, 250 ‘fae $50), of which Penn. RR. owns ; Junction, 53 miles ; Wing Road to Mt. Washington, 20. niles leased 
$3,541,100 and Nor. Cent. $622, 850. moomee bonds are all held by Penn. | Plymouth to No. Woodstock, 21 miles; total operated, 187 mil 
RR. Co. A new mortgage for $10,00 0 has been authorized, of June, 1884, leased for 99 years to Boston & Lowell, but tin May, 
which $6,500,000 will be reserved =! aie old bonds. In 18838, gross | 1889, the New Hampshire Supreme Court annulled the lease, and a 
earnings, $1,539,127; net ao = 09,562; sur. over fixed charges, | temporary arrangement for operation was made with Concord RR. Co 
. $230,853. From Jan. 1 to July 31,’ 9 (7 mor &,), gross earns. were $912, 55, | and on Sept. 10, 1889, the Concord stockholders voted to samnelianat 
agst. $872,584 in ’88; net, $218,577, Son $268, 197. (V. 49, p. 82.) wie ~~ & & _ See oem © o ae nee caren pd — pret — 
Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches | S2°° ave been: eLVO, nb; in Os 
to rene to mines, &¢., 23 miles; total, 132 miles. This is suc- rt re as. Sy + ve inclusive, 5 1889 to date, 242. (V. 46, p..707; V. 
cessor to the Beech Creek Clearfield & 8. W. reorg. in 1886. Dividends on 48,pD 72 49,p 
pref. stock s‘nce reorganization have been at the rate of 5 per centper| Boston & Lowell.—Owns from Boston to Lowell, a7 es braaches— 
anpum. Car trusts | eres are $225,000. In 1888 gross earnings | Salem & Lowell, 17 miles; Lowell & Lawrence, 12 mil es; others, 32 
were $913,334; net, $272,734; surplus over fixed <e ® $126,223. miles ; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Wm. A. Wallace, Clearfield, Pa., Pres. (V. 46, p. 573; V. 49, p. 250.) Stony Brook RR., 13 miles; W Wilton. a 15 — Manchester & Keene 
Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and » ov mules; VLentra 6s; Connecticu assum psic, 
leases for 99 years Clearfield & Jefferson R’ way, Irvona to Horatio, << — ‘goa os = miles ; total owned and leased, 422 miles. 
Pa., 37 miles ; total, 63 miles. Dividends since 1881 have been; [un n June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
1882, 15 scrip; in 1883, 6; in 1884, 3; in 1885 to 1889 incl.,5. Gross | * Montreal railroads was made. In March, 1887, the Northern lease 
earnings in 887. 88, $199,633; net, $34,429; interest, $33,647; surplus, was held void. The St. Johnsbury & Lake Shamplain RR. was leased, 
$50,781; from which 5 }.c. div. was paid. Of the consol. mort. $350,000 | DUt @ suit concerning the lease is pending, and the road is now operated 
is reserved to retire prior issues. Chas. F. Berwind, Pres., Phila. by its owners. 
poarvegere Delaware.—Owns from Trenton, N. J., to Manunka ser — & cugeneneate, TiS. 70 sess eee § ~ y. ~~ Srom Jann ry 1, 
Chunk, N. J., 67 miles; Flemington RR., 12 miles; operated cut-off, 1 | for 99 jaune een effected by vote of ct er aa to the Boston & Maine 
mile; total operated, 80 miles. Leased to United Companies, and trans- in Oct. the lines passed to the Boston & Maine. By the lease this com- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as thei pan receives 7 per cent on stock till jan., 1897, and 8 p. ¢. thereafter. 
Belvidere Division, and net earnings paid over asrental. Penn. RR. owns |" pividends since 1880 have been: In 1881 and 1882, 4 per cent; in 
most all of the 7 per cents. In 1885. the Flemington RR. Co. was merged 1883, 5; in 1884, 519; in 1885 and 1886, 6; in 1887, 69; in 1888 and 
in this. The 1st mort. (convert. into stock) and new 4 p. c. bonds are | sinee at rate of 7 per ‘ceut yearly. ‘ F 
guar. by the United Co's. All mortgages except 1st have sinking gy of Fiscal year ends Sept. 30. No report issued since 1886. In 1887-88, 
F . vet dl reon, $197 634. D tale - Seer —_ pone 7 Pom? 9 net earnings, $1,058,797; fixed charges, $669,708; balance, $389,089. 
$1,250,000 (par $5( ), all held by Penn, Co. wie aa 115 Patan Uenesiesion’ to Portland, “ie vi a Mocouaecre’ 
Bennington & Rutland.—Owns from Rutland to Bennington,|y W’ (Eastern RR’s in Mass. and N. H. and Port. Saco & Ports.) 
Vt., 57 miles; branch, No. zee to New York State Line, 2 sees 103 m: B n to PH none Tg Canada (Boston & Lowell, Nash. . 
total, 59 miles. Stock, $1,000,000 (par $50). Dividends since 1879: In| Lowell, Northern N. H. Coun & Passump, and Masoawippi Valiow 
1880 amounted to $10, 040: in 1889, $20,080; in 1883, $40,160; ea RR's) + pny lhe A egg Me. go ey woe wrest sored 
nil till 1888, when $40,000. Gross ‘earnings in 1888 were $213, 170; | Great. Falls & Con.), 73 m.; "Worcester, Mass.. to Rochester, N. a 
net, $40,219; surplus over interest, $6,969, against $36,041 in 1837. | (Wore. Nash. & Roch.}, 94 m.: North Cambridge June. to Northampton, 
Berkshire.—Owns from Goumastions State Line to West Stock- aoe (Cent. Mass.), 99 m.; branches, — m.; total operated Sept. ~ 
prudlge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad ; 1888, miles. For terms of leases see under title of each compeny 
Oompa at 7 per ct. on capital stock, $600,000. Lessors pay epee 4 &c., | elsewhere in this SUPPLEMENT. The Boston Concord & Montreal 
or this reason the quarterly dividend due in Oct. is usually omitted. ve vidends sinoe 1880 b moon: Im 100i :t0 1808. tmsient P % 
“Billings Clark’s Fork & Cooke City.—Projected from “a 8, vidends since ave been: in 9 1559 INCLUSIVE, 5 per © 
Mont.,on Northern Pacific RR., to Cooke i elena 115 miles | 121886, 9'9; in 1887, 10; in 1888, 9; in 1889 to date, 4. 
with a branch extending up Bear Creek, 10 miles, making a total of There were outstanding i 30, 1888, pid 278 008 vg ot able. 
125 mi’es. $800,000 of the bonds have been authorized to cover 51} , year ending June 30, 1589, NYE ee 2 522; net 
miles of road from Billinge to coal fields; mort is for $2,000,000. Sie7 0 : snpemateaiaiee charges, $4,011,872; div Bab oa $560, 000. surplus, 
rg fund 1 per cent after fir-t five years, bonds drawn at 110. The 
Co. has coal lend. and has a coal contract with Northern Pacific RR. ont as eo rose —- as below.» Re prernems years cates a 
i minebam oe mg 3 ty anes ie teen. ee, CHROSICLE, V. 47, p p. 743, Earnings ‘and oxy enses below are for the 
ranches, $2 miles; to be exten miles in and w 
connect with Georgia Pacific. Stock is $2,800,000. In Sept., 1887, whole aystem, ine uding oat. & law. 1881 









































Sheftield & Birmingham RR. was consolidated with the Alabama & Ten- 1885-86. 1886.87. 1887-88. 
passe, Coal i fron “oO. Ia J an., 1889. receiver appointed and in April, ~—. —— oe eeercerenneeens 586 609 1,209 
© railroad property was sold to the Bir. 8. & Tenn. River, an 
the Coal & Iron properties reo ganized separately. President, A. Par- Passenger... waeeeeee one erecta rte $4. 3207 062 $6,489,565 
rth, Philadelphia, Pa. (V. 48, p. 128, 527.) ae ae os2-- <BR "283,820 ae +14 oa O eee aes 
Pe pr pa & aene Cues irom | Boston, . to Aiveny, Lae ’ amaconeammen PE Tr 
numerous Th es €8; teased Mnes, 50 miles ; total | Total gross earnings.......... $7,253, 881 $7,892 633 $12,724,519 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) : "241.7 
by th e consol dation - the or ee & Worces ter oa d the Western RRs Total expenses, incl. taxes.... 4 '723,4 5,268,831 9,241,768 
obtained permission jrom the Legislature to issue . g2 ‘ 
additional stock, $7 000,000 being for bonds due in 1892 and i1893'ana | N°t ©4Fminss.------------- ee a ee. ee 
the remainder for improvements. INCOME ACCOUNT. 
—e dividends at the rate of § per cent yearly have been paid for| Rece:is— 1825-86. 1885-87. 1887-88. 
: y years. Stock dividend of 10 per cent was paid in 1883 and of | Net earnings.... ............-. $2,500,472 $2,623,801 $3,482,751 
Bl a bet cent in 1886. Rentals, interest, &c.......... 239,809 299,750 386,279 
1, 1888, to June 30, 1889 (9 308,007, gross earn‘'ngs were i 
$6,526. ‘3o7° a yainst $6,399, 322: net, $1,393,90 — $1,797,171; Total income............-. $2,790,231 $2,923,551 $3,869,050 
surplus over ¢ charges, $1,315,422, against $689, Disbursements— 
8cal year ends now June 30, but paovieaily vith September, and | Rentals paid, incl. Eastern RR. $1,365,117 $1,451,075 $2,862,905 
reports showed the following: oe > adn CDE... .- eecesecss 90 4 255,440 (10) bao y ao) sees 
INCOME ACCOUNT. Tonner 26s -2cn ensue sence ( S000 1000 Phe 
1884-85, 1885-86. 1886-87. 1897-8. Eastern propor’ n under lease. 469,724 510,846 91,153 
dann & ,755, 2 4 
Gross earnings............ 7,637,932 8,298,733 9,925,743 8,892,664| Balance surplus.” 835,000 82, eLOal det se1 S11 
Net earnings... nonen eo... 2,344,306 2,488,345 2,552,108 2,410,707 | —(V. 47, p. 7 743, 760; V. 49, p.21, 51, 269.) 
— Boston & New York Air Line.—Owns from New Haven, Conn. 
Totals Deid..-. eae ceeeee sees 78,000 78,000 78,000! ¢> Willimantic, Conn., 50 O miles: leases Turnerville to Colchester, 4 
Divides st on debt........... 662,9( 0 663, 420 662,900 662,900 | miles ; total operated, 54 miles. Formerly the New Haven Middletown 
dends, 8 per cent..... 1,547,804 1,547,804 1,599,565 1,600,000 | & Willimantic. A lease was made in Oct., 1882, to the N.Y.N. H. & Hart. 








: - 
Total disbursements... 2,285,704 2,289,224 2,340,465 2,340,900 inerost onthe Bods! th common stock is #880 ear on the ye. Sek ang 


ce, surplus.......... 58,602 199,121 211,643 69,807; poston & Providence.—Owns from mn, Mass., to Providence 
—(V. 46, p. 201, 610; V. 47, p. 161, 498, V.48, p. 159, 222; V. 49, p. 207.) | RB. I., 44 miles; branches,20 miles; leases, ‘Attleborough to North Atte. 
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22 INVESTORS’ SUPPLEMENT. (Von, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation 5 column ete &e., see notes x“ 7 — Amount irate per) When eg able db — Due, 
’ ’ , an 
on first page of tables. Road.| Bonds| Value. | OUtstanding) “Go, P Payable’ Whom. j Dividend. 
Boston @ Prov.—Stock, 10 1 99 yrs., OMOnl. iy fee $100 | $4,000,00 2% | Q.—J. Boston, at Oftice. July 1 

F’g bd’s, not M., EE oon nncncenenete sooo | ae sone 1,400,000 4 I. & J. do do Tuly 1’ 1918" 

Bonds to purchase branches, coupon or registered Ce Se on, 500.00 7 (\J. & J. do do July i, 1898 
Bradfora é@ Kinzua—l1st mortgage........ c| 41] 1882 500 8,00 6 J. & D.|Bradf’d, Pa., Co.’s Office} June 1, 1932 

pre Bes 3 Cute—int ae Rete TM, 24/1881) 1,000 500,00 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Elevated—1s a. f. not drawn....c*} 6°9 | 1884 | 1,000 3,: 0 6 g. |A. & O.| N. Y., Cent. st Co. | Oct. 1, 1 

2d mort., gold, “inking f fund not drawn......... c*| 69) 1885) 1,000 1,250,000 5g. J. & J. do do July 1, 1915 

Union Elev., 1st M., guar., $550,000 Pp. m., g...c*} 4°6 | 1887 1,000; 3,511,000 6 g. |M. & N. do do May 1, 1937 

2d M., inc. non-cum. , $185,000 per mile, , old. c 4°6 | 1887 1,000 Nil. 5 J. & J. do do Jan. 1, 1927 

Brad.é Pitis.—Gen. M., (incl. 10,000 ac. 1’d).. 26 | 1865 | 1,000 580,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 

¥¥.4 Bre—Siock(? p.esrent N-Y.L.E-8W) SS | ace 100 950,000 34g J. & D.| N. Y. L, Erie & W. RR. | June 1, 1889 

ST ic: conseuctiedantegenmmantedsnenenene 142 | 1876; 1,000); 2,380,000 7 J. & D. do do - 1, 1916 
Dug. Rook: & b.—1st gen. M., gz. ——— 000) . o All | 1887 | 1,900 | 2,044,000 5 g. |M. & 8.| N. Y., Union Trust Co. |Sept. 1. 1937: 

& P. lst mort., Rochester to Salamanca,108m.| 108 | 1881 1,000/| 1,300, 6 |F. & A. do do eb. 1, 1921 

B. & P. Consol. . mortgage, $20,000 pe per r mile —— 261 | 1882 | 1,000; 3,920, 6 (|J. & D. do , 1922 

BR. & P. Equipment bonds (car trust) in 4 series...| .... | Var’s| 1,000 66, 6&7 (|Various| N. Y "Gallatin Bank. 

Lincoln Park & Charl.lst m. for 8350,000,cu.,¢.c* 10 | 1889 | 1,000 285,000 5g. |\J. & J. N. ¥. Union Tr. Co. Jan. 1939 
Buffalo éS8outhw wee y t.gr.byN ¥.L.E.&.W.c*| 67 | 1877 | 50 &e. 1,500, 6g. \J. & J. n Y., 1st Nat. Bank. July 1, 1908 
Burl é lst mo ...| 369 | 1876 | 100 &.| 6,500, 5 J. &D.IN. Y., Central Trust Co.| June 1, 1906 

een iy As NENW. lat M “ine. red.att'96 ¢ 1980 1/000 ses000| 6 lee 6. oo do Gee 1” 1920 

8 . ’ ’ g- . . Oo 0 e + 
aig ae 390 |} 1g81| 1,000! 1,90, 5g. |A. & O. do do ” 42 1921 
Consol. lst M.& collat. trust, g., $15,000 p.m.c*&r| All | 1884 |1,000&c;} 5,000,‘ 5 g. |A. & O. o do April 1, 1934 
Gaire Vincens &8 , lst mort., (assumed) .. 12 | 1877 |500&c.,_— 1 0, 7 J. & D. do une 1, 1927 
Vincennes & Chic. —l1st M. bds., gold (Wabash)| 266 | 1881 | 1,000| 3,857,000 5g. |\J: & J. ver July, ’84 | Oct. 1, 1931 
ot ond aia pases.» ¢ Gola (ext’d’ at 4¥9).| 114 | 1867 | 1,000] 2,250,000 444 ¢.\J. & J.\N.Y. - ac.RR., = Br’d.| Jan. 1, 1912 

“ga mort, gold, end. by Cent. Pac..............-ee- 114 | 1871} 1,000 ,60 6g. J. & J. Jan. 1, 1891 

3a, nfort. rt. g..guar b o pty 1,000,000 are3s)| 114 | 1875 500 | 2,898.0 3g. &6@. J. & J. do do July, 1905 
Oaumden ic—‘Btock ( £3880, 00 of it pref.)....,| 79) .... 50] 1,257,500 |2%g 0n pf.|A. & O.|Phila.,Of.,233 80.4thSt.|April 16, 1889 

1st mentonae (extended years in 1873)...... c'| 79, 1853) 1,000 490, 7g. (J. & J.\Phila., Farm. & M. B’k.| March, 1893 

2am mortgage, extended in 1879..............-. ‘o*| 79 | 1854] 1,000 497,000 6 |A. & O. do do Oct. 1, 1904 

Consol. mort., ($150,000 are Serer. int.at office) . a 79 | 1881 | 1,000 500, 5&6 J. & J. do do J 1, 1911 
Oamden & Buri ington Oo.—1st mortgage. .......- 31) 1867 | 500&c. 350,000 6 F. & A.’ Phila.. Penn. RR. Co. | Feb. 1, 1897 
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borough, 4 miles; total operated, 68 miles. Lege for 99 years from 
April, i, 1888, to Old Colony RR. at 10 per ce at Teeny early on stock and a 
bonus of $1 ,300, 000 cash, out of which an extra dividend of $32 50 was 
paid on stock May 2, 1888. (V. 46, p. 480.) 


Bradford Bordell & Kinzua—(3-foot na dune )—Mileage from 
Bradford, Pa., to Sim Fons 15 miles; Simpso unction to Rew City, 
2 miles ; Rew City to 12 pson to Smethport, 10 miles 
total, 39 miles. Ztock is ,000 1884, default in interest 
wasmade. J. J. Carter, Titusville, Pa. President. 


Bradford Eldred & Cuba.—Owns from Cuba to Ceres, 
24 miles; operates. Wellsville to Little A gee +o 21 miles, and arlared t to 
Ceres, 9 miles; total operated, 54 miles. Stock, $480,000; par, $100. 
There are also 2d mortgage bonde for $60,000, 6s, which were due 
June 1,1885. Foreclosure suit begun in yy eng 1885. Thos. C. Platt, 
Receiver, 82 Broadway, New York. (V. 46, p. 537. 


Brooklyn Elevated.—Owns from Fulton pny and Brosh ive 
Bridge via Y York 8t., &c., to East New York, 6% miles, an 
Union Elevated, in operation from Broadway and Lextaghon. ioe 
to Broadway Ferry, 2% miles, and Myrtle arenne' to Adams St. and 
Brooklyn Bridge, 410 m.: branch to Greenwood, 31-5m. The capital 
— is ome gene 000 (par $100). If net earnings suffice, a sinking fund of 

ao per eee will purchase 2d mort. bonds if obtainable at 90, and after 

1888 a like sinking fund will purchase first mortgage bonds at 105— 
no bo 

The Union Elevated 1st mo e bonds, are guaranteed, a 
and interest. The ist mort. is for $7,000,000, the 2d for $2,500,000; 
trustee of both, Central Trust Co. Union Elevated stock is $1,000,- 
yA par $100. Application in full to N. Y. Stock Exchange was in 
1 





CHRONICLE, VY. 48, p. 129. It is expected that a consolidation with the 
Union Elevated wi eventually tak3p 
From Oct. 1, 1888, to June 30, 1889 (9 ms. ), 208s earns. were $764, - 
760, against $553, 088; net, $234, 508, . $196,999; deficit under 
charges, $23,254, nage A — $1,7 229.900; 


Fo ending 4 ag! oss earns., $620,284; net, 
deficit andes ch. b sy. aedrang ® of 88, gross earns., $768,361; 


net In 1887 
néi, a a surplus over P hsed charges, { $1, 703. Hy. Ww. Putnam, 


(V. 47, p. 188, 594, 803; V. 48, p. 1 0, 129, 222; ; V.49 p. 269.) 
ace Ab Bradford & Pittsburg.—Own 8s from tee ae N. Y. 
to Gilesville, Pa., 26 miles. y= gen in 1866, and leased to Nev, 
York Lake Erie & Western for 499 y Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital | stock, $2,286.41 400; par $100, 


Buffalo oer Donte & mato. Owe from Buffalo, N. Y., to Cor- 
ro N. Y., 142 mil Leased in 1863 to the New York & Erie for 
ears, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$236, 100—viz., 7 i per cent on stock and bonds and $5, r~ for organiza- 
tion expenses. . Dividends and interest paid directly by th e lessees. 


Suffalo Rochester & ston, Fa. 252 millon: Buffalo Map.) Owns 
from Rochester, N. Y., to » ee 32 miles; Buffalo Branch from 

ord to Buffalo, miles; other branc hes, 8 maine; leases Lincoln 
Park to Charlotte, N. Y., 10 miles; total, 298 miles 

This company was forized in March.., 1887. as successor of the Roch- 
ester & n Oct. 1865 the Pittsburg & : Btate Line RR., which were fore- 

mm Oct. 1885 and purchased Pret . A. Iselin. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumulative), and common stock, 
$6 In year 1824-37 219 per cent was paid on preferred stock. 
a 87, anew mort. (Trustee Union Tr. Co. of N.Y.) Foro, 000,000 
5 Sere year $4 us Si sees &: N08) gP08 < reserved eat prior ede. 

m0s8.), a 1,117,606, 
$1, Os 8,931 in 1887-88; net, 8, against $210,039, ” 
year ends Sept.30. Report for 1887-88 was in V. 48, p. 220. 
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Receipis— 1885- 1886-7 1887-8 
Gross earnings................ $1 299,362 $1,916,361 $2,001,156 
EEE $296,706 $516,975 47,671 
Other income.................. 93,650 77,759 + L934 

Total receipts ............-- $390,356 $591,734 $478,605 
Interest on bonds.............. 52,106 353, ae 400,350 
interest on floating SS sic - 928 . 5,910 ° 14,818 
Hicndemmsksmentenesonse caer 55,200 sins: a 74,431 








Sohal disbursements...... $408,234 $489,599 
si (“asks ee S173, 319 def. $10, 994 


sor 47, P. 161, 594, 624; V. 48, p. 190, 220, 222, 855; V. 49, p. 21, 


- & Southwestern.—Owns from Buffalo to Jamestown 
N. Y., 67 miles. In July, 1880, leased to N. Y. L. E. & West. for 99 
vears—at 35 per cent of earnings, but interest on bonds guaranteed. 
pout ie voor ending Sept. 30, 1857, a11s, 392; in 1887-88 $. $134,513. 
tock—common, $471,833, and $47 1,833 7 per cent preferred; par $100. 
Sateen noe shares dividends after 7 on preferred. Paid dpe r cent 


on preferred for year ending June 30, 1889 and 1 per rma on common 


Bu nm Cedar hmmm yt & Northern.—On ae =, oper- 
from Albert Lea, 





130 miles; Waverly Division, 6 miles; Forest Division, 7 milles; total 
owned, 402 miles; total operated, 1,046 mile. This company has a per- 
al lease of those lines (included above) built by the owa City & 
estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton, 
and the Chic. Dec. & n. RRs. The Waverly Short Line is operate 4d. 
temporarily and the Forest Division for tive yases ending June 22, ’92, 
This company was formed as successor to the Burlington Cedar Rapids 
& Minnesota, foreclosed — 22, - ye 
nteed as to interest and are 


Western bonds are guaran 

redeemable after August aL 1889, at 105. Bonds of the Cedar Rapids 
fowa Falls & Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890, 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
comaeny y net Lente the above bonds. It has also assumed $150,000 of 

Louis 7 per cent bonds due June 1, 1927, as commuted 
~eee i 12 miles of road leased for 999 years from Minneap. & 8t L 
Stock outstanding is $5,500,000, authorized iseue, $30,000,000. The 
consolidated bonds are issued at $15, 000 per mile, being secured by first 
mortgage bonds on the reads built, deposited with the Central Trust 
Company, trustee of this mortgage. They will also retire all prior and 
divisional bonds. 

Annual report in V. 43, p. 661, gave net income, &c , as follows: 


INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 

Receipis— 7 
Gross casnings wine 3,093,513 2,933,309 3,005,962 2,818,076 
Netea eatnge veibdsiegnbey 903,970 800,905 780,057 771,447 
Other receipts .... .. 83,798 63,252 95,789 61,282 
Total income..... > 987,768 864,157 875,846 832,729 

bursements— 

[Interest on debt .... 742,275 749,898 767,127 771,130 
Const’n , equip., &c 137, 775 56,925 140,067 247,669 
Tot. disbursem’ts 880,050 806,823 907,194 $1,018,799 
PIGD.«..  cwcccteces sur.107.718 sur.57,334 def.31,348 def.186,070 


—(V. 46, p. 610, 649; V. 47, me 472; V. 48, p. 661, 687.) 

Cairo Vincennes & © o.—Owns Cairo to Tilton, Ill., 258 
miles; branch, 8t. Pranciavilie lil., to Vincennes, [nd., 8.; track age, 12 
m.; total. 278 miles. This was formerly the Cairo Div. of the Wabash St. 

Louis & Pacific. -In July, 1887, a decree was entered by consent releas- 
ing this road from liabil ty on ail" Wabash claims. Receiver’s certificates 
for $726,161 have been issued. All the above bonds were deposited with 
Aothony J. Thomas and Charie; E. Tracy, bondholders’ committee, pre - 
paratory to poceunmanasee. In _ the progenty wa was ‘taken over” b 
_ consol. wn x ek Chic. & St. L. From Jan. 1 to May 31, 1889 ( 

08.). ZTOSS - were $273,462, against $274,644 > 1887- 8; net, 
$76, 794, lg 7,813.—(¥V. 48, p. 250, 462; V. 49, p. 21.) 

California Pacific.—Owns from Vallejo, Cal., Po Sacramento, CaL, 

60 — Adelante to aleiegh 35 miles; Davis to Knight’s Landing, 
19 miles; total o 114 miles. Leased for 29 years, from July 1, 
1876, to o Central acific, but in Nov., 18°6, new lease for 50 years was 
made to Southern Pacific Co. Rental, $600,000 per r annum, and three 
fourths of net earnings when in excess of that amount. Capital stock, 
$12,000,000; par, $100. gy ae 

Camden & Atilantic.—Owns from Camden, N. J., G 
on 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 

RR.—Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pret. “oe entitled to 7 we cent if earned, and to as high as paid to com. 
if more than 7. Penn. RR. owns $234,100 com. and $451,959 pref. stock. 
Dividends since 5 1880 have been: On common, in 1882, 3 per cent, 
ag hy none since one : ntertee in —_ pe o oy nt?” s* 1884, 
7; sa ipapaly. int ig, From Jan. 1 to Jaly ; 
earnings we _ aod branches were $381, 372, against $359 9,875 in 
1883; net 7D, against 

On et $63, and branches in 1887 gross oarnings were $678,644; net, 
$132,564.; aa over er ghar e8, $56,539; dividends (5 per cent), 
$43,988. : net, $131,493; surplus over fixed 
ch .rges, $34, 313: S» ridends (2 ig. per cent), $22,001.—(V. 48, p. 367.) 


Camden & Burlington County.—Owns from Camd N. J., 
to Pemberton, N.J., 23 miles; branch, Burl n,N. J., to Mount 
tal, 30 miles. Le to Camden & Amboy Railroad 
Co., and now operated by the ., Railroad lessees of United Railroad 
& Canal Co.’s lines. Lease rental, $44,415. being 6 aed cent on stock 
and bonds. Stock $381,925; aan $2! ». Dividends an. and J norte 
anada Atilantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt, 
142 ee with trackage over Central Vermont to St. Albans, 24 miles. 
Has traffic contract with the Canadian Pacific and ‘‘Soo” route. tae 
of mort. is Farmers’ Loan & Trust Co. $1,000,000 bonds are se 4 
forth» bridge. Stock, $2,000,000 common and $1,000,000 pref. 
year ending June 30, "88, gross earnings were $488, 244; net, $200,701. 
anada Southern.—Liné or Roap—Main line from Oantilever 
| Bri to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 


























16 - Fort Erie Br., 17 miles; Oil 03 3 miles; St. Thoma ’ 
Ont., to Courtright, Ont., 63 miles; Erie | 
2 iu 


Erie, ’ 
Detroit, 56, and 











Michigan dlan 
operated, 436 miles, of which ether miles are nomi pro 
7 er cb toentte under separate organizations. i a csantieaty the 
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24 INVESTORS’ SUPPLEMENT. [You, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. : INTEREST D ENDS. | Bonds—Princt- 
Por lanati f col ~ &C tes =" — — Amount Rate per| When Wise bo able, and by ghar og 
exp my column headings, &c., see no 0 o ' 
n first page of tables. Road. |Bonds| Value. | OUtstanding Cent. Payable| Whom. Dividend. 
Oanada Atiantic—1st mort. for $3,450,000 ......... 142 | 1889 ae 5¢ iJ. & J. New York City. Jan. 5, 1909 
ee ~ cahenenneianasnaiel niin $100 1% |F. & A.|N. Y., Grand Cen. Dep.) Aug. 15, 1889 
ist mort., interest guar. by N. Y. C. & Hud. Riv.c 1878 | 1,000 5 J. & J. Y.. Union Trust Co. | Jan. 1, 1908 
re niell 404 | 1883 /1,000&c 5 M. & 8. do do Mar. 1, 1913 
Canadian Paci k . 3 p.c. div. till ’93)./4,960 | .... 100 lig iF. & A. o. 3408 haha Lon. Ane. 17, 1889 
Canada Central RR. 1st & 2d mortgages... ........ eS pans 5 & 6 | Various 9& 1910 
Quebec Prov. due on Q. M. O.& O. and N.8. RR...) .... |’82-’8 oie 5 A. & O. & 1904 
Land mortgage bonds, gold (redeemable at 110)..; .... | 1881 | 500 &c. 5 g. |A. & O.|Montreal,N. ¥. orLondon} Oct. 1, 1931 
lst mort. debent. sterling.....................-...- 856 | 1885 |2100&e 5 g. |\J. & J.|\London, Baring B -&Co.| July 1, 1915 
Ist mort. o eo Branch, 2750,000...... c*&r| 183 | 1888 |2£100&c 5g. J. & J. do do July 1, 1937 
Land gr. ~ a OL ey 618 600 y Can. Gov’t.c*&r) .... | 1888 |2100 &c Sigg. |J. & J. do do July 1, 1938 
Manitoba 8. W.Col Ry, $12, p. m.. int. one. 28. 213 1884; 1 5g. |\J. & D|N,Y.,59 Wall & London.) June 1, 1934 
Atlantic & Northwest —l1st M., g., guar....... 325 | 1887 |2100&0 5 g. |J. & J.|/London,Baring Brs.&Co; Jan. 1, 1937 
No. Shore R’y.—Ist mortg. ..........2.cceseeeeeees nbieie ini seen 5 a. -—. —-——~keeee April 20, 1904 
St. Lawrence & Ott.—l1st mort.................... > i eee a 4 a la June 15, 19 
Op. Fear é Yad. Val.—ist M. my A $10,000 p.m.c*&r.| 150 | 1886 | $1,000 6g \J. & D.|N.Y., Farm. L.& Tr. Co.) June 1, 1916 
st M., Ser. “‘ B,” $10,000 p. - (24d 0n 150 m.)c"ar} 75 | 1886); 1,000 6g. J. & D. do do June 1, 1916 
Toa mort. ($15,000 p. SaaS Ape? ram aden saan soiled sen dint" Ws \eedeses 
Oape Girardeau 8. W Con. M. for $1,000,000, gold; 100 | 1888 1,000 6 g. |M. & 8.|N.Y., Bk. of Commerce.| Sept. 1, 1908 
Carolina Uent.—1st (Wilm. to Shelby, 240 m )o*} 240) 1881; 1,000 6g. \J. & J.|Phila., Mechan. Nat.Bk.| July 1, 1920 
2d M. (for $1,500 0,000), gold, income, non-cum..r} 240 | 1881 | 1,000 Wee cece cacan July 1, 1915 
3d mort., gold, income, non-cumulative.......... r); 240; 1881); 1,000 C—O OS Oi _ July 1, 1910 
Colorado—1st m mortgage. Series “A” ..... 158 | 1881 | 1,000 6 J. & J. New York July, 1911 
Second Div. M., Ser. “‘B.,”’ junc. to Cal. State line.| 34 / 1883) 1,000 6 J. & J. do July 1,1913 
Third Div. let M. Nevada to Keeler, Cal..... = 1883 _ nals ae a do July 1, 1918 
fp stk. ($2, 200,000 18, oid ref.),7 oo en.. 7 &R.j 98] .... 50 34g |M. & N.| Philadelphia Co.’s office}; May 18, +d 
ist mortgage, s assumed Phila. peed vane | De eee 6 F. & A.|P - & Read.Co. Feb. 1 
aan op gba ls cain aemeiaemeia 93 | 1870 | 500 &e. 7 F. & A. ri) do Feb. ’, 1900 
Ti . ¢. rental D. L. & W.. 6—lUht 30 4%, J. & J.|\New York, 52 Wall st.| July 3, 1889 
Gedar Fall inn on 24 div.. sink f'd_c 61 | 1866 | 500&c.) 7 J. & J.| Last paid July, 1887. | Jan. 2, 1907 
—1st M. Atch. & P. P.RR £-,£01d..c; 100 | 1865 1,000 6g. \M.& N,N. Y. '195B’y&Un. Tr.Co May 1, 1895 
4 imtt (mort )bde. (coup. held in trust) gold,c' .... | 1879) 1,000 7 2.\M. & N. ‘do do May 1, 1895 
































stock and — vo the Can. So. Bridge and of the Tol. Can. So. & Det. 


railroad com 
Ganeaa "eee Railway Company was chartered in Canada 
Febru 28, 1868, and debt vietbebell by Act of Parliament in 
878. is teed by the New 


the B. ~- alis not guar 
anteed. In Nov... 1882, a close pemakaet was mad th the Michigan 
viding | for the payment t 


: 

( pro 

Canada Southern of one-third the joint income over all fixed charges, 
but Wichigan em og by reduction of its interest charges, now receives 
more than two- 

Dividends since 1880 have been: in 1881, 23 per cen*; in 1882, mas 
in 1883 and 1884, 2; in 1885 and 1886, nil; in 1887 and 1883, 2ig; in 
— to date, 

1888 the surplus to to C. 8. was $339,161; for 1887, surplus, $340,- 
870. For latest repo D. 


of Michigan Central. (V. 46, p 
783, 802; V. 47. p. P30 V. 42, p. E88. 7 763, 8 854.) 


Canadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacific coast in — Columbia, 2,906 miles. 
branches and auxiliary lines owned of 926 miles, and 1,242 miles of 
leased lines, making the nn Ry system (5,075 miles. (See details in 
_ egy ad 25,1889. The road was opened throughout the first 
0 y; 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, zeeee from the Government $25,000,000 in 








cash as a subsidy, also 25,000, acres of d, all to be fit for settle- 
ment. In Noy., 883, the Dominion Government gave a guarantee of 3 
r cent dividends per annum for ten years on of stock. 


,000 
relinquish its éxclusive right to 
anitoba, recelving the Dominion a 

tee of interest on $15,000,000 of land grant bonds ese bonds 
or £3,093,7-.0 are a lien on 14 »634,238 acres of land SO eg only to 
$3,442,000 land grant bonds of 1881. 
wet to issue consol. debenture stock on certain terms was g 
by the Can aliament in 1889; tone issued to Sept. 15, ’89. bce 
CHRONICE E, V. 49. p. 116) 
The Manitoba Southwestern Colonization Railway, extending frum 
Meee mye Lge rman fi , is leased for $600 per mile yearly, interest on 


bonds rant 
the State of Maine, the 


May, 1838, the company voted to 
build and operate in 


gua: 
To the Atlantic & Northwest RR., cross 
Domition Government grants a subsidy of $186,000 per year till 1906 
and Can. +4 guarantees the balance of money necessary for interest. 

The lands in possession of the company unso'!d Dec. 31, 1888, were 
16,166, 360 yor or land bonds of 1931 are receivable for lands and 
may be paid off a 

Dividends bs ey 1882 have been: In 1883, 249 per cent; in 1884, 5; 
in —— b +.5 cy: to date, at the rate of 3 per cent yearly. 

1 to 74 31, 1889 (7 months), g 
aget. $7,021,7 5 in 1888; net, $2,581 470, a agst. $1,514,899. 

, 07,745, — report for 1888 in the CHRONICLE, V. 48, p. 661 and 689, 
showed the following: 


ross earnings were 














1886. 1887. 1888. 
Miles operated Dec. 31.... 4,464 4,960. 5,075 
Earnings— 
Dt sespdesosecoctons $3,170,714 $3,453,818 $3,800,884 
TTT TERA. 6,112 '380 6,924,130 8,017,214 
Mail, express and misc’us. 798, 710 1, 228, 465 1,377,338 
Tota) earnings......... $10,081,804 $11,606,413 wae. 195,536 
Operating expenses...... 6,378,317 8 '102,2 95 9,324,761 
Net earnings .............. $3,703,487 $3,504,118 $3,870,775 
Per ct. of op.exp.to earn’gs 63°26 69°31 70°66 


INCOME ACCOUNT. , 
1887. 1888. 

$3,504,118 $3.870,775 

3,068,042 3,250,264 3,544,351 


i condindeconades $635,445 $253,854 $326,424 


—(V. 46, p. 38, 102, 448, 430, 608, 609, 617, 634, 708, 770, 771 (M. 
8. W. C.); . 47, p. 50, 170, 472; V. 48, p. 250, 398, 427, 633, 661, 688, 
689; V. 49, p. 116, 173.) 


Cape Fear & Yadkin Valery as operation sa dy bya x ea 
C., to Bennetteville, 8. C., 57 miles; Fa ne > tng Ma . C., to Mt. 
BH. C., 167 miles; Facto branch, 10 m.; Madison aonnee | io miles; total’ 
244 miles. Projected, ayetteville to Wilm n, 80 miles; to be com- 
—— by 1890; lst M. Frag this division only, in addition to the two 

visions now ino Series “‘ B’’ bonds are a ist mort. on road 
from Greensboro to Mt. wi" and a second on the other two divisions. 
New consol. bonds at $15, per mile ha ’e been authorized, to take up 
the prior bonds, build extension, &c. North State Im rovement Co. 
was entitled to 2a mort. income bonds on main line and branches, but 
the new consols s be - instead. Stock is $1,193,266 (par #100). 


Tet 1 to se net, gross wg tt: were $145, 203 > 1889, agst. 
ay ee in 8, net 7, ate of neat © 8,5 2 eee ending March 
8, gross $231,590; net, 3142. 774; in 1888-59 gross, 

47, Pte net, $162 


1886. 
$3,703,487 

















: rene Senaeer inal. $70,397. (V. 46, p. 319; 
48, p, 547, 763,799.) ai 


Cape Girardeau Southwestern.—/(See Map.)—Owns from Cape 
Girardeau, Mo., to Chilton, 100 m.,and leases line to Zalma, 9 m., total 

— rated, 109 m., to a Western connection with the Current River RR. 
e consol mort. was issued to complete the road - bonds being reserved 


to retire the Divisional bonds when due, of which only $80,000 remain 
outstanding. Mercantile Trust Co., trustee of the mort . In i8ss 
, $126,908; net $64,501. President, Louis Houck, Cape 


Girardeau, Mo 


Carolina aie aa Wilmington, N.C.,to Rctherfordton 
N. C., 267 m., and branch, 9 Ve total, 276 m. Formerly | Wim. Char 
& Rutherford, esteees in 1855, and foreclosed M aay 3 1873. De- 
faulted, and receiv placed in A eee m April 5, 187 Sold in fore- 
closure "May 31, 1880_- for $1,200,000. Controlled oe, Seaboard & Roan- 
eke and Raleigh & Gaston. Stock, $1, a“ er a ear ending March 
31, 1888, gross earnings were rae 106: ms t, $157,402; surplus over lst 
mort. interest, etc. $5,007. In 18 ear changed to end June 30, 
There are also $247,000 lst M. 7 seal ye Bridge Co. bonds, 
due Oct, 89 ty 1897, and $100,000 £4 M. 56, de 1893-1900" both locas 
being guaranteed by the Carolina Central, ‘the Wil. Col. & Aug. and the 
Wil. & Weldon roads. 

Carson & ga a pe oot eamae. -.)—From Mound House Nev., to 
Candelaria, Nev., 158 mil on, Nev., to Keeler, Cal., 14 1 mile 
total 299 miles. Road f 














68 ; 
aS the valleys along eastern side of Sierra 
Nevada Mountains. Stock, 09, 500,0 040 


, authorized ; 760,000 issu 
No information furnished, Yerington, Pres’ t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 


98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and os 000 a year for 
pom ge | expenses ded debt was assumed by lessees. Seven per 


cent is guaranteed on the preferred stocks. (V 48, p. 481, 799.) 


Cay & ey uchanna.—Owns from Susquehanna River to Itha- 
ca, N.Y., in perpetuity to Dela. Lack. & West. at a rental 
of $54, 600 a year. Dividends on capital, 9 to 919 per cent per annum. 


Cedar Falls & Minnesota.—Owns from C.F. & M. sepetion, Lo 
the D. & 8. C. RR.. near Cedar Falls, la., to Minn. State Line, 76 mil 
maneet, 8 to Dubu ugne & Sioux City for 40 years from January 1, 1867, 
at $1,500 © a8 &@ minimum and a er of 35 per ‘cent of 
gross ea mae from Lee to $7,500 per mile and of 30 per centof 

any ounene over $7,500 per mile; um rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central ey ownership of ite 
stock in 1887, and a suit is pending to annul the lease of this road. 
"oo was defaulted January, 1888. Capital stock, $1,586,500. 
J. mnedy Tod, President. New York. (¥. 45, p. 819, 855; V. 46, p- 
74, vz, 199, 288; V. 48, p. 489.) 


Central Branch Union Pacific.—(See Map Mo. Pac.)\—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 388 miles. 
The Un. Pac. Cent. Branch was formerly the ‘Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the pee of <a 8 incorporating 
the Union Pacific RR. The stockis $1,000 which the Union 
Pacific owns $858, 800. The company fecetved & Government subsidy 
of $1,600,000. t is operated as a part the Missouri Pacific 
system under a 25 cael lease, made Sept., i885, by which the net earn- 
ings are paid to Union Pacific as rental. From Jan. 1 to July 31 (7 
months), gross earnings were $382,273 in 188), against $486, 
1888; net, $51,996, against def. © In 1888, mn earnings, 
$908, 324; net, $81, 200; deficit under interest, &¢c., $342,013. In 1837 
gross earnings, $1, 439, 469; net income, $383, 579. Dividends prior to 
current year have been: In 1885, 5 per cent; ‘in 1886, 10; in 1887, 10; 
in 1888, nil. (V. 46, p. 321.) 


Central BRR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m..; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 "Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 335 miles ; Montzgome 

Eufaula RR., 80 miles; total o rated and practically own 

; 31, 1888, 1,219 miles. Auxiliar, system (the earnings ot 

which are reported separately) includes, besides other lines, West- 
ern RR. of Alabama, 138 wiles; Georgia RR., 307 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 
Royal & West. Car. 229 miles, and Sav. G. & N. Al., 69 miles, and em- 
braces in all, 984 miles. Grand total of Cent. RR. ies e e, 2,203 miles. 

ane owns e_tire stock of Ocean 83. Co. Inthe auxi lary ines the Cen- 
tral RR. owns partinterest:, either half or greater, represented Aug. 31, 
gr A Aa oy: nena stocks and $3,119,70U bonds or mortgage notes. 
1881 Georgia RR. was leased for 99 nc in the interest of this 
va the Louisville & Nashville, w — operate it on joint ac 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of, Alabama, 138 miles. For ‘abstract of deed and sec 
ties ay woe for the collateral trust bonds (Central Trust Oo. of New 
York see V.45, p 242. t 
The Central RE R& Batining Co. was controlled by the ownershi % A. 
majority of its stock by the Georgia Company, and in Oct., 188 re : 
stock of this last-named corporation was sold tothe Richmond & Wes 
Point Terminal, giving i Prat company control “of th; Central Georgia 
system. (Sve V.47,p 499 
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. | Bonds—Pring! 
For explana = in cathe &c., see notes ac ake - Soar |, Amount Rat Se aa a ab Wanentas 
tion of column £8, &C., par e per en Where paya a y Slocks— t 
ne oxy on first page of tables. Road. Bonds Value, | Outstanding oh Payable Whom | Divi 
r. U. P.—(Con.)-—2d mort. * et subsidy)... 100 *66-7-8 $1,000 | $ 6 .-.. |U.8. Treas., at meotmiane | 1896, ’97, ’98 
Cent. B 2 RB. @ Bank, Ga.—Stock.............-.... 1,219 | .... 100 4 (J. & D.N.Y.,Kessier &Co.&Sav.| June 29, i889 
General mort. “tripartite” foods. cin. abt enee c*| 620 72) 1,000 7 J. & J. N.Y. Kessler&Co.54Wall Jan. i 1893 
Collateral trust bonds, gold, redeemable at 110.c*| .... | 1887 | 1,000 5 g. \M. &N. do do PR 4 1, 1937 
Certs. of debt, aeere at option after July,’91..); .... | 1881 100 6 J. & J. Savannah, Ga. After July, ’91 
88. Co., uar., 8. f. $100, ry Bl -e-- | 1882 | 1,000 6 J. & J. N.Y.Kessler&Co.54Wall| Jan. 1, 1892 
Central Massachus red b'ds,int. oo. by B.&L.c*; 99 | 1886) 1,000 5 A. & 0. Boston Co’s Office. | Oct. 1. 1906 
Cent. New Eng. & West.— 1st M. for #2,500,000.. 55 18839) 1,000 6 M. &8. Phila. Fid. Ins. & Tr.Co.| Sept. 1, 1939 
Central hh by Jersey—Stock ($30, 000,000 cae eee 100 lg (Q.—Feb N. Y., 119 Liberty st. | Aug. 1, 1889 
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r| .... | 1887 | 500&e. 5g. \J. & J. do do | July i, 1937 
lst mortgage bonds...... .....---- ------2--eee-eee 74 | 1869 | 1,000 7 BF. & A. do do | Feb. 1, 1890 
Bonds (convertible cotati 1875 to 1877)........... cone.) Se oe 7 M. & N.) do do | Nov. 1, 1902 
Consolidated mortgage. ..........----------+0--2-- 97 | 1874) 1,000 7 Q.—J. | do = July 1. 18¢9 
Am. Dock & Imp.Co. M. ae, ar.,redeem. at 110.) .... | 1881) 1,000 5 J. & J.j do July 1, 1921 
Leb. Coal & Nav., mort., gold, assumed........... .--- | 1867 | 500 &c. 6g. J. & D. Phila., Leb.c dav. Co.) Dee. 15, 1897 
N. Y. &L’g Branon Ist m. red. in. ’99 at 110, g. e 38 | 1882) 1,000 og WJ. & J. N.Y..119 Liberty St. | Dec., 1931 
N. J. South: rn leé¢ mort...... 2.22... 222. - eee eee. 78 | 1879 600 6 J. & D. do do July 15, 1899 
Long Brancb & Sea Shore, Ist mort., guar...... e 11 | 1869 1,000 7 J. & D. do do Dec. 1, 1899 
oe bds., conv. into stock till aces ---- | 1883 | 1,000 6 M. & N.! do do Ma 1908 
Tae BRGIE. cnc cocchdhpbccces conses coscone cocceecces eens |. eae odie 6&7 -.-._ /Phila., Guar. Trust Co.) 18 1 21802 
Central Ohio_Stock ($411,550 of this is pref.)..... gg ee 50 3 J. & J. Balt., at B. & O. office. July 31, 1889 
1st mort. bonds, sinking func.............-.......  £Ap 1,000 6 M. & 8. do do Sept., 1890 
Concol. lst mortg. (for $2,850,000), gold .... ... c} 137 | 1886) 1,000 4149 ¢. M. & 8S. N.Y.&Balt.,B &O.office. Sept. 1, 1930 
Central Paci ——. Mepghbeveessvoncceeceossas contes 1,360 | .... 100 1 (iF. & A.'N.Y., .. Fag Co., 23 Br’d. Aug. 1, 1889 
lst m., gold, (2 sink. f, $50,000 each), not Crawn.| 737 |1865-8| 1,000 6 g. J. & J.) do 1895 "96. 7&’3 
1st m.8. Joaq’n Val. Br. -» g- (8.f. $50,000) not drawn.| 146 1870); 1,000 6 Z. 4. & O. do do Oct. 1, 
U. 8. Loan, (2d lien on certain terms) gold ....... 1 2 ames 6¢g./J. & J. _U.S. Treasury. 1895 to ’938 
W’'nPac.,1st,s.f.,g.not dr’n($111,000,J&D,due’95); 147 | 1869 | 1,000 | 6 x. iJ & J. N.Y.,S.Pac.Co., 23Br’d July 1, 1899 
West. Pac., Government lien, gold........... .... 123 | 1869 pened. fl 6 g. | Various . 8. Treasury. 1895 & 1899 
Cal. The 1st M. ser. A, g. (ext’ed) $e © f.notdr’n| 296 | 1868) 1,000 5 g. |J. & J.\N.Y. .S. Pac. Co.,23 Br'd.| Jan. 1, 191g 
do ‘ser. B, g. $100,000.| 296 | 1872 | 1,000 | 6g. J. & J. New York & London. | Jan. 1, 1893 
me ‘grant lst mortgage bonds, not drawn, gold,| .... | 1870. 1 '000 | 1 6 z. A. & O. do Oct. 1, 1899 
M.Lgr.,let on 17m. 2d on 1,244m.,g.a.f.,.notdr.. ¢/1,260 | 1889 1 "000 | 11,000 5g. A. & OWN. Y. 7 San Francisco. April l, 1939 
Oeniral of Vt. —Consolidated RR.of Vermont. ist v. 185 1883 | 100 &e. i. 2 5 |J. & J. Bost..Am. Loan &Tr.Co.| June 30, 1933 
Dividends since 1881 have been: In 1882,8 per cent: in i INCOME ACCOUNT. 


in 1884, 54; in 1885, 4; in 1886, 6; in 1887, 8; in 1888, §; is Teso, 
(semi- annually). 

From July 1,18&9,to July 33,1889, (1 month), gross earnings were 

81,801, against $499,003 in 1888; net, $86,486, against 
yi 277: r et, including investments, $95, 827, against $144,277. 

Fiscal year ends June 30 (changed from August 31 in 1888. ) Presi- 
dent’s report for 1887-8 was in V. 2 285; see also article, p. 274. 























“4. 1886-7. *1887-8. 
MeGGS CATERED. ccccccs cs cccccccess $4,082.6 52 $4,421,F80 $4,874,960 
PRBORSCS... cccccsccacccccs cocccces 2,505,874 2,441,814 2,801,247 
Net earnings railroads........ $1,576,778 $1,999,865 $2,073,703 
Net earnings steamship cos...... 469, 451 274,194 526,201 
Net bank and investments....... 36,220 35,581 119,016 
Total net income of company $2,082,450 $2, 299.641 $2,718,920 
Less interest and rentals................. annente eS ee 
Exoees of income over fixed charges..... eoee-- $928,554 onecttae 
° ~* Includes 12 months, July 1, 1887, to July 1, 1888. 
—(V. 46. p.37; V.47, p. 50, 226, 274, 284, 285, 410, 499, 664; V. 48, p.99, 


127, 426, 547, 729.) 
a? Massachusetts.—Owns No. Cambridge to Northampton, 


, 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
september 1, 1883. The stock is $7,245,988, of which $3,852,088 is 
preferred Leased to Boston & Lowell for 99 years from Oct. 1, 1886, 


at a rental of 20 cent of gross earnings up to $1,000, reg i ‘with a 
guarantee of sufficient rental to pay interest. (V. 45, p. "642 


Central New England & Western.—(See Map. ‘nda from 
Campbell Hall me 7- e Hudson River at Poughkeepsie to S8ilver- 
nails, 55 miles. Leases Hartford & Conn. Western, Hart’ord to Rhine- 
cliff, 108 miles, an mates the Fug ket me Bridge line, 342 m; 
total, 16615 miles. rok tion to Sprin ,»in progress. This 
company was organized in July, 18% by a conselidation ot the Hu4- 
son Connecting RR. and the Poughkeepsie & Connecticut RR. ihe 
lease of the Hart. & Conn. West. is for 2 per cent per annum on the 
stock ($2,627,300) and interest on the bonds. The mortgage covers 
the road from Campbell Hall to Silvernails, excepting line of Pou > 
keepsie Bridge Co; also covers real estate equipment, &¢.; also t 
rights in the lease of the H. &C. W. R&. and Ty ro shares of that Co.’ ; 
stock. Fidelity Ins. Trust & Safe Dep. Co. o Trus‘ee. John S. 
Wilson, Pres., 115 Broadway. (V. 48, p. 580, “688; v. ‘49, p. 82, 173.) 


Central of New Jersey.—(See Map)—Owns 362 miles, leases in 
perpetuity 230 miles and operates 36 miles; total, 628 miles. In addi- 
tion owns the Delaware & Maryland system. 48 miles, and ferries and 
steamer lines, 33 miles; in all 703 miles. The principal leased line is 

igh & Susquehanna and branches, 184 miles. (See Lehigh Coal 

& Navigation.) The minimem rental of Lehigh & Susquehanna is 

$1,885, 00 till 1893, and after that $2,043,0 The New York & 

ng Branch Railroad stock and New Jersey Southern Railroad stock 

are owned ‘ed | the Central of New .ersey, and their bonds are included 

in its debt. A majority of the Lehign & Wilkesbarre Coal Com ony's 
stock is held by Central of New Jersey, and ef the ahi tees ee 

Wilkesbarre Coal consol. 7 per cent bonds, $6,1 are held oy 
Central of New Jersey and receive interest after Tah of other bonds a 

-. The entire capital of the American Dock & Taorovenet 
Company, $3,000,000, is owned b the Central 0 of New Jersey Railroad 
Company, and the right exists a ie the bonds by lot at 110. 
ivers were in possession from i , 1887, till Jan., 1888, when 
the road went back to its owners. Dividends were resumed Aug., 1889. 
won the general mortgage of 1887 (see abstract of onan V. 45, p 
4892) $14,142,500 is reserved for other issues. Trustee of consolidated 
and genera} mortgas es is Central Trust Co. of New York. The general 
a of reorganization, &c., were given in the CHRONICLE, V. 44, p. 714, 


ieee since 1882 have been: In 1883, 14g per cent; in 1884, 419; 
From January 1 to July 31, 1889 (7 months), gross earnings were 
aX against $7,012,298 in 1888; net $3,194,162, against 


tho: report for 1888, in V. 48, p. 426, showed the following: 
EARNINGS AND EXPENSES. 





























Earnings— 1888. 1887. 
Paseenger........ ........ a! BO Cee dishes $2,2 269,615 $2,207,574 
Merchandise RRR, RS Yo “eee 128,674 3,395,774 
Anthracite coal. eee @eesee eereaee eeneteeaseaee 7'500,652 282,728 

xpress WEEE ducetagtinenatedeed i detihes VaR 165,13 0,797 
United States mail................... ciate Gh 24,498 23,533 
Miscellaneous............ TEED, S ies ade 88,891 81,2¢ 

EF SED SF Re .. $13,177,472 $11,424,674 
Operating expenses and taxes .......-..--. 7,204,067 6,425,772 
NOU CANINES oe eee $5,973,404 $4,998,902 
Per cent of expenses to earnings .......... 54°66 56°24 

















Receip(s— - 1888. 1887. 
SS EOE MO CBT LENO $5,973,404 $4,998,902 
Income from investments ..............-..- oF eR RS Ca 

Se Se NOD on conn svcateagdceese $7,480,564 $4,998,902 

Disbu? sements— 

Int. on debt, car trusts, &c.... $2,860,313 
Proport’n of earn’ gs due under 

a of the L.& Sus. RR. Aes 1,862,126— 4,752,440 4.577,862 

ee SOR... .«cdschsehenteces 2,753,123 $421,040 


] $ 
—(V. PD. 108; V. 48, p. 427, 827; V. 49, p. 144.) 


Central Ohio.—Owns from Bellaire, Ohio. to Columbus, Ohle, 137 
miles. Leased to the Baltimore & Ohio till 1926, with option of renewal 
by the lessee; rental, 35 per cent of gross earnings, with minimum 
guaranteed rental of $166, COO. Sinking fund for 6 per cents held 
Noy. 30, 1888, $791,000 company’s bonds given above as outstanding, 
and other securities valued at $163,682. The consolidated mortgage 
(Mercantile Trust & Deposit Company of Baltimore, trustee.) is for 
$2,850,000. In 1887-88 gross earnings, $1,199,282; net, $284,186; loss 
to lessee, $163,971. e road between Newark and lumbus (33 
ae is owned jointly with the Pittsburg Cincinnati & St. Louis Rail- 

road Co. Sto.k dividends on common stock since 1880 have been: In 
1881, 64g; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.) 


Contrat Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD— 
Main lin an Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 
accou for Jan. 1, 1889, j ,360 miles. 

THE CHARTER, LEASBS, &c.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, put intere-t is not pay- 
able to the Government till the bonds nature. The “Thurman” act of 
May 8, 1878, directed that t me eapes for Government transportation 
should be withheld, and also that the company ay Pa $],200,008 

yearly to the Government for the sinking fund of its or enough 
thereof to‘make all the payne equal 25 per eent of the net earnings 
each year. December 31, 1883, accrued interest due the Government 
amonnted to $32,641, 838, and par vanes of securities in United States 
Government sinking fund was'¢2, 819,9 

In March, 1885, The Central Pacitic ines were leased to the Southern 
Pacific Company. The Cent. Pacific receives all its net surplus income 

above annual b charges of every sort and betterments, and a um 
rental of $1,360,000.is provided for by the lease. 

STOCK AND BoNDs—Dividend have been: In 1877, 8 per cent; 1880; 
6 per cent ; 1881, 6; 1882, 6; 1883, 6; in 1884, 3; in 1 8, 2 per cent, 
in 188¥, 2. rices of stock since os shave be ow In 1880; 
6309719; in 1 8014010274; im 1882, 82330978; in 1833. 61098 
in 188 4°30 067%: in 1885, 2615 049; in 1886 BaD OL. m 1887, 238 19243 
in 1888, 2619 #3719; and in 1590 to Sept. 20, inclusive, 33.36%. Issues 
of bonds have s inking funds (see CHRONICLE V. 48, p. 311), and these 
sinking funds are invested mainly in the bonds of other Cesena lines 
and accumulate e bonds are not called in. nking funds 
amounted Jan. 1, 1839, to $6,533,657. The land grant bonds are pur- 
anes with proceeds of land sales. In ae 1889, the Co. issued 

6,000,000 five per cent bonds, secured by all its railroads and land 
grant, 10 to take up $8,822,000 sixes of 1936, the remainder of the land 
1890, andifor other purposes. Metropolitan Trust Co. of N. Y., 

trustee (Vv. 49, p. 340.) 

THE LAND GRANT.—The total land granted the Central waaie and the 
California & Oregon companies was about 12 acres, of which 
abont 2,470,000 acres had been sold to Dec, 31, 1887. In 1887 231,562 
acres were sold for $105,324 and total cash receipts of 1 of Land Depart- 
ment were $495.946. Land contracts on hand Jan 8, $1,117,408. 
|| Febe 1868,” FINANCES, &c.—First dividend under the hase was ‘paid 

e 

From Jan. 1 to July 31 in 1889 (7 mos), gross earns. were $2,601,927 
against $8,645,567 in 1888; net, $2,864,708, against $3,445,560 in 1886 

he annual report for 1888 (CHRONICLE V. 48, p. 762) showed bone 
earniags $15,838,833; net profit due Central Pacific Railroad $962,- 
831: balance due from So. Pacitic (to make guaranteed rental) $397,170. 
~ (V. 47, p 21, 140, 352, 410, £31, 624; V. 48, p. 209, 311, 688, 
762; V. 49, p. 341.) 

Central of Vermont,—This company was organized in Apri 
1873, under a charter from Vermont. It has no road of its own, Pou 
operates a large et under lease. The Consolidated RR. of Ver- 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Oen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and #: common. The stock of the 
Central Vermont is $1,000, 00. and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point; 158 miles; Essex Junc. to Burlington, 8; Swanton Junc. to 


6| Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 


Addison RR.—Leicester Junc. to Ticonderoga, 15; Montreal & Vt. 
Junction—Province Line to St. Johns, 23; 8.S. & Cham mbly RR. —S. 8. & 
C. June. to Waterloo, 43; Ogd. & Lake Champlatn RR.—Rouse’s Point 


to peemetete. meee New ‘Lendhe «& Nortberan RR.—Brattleboro to 
WN o London- 


w Lordon, ; Brattleboro & Whiteall RR.—Brattieboro 
derry,36; M tpelier & White Riv. RR.—M’tpelier to W’mstown, "13: Bur- 
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(Vou, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For <n column heeding &c., see notes 7 2 9 — Amount Rate = — Payable, = b Pal When Du ne. 
on first page of tables. Road.| Bonde! Value. OUtstanding |", P° Payable Whom. dhe 
Char. Oinn, é Chic.—1st M., $25,000 p. m. )-.0* ---- | 1887 | $1,000 | $4,612,500 5 g.| Q.—J. | Bost. Safe D. & T. Co. Jul 
Chariesion &@ S8avan rah Gene i er $1,500 500,000, 8 ---C*} 121 | 1886! 1,000 1,236,000 7g. iJ. J./N.Y.,12W. 23d&Cha’st’n Jan 4 i’ inne 
let & 2d pref ap yy $1,000,000 each, nan oun. 121 _ 1886 | 1,000 2,( 00,000 7 oaee No coupons paid. Irredeemable 
Charlotte artotie Cole mbia @d Augusta—Stock .........-.-- |, 5 ae 100 ,578,000 1 eo. |N.Y.,Rich. ‘&:Dan, Wall June 1, 1889 
let cantenge oom penognecheos oocgahabootageveyee 191 | 1869 | 500 &c.|; 2,000, 7 J. & J. do Jan. 1, 1895 
24 mortgage OD iE RES ETE AL IEE, FG tS 191 | 1872/ 1, 500, 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta lst mortgage .............. eel eccoe | O60 veh 189,500 7 J. & J. fo a Jan. 1, 1890 
Consol. mortg., pula (ft SE Aa. eee- | 1883 | 1,000 306, 6g. J. & J. do y 1, 19 
Ohatt.Romed Col. i — stag (g F10,000) 816, 000p.m.c*; 140 | 1887) 1,000 2,090, 5 g. M. & 8.\N.Y., Simon a; &Co.| Sept., 1937 
Ohartiers—lst MOrtgage........----.-------2+--0--- c} 23/1871) 1,000 ) 7 A. & O. Philadelphia Penn R.R.| Oct. 1, 190) 
Chesapeake @ Nash=ist m., g-,.825 eta te —~ a 35 | 1887) 1,000 875,000 5 g. |F. & ALN ce, Mills B’lding'Aug. 15, 1937 
Ohesapeake dé Ohio—Purch h. money fun 428 | 1878 1,000 2,287,000 6g. \J. & J. NY. yom Morg. &Co aly 1, 1898 
1st Sartanee. gold, amen OO a 503 | 1878 | 1,000 2,000, 6g. |A. & O. do ado July 1, 1908 
ist mort., gold, of i911, Peninsula Extension. ‘e 75 | 1881) 1,000 2,000, 6g. |A. & O. do do Jan. 1, 1911 
1st mort., gold, of 1922 on ext. (for $3,000,000).c 8 | 1882 | 500 &c. 142,000 6g. J. & D. do do June 1, 1922 
Consol. mort. for $30, ,000, gold........ c* & r| 655 | 1889 1,000 | 19,693,000 5 g. |M. & N. do do May 1, 1939 
~aupusent trust (ES ag a aE » aren ar. | 1,000 855.000 6 g. Various do do Various. 
Elevator Co. Ist M., prin. & int.guar. by C. & O. * eoee | 1888; 1, £00,000 4g. A. & O. do do Oct. 1, 1938 
Income, 2d nore tor $£00,000, non-cum.. ---- | 1888 | 1,C00 315,000 4 Oct. 1 No coupons paid. Oct. 1, 1988 
Uhes. Ohio @ — —Ilst M. & ($19,000 p. m ). o* 352 | 1881 | 1,000 6,176,600 6 g. |F. & A.| N. Y., 23 Broad 8treet.| Aug. 1, 1911 
2d mo ($11 900 Ber ae ee he 352 | 1881 | 1,000; 3,601,000 6 F. & A. do do Aug. 1, 1911 
Paduc.& 1st M.. 6 arn. at 0,000... ,000 és) 186 | 1877 | 1,000 481,000; 6&8 F.& A, do do Feb. 1, 1897 
Equipment trust bonds for $2, aoe powsdwkene ---. | 1882 1,000 679,000 6 J. & J. do do Yearly to 1892 
Ohesh tock, preferred ($53,3 De ocines at 100 | 2,153,300 3 J. & J.| Keene, N. H., Office. | July 10, 1889 
Bonds, not mort., $550,000 due v4 1898. ---- |'76-’78| 500 &e. 80U.000 6 J. & J. Boston, Office. July 1,°96&’98 
Ohue é Alton—Common PP Enascessssogvegocesod 849 | .... 100 | 14,114,600 2 3 —M. |§ N.Y.,John Paton&Co.| Ffept. 2 1389 
Proltered at’ck (7 bv. c. y’rly not ya O) ooo «) BED T*cnce 100 3,479,500 2 .—M. |i and Chie. Treas.Office} Sept.2, 1889 
Gén. mortgage, aietoe, for 2900,000............ 322 | 1873 | 1,000 4.379,850 6g.)J. & J. a es oo 8.Morgan&Co.| July 1, 190 
illic FE Ne i IEE EE TE IEE SEIS INET 220 | 1862 | 1,000 2,383,000 7 J. & J.\N ohn Paton & Co.| Jan. 1, 1893 
Joliet& 7 p.c. ~* 1, ~—?_" guar. by C.& A. oe | asses 100 500,000 1% | Q.-J. | N. ¥. st Co. Oct., 1889 
8t. Louis Jacksonville , lst M., assumed.| 150 | 1864 | 1,000/ 2,365,000! 7 |A. & O.|N. ¥., John Paton &Co.| April 1.1894 
do _ fot M. ‘end. by Chic.é Alton 37 | 1864 | 1,000 564 00 7 A. & O. ‘do do April 1, 1894 
do do 2d M.endorsed by C.&A..| 37 ' 1868! 1,000 188,000 7 J. & J. do do uly 1, 1898 
lington & Lamoille RR., Burl. to Cambridge Junc., 34 miles; Mississquoi In August, 1888. an arrangement was made to acquire the Richmond 
Valley RR., St. Albans to Richfora, Vt.. 28 miles ; total, 73im. In oat ee & Soe ny Road (252 miles) on which property there are to be issued 
ck 


1888, leased the Missisquoi Mery a R. R., at 4 per cent on $500,000 


In year ending June 30, 1887, gross ngs, $4,481.607; net 


earnings, $1,318,675 ; balance over rentals, taxes, interest, etc., 
a In 1887-8 8 gross, $4,773,373; net, $1,356,751; balance over 
tuls, taxes 54, 732. July 1 to Dec. 31,1 1888, as, 

15 


ines § , $2,637, 684; on , 8783, 118; surplus over interest, $111, 
p. 512; V. 47, p. 459. 

bona ny & aunees, -—(See Map.)— Chartered to build from Ches- 
ter, Il)., to Aitamont, Il, with a branch to a point opposite 8t. Genevi- 
eve. Total distance 140 ‘miles, including siding. Road completed and 
in operation between Sparta and Coulterville and over 30 miles of roa‘ 


$12,000 per mile, covering road bed and equipment; stock issued and 
subscribed for like amount, The road is standard gauge and being laid 
with 56 lb. steel rails.. 


Caetetee | Cincinnati & Chicago. (See Yap.)—This road is 


pene Suilt by the Mass. & Svuth. Car. Construction Co. from Charleston 
8. C., thro ihe States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 


den, 8. C., and Rutherfordton, N. C., is now (March 1, 1889) 

~y art comin a through line, in connection with the South 

ag 4 = ~ long, between Charleston, 8.C., and Ruther- 

Sondten ii .C. 7,the company voted to take up and 

cancel the FH ms Sadar o auamienae dated or. 3, 1886, and te 
iasue the above bonds, covering the whole line of road f m Charlesto 

to the Ohio River. The A mag towns and townships t through which 

the road runs have alread y voted aid to the amount of about $1,500,- 

000, payable in their 6 and 7 ./ ber cent bonds, in exchan nee for an equal 

amount of stock. These subscriptions are payable as road is cow- 

ted. Par of stock, $100. General offices of the company, 45 Broad 

way, New York. (V. 45, p. 613; V. 46, p. 418, 829; V. 45, p. 221, 526; 

¥, p. 269.) 

Charieston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. aioe! et — (exce eae 7 miles trackage), and br: nch to 
Youngs, I'd, 6 mi ey River branches, 4 miles; Charles- 
ton Junction to Charleston, 7 _— aoa total operated, 121 miles. This was 
first Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & pope and opened arch, 1870. Sold in foreclosure June 
7, meg +d and t company organized. Panay | $500,000. Earnings. 
gross in 1888, r3554, 191; net over e d taxes, $93,073; sur- 
plus over charges, $9,453, agst. $2,907 Pin 87 "87. “Hi. B. Piant, Pres't, N.Y. 


Oharlotte Columbia & Augusta.—Owns from Charlotte, N.C., to 
Augusta, Ga., 191 miles; leases Atl. Tenn. & O. RR., Charlotte to States- 
ville, 44m.; Cheraw & Chester, 29 m,, and Chester & Lenoir, 109 m 
total operated 373 miles. Controiled by Rich. & Danv. since 1878, and i in 
May, 1886 ipased to that ; $1£8,580 interest on bonds peing 

ere was due ether companies Sept. 30, 1888, $57,139. 

vidends inf, 4 per cent; in 1889 to date, 2. Iu year ‘ending Sept. 30, 

1887, gross earnings w 116; net over expenses 7. taxes, 

6; ms over interest and rentals, $43,554. Gross, 1887-88, 

914,815; net, $359,702; surplus over all interest and rentals, $104,- 
84. (V. ‘46, p. 699.) 








OChartiers.—Owns from Mansfield, Pa., to vy ashington, Pa., 23 m. 
Bold under mopesinanaey and reo in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is n net earnings. ross in 1888, $192,236; net corninen, 
TES 727; surplus over int., etc., $26,834; dividend, $32, 267; def., 

In 1887 gross $195,863; net, $75,848; surplus over fixed 

ane dividends (5 cent). = 076. Capi tal stock, $645.300 
(par $50), of which Penn. RR. owns $326,350. Dividends sin e 1880 
were as follows: 1881 to 1886, incl., nil; 1837, 5 per cent; 1888, 5 per 
cent; April, 1889, 24s per cen 

Chattanooga Reme & ee a from Chattanooga to 
Carrollton, 1a m., and projected to Columbus, Ga, with branch to. 
Montgomery. This company is successor tothe Rome & Carrollton RR. 
There are 6 per cent income bonds, non-cumulative, for $1,400,000. 
Ftock, $2,800,000; par $100. Of the let mortgage bonds $150, 000 are 
gr sd eames mg & C. prior bonds. (V. 49, p. 269.) 


i. & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miies, in 
progress. Construction from Scottsville to near Danvi ille, Ky.. 
miles, is proposed. There isa sinking fund of one per cent, but bonds 
are Lagan a not drawn. Stock, $1,050,000; par, $100. 

Chesapeake & se a eng Map.)—Old Point ¢ Comfort Va., via New 
ver, W. Va.. 511 miles; Richmond to Clifcon 
Am iag he TI miles; branch to Lex xington, 19 miles : leased, Buckingham 
RR., New Canton to Arvon, 4 miles; Valley RR. connection, 2 miles. 
Also controls and. opocuee pv) Mayaville & B & Big Bendy RR. Co. (Ashland 
to Covington. Ky., Covington & Cinn.; .; total, 
911m. The exishalom ty to Cin. was S opened . 7 an., 1889. In May, 1839, 
took over the R. & A. road, Swe here included in the mileage. 
peake 0 way Company was organized 
after fo re Pee tones 2. ie The ) ouneeny defaulted a on its 
interest _—— 1887. the road and its extension to 


— =. per statement under R. & 4. in this SOPPLEMENT. 
— of Directors of the Ches: ke & Ohio Rv Co. elected Janu- 
ary 4 1889, was M. E. Ingalis, C. H. Custer, George T. Bliss, Charles D. 
Dickie, Henry Villard, W. Salomon, W. P. Anderson, Ex. Norton, C P 
Huntington, Geo. 8. Scott and Henry T. Wickham. Until Jan. 1 4 894, 
the voting power and control of the company remains ik three 
trustees, viz.: J. rierpout Morgan, John Crosby Brown and George 
Bliss. In July, 1889, a controlling interest in the stock was , purchased 
by the parties interested in Cl. 0. C. & St. L, the “ Big Four.” 
The planof reorg*nization was given at ‘length in the CHRONICLE of 
he vm — (V. 46), on page V. of advertisements. The consol. 
peage is for $30,000,000 (trustee of mortgage, Central Trust Co.), 
and sufficient bonds are reserved to provide for prior liens, the balance 
being held in the Treasury for use as needed. This mortgage is also 
secured by deposit in trust of the $11,000,000 bonds an | two-thirds of 
the stock of the Maysville & Big Sandy ’RR., Ashland to Covington, Ky., 
and the Bridge to Cina., all owned by the C. & O. RR. Co. (See abstract 
of mortgage in CHRONICLE, V. 49, p. 147.) The Elevator Co. mortgage 
covers n elevator of 1,500, bushels capacity, and land, &c., at 
Newport News. The stock is $40. ,000 common. $12, 000, 000 "iat 
pref. 5 per ct. non-cumulative and $12 ,000,00u 24 preferred 5 per ct. 
From Jan. 1 to July 1, 1889 (6 mos.), large expenditures were made 
on the Rich. & Alleghany for betterments aod charged in expenses; the 
gross earnings of C. & O. and R. & A. were $2,597, A. ponent $2,419,- 
839 in 1888, and the net, $411,619, againat $30 From July i, 
1889, the combined system is operated as a whole on ite merits, and for 
July the gross earnings were 1 esas against $442,326 in July, 1888; 
net, $205,000, against $125,3 
No ann report of UChes. y Ohio for aq was published, but the 
gross earnings were $4,115,236; net, $887,60 In previous years the 
income account was as follows: 


1885. 1886. 1887. 
PRED GRTIIIE,. bcccccee evvccccccess $3,361,235 $4,096,018 $4,451,168 
Operating expenses .... ........-.. 2,374,159 2,867,981 3.152,170 





siete oper. ©xpenses..... 


Earnings $987,075 $1,228,066 $1,293,998 
Se WE wcevccccebe ccccescce 1.557 11,626 7,081 











ES Ns EIN eee $958,633 $1,239,693 $1.306,079 
Taxes and renmtals.................. 91,652 109,22 7 110,78 
Balance net earnings.......... $896,981 $1,130,165 $1,195,201 


—(V. 48, p. 37, 66, 99, 189, 222, 489; V. 49, p.21,113, 147, 269.) 


Cageapeake Ohio & Southwestern.—Louisville, Ky., to Mem- 
phis, Tenn., 392 miles, and branca Elizabethtown to Cecilian J unction, 
6 miles, 398 a of which is paced from Louisville & Nashville tieir 
Cecilian h 46 miles. In -» 1886, leased tothe Newport News 
& Misuleel ippi Valle Co. for fifty ears. The company purchased the 
Memphis Paducah & Northern—Paducah to Memphis—and the Paducah 
& Elizabethtown, subject to the $500,000 mortg rigage on the Jatter, and 
pine in perpetuity the Cones Branch of Louisville & N ashville, from 
uisville to Cecilian Junction. — Bow, per annum, witn option of 
purchasing itt for $1,000,000, tock—Common, $6,030,600, and pre- 
96,000 ($164,000 Remes par, $1.00. 
From 1 to July 31 (7 moat 8), gross earnings were $1,121.- 
864 in 11889, against $ $l, 091, 3] 2 in 1888; net, $451 ,263.azainst $366, 428, 
The annual report in V. 43, p. 461, —- the poveng ing: 








1835. 1886, 1887. 1888. 

Gross @arnings..... $1,571,155 $1,713,326 $2,001,723 92,005,168 
Net receipts ....... $502,530 656,525 $821,863 $745,710 

Disbursements — 
DE, co de occas $63,167 $77,111 67,666 368,712 
DE. se ckenacee 513,365 514,989 585,098 83,128 
Taxes, genera!, &c. 58,389 82,521 63,108 75,032 

Tot. disbursem’ts $634,921 $674,621 $7 15,872 $326,872 

Balance........ -def.$132,391 def. $18,036 sur.$105,991 def. $81,162 
—(46, p. 134, 448, 802; V. 48, p. 461, 633.) 

Cheshire.—Owns from South Ashburnham, —— Bellows 
Falls, Vt., 54 miles; leases, Monadnock Pa imenden to 


Railro 
Peterboro, N H., 16 miles; and 10 miles Feng & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles opera Rental paidto Vt. & Mass. for 
leased paren. ,~f road aie Capital stock—common, $53,300, and 
referred, $2,100,000. a2 your r ending June 30, ’89, gross ie were 
.27¢6 ; net, $244, 404; deficit after fixed charges and cent div- 
. In year ending Sept. 630, 1888, gross $611,- 
it after fixed charges and 6 per cen divide nd on 
p $30,637. “Dividends on preferred stock mee : from 
1877 to 1879 inclusive, 1 P<. cent; from 1880 to _ aasive. 3; in 
1886, 5; in 1887 and 1838, 6; in 1889, 6.—(V. 47, p. 625.) 
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34 INVESTVREY’ SUPPLEMENT. (Von. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. . INTEREST OR DIVIDENDS. Bonds—Prinai - 
For explanation of column headings, &c., see notes — = — Amount irate per| When |Where Payable, and b "lee a: 
’ *? ’ 
on first page of tables. Read.|Bonds;| Value. Outstanding Cent. (Payable) Whom. , Dividess. 
ee é Alion—( Continued)— 
St. L. Jacksonyv. & Chic. 2d M., assumed (conv.)..| 150 | 1868 | $1,000 7 J. & J.\N. Y., John Paton &Co.| July 1, 1898 
La. & Mo., leat M. ($439,100 assumed by C. & A.) | 101 | 1870) 1,000 ) 7 F. & A. do do Aug. 1, 1900 
do 2d M. (int. guar. C. & A.) eeeeerescaeereereee 101 1877 1,000 7 M. & N. do do Nov. i, 1900 
ie Rn, Repl NR AR a tae 100 31g |F. & A. do do Aug. 1, 1889 
8. f. bds.for K.C. 8t.L.&C.(ist M. as collat pnotdr’n| 162 | 1878 Il, 6g. M.& N. do do May 1, 1903 
Pref stock K.C. ot. L. & C., guar..............-2- ae Tt -csas 100 lg Q—F. do do Aug. 1, 1889 
Miss. Riv. Br. stock (7 p. ct. guar. C & A.)........ ee oe onan 34g J. & J. Chic., Treasurer’s Office} July., 1889 
Miss. Riv. B’ge, lst M.,assumed, g.,s.f.dr’n at 100) .... | 1877) 1,000 6 g. |A. & O.|N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago ¢ Atlantic—1st mort., gol se .c*} 249 | 1881 { 1,000 (6 g.)4 |M.@&N.| Last paid Nov.,’88. | Nov. 1, 1920 
2a a (for $5,.000,000)...........--.. -0«- c*; 249 | 1883 | 1,000 |See 6g. F. & A. None paid. Aug. 1,1923 
Car trust bonds for $651,000.................. adel ideas 1} dene 1,000 bese <a em 2A eo tg PEM. dell ee 
Burli é Northern.—Stock........ wa SF 6ULEL el 100 ee ER ee SRR ee See aaa 
ist M.,s.f.,red.at 105 aft.Mch.,’96 ($25,000 p.m.)c*| 363 | 1886 | 500 &c. 5 A. & O.'N.Y.,F.L.&T.Co.& Bost./April 1, 1926 
2d M. ($10,000 p. m.), red. after June 1, 1598..c*} 363 | 1888 | 1,000 6 J. & D. do do une 1, 1918 
Ten-year debentures, being exchanged for 2d M.c*| .... | 1886 | 1,00) 6 J. & D. do do Dec. 1, 1896 
Equip. b,1s,t ed. at 105; after’93 10% dr. y’rly100.| .... | 1888 | 1,000 7 |F. & A. do do Feb. 1, 1903 
0 Bertin é Quincy—Stock................ 4,693 | .... 100 1 Q.—M. | N. Y., Boston & Chic. \Sent. 16, 1889 
Consolidated mortgage (for $30,000,00C).......c*} 825 | 1873 | 1,000 7 J. & J.\N.Y.,Bk. of Com.&Bost.; July 1, 1903 
Trust mort. lowa, dr. at 100 & 105 (s.f. 149 p.c.).c&r} 790 | 1879 | 1,000 4&5 (A. & O. do do Oct. 1, 1919 
Denver exten., bonds dawn at 100 (s.f. i{p.c.)c*} .... | 1881 | 1,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. 1 p. c.).c*| 189 | 1881 | 1,000 4 M. & S. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock.... .. c*} .... | 1883 | 1,000 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now I1st), g.,8.f.,850,009} 100 | 1860 | 500 &c. 4g. J. & J.| Frankfort, Germany. | July 1, 1890 
Trust mortgage (Burlington to Peoria)..... .... c*} 96) 1864; 1,00uU 7 A. & O.|N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
Plain bonds .............. ET TOE -co.6*] .... | 1872 | 1,000 7 J. & J. do do Jan. 1, 1896 
Bink. fd. bds. (for Albia Knoxv. & D. M.),notdr’n.c*| 33 | 1875; 1,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn).c*&r| .... | 1887 |1,000&¢ 4 M. & N..N.Y., Bk. of Com. & Bos} May 1, 1927 
Ottawa Oswego & Fox River, lst M...... ....-.. c* 70 | 1870); 1,000 8 J. & J.|\N.Y.€.L.& T.Co.& Bost.| July 1, 1900 
il. Grand Trunk, Ist M., $20,000 p. m.,int.gu.c*| 43 ; 1870 | 500&ec 8 A. & O.| Boston, Co’s Office. | Oct. 1, 1890 
Quincy & Warsaw. list mort., int. guar.......... c* 40 | 1870 , g J. & J.\N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 
8. Pees b’ds, not dr’n (St. L. R. I. & C. M. collat.).e"| 270 | 1876 5 A. & O.'N.Y..Bk.of Com. & Bost.| Oct. 1. 1901 
Quincy Alton & St. L. (leased), lst mortgage...c*} 46 | 1876 ‘ 5 F. & A.'N.Y.,F L.& T.Co.& Bost.| Feb. 1, 1896 
































ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December31l. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from Janua 1, 1864, for the 
term of its charter, andforms partof the mainline. Rental, 7 p.c. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 35 p. c. of gross earnings, after taxes, &c., have been deducted 
from them, but interest guaranteed on second mortgage bonds and 

29,100 pref. stock; the other — stock is $1,010, and common 
$2,272,700; rental in 1888 $152,374, against $200,716 in 1887. The 

C. St. L. & Chic. is leased to the Chic. & Alt. Co. in perpetuity from 
Nov. 1, 1877. ata rental of 35 perct. of earnings—$335,831 in 1888. 
The bonds are held by U 8. Trust Company as security for the Chicago & 
Alton bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to go to the lessees. Common 
stock, $271,700, of which $157,600 1s0wned by C. & A. The Mississippi 
River Bridge is leased in perpetuity from December 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by C. & A.) and 6 per 
cent on bonds. (See last drawing, V. 48, p. 159.) 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not ex g7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
180@46; in 1883, 1402150; in 1844, 142@152; in 1835, 147@155; in 
1886, 1500162; in 1887, 1552164; in 1888, 157@165; in 1889 to 
Sept. 20 inclusive, 1602165. Common in 1881, 127@156; in 1882, 
12749@14519; in 1883, 128@137%4; in 1884, 11801404; in 1885, 128 
@140: in 1886, 1382146; in 1837, 1302155; in 1888, 13221404; 
in 1889 to Sept. 20, inclusive, 125@140. 

Dividends since 1876 have been: In 1877, both stocks, 742; in 1878, 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 649; in 
1881 both 8; in 1882 both 8; in 1883 both 8; in 1884, botn 10; from 
1885 to 1888, inclusive, both 8; in 1889 to date, both €. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ge Aepay be having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Vec. 31. Annual report for 1888 was in VY. 48, p. 249, 
and the President’s remarks at length in V. 48, p. 258. 

INCOME ACCOUNT 




















1885. 1886. 1887. 1888. 

Receipts— 3 3 $ 
Net earnings ..... e--. 3,380,322 3,409,684 3,671,183 2,843,380 
Other receipts ....... 272,845 282,654 269,239 273,252 
a -- 3,653,167 3,692,338 3,940,422 3,116,632 

Disbu _ ~ * $ $ 
Rentals paid ......... 704,473 701.777 710,608 665,455 
Construc., oe &e. 380,702 254,134 657,444 531,542 
Interest on debt..... 839,307 836,381 831,031 825,658 
Dividends .... ....... 1,409,750 1,407,224 1,407,644 1,407,608 
Miscellaneous ....... 93,854 102,116 92,672 106,924 
Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187 


POR nbe coce suis sur. 225,081 sur.390.706 sur.241,023 df.420,555 
—(V. 47, p. 140; V. 48, p. 249, 258. 688; V. 49, p. 100.) 

Chi o & Atiantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Connecting line for N. 
Y. P. & O. and N. Y. L. E. & W. to Chicago. Stock, $9,562,- 
950. of which $9.000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust. n Nov. 1, 1&84, the interest due on lst 
mort. bonds was defaulted, and interest was afterward paid at 41; p. c¢., 
as per reorganization scheme, until May, 1889, when it wus defa ited. 
The 2d mort. bonds were largely Fam nny for N. Y. L. E. & W. loans, and 
abou t $800,000 are held by the Erie and $2,500,000 in trust for Erie 
by Faimers’ Loan & Trust Co., and balance of $1,700,000 by other 

es. In February, 1886, suit was brought by the Farmers’ Loan & 
t Co. to foreclose the mortgages. decree was entered in Jan., 
1889, but some of the 2d mortgage bondholders appealed, and litigation 
is yet pending; V. T. Malott was appointed receiver May 18, 1889, and 
Au gust was authorized to borrow $250,0 0 on receiver's certificat« s. 
An outline of proposed plan was in CHRONICLE, V. 44, p. 369. 
hy which ‘he new issue of bonds was to be $12,000,v00, beating 4 per 
cent for 5 years, 5 per cent thereafter, gold, guaranteed by N Y.L. E. 
& W., and $100,000 only of stock to be held by that company; there will 
also be $10,000,000 of r cent nou-cumulative income bondr. In the 
gz June 30, 1#88, earnings were $2,405,121; net over 
expenses and taxes $510.559; rental to Ca. & W. Ind., 180,463; 
See 1cport V. 47, p. 593. (V. 46, p. 537, 649; V.47,p.530 €3, 593; 
V. 48, p. 37, 127, 291, 633, 688; V. 49, p. 21, 206.) 


e538 


Caetee Burlington & Northern,.—Owns trom Oregon, IIl., to 
St. Paul, Minn., 332 miles: Fulton to Savanna, [1l.,17m.; branches, 14 
miles; total, 363 miles. The road was completed Aug.,’86, under Chicago 
B. & Q. auspices, as per circular of Anges 1, 1885 (in CHRONICLE, V. 41, 
p. 160). The Chic. B. & Q. and Chic. & Iowa give a traffic guarantee for 
twenty years of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not: less than $100,000 per year, for the 
poeeeee of C. B. & N. bonds at 105; and after 1896 the bonds may all 

retired at 105. The 2d mort. was issued to fund the floating debt and 

,250,000 was reserved for the debentures, which could be exchanged 
for them till April 17, 1889. See circular, CHRONICLE, V. 47, p. 256; 
also V. 48, p. 326. From Jan. 1 to July 31 in 1889 (7 mos.) gross earn’s 
were $1.092,961, agst. $973,610 in 1888; net, $402,135, agst. $73,554. 
In 1887 gross earnings were $2,276,199; net income, $480,628; 
rental and interest, $646,501; deficit, $165,873. In 1888, gruss, $2,026,- 
3L9; net, $445,960; deficit under interest, rentals, etc., $329,738. 
—(V. 47, p. 256; V. 48, p. 326, 661; V. 49. p. 234.) 


chicago Burlington & quincy.—LINE OF ROAD.—Th;C.B.& 
Q. is one of the ost complex railroad systems in the U.S. It has a net- 
work of lines in [l., Iowa and Neb. The main line extends from Chic. 
Lil., to Burlington, [owa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miies. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in [Illinois to East St. Louis, and to 
gow § connecting with the Hannibal & St. Joseph road (purchased by 

. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1888 was 4,917, of which 160 miles were leased or oper- 
ated wita other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18119 miles ; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paulis the Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 


ORGANIZATION, &C.—This was a consolidation in January, 1875, of the 
Chicazo Burlington & Quincy in Linois and the Buriington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was abserbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. [n 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, but the C. B. & Q. owns $3,097,500 only of the 
stock of that company. Fiscal year ends Dec.31. Annual election in April. 

The lands have been mostly sola, but 79,300 acres remaining, and 
land notes are $1,215,841. 


STOCKS AND BoNnpDs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per centin 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1019; in 1879, 8; in 1880, 914 cash and 20 stock; from 1881 to 
1887, incl.,8; in 1888,5 per cent; in 1889 to date 3. The prices of 
stock have been: In 1881, 13312@182%9; in 1882, 120127141; in 1883, 
115%@1293g; in 1884, 107@127%; in 1885, 11549213849; in 1836, 
128% 2141; in 1887, 1237g@156; inL8838, 103%@130; in 1889 to Sept. 
20, incL, 897g @L114,. 

rhe C. B. & Q. on many of its branch lines gave a tratlic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, ta the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
‘Louis Rock Islin 1 & Chicago road deposited with trustees. 

Ot the Iowa trust bonds of 1879, $8,988,000 are 4s and $2,898,000 
5s, the 4s being subject to call at 1U0U and the 5s at 105, the sinking 
fund being 142 per cent of bonds issued, payable Oct. 1 yearly. 

The collateral trust Nebraska exten. b’ds of ’87 (N. E Tr. Co., of Mass., 
trustee,) are issued at $20,000 per m. for single track and $10,000 per In. 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

Sum total of all sinking funds Dec. 31, 1888, excluding holdings of 
bonds cance'ed, was $11,766,511. i 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska ts, due 19138, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after L90¢. 


OPERATIONS AND FINANCEs.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice agricultura: territory, 
where they enjoyed a monopoly of the local business at full rates. _ 

From Jan. 1 to July 31 in 1889 (7 mos.) gross earnings were $1 4,050,- 
927, against $11,839,466 in 1888; net, $4,725,709, against $1,641,737. 
On lines controlled gross earnings fer eame peliod were $3,967,346. 











ainst $3,020,992; net, $1,095,567, against $407,551. 
“Tne annual report for 1888 was published in the CHRONICLE. v. 48, 
(p. 397 and 399.) Comparative statistics for four years are as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































. INTE Bonds—Prine - 
cee DESCRIPTION Miles | Date | Size, or Paes | REST OR DIVIDENDS. pal,When Dit. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per; when (Where caren, and by! Stocks—Last 

on first page of tables. Road.| Bonds! Value. S| Cent. | payable om. Dividend. 
Chicago Burlington & Quincy—/( Continued )— 
Burl.& Mo. Riv., lst mort. (cum. s. f., not dr’n) c*)} 281 863 | $50 &e.| $4,1 7 A. & O. N.Y.,F.L.& T.Co.& Bost.| Oct. 1, 1893 
eT 4 errr c*; 40 |'69-’70) 500 &e. 8 J. & J.| Boston, Co.’s Office. | July 1, 1894 
Burl.& Mo.RR. in Neb. cons.M.1. gr..s.f.dr’nat100| 628 | 1878 | 600 &c. 6 J. & J.,Bostun, Bk. of Com’rce.}; July 1, 1918 
Owaha & 8.W., lst M., guar........ AE PARE e*| 49/1871; 1,000 8 J. & D.| Boston. Co.’s Oftice. | June 1, 1896 
Burl.& Mo. RRB.in Neb., 8. f. for At. & Neb.RR.stock; .... | 1880} 1,000 + J. & J. Boston, Bk. of Com’ree | Jan. 1, 1910 
Nebraska Railway consol. mort., guar........-.. e*| 133 | 1877 .000 7 A. & O.|_ Boston, Co.’s Office. | Oct. 1, 1896 
Repub. Val. R. 1st M. g.(dr. at 100) s.f., $14,000.c; 148 | 1879 | 600&¢ 6 J. & J. Boston, Bk. of Com’rce.| July .1, 1919 
Atchison & Nebraska. lst mortgage guar....... c*; 146 | 1878 | 100&c 7 M. & 8.! do ) Mar. 1, 1908 
24 M. on A. & N. RR. and bridge at Nebras. City; 146 | 1887 oF 6 J. & D.| Boston Dec. 1, 1927 
Lincoln & N. W. RR. 1st M. guar.s. f. 1 p.c., not dr 73 | 1880 ited 7 J. & J.| Boston. Co.’s Office. | Jan. 1, 1910 
K.C.S8t.Jo. & C. Bl.,consol.M.(Nos.1 to 600 pref.)c’| 274 | 1877 | 100&ce. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
1st Ms. Nod. and Tark Val. RRs. (dr. at 100)..c* 62 | 1880; 1,000 7 J. &D.) do do June 1, 1920 
Humeston & Shenand. RR ist M.,820,000 p.m..| .... | 1881 ,000 7 .... | Boston, Co.’s Office. |Mar. 31, 1911 
Chicago & Calumet Ter.—\st M_, g. ($3,000,000) .c 30 | 1838, 1,400 5g. J. &D. | N Y. Central Trust Co. 1938 
Chic. é East. Ill.—Stock ($4,358,200is 6% pref.)....| 493] .... 100 l‘gon pf.! Q.—M. N.Y.,HanoverNat Bk.'Sept. 2, 1889 
lst M., (8. f. $20.000 after ’85, no drawings). ..c*; 107 | 1877 | 100 &e. 6 J. & D.|N.Y.,4thNat. Bk. & Bost.} Dec. 1, 1907 
Consol. mort., _w (for $6,000,000) s. f......... c*} 208 | 1884) 1,000 6g. A. & O. N. Y., Central Trust Co.} Oct. 1, 1934 
Collateral trust bonds, sinking fund ...... ...... ce’ | .... | 1887 ,000 6g. F. & A. do do Feb. 1, 1912 
C. & E. Til. Extension. lst mortgage... ........ c* 15 | 1881 ‘ 6 J. & D.,. New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. ...................-- c&r| 277 | 1887 |1,000&e 5 M. & N.| N. Y., Cent. Trust Co. | Nov. 1, 193 
Dan. & Grape Creek RR.—ist mortgage .... ....c* 7} 1880 ,000 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & (nd. State Line bonds, assumed,s.f.c*; 13 | 1881 | 1,000 6 J. & J. N. Y.. Central Trust Co.} Oct. 1, 1921 
Chic.& Indiana Coal—1st M.($25,000 per mile).c*} 172 | 1886! 1,000 5 J. & J.| N. ¥., Met. Trust Co. | Jan. 1, 1936 
Ohic. ¢ Gr. Trunk—1st M. $& 2 ($567,500 res’d)c&r| 327 | 1880 |2100&c 6 g. J. & J. New York and London.| Jan. 1, 1900 
TL ict nadhecemibeetandendg hed hethiiteegnsties 327 | 1882 1, 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 & 6 (J. & J.\N.Y.,E.P.Beach.B’way.} Jan. 1, 1910 
Chic. d Gt. Western—1st mort.. gold, int. guar....c* 10 | 1886 1, 5g. J. & D.'N.Y., Office, 36 Wall St June 1, 1936 
2d mort., for $4,000,000, gold, int. guar........ c* 10 | 1886; 1,000 5g. 3. &D. do do | June 1, 1936 
Ohicago Milwaukee @ St. Paul--Com. stock........ * J 100 2% A. & O.\N.Y., Office 42 Wall Bt. | April 23, 1838 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 5,670 | .... 100 2 A. & O.| do do | Oct. 21, 1889 
Consol. M. (for $35,000,000) conv. into pref. st’k.c*! 1,435 | 1875 | 1,000 7 iJ. & J.| do do | July 1, 1905 
ist M. (Lacrosse Div.). convert. into pref. st’k.«*! 37 1863 1.000 A. 7 iv. & J.! do da Jan.. 1893 
1885. 1836. 1887. 1888.] Chicago & Grand Trunk.—Line of road from Port Huron, Mich., 
Miles owned & leas’d 3,534 3,914 4,571 4,757 | to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
Miles operat’d jointiy 113 122 122 160 ; and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
pesos is a consolidation of roads between Port Huron and Chicago formed in 
Total operated... 3,617 4,036 4,693 4,917 30,600 006 wr eta0 on we of the os Py Page sy - P 
: > FITS 2917 3,600, n shares. The Grand Trunk of Canada gives a trattic 
ilies me AND est RESU aa 1888 rr my in per cent of gross earnings. Gross nae an oe 
_ we . + . 0 . 5 r . . . ai ? ° 
Passengers carried* 5,134,312 5,213,595 3,750,348 5,968,148 | 1983: net, £66,425 agsr. Boa 128. In 88, oross Toceipts, $3.253,3333 
Tons carried........ 8,431,308 8,534,708 %,752,325 9,056,665 | net, $815,892; s rp. over charges, $12,181, against $34,077 in 1887. 
Carnénge— $ $ $ $ —(V. 44, p. 400; V.45, p. 52.) 
Freight 2277777, 19305834 19307085 18.67.69 15484035 tS EA 
SU... -cee-rene - 0 . 3,3 , . ’ ’ ’ . 0 
: a7 = Chicago & Great Western,.—Owns a double-track road entering 
SE CRITE ..0. LENO EaTALS RMON. Sewell Chicago from the west, and terminating at Polk st., east of the Chicago 
Soin grmegermiogs TEG3G425 20790505 97550973 $:709195 | eunrantood by fas Wigconnfe ‘Seutta) and is allied lie wien enter 
Oper. exp. & taxes.. 14,405,768 14,491,633 10,097,913 “18,882,460 Chicago over this road. Terminals are under construction. Stock, $3,- 
Net earnings ........ 12,150,657 12,236,725 11,478,165 4,906,707 | 900,v00; par $109. 
P.C. of op.ex. to earn 54°25 54°22 53°38 79°37 Chicago Milwaukee & St. Paul,—(See Map.)—LINE OF ROAD.— 


* Not including those carried on mileage or season tickets. 
INCOME ACCOUNT. 























1885. 1886. 1837. 1888. 
Receipts— $ $ $ $ 
Net earnings....... - 12,150,657 12,236,725 11,473,165 4,906,707 
Interest and exch.. 592,432 615,342 859,055 169,601 
Net B. & M. I'd gr’t.. 985,796 846.771 567,083 408,555 
Total income...... 13,728,885 13,698,838 12,904,303 5,484,863 
1885. 1856. 1887. 18 38. 
Disbursements— $ 
Rentals paid ........ 187,171 153,215 198,168 193,709 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 
PS 6,110,572 6,110,722 6,111,064 3,819,578 
Rate of dividends... 8 8 S) 
‘arried to sink’y f’d. 646,430 670,295 500,154 691,474 
Carriedtorenew’lf’d 1,000.009 1,000,000 = ......2. ceweccee 
Total disbursements 12,235,436 12,325,236 11,397,148 9,816,288 
Balance, surplus.... 1,430,449 1,373,602 1,507,155 df.4,331,425 


—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775; V. 
48, p. 201, 291, 397, 399, 661, 72), 800, 827, 855.) 


Chicago & Calumet Terminal.—From East Chicazo around 
the City uf Chicago, meeting the Lake in the vicinity of Evanston; 56 
miles wh n finishei, and crossing 26 r.ilroad lines; 30 miles 
about completed. Central Trust Ce., Trustee of mort. Bonds are 
issued at rate of $35,000 per mile single and $50,000 p. m. double track, 
and a sufficient amount to meet interest for two years has been de- 
posited with the Central Trust Co. Company owns the rigot of way— 
100 feet wide. Stock $5,005,000. C. B. Van Nostrand,Treas., 42 Wall st, 


Chicago & Eastern {llinois.—Owns from Dolton, Li, to Dan- 
ville, [1l., 10729 miles; s-cond main track Dolton to Momence, 33 miles; 
Danville to Tuscola, 50 miles; Momence to Indiana State line (junction 
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna 
Park, 11 miles. L-ases Evansville Terre Haute & C. RR., Danville, IIL, 
to Otter Creek junc., Ind , 49 miles; Otter Creek Juuc. to Terre Haute, 
Ind., 6 miles; Ot er Creek Junc. to Brazil, Ina., 13 miles; Do}ton to 
Chicago (uses track C. & W. L), 17 miles. 

Chicago & Indiana Coal owns Brazil to La Crosse, Ind., 145 miles, 
branches, 26 miles; and leaves: La Crosse to New Butfalo, 35 miles (of 
Chicago & West Michigan RR.) 

Total operated, 503 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,400,- 

bonds of leased roads. There are also $54,000 2d mort. iucomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In February, 1889, stockholders of the Chicavo & Indiana Coal RR. 
were granted an excha ge of comnion and preferred stock respectively 
at par for their $2,197,300 common and $1,465,200 preferred stock, 
thus cousolidating the properties. See CHRONICLE, V. 46, p. 134; V. 
48, p. 334, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for i=sue 
of bonds on new road at $13,000 per mile for single track, $7,000 per 
mile additional for equipment and #8,000 per mile for double track. 

hicago & Indiana Coal 1st Mort of 1886 (trustees Met. Tr. Co. and 

R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil,aod 

$25,000 per mile ($7,000 of this for equip.) for extensions; second 

track, $8,000 per mile. 

: Dividends since 1881 have been: On common, in 1882, 3 percent; in 
886, 5; in 1887, 6; ia 1888 on new pref. alone, 749; in 18389, to date, 3. 
From July 1 to Dec 31, 1888 (6 months), gross earnings, including 

as cago & Indiana Coal, were $1,495,080; net $642,533; surplus over 

ed charges, $187,503; balauce over 3 per cent dividend on pref. 
stock, both companies, $33,547. 

H. H. Porter, t., Chicago. (V. 48, p. 100, 1€9, 2 °2, 334.) 


_— 





rhe company operates a great consolidated system of railroads in Illinois 
Wisconsin, Minnesota, [Iowa and Dakota, which are well shown on the 
accompanying — The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukeeto St. Paul and Minneapolis, via La Crosse, 
311 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River. 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
[a.,487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
miles; Minneapolis to Aberdeen, Dak., 288 mites. On Dec. 31, 1887, 
the mileage in [linois was 316; in Wisconsin, 1,305: in Iowa, 1,573; 
in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 
operated, 5,670. On November 1, 1887, the line to Kansas City was 
opened. 
ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized M 

5, 1863, and embraced a number of other companies, including the - 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to a 
and on February 11,1874, the company took its present name. t) 
tiscal year ends June 30. The annual meetingis held in Se ptemver. 


STOCKS AND BONDS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. [f a dividead 
was earned in any year and not paid, there might be a claim on future 

ears fur such dividend. After payment of 7 on pref. and 7 on com., 

th classes share pro rata. , 

Dividends since 1373 have been: On common in 1879, 24 p. c.; from 
1380 to 1884, inel., 7; in 1885, 4; in 1886 ani 1887, 5; in 1888, 249; 
in 1889,to date, nil. On preferred, in 1374, 7 in consol. bonds; in 
1875 nil; in 1876, 349 casa and 14 per cent in bonds; in 1877, 349; in 
1878, 1019; from 1879 to 1887 inclusive, 7;:in 1888, 6; in ’89, to date, 442 

The pone in prices ot stocks since 1877 have been: Pref. in 1378,64@ 
84%; in 1879, 743g 2102%: in 1880, 9921241; in 1831, 116%2140; in 
1882, 11419@144%4; in 1833, 11501224; in 4, 957g@119: in 1885, 
102125; in 1886, 116@125%; in 1887, 110@127%; in 1888, 9843@ 
117; in 1889 to Sept. 20, incl..97@117. Common-—In 1878, 2748 354%; 
in 1879, 3438328218; in 1330, 664971144; in 1881, 101199129; in 
1882, 9614221284; in 1883. 91%2108149; in 1884, 58448944: in 1885, 
64% @99; in 1886, 8253299: in 1887, 6958295; in 1883, 594078; in 
1889 to}Sept 20, inclusive, 6078@75%4. 

An abstract of the terms of some of the priucipal mortgages was pub- 
lished in the CHRONICLE, VY. 45, pp. 85, 114, 144, 212; and V. 43, p. 830 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from _ the sinking fund provisions. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa Dakota Extension, the Prairie du Chien 2 
and the Iowa & Minn. Div. bonds are convertible into prefer 
stock. The terminal bonds issued in 1884 are secured by mo eon 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The [Income bunds of 1886 are con- 
vertible intu common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawn at 105. In 
addition to abuve bonds there are $389,000 Hastings & Dak. 78, due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
wortgages due in 1890 and 1894. 

The general gold mortgage of 1889 for $150,000,000 was fully le- 
scribed in tue CHRONICLE, V 48, p,83v. The bonds bear inte: est not 
exceeding 5 percent. The U.S. irust Co. of New York is trustee. 

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $180,500,000 January 1, 1883. The most complete an- 
nus! reportissued fora nuuber of years was that for 1887, which was 
given at length in the CHRONICLE VY. 46, p. 414. 

vm January 1 to July 31, 1889 (7 mouths) gross earnings were 
ane against $12,478,655 in 1888; net, $3,863,632, against 

a 9°77 + Oe 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































































































































For explanati i ete headings, &c., see notes “= “2 | a Amount Rat ~ = P a "Suckerians 

For explanation » XC., 0 par © per en ere Payable and b ks— 

al on first page of tables. Road.|Bonds. Value. Outstanding Cent. Pay’ble Whom. ' Dividend, 

Ohicago Milwaukee & St. Paul —( Continued)— 
lst mort. (Ia. & M.) convert into pref. stock....c*; 230 | 1867 | $1,000 | $3,198,000 7 -\J. & J.| N. Y., Office, 42 Wall. | July, 1897 
ist mortgage (Minnesota Central).............-. *| 49| 1864] 1,000 123,000 oe Se do do July, 1894 
1st M. (lowa & Dakota), conv. into pref. stock.c*; 126 | 1869 1,000 541,000 7 J. & J. do do July, 1899 
1st M.,I.&D.Ext.($15,000 p.m.)conv. into pf.ct’ke*; 234 | 1878 | 1,000 3,505,000 7 so. @ d. do do July 1, 1908 
ist M. (Prairie du Chien) eccer ees coccccecccccesss c*; 195 | 1868 1,000 3,674,000 8 FE. & A. do do Feb., 1898 
24 M. (Prairie du Chien), conv. into pref. st’k.c*;} 195 | 1868 | 1,000 1,241,000 73 iF. & A. do do Feb., 1898 
Milwaukee & Western........ ...... ebdanedeo dite c*; .... | 1861 | 1.000 215,000 7 J. & J. do do July, 1891 
8t.P.&C. lst M.(Riv.D.)$&2(conv.into pf.stock).c*| 130 | 1872 | 500&ec.!| 3,804,500 7g. J. & J.|\London and New York.| Jan., 1 
1st M., Chic. & Mil. (conv. into pref. stock)...... c*| 85/1873) 1,000 2,393,00¢ 7 J. & J.) N. Y¥., Office, 42 Wall. - 1, 1903 
1st mort on Lac’se & Dav. Div................... *| 185 | 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919 
1st mort. on 8. W. Div. Western Union RR...... *| 212 |-1879 | 1,000 ,000,000 6 J. & J. do do J 1, 1909 
1st mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c*} 120 | 1880); 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000). ..c*} 419 | 1880! 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105........ c*; .... | 1880); 1,000 1,200,00¢ 7 J. & J. do do Jan. 1, 1890 
lst M.on Hast.& Dak.Viv.extens.($15,000 p.m.)c*| 395 |1580-6; 1,000 6,670,000| 7&5 J. & J. do do Jan. 1, 1910 
lst M. on Ch.Cl.D.& M.(Dub.Div), s.f.,not dr’n o"| 372 | 1880) 1,000 6,565,000 6 J. & J. do do July 1, 1920 
lst M. on Wis. Val. RR.,8.f., 1 p.c., not dr’n....67| 161 | 1880) 1,000 2,466,00¢ 6 J. & J. do do July 1, 1920 
Prior mort. RP RT cc a ee c*; 107 | 1879 500 1,106,50C 7 J. & J. ston. Jan. 1, 1909 
lst mortgage, Mineral Point Division........... o*| 142 / 1880, 1,000 2,840,000 5 J. & J.| N. Y.,Otfice, 42 Wall. | July 1, 1910 
lst mortgage Chic. & Lake Superior Div.,....... o* 68 | 1881) 1,000 »360,000 5 s. & @. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 g; DE tnedeed &: 230 | 1881 | 1,000 4,755,000 5g. J. & J. do do July 1, 1921 
1st M., g.. on Chic. & Pac., W. Div., 20,000 p. m..c*|1,267 | 1881 | 1,000 | 25,340,000 5 g. J. & J. do do Jan. 1, 1921 
Chic. & Mo. Riv.Div.,1st mortg., (820,000 p. m.).c*} 154 | 1886 | 1,000 3,083,000 5 J. & J. do do July 1, 1926 
Gen. mort., gold (for $150,000,000) ........... e*r| .... | 1889 |1000&c.; 6,000,000 4g. J. & J. do do May 1, 1989 
Inc. bond , convert.,s.f.,4 p.c after ’88 (dr.at 105).; .... | 1886 | 1,000 2,000,000 5 J. & J. do do July 1, 1916 
Terminals mot., gold............ ee. Ee c*} .... | 1884; 1,000 | 4,773,000 5g. iJ. & J. do do July 1, 1914 
Fargo & Southern, lst mortgage, gold, assumed ..| 119 | 1883 | 1,000 1,250,000 6g. J. & J. do do Jan. 1, 1924 

do COMEOS. ....--.----2+--22---2---- eee. | 1885 odniaes 200,000 6 A. & O. do do April, 15/5 * 

Dakota & Gt. South'n, lst, gold ($18,000 per m.). 9/1886; 1,000 2,856.000 5g. J. & J. do do Jan. 1, 1916 

Oh é Northwes mmon stock.... ...... ee -f. coe: 100 | 31,367,4£0 3 J. & D.|N.Y.Co.’s Office, 52 Wall| June 27, 1889 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... GOat. |  sces 100 | 22,323,170 1% .—M. do do Sept. 26, 1889 
Consol. 8. fd. M., purchasable (not dr.) at 110. .c*| 776 | 1865 {| 1,000 »747,000 7. —F. do do | Feb. 1. 1915 

















The annual report for 1888 was in V. 48, p. 524, but hereafter the 
fiscal year will end June 30, and the summary of income account for 
1888-89 was given Sept. 14 on page 341. 


OPERATIONS AND FISCAL RESULTS. 




















1885. 1886. 1887. 1888. 
Miles operated....... 4,921 5,298 5,669 5,679 
Operations— 
Passengers carried.. 4,819,187 5,481,400 6,144,068  7,556,8°6 
Passenger mileage... 214,550,187 234,444,700 230,444,573 254,668,777 
Rate oy pass. p. mile. 2°56 cts. 2°42 cts. 2°54 cts 2°37 cts. 
Freight (tons)moved. 6,482,869 7,085,072 7,573,795 7,776,381 
Freight (tons) mil’ge.1337721453 1486509713 1629384501 1692/8661 
Ay. rate p. ton p. mile. 1°28 cts. 117 cts. 1°09 cts. 1°006 cts 
1885. 1886. 1887. 1888. 

Earnings— $ $ 
i pteshebanes 5,499,737 5,661,690 5,849,261 6,031,091 
ndithimene ee--- 17,101,742 17,358,294 17,742,142 16.998,118 
Mail, express,&c..... 1,811,794 1,698,419 1,774,721 1,838,521 
Total gross earn’gs 24,413,273 24,713,403 25,366,124 24,867,730 

Operating expenses— $ $ $ $ 
Maint’nce of way*... 2,551,327 2,641,977 2,871,902 3,116,566 
a of equip’t. 2,430,809 2,327,875 2,342,314 2,665,792 
portation exp.t 8,646,132 8,675,045 9,190,936 10,601,016 
Scehemankels. cable 733,545 759,350 767,026 828,639 
Miscellaneous....... 150,658 156,017 154,516 165,340 
Tot. operating exp. 14,512,471 14,560,264 15 326,€94 17,377,353 
Net earnings........ -- 9,900,802 10,158,139 10,039,430 7,490,377 
Pr. ct.op.ex.to earns 59°45 58°90 60°42 69°88 





' * Includes renewal of track. + Including elevators, stock-yards, per 
sonal injuries and damages to property, legal, insurance, rent of cars 











6, &e. 
INCOME ACCOUNT. - 
1885. 1886. 1887. 1888. 
Receipts— ~ 
Net earnings......... 9,900,802 10,158,139 10,039,430 7,490,377 
Other receipts....... 105,939 144,654 272,825 218,174 
Total income .... 10,006,741 10,302,793 10,312,255 7,708,551 
Disbursements— > $ $ $ 
Interest on debt ..... 6,096,573 ~*%°11.093 6,456,637 7,048,976 
Divs. on both stocks* 2,394,039 s,v..,076 3.257.523 2,270,732 
Rate of dividend..... 7&4 7&5 7&5 6 & 24g 
Tot. disbursem’nts 8,490,612 9,294,169 9,714,160 9,319,708 
Balance for year.... 1,516,129 1,008,624 598,095 df.1,611,157 


*These are the actual dividends paidin the year, without regard to the 
time when they were earned. 
—(V. 46, p. 227, 255, 371, 401, 411, 414, 418, 481, 537; V. 47. p. 271, 
oan a 368, 708; V.48, p. 368, 524, 763, 827, 830; V. 49, p. 
Chicago & Northwestern,.—(See Map.jJ—LINE OF RoAD—The 
on, a Northwestern operates 4,250 miles of its own roads and con- 
trols Chic. St. P. M. & Om., 1,394 m.; Fremont Elk. & Mo. Valley, 1,106 
ma; Wyoming Central, 130 m., and Sioux City & Pacitic, 107 w.; total 
controlled, 6,987 miles. The mileage is extensive, and is shown clearly 
in the accompanying map. The main line from Chicago to East Omaha, 
Iowa, is 492 miles, and this forms practically the southern boundary of 
the whole system. On May 31, 1889, the Chicago & Northw. (proper) 
eage was made up in the annual report as follows: Wisconsin Divi- 
sion, 549 miles; Galena Division, 406 miles; Iowa Division, 618 miles; 
Northern Iowa Division, 546 miles; Madison Division, 509 miles; Penin- 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; 
Dakota Division, 724 miles; total, 4.250 miles. The Sioux City & Pacific 
and Fremont Elkhorn & Missouri Valley (iucluding Wyoming ('en'ral) 
are operated separately (1,344 miles) and their earnings not included in 
those of Chic. & Northwest., but separately stated in the aunuzl reports 
in the CHRONICLE on p. 169 of V.47 and p. 144 of V. 49. 


ORGANIZATION, &C.—The Chicago & Northwestern Railway was or- 

anized in 1859. The company has since absorbed by consolidation a 

rgé number of other roads. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. 8t. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

fiscal year ends May 31. The annual meeting is held early in June. 


gStOck AND Bonps.—Of the common stock, $10,007,520 was held in 
© company’s treasury on May 31. 189, making the whole common 
rg $41,374,866. Preferred stock has prior right to 7 per cent; 
€n common 7 per cent ; then preferred 3 per cent; then common 3; 
ra th classes share. Dividends since 1875 have been: On common— 
878 and 1879, 5 per cent; in 1880 and 1831, 6; from 1882 to 1884 











incl., 7; in 1885, 619; from 1886 to 1888, incl., 6; 1889.3. On preferred— 
In 1876, 249 per cent; in 1877, 319; from 1878 to 1881 inel., 7; i: 1882, 
7% ; in 1833 and 1884, 8; in 1885, 7'¢; from 1886 to date, at rate of 7 


per cent yearly. 

ces of stock since 1877 have been as follows: Common in 1878, 
3219 @5544; in 1879, 49530944; ip 1880. 87182130; in 1881, 1170136; 
in 1882, 124@150%; in 1883, 11514@1401g; in 1884, 81192124; in 1885, 
843g@115%; in 1886, 10444212059; in 1887, 10414212753; in 1883, 
10250116; in 1889 to Sept. 20, inclusive, 1024211473. Preferred in 
13878, 59% @7y 14 ;s in 1879, 7678@108; in 1880, 10401464; in 1881, 

1 . 1360175; in 1283, 1340157; in 18384, 117@ 
, 119% 21397; in 1886, 1385@144; in 1887, 1380145149; 
in 1888, 13644@146; in 1889, to Sept 20, inclusive, 135@144),. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds. on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
$6,305,000 of them are 6s, and the sinking fund is 1 per cent of 
outstanding bonds. There are several smal! issues of bonds in addition 
to those in the table above, viz.: Minnesota Valley RR., 000, 7s 
(A. & O.), due Oct. 1, 1908; Plainview, $100,000, 7s (M. 
Sept. 1,1908; Peninsula Railroad (Mich.). $152,000, 7s (M. & S.), due 
Sept 1.1898; Chicago Iowa & Nebraska, $129,000, lst mort. 7s (F. & 
A); “y oe Ae 18¥2; also $1,417,500 live bonds in the sinking funds, 

ay 31, , 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 ry year from May, 1888, if they can be redeemed at 105. 

In June, 1884, $6,000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bunds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acqu , at the rate of $20,v00 per mile. The 
mortgage is for $20,000,000, and the Union Trust Company of New 
York is trustee. 


LAND GRANT.—The lands of the company have been sours by the 
purchase of the Winona & St. Peter and other roads that have n 
consolidated. The Commissioners’ report for 1888-89 showed that the 
total consideration for the lands and lots so!d in that year amoun 
$441,569. Net cash receipts were $537,273. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,147,644. The 
lands yet uasoid and uncontracted for on May 31, 1889, were 954,951 

acres. 1 


eee PEA NOM,, oe Chic i) + totes ee 
pursu policy of extending ra es e far 
The stock had not been much increased until the issue of new_ stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1886, of which over 
$21,000,000 was charged off in 1887. (See explanation V. 45, p 160.) 
Fiscal year ends May 31. The President’s report in full for 1888-89 
was published in the CHRONICLE, V. 49, p. 174. The following sta- 
tistics are tor the Chicago & Northwestern proper; the statistics o 
the Trans-Missouri lines are given in CHRONICLE, V. 49, p. 144: 


ROAD AND EQUIPMENT. 




















1885-86. 1886-87. 1887-88. 1888-89 
Tot. miles oper’d 3948 ' 4,101 »211 4,250 
Locomotives. ... 698 735 766 786 
Passen.,&c.,cars 485 507 509 546 
Freight, &c.,cars 21,059 22,649 24,262 25,746 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1885-86. 1886-87, 1887-88. 1888-89. 
Pass’yers carr’d. ~. 9,140,195 9,709,934 10,737,420 .465,963 
Pass’germileage 239,150,020 254,709,295 272,745,019 279,21u,717 
R’te p. pass. p.m. ‘36 cts. ‘29 cts. 2°30 cts. 2°.4 ots. 
Frht, (tns) mv’d* 8,494,239 9,737,312 10,912,315 11,154,715 
Frht. (tns) m’ge* 1466,892,717 1754,598,596 193,044, 1021804,701,696 
Rate p. ton p.m.t 1‘24cts. 1°15 cts. 1°02 cts. ‘03 cts. 

Earnings— $ $ $ 
Passenge”....... 5,646,150 5,820,151 6,279,621 6,261 ,277 
Freight ......... 17,503,244 19,329,484 19,118,797 18,193.646 
viail, express, &c 1,130,206 1,171,681 1,299,140 1,237,336 

Grossearn’s. 24,279,600 26,321,316 26,697,558 25,692,259 
‘xpenses— 

Maint’ce of way 2,951,880 3,227,245 3,351,700 3,266,967 
“ cars, &¢ 2,048,073 2,212,289 2,507,673 2,309, 
rransp. & miscel 8,156,221 8,918,681 10,055,684 9,749,683 
, ES 702,452 712,125 755,742 701,637 

Total ereee ceee 13,859,226 15,070,342 16,670,799 16,027,287 
Net earnings. “ee 10,420,374 1 1,250,974 10,026,759 9,664,972 
P.c. exp. toearn 57°08 57°26 62°44 62°38 





* Including construction material. 
t On paying freight only. 
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SEPTEMBER, 1889. | RAILROAD STOCKS AND BONDS. 39 
—— ——— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princ .- 
anaon of eon headings, Eo, oo note| Not” | Pat® | eR" |, amount laste per when [Where Payable aad by|"aimecaee 
e on of column , &c., see -O rs) en ere Payable, an 
al Pil on first page of tables. Road.| Bonds| Value, |OUtstanding Cent. Payable) Whom. " Dividend. 
Chic. & Northwestern—( Continued)— 
Madison extension, 1st M.,g.(s.f.,823,000 notdr'n)| 126 | 1871 |$500&e. 7g. A. & O.'N.Y.,Co.’sOffice,52 Wall; April1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile).... 8 1863 | 1,000 7 J. & Jd. do do J 1, 1898 
Menominee River, 1st mort., in aiiaks entons 25 | 1876 await 7 J. & J. do do July 1, 1906 
Menomineeexten., Ist M., g.(s.f $20,000, not dr.)} 120 | 1871 | 500 &e 7g. \J. & D. do do June 1, 1911 
Gen cons. M., gold, s.f. 1 p.c. ($48,000,000) .. c&r,1,058 | 1872 | 500 & 7g.\J. & D. do do Dec. 1, 1902 
Winona &8t. Peter, 2d mort. (now ist), guar...... 137 |1870-1| 1,000 7 M. & N. do do Nov. 1, 1907 
do ist M. exten. gid., land gr.,s.f..| 175 | 1871 | 100 &e. 7 g.iJ. & D. do do Dec. 1, 1916 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870| 1,000 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, Ist M., g., 8. f............... 62 | 1872 | 500 &e 7 g@.|\M. &8. do do June 1, 1917 
Rochester & No. Minnesota, Ist mortgage ........ 24 | 1878 sith 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 ars 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., guar................. 154 | 1880 dune 6 M. & N. do do Nov. 1, 1905 
Mil. & Mad. 1st m. Mil. to Mad.,gu. $20,000p.m.c”} 80) 1880; 1,000 6 M. & 8. do do Sept. 1, 1 
B. E.Bde. (108 Mi, coh LIELE 000 9. m.) Fen. a6 105..c&r} .... | 1879] 1,000 5&6 A. & O. do - do t. 1,1 
8. f. deven. not drn.(for C.8t.P.M.& O.stock).c&r*| .... | 1883 |1,000&c) 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*| .... | 1884 |1,000&6 5 M. & N. do do Nov. 1, 
C.& N.W. Exten. bds. ($20,000 per M.).. ... ..c&r} .... | 1886 '1,000&c 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& 8t.P., Ist M.. guar.($25,000 p.m.)} 64 | 1884| 1,000 5 M. & 8. do do Mar. 1, 1 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 | 1882) 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort.... .... 346 | 1881); 1,000 6 J. & J. do do July 1, 1901 
Dakota Central RR., 1st mort..................... 71 | 1882 iiaee 6 M. & 8. do do Sept. 1, 1 
do lst M., Southeast Div. (for $2,000,000).| 125 | 1882 tie 6 M. & N. do do Nov. 1, 1907 
North. Iil., 1st M. ($20,000 p. m.) guar. C.&N. W.| 75 | 1885) 1,000 5 M. & 8. do do ar. 1, 1910 
Other small issues (see remarks)................... aioe & nani baits tno ae do do 1892—1908 
Rapids & Missouri River, lst mort......... 70 | 1861 | 500 & 7 F. & A. do do Aug. 1, 1891 
do do 1st mort., 2d Div. 58 | 1863 | 500 &e 7 F. & A. do do ug. 1, 
do do 1st mort.,3d Div.| 146 | 18 500 &¢ 7 M. & N. do do May 1, 1916 
do do mortgage of 1884.| .... | 1884 ‘sinhit 7 J. & D. do do June 1,1 
Oe DA Oe, in cins cennhamsnddenennan ennnit A | de 7: aw. do do July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bonds........ 311 | 1883 | 1,000; 7, 6 A. & O. do do Oct. 1, 1933 
8. C. & Pac. Car Tr., ass’d, $40.000 dr’n. pouur-e ---. | 1883 | 1,000 . M. & 8. do do Mar. 1, 1896 
Mo.V.& Blair RR. Br’ge, 1st. red’ble aft.’93........ --- | 1883 eae 6 J. & J.|Boston,Columb. Nat.Bk.| Jan. 1, 1923 
INCOME ACCOUNT. is 30° with $50'000,000 Chic. My Zz 4 Pacific wen a yore yore J = 
- - - ’ ,000, stock authorized, and a stoc end o 
aeiieattin se | 86. 1886-87. 1887-88. 1888-89. 100 F cent to on hol ders ~ t hie. “4 ae. stock ~ Se Moines ,s 
earnin oO ge . was leased in ’87. 6 annu ection occurs in June. 
a eel — — ee ates ahd STOCK AND BOoNnpDs.—Dividends have been paid as follows since 
Interestondebt* 5,536,363 5,136,198 5,215,156 5,540,456 | 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 
Dividends....... 3,444,504 3,444,504 3,444,504 3,444,504 | 849 cash and 100 p. c. in stock; from 1881 to 1887, inclusive, 7, in 
Bkceia™™ —s8o00 sooo sooo sooo | saigssin ic" iprh gamenas Om nee Bere: fm MT 
> n ’ @ ; in ’ > in 
hot aisyratts, GO DSEEST SS RSR TOR BETIS AB) wo bas sag | Ste a eBaot JuNy to, Den. caer stook? 160ig9 143; ih 1863; 129 
’ : ’ @ ; in ° @ : in . 
5 gpcnoto ago a paypty to png ta py ee 126%; in 1885, 1059132; in 1886, 120189131; in 1887. 10921407; 
Balance,surplus $1,381, $2,612, $1,309,09 $622,012 | in 1888,947g 21149; in 1389, to Sept. 20 inclusive, 8914@1043s. 


* Less credit items. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 















































1886-87. 1887-88. 1888-89. 
Asselsa— $ 
Road and equipment........ 144,161,050 148,372,056 150,822,658 
eS SE 6,082,225 10,321,015 *11,199.310 
Stocks owned................ ‘ 12,282,160 12,467,159 112,467,159 
Land grant investments ..... ; ,000 76, 
Bills and accounts receivable 1,757,952 1,846,520 1,977,541 
Materials, fuel, &c....... .. - 3, 978 2,455,296 1,614,709 
SE. a ncccanscongnees 4,214,036 3,669,099 3,204,384 
Trustees of sinking fund.... 4,320,175 4,438,177 ,022,402 
Ee. ae: 176,048,646 183,822,322 186,114,163 
Liabilities— 

Stock, COMMOD.......--.2.-ee - 41,374,866 41,374,865 141,374,866 
Stock, preferred .... .... ..... 22,325,454 22,325,454 122,325,454 
Stocks of propriet’ry roads,&c 674,183 668.9 584,360 
Bonded debt J. ......ccccccceee 97,384,500 103,433,500 105,121,500 
Divid’ds declared, not.due.... 1,331,600 1,331,599 
Sinking funds paid ........... ‘ 4,320,175 4,522,400 
Current bills, pay-rolls, &c.... 2,721,369 1,294,873 
Uncollected coupons, &e..... ‘ 35,506 147,458 
Duetoroadsin Iowa.......... 316,814 1,043,092 

Note of Consol’n Coal Co..... 25, 125,¢ 
Accrued interest .............. 1,473,536 1,574,828 
Tienes cimeneoendece 57, 67,369 
Land income account......... 714,104 ) F 1,570,715 
ad income account..... 2,994,539 4,925,649 
Total... ersases eerceeteaseeece 176,048,646 183,822,322 136,1 14, 103 


* Includes F. FE. & M. V. consols and Wyoming Central RR. lsts owned 
and pledged as collateral for extension 48 of 1886, $11,015,090. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Aiso owns C. & N. W. common stock, $10,007,520, 
and preferred stock, $2.284—included on other side of the account. 
jd. eeinding $10,007,520 common stock and $2,284 preferred stock in 

s treas 


ury. 
j including live bonds 1n sinking funds, which amounted May 31, 1889 
to #1,417.500 : — 


~(V. 47, p. 168, 182, 300; V. 48, p. 763; V. 49, p. 131, 144, 174 ) 


Chicago & Ohio River.—Line of road from Sidells, IIl., to Olney, 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
Riveris projected. Income bonds are convertible into stock for five years 
from May 1,’86. Gross earnings ‘n 1887-88, $6,933; net, $1,716; de- 
ficit under interest, $15 285. In 1886-87, gross, $75,377; net over op- 
erating expenses and fixed charges, $1,639. Austin Corbin, President, 
: N, » City. —(V. 44, p. 21, 289, 308.) 


Chicage Rock Island & Pacific.—(See Map.) —LINE oF ROAD.— 
Owns from Chicago to Council Bluffs, 500 miles; Davenport, Ia., to At- 
chison, Kan., 342 ; Atchison Junction to Leavenworth, Kan., 22; Wash- 
ngton, Ia., to Knoxville, 78; South Englewood to South Chicago, 8; Wil- 
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola 
and Winterset, 47; Menloto Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car- 
son. 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; Al'tamont 
to 8t. Jose h, 50 miles; So. St Joseph to Rushville, 15 miles; Kan. City 
to Armourdale, 2 mi'es; total owned, 1,186 miles. Leases: Cameron, 

0., to Kansas City, 54; Bureau Junction to Peoria. 47 miles; Keokuk 
to Des Moines. 162; Des Moines & Fort Dodge RR., Des Moines to 
Fort Dodge and Ruthven. 144 miles; totai leased, 407 m‘les. Total 
operated, April 1, 1889, 1,593 miles. 
me Chic. Kan. & Neb. mileage was as follows: April 1, 1889. Owned, 

Imwood, Kan., to Liberal, Kan., 440 mi es; Herivgton, Kan., to 
Pond Creek, I. T.,150 miles; Herin:ton, Kav.. to Salina K-+n., 49 
Nee Horten, Kan., to Roswell Col., 569 miles; Fairbury, Neb ,te 

elson. Neb., 51 miles; McFar'‘ard, Kan., to Belleville, Kan., 104 miles; 
le dge City to Bucklin, Kan., 26 miles; total owned, 1,3&8 miles: 

ases trackage Kansas City to No. Topeka, and Limon, Col., to Denver 
over Un. Pac. RR.),and Denver to Pueblo (over Denver & Rio Grande) 

76 miles in all; total, 1,664 miles, 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Tilinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 


The extension and collateral trust 5 per cent bonds of 1884 (trustee 
of mortgage U.S. Trust Co.) are issued at the rate of $15,000 per mile 
fur single track, $5,000 per mile additional for equipment and $7,500 
for double track. They are secured either by the direct lien of a firrt 
mortgage or by deposit with the trustee of an equal amount of Lst 
mortgage 6 per cent bonds of branch lines. After July 1, 1394, the 
are redeemable at 105 in the order of their numbers, beginning wit 
the lowest. The difference in rate of interest of the collateral trust 
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bonds if purchasable below 105; other- 
wise it reverts to the company. The bonds deposited to secure them 
are the following: $3,228,050 Wisconsin Minnesota & Pacific bonds 
on road from Morton, Minn., to Watertown, Dak., 121 miles, and Red 
Wing to Mankato, Minn , 93 miles (the Wisconsin Minnesota & Pacific 
being oper«ted by the Minn.& St. Louis); $1,280,000 St. Jo.& Iowa bonds, 
on road from Altamont to Rushville, Mo., 64 miles; and $24,617,000 
bonds ($3,827,000 for equipusent) of the Chic. Kan. & Neb. RR. Co, 
which to Apr. 1,1&89, had constructed 1,388 miles of road, principally 
in Kansas, and completed a line to Colorado Springs, Col., in Oct., 1888. 
Also $1,155,000 bonds were issued to retire the tirst mort. gonds of 
Kansas City & Topeka Ry. Cv., owning 10 miles road, a bridge over 
Kansas River and terminal property in Kansas Jity. (See abstracts of 
the extension and collateral trust mortgage, and of the ye oe 
securing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261, 262.) 
In August, 1839, suit was begun by the Metropolitan Trust Co., as trus- 
tee, to fo-eclose the Chicago Kansas & Nebraska mortgage in the inter- 
eat of the collateral trust bond holders. 

e l year ends March 31. Annual report for 1888-9 in V. 48 p. 
762 and 798. The mileage, earns., &c., have been as follows: 









































1885-86. 1886-87. 1887-88. 1888-89. 
Miles owned & oper. 1,384 1,384 1,527 1,592 

Uperations— onsite 
Passengers carried. 3,121,607 3,517,624 3,720,334 3,705,992 
Passenger mileage.. 129,208,404 133,091,642 142,578,651 146,286,243 
Rate per pass.p.mile 2°420 cts. 2°328 cts. 2°336 cts. 2°206 cis. 
Freight (tns) carried 3,873,605 4,180,109 4,970,496 5,058,838 
Freight (tons) mile". 719,972,565 793,824,454 941,661,006 874,604,5 
Av.rate p.ton p mile 1°07 cts. 1°01 cts. 0°93 cts. 0°97 cis. 

* Company’s freight not included. 

Earnings— $ os + $ 
Passenger........ eee 3,127,258 3,097,916 3,489,501 3,367,001 
Freight ....... ....... 7,713,659 8,037,453 8,801,354 8,440,420 
Mail,expr’s,r’nts,&c 1,163,431 1,183,681 1,218,872 1,033,608 
Gross earnings ..... 12,004,348 12,319,050 13,509,727 12,841,029 
Operating expenses 7,166,893 7,501,809 8,742,060 9,127,199 
Net earnings ....... 4,837,455 4,814,241 4,767,667 3,713,830 
P.c.of op.ex.to earn. 59°70 60°92 64°71 71°08 

INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1888-9. 

Receipis— ~ $ $ 
Net earnings......... 4,837,455 4,814,240 4,767,667 3,713,831 
From land departm’t 310,000 30,000 220,000 130, 
Inc. from prop. roads __........ 2 daaseens 193,170 t 682,498 
Toe Ad. tehcceeh . _cgecened 844,000 114,487 
Ce a eis -aieathes  cooncace.. ..cennanile 1,416,442 

Totalincome..... 5,147,455 5,044,240 6,024,837 6,057,259 

Disbursements— ~ { 
Rent leased _ roads .. 301,995 303,762 411,400 {1,865,733 
Interest on debt ..... 1,213,250 1,320,667 1,810,778 2,282,210 
Add’n and imp. acc’t. Gat § §~ edeessth, |” eemeene ee 
Miscellaneous* ...... 164,784 170,922 206,388 229,726 

PR dcensesce .- 2,937,186 2,937,186 3,010,518 2,653,824 
Rate per cent........ 7 7 7 5% 
Total disbursements 5,080,215 4,732,537 5,439,084 7,031,493 
Balance, surplus.... 67,240 311,703 585,753 def.974,235 





* Includes renta! and tolls Mo. River Bridge. 
t Net earns. of lines west of Mo. Riv. from June 1, ’87, to Mch., 31, ’89. 
t Includes rental paid to C. K. & N. June 1, 1887, to Mch. 31, 1889. 





—(V. 47, p. 21, 81, 108, 260, 327, 499, 745; V. 48, p. 222,462, 762, 798 ; 
 V. 49, p. ) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































: 1 sn & ot aia bee Rate Whe = Pupehio and tet’ Mae kane” 
For explanation of column headings, &c., see no oO 0 par r n ere able an 
ree on first page of tables. Road.| Bonds! Value. Cent. Pay’ble Whom. , Dividend. 
Chicago & Horthwoisiere:—( Continue) — 
gioux City & Pacific, lst mortgage................ 102 | 1868 |#500&c. 6 J. & J.|N.Y.,C bingy on Wall) Jan. 1, 1898 
do 2d mort. (Gov't subsidy)....; 102 | 1868 | 500&c. 6 J. & J.\U.8. Treas., maturity| Jan. 1, 1898 
do pref. stock (let M.on6Gm.).| .... | .... 3% |A. & O.|N.Y.Co,. *s Olio 32. Wall Oct. 1, 1889 
Ohicago & Ohio River.—1st mort. (for $500 rs oe ee 86 | 1886 | 100&c 6g. M&N, N.Y., ‘Corbin Bk. ae May 1, 1916 
Income bonds, conv. into stock till May, 1891 ...| .... | 1886 wees 6 M. & N. wer, coupene Bi May 1, 1916 
Ohicago Rock Isiandé Pac.—St’ck (for $50,000 000); .... | .... 100 1 Q.—F. 4 York & Ch ica Aug. 1, 1889 
ist mort., Chic., Ill., to Council Bluffs & br’chs.c*} 636 | 1877 |1,000&e| 6 J. & J. ,13 ——_ 4 July 1, 1917 
Chie & Southw., 1st M.g. (g’d incur. by C.R.L&P.)| 271 | 1869 | 100 & FeaN| do | Nov. 1, 1899 
let M. ext.and col. ($20,000 m.),red.aft.’94,¢. &r.|1,676 | 1884 |1,000&c 5 J. & J. do do July 1, 1934 
Oh joage &* Louis é @ Piltsh.— ommon stock......... 702 | .... 100 eens coce | wwe eweces “ewescces 
Preferred stock (6 per cent Camenetive Dead aeitthial . ae 100 eae eS , See Or i ee See 
lst M., consol. gold ($22,000,000) s. fund...... c*| 580} 1883 1,000 5 g. |A. & O.| N. Y., Union Trust Co t. 1, 19 
ist M. Chic. & G’t East. (Chic. to Logansport)..c*| 117 |1863-5| 1,000 7 |Various d 1893 & 95 
do Col. & Ind. Cent. (Colum. to Ind. and br.).c-} 208 | 1864; 1,000 7 J. & J do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c™ 93 | 1865 | 1,000 7 A. & O do do Dec., 
do Cinn. & Chic. Air oe to Logans.). . 107 | 1860 Var. 7 F. & A. do do Aue. 1, 1890 
2a M. Col. & Indianapolis Central............... 208 | 1864 | 1,000 7 IM&N. do do Nov., 1904 
Chic. St. P. € Kan. Oity—1st, M.,g. ya 96). o 302 | 1886 | 1,000 5g. \J. & J.\N. Y..47 Wall,& London} July’ 1936 
Minn. & Northwest’n—l1st M., g., $16, 000 per m. ce‘; 514 | 1884) 1,000 5g.\J. & J do do 1 
Income bonds (conv. into 5 per cent pref. stock)..| .... | 1888 100, &c. 5 J. &JI None paid. 1 i 
Chic. St. Paul Min’polis € Omaha—Common stock..|1,399 | .... 100 pa I Sie TR EN: LARISA cH eS 
St AEE LLL EIA T DOS AION 1,399 | .... 100 2 J. & J.\N. Y., Office, 52 Wall st.) July 20, 1889 
Consol. mort.for $30,000,000 ($15,000 per m.). . 1,384 | 1880 | 1,000 6 J. &D June Il, 
Chic. St. Paul & Minn., 1st mort., gold.......... 177 | 1878 500 6 g.|M.&N do do May 1, 1918 
North Wisconsin, lst mo Yy is eee hen Ie of 80 | 1880 1,000 6 J. & J do do Jan. 1, 1930 
St. P.& Si’x C., let M., g.($7, 000)$10,000p.m.c*} 608 | 1879 | 1,000 62.\A.&0O do do April 1, 1919 
St. Paul Stillwater & Ta lors’ Falls lst mort....c} 21 | 1878 | 500 &c. 7g.\J. & JI do do Jan. 1, 1908 
Hudson & River Falls. lst mort.................- c| 12/1878; 1,000 8 J. & J do do July 1, 1908 
Minneapolis East RR., lst mort., anteed....c 3 | 1879 1,00 20 7 J. & J. do do Jan. 1, 1909 
Chic. & West. Indiana—ist M. ®., 8. . at 103.c* 48 | 1879 1,000 6 g. |M. & N.\N. Y., Drexel, M. & Co.|; Nov. 1, 1919 
Gen’! mort., gold, sinking fund, red. at105....c*| 48 | 1882 1,000 6 g. |\Q. — M. do do Dec. 1, 1932 
Chicago St. Louis & Pittsburg.—The mileage is as follows}; Chicago St. Paul Minneapolis & Omaha,—(See. ie ( Chicago 
Columbus, O., to neemanens. Ind., 18 miles; branches—Bradford Junc. | & Northwestern.) Mileage: Eastern Div.—Euroy to 8t. Paul, 196 mer 
O., to Chicago, Ill., 231 10.; Richmond, Ind., to Anoka Junc., Ind., 102 m. | (1 mile leased); River F cg 25 miles; Stillwater Branch, 3 miies; 
Logansport, Ind., to Illinois State Line, 60 m.; Indianapolis to Kokome | South Stillwater Branch 5 miles; Eau Claire Branch, 3 miles; Neillsville 


(operated jointly ’ with Lake Erie & West.) 55 m.; Cin. Rich. & Chic. RR., | Branch, 16 m.; St. Paul to Minneapolis, 11 m. (leased); total, 257 miles. 
Hamilton, O., to Indiana State line (and leased road), 41 miles; Cin. & | Northern Division—North Wisconsin Junction to Baytiel id, 178 miles ; 

Rich. RR., Rendcomb agi to Hamilton, O., 24 m.; Englewood, Conn., | Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile; 
2m.; total ‘operated, 702 Eau Claire to Chicago J unction, 81 miles; Su — Junction to Duluth, 
This is the veergeniaation (March 20, 1883,) of the Columbus ne 73 miles; total, 337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. City, 269 miles (25 miles leased); Minneapolis to Merriam Junc., 27 
. C. & I. C. company was formed Feb. 12, 1868, by RE, of | miles (leased); Lake stal to Elmore, 44 en Heron Lake to Pipe- 
the Col. & Ind. Cen. and Chic. & Great East. rai lroadcompanies. In Aug., | stone 55 miles; Sioux Falls Junction to her ny 31 miles ; Luverne to 
88, acquired Cin. Rich. & Chic., previously 1: ased by Cin. Ham. & Day. | Doon, 28 miles; total, 553 miles. bis. —Missouri River to 
The Penn. RR. and the Penn. Co. hold a large amount of the lst con- Omaha, 123 miles; ; Coburn June. to Seen, 16 miles; Norfolk Branch to 
solidated mortgage and the stocks. The = erred stock is entitled to 6 | Emerson, 46 m.; "Wakefield toH n, 34 m.; Wayne to Randolph,22 
per cent yearly if earned, and is cumula miles; total, 241 miles. Total, 1,38 miles (63 —— of which under 
The sinking fund for consol. bonds is 1 aed cent of outstanding bonds | lease.) Proprie etary road, 5 miles. Total of all, 31, 1888, 1,394 
and interest on those bought. miles. This was@ consolidation J uly, ’80, of the onic. St. P. & Minneap. 

on 1888 it was “~ osed to issue debentures to fund overdue coupons a ar oan lhe West Wisconsin), the North Wisconsin, and the St. P. & 8S. Ci 
2,015,4° 8) pnt p2r cent me ST bonds, but none are yet out. Preferred stock has a prior right to non-cumulative dividend of 7 per 
Por year | 888, rose yearnings, 95 71,646; net, $892,959; tet. “ander cent from net earnings; but common is row ty wid ett ene than is 
charges, $216,384. pase on preferred. Dividends on pref. stock have been: m 1881 to 
The anuuai report of this company for the year 1888 was pub- | 1884, inslusive. 7 per cent; in 1885, 4%; from 1886 to iss, inelusive, 
lished in the CHRONICLE, V. 48, p. 686, to which reference should be made. | 6 per cent; in 1889, to date, 3. 
November, 1882, a controlling interest in the stock was purchased 
INCOME ACCOUNT. for the Chicago & } Northwestern Railway by the uisition of 93, 200 

1885. 18386. 1887. 1888. shares of common at an oeeeee frie of 48°40, and 53,800 shares 0 
Total gross earns.... $4,567,596 $4,842,316 $5, 887, 180 $5, 371,645 are *e avereas of 10s06 a total cost por Bf »315 659, 
Op. exps. and taxes. 3,807,645 3,966,301 4,311,165 4,478,686 Gates ter 1888 wan ib — owicts, V. 48, p. 459. The lan ry - > in 























1888 were 16,878 acres for $44,782, including lots; land contracts 
Po hit, aa $759,951 $876,015 $1,576,015 $892,959 14 notes on hand Dec. 31, 1838, $1,959, A790; lands undisposed of, 
cy er Te 
t., &c., on debt..... ,079 ’ ’ ’ ’ 
Misceilaneous........ 17.565 95,789 145,324 »218 a a 
ome 1885. 1886. 1887. 1888. 
Total disb’rements. $1,118,030 $1,191,134 $1,236,017 $1,109,343 Receipis— + 
os Bal aks de{.$358,079 df.$315,119 er.$339,999 df.$216,384 pine rami a evccce peg 6,153,267 6,940,873 6,411,137 
Bp : . . ; et earn ns icin 093,659 2,304,692 2,307,258 1,762,979 
(V. 46, p. 1383, 227, 371, 536; V. 47, p. 498; V. 48, p. 686.) | Nett land era aero! "721,995 741,065 654°501 508,062 
Chicago St. Paul & Kansas Cit <~(See Ma ).—Main lines (all | Other receipts....... 33,235 73,959 39,954 71,012 
steel) Chicago to St. Paul and St. Joseph, © miles, ay field to Central 


lowa Junction 47 miles; branches sarin to Hampton 64 miles; to Total income.... 2,848,889 3,119,716 3,001,713 2,340,053 


















































Coal Mines, &c., in Towa, 10 miles; other, 4 miles; total owned 815s Disbursements— + $ 7 a 
miles. Leases, St. Paul to Minneapolis. 10 miles; Chicago terminals 10 | Rentals paid......... 62,982 117,009 82,288 81,265 
miles; Dubuque to Aitken, 16 miles: Des Moines terminals, 142 miles; | Interest on debt*.... 1,384, 324 il, 337, 956 1,337,956 1,380,745 
total leased 3719 miles. Total, $53 miles; but only +33 operated, 20 | Div. on pref. stock.. 5,408 5,408 675,408 
miles being leased to Iowa Central. Rate of dividend .... "8 $7) (6) (4) 
Organized May, 1886. Amalgamated December, 1887, with Minne- | Loss on prop. roads. 12,524 9,624 8,409 10,010 
sota & N. W., w ich was chartered in 1854. Earnings, &c , have been ——————- 
as fullows: Tot. disbursem’ts 2,035,238 2,139,897 2,104,061 1,922,292 
F ¥eor ante Pea ending . ome here 5 Balance surplus. .... 763,651 979,719 897,652 417,761 
une , . une ° une Ul — 
Gross receipts ..-......  $1,216.410 $2,315,517 $2,774,889 shi pleat ag dna poe Bsn aa atone pag 
Fr. exp. & taxes .... 700,011 aged, a Te to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &e., miles of roads and 136 miles of track in all 
Net income............ $416,499 $193,993 $661,360 | including 2d, 3d, 4th as | track (of which 51 aioe were leased te 
ND ccnebnddenséoas 345,170 595,725 905,100 | the Belt R’y of Chicago) about 400 acres of real estate. 
Seeiehisisednénensee. 2. vepbheime 163,826 234,005 | company leases its road for right of way into Chicago and terminal 
i - ee Be sag ag ¥ hey . od oe the ret _— of Can., nag Chie. & E. 
Balance............. sur. $71,328 def. $260,558 def. $477,746 | roads: ptr ahaad ceenanin Sieuistea’ exceed Dade, and Ch i. oo Geka 
erably. Stock, $5,000,000; par, $100. The bonds are liable to be 
Aver. miles operated... | 355 608 731 | increased ren Sepa he ar mrpese, ‘Sinking fund payne 
aon enme esata nthe Teese nate Me oteilnda in 1888 about $85,000, a Swan aad to lst mortgage bonds. The 
per ton p. M...... C ceee — ge of ae for anreres ents, io which 
* Including $64,001 59 brought forward. _—t June estimated. $6 000, eeeeiee bert by By on ieetaee retired. In 1838 pe Feb ecolpts 
The Co. has also $3,282,600 3-year notes outstanding due 1891, to be | Were $860,022 ; net, Saat ay wrnte over Exed Geaagee. Se 
funded on certain terms. (Seepian at length in in CHRONICLE, V. 49, p 372.) ma 8S 168,829 in 1887. (V. 47, p. 201; V. 48, p. 159, 782; “v. 49; 
M. & N. W. mortg. is limited to $16,000 per mile of road plus certified 
cost at par of terminals in cities of 50,000, and bridges over the Missie- poll E a Soyo -—Owns from Lacrosse, Indiana, te 
sippi River, provided maximum does not exceed $2U0,000 per mile; the Pentwater, , 209 mil ranches—Holland Junction to 
bonds outstand cover the road between Chic. & 8t. Paul (400 m.)and oo, Holland to White Cloud, eA mes: White Cloud to reat Troy, 
other road, total 511 m., with bridge at St. za ane Ce xtensive terminals ie: et Fruit avers to : ieee say Kirk’s Junction to Pi 
a> Paul, Minneapolis and Dubuque. C.8t. P. & K.C. lst M. is limited rea gg gen mn to Port Sherman, 6 m 


to $20,000° per m. of road plus certified cost at par of terminals in cities | to Hart, 3 a vg R ‘— to Big Rapids, 52 miles; es: Mears 

and ot equip ment as required over the whole system, provided maximum | Junetion to Baldwin, 12 miles; Lilly Junction to Sisson’s Mill, 2 miles; 

po inc aie ey pa Land m.on total \ eee ows owned eT ar bonds is out. — + alge = =e. Extension aoe oe to Traverse 
us lst mo upon 300 es between ‘and | C $17 ~ ee ease 

8t. Joseph and also upon pe Ag equipment, together with Bmme m ~ in Coal RR.., 4 ‘bout 18 miles . eS 

ae ongy Lake Shore Jan. 1, 1 





St. Joseph and Kansas City; and further have a lien upon the remaining} Organized as successors 
511 miles, subject only to the Minnesota & Northwestern bonds as au-| and consol: dated in Sept., “iss, SL, with th Grand Haven road, an 
_ thorized. Common stock $14,892,900, Bo, of shares eed fe general 4 | the wig ee Newaygo & Lake on There are yet outstanding 
' per cent mortgage was authorized in why 9 ~~ none tg $24,000 G. R. d Div. 7s, due June !, 1905. Ia June, 1889, 
Bt . 8tickney, Pres’t, St. Paul, M L. Boyle, Vice Proe't, 47 Wall | stockholders nad the privilege of subscribing tor $1,090,000 new bonds, 
= Peet, pe (V. 47, p. 353, 531, 533, 2 V. 48, p. 70, 489; V. 49, jf bo _ ,030 new sto3k, to extend road fr m Bald vin to T raverse 
’ y; 6s. 
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Subscribers will confer a great favor by giving immediate notice of auy error discovered in these Tables, 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinoi- 
lanation of édlumn headings, &c., see notes! — — |, Amount | Rate When |Where Payable, and b "coker Las 
r on 0 , ar r en ere Payable, 
For exp on first page of tables. Road.| Bonds! Value. /OUtstanding | “Gent. | Payable! Whom, . Dividend. 
Chie. Ohic.2W.1 ies -(Cou,.)--Gen. M. dr. ave essumneueeio c*; 48 | 1888 | $1,000 | $1,000,00 6 Q.—M. |N.Y.Co.’s Office,52 Wali! Dec., 1932 
Ohi sit Miehigan—Stock, new ............-- a 100 6,150,20 1 F. & A.| Boston, 26 Sears B’ding! Aug. 15, 1889 
Gr. fap Nowa & Lake 8h., RR -1lst mort. 36 | 1871 576,000 8 J. & J.| N. ¥Y. Union Trust Co. July 1, 1891 
Gen’l a ($12, p. mile), lat M. on 242 miles A 414 | 1881 1,000 2,970,000 5 J. & D. ae Nat.Webster B’k.| Dec. 1, 1921 
Chippewa Valiey — —Ist M. g. $&£ for $1,800,000...c*}; .... | 1888) 1,000 eves. es OS N. Y. & London. Jan. 1, 1929 
Oineinnati Hamilton ¢& Dayton—Stock Stetbdbabeeoned BS64 | nace 100 2 I Pes eee May 1, 1887 
Preferred stock, Series A & B........-.......-.. sooe| Gee! adeo 100 1 Q.—F. |N.Y.,Mercantile Tr. Co. (t) 1889 
Consol. mort. ($996, 000 are 78) $ & &,8. f..... c*} 60 | 1875) 1,000 5,6,7 |A. & O. do do Oct. 1, 1905 
2d mortgage, FOIA .......-. 22-2. nee nee neon nee c*| ..-. | 1887) 1,000 4'gc.'J. & J. do do Jan. 1, 1937 
Cin. Ham. “cl (sanctions RR., 1st mort., guar 99 | 1873 | 1,000 1: eae do do Jan. 1, 1903 
Oinn.Jack.@ Mack. tet, consol., Ly B ($19, 000 p.m. ) c 331 | 1881 | 1,000 5g. |J. & D. Central Trust Co. Dec. 1, 1936 
Cincinnati Van Wert 06 meet... o.cans ---- | 1881 | 100 & 6 J. & J.| N. Y., Sheldon & Co. | Jan, 1, 1901 
do do 24 M., ‘Ee. ‘non.cum.,red. at 100 ---- | 1881 isdadble 6 come, Hi: no ein ie Jan. 1, 1930 
Cincinnati Lebanon dé Nor.—1s8t m. (for $200,000).c} 38 | 1886 1,000 5 J. & J.jCinn., 4th Nat'l Bank. an., 1916 
Cincinnati é Muskingum —- mEraade.- 148 | 1870 | 1,000 7 J. J.|Jan., 86, cp. last os. Jan. 1, 1901 
Cincinnati Hew ¢ ys jade he ary a tock....c| 336/ .... 100 3 dies Cincinnati Co's ce./Feb. 28, 1889 
Qin. Richmond  Chic—Ley mort., guar. ..-..--..-.: - 36 | 1866} 1,000 7 ‘\|J. & J.|N.¥., Winslow, L. & Co, July 1, 1895 
Cin. Richmond ¢€ Ft. Wo et m old, int.gu.c*} 86/1871); 1,000 72.\3. & D.\N. Y Winslow, L. & Co.| June 1, 1921 
oe eeny é Oleve mort. gold, ecegeceéee oe ee 50 14g .... |Bos’n Office, 3 Mer. Row| Sept. 2, 1889 
PreSePTOGMAOOK.. ......ccfeteccccccccsccceccccsccccces ATO 1 coae 50 3 M. & N. 0 0 ay, 1889 
iatM, 8.Day.&C. (Wad.Riv. & L.E.) dr’n at 100..c} 170 | 1866 1,000 6 F. & A.| Boston, Nat. Revere Bk.| Feb. 1, 1900 
2d mo ee. Sandusky & Cleve.............-. c| 170 | 1868 (200 &e 7 J. & D.| Bos. Office, 3 Mer Row.) Junel, 1890 
Consol. at ($3, 000, DEE ¢seee 6eseeen ----C} 170 | 1888 1,000 5 g. |J. & J.\N.Y.,UnionTr.& Boston.) Jan. 1, sean 
ope sb puringeld-Yer mortgage, guar....c} 438 | 1871) 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 190 
mortgage vihabvsgaddeiabwosegacennedaceseesa at c} 48) 1872) 1,000 7 J. & J. do do Jan. 1, 1902 
Qincinnat abash 4 Michigan—M. for$1,000,000. . 165 | 1882 | 1,000 6 A. & O.| New York Agency. Oct. 1912 
Cincin. Washington @ Balt.—Cin. & Bal., 1st M . 5/1 1870/| 1,000 7 J. & J.| Cin., a W.& B. Off an. 1, 1900 
Baltimore Short Line, lst mortgage, assumed “0 30 | 1874; 1,000 7 J. & D. do Deo, 1, 1904 
Prior lien mort., gold (1st M. on 246 miles) ...... 281 | 1883 ‘ 1,000 419¢.\A. & O.|N +! Farm’s’ L.&Tr. Co.| April 1, 1 
1stM.(subj.to aboveM.),g.(#6,250,000 are4 gs gu. ° 231; 1883 1,000 Ligg& 6g'M. & N. 6a, May, . 88,cp. last paid. Nov. 1, 1931 
OE POSTURE, Bet Eccccccqecesocsecencccoqcesoan ope ec; 281 /} 1883 1,000 5g J. & J. aay, 88, cp. last paid.| Noy. 1, 1931 
3d mort., gold &3 pr. ct. for 10 years and 4 after)c| 281 | 1883 | 1,000 3-4 gE. & A.| oqihtaeed ‘ Nov. 1, 1931 








~ Dividends since 1880 have been: In 1881 and 1882, 219 per cent; in 
1883, 3; in 1884, 4; in 1885, 149; in 1886, 3; in 1887, 219; in 1883, 2; 
in 1889 to date, 1. 

Report for 1888 was in Coe. V. 48, p.525. In 1888 gross earn- 
ings were $1,417,801; net, $370,900; surplus over charges, $139,860; 
dividends, (2 1 per cent) $123, 001; balance, $16,856. (V. 48, p. 189, 
525, 


Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 120 wiles. Trustee of mortgage is Central Trust Co. 


Cincinnati Mamilton & Dayton.—Owns from Cincinnati, O., 
age ton, O., 60 miles; so = Findlay, 18 miles; Bowling Green 
"6 miles; Troy & Piqua RR., 8 eg Bee eases—Dayton & Michigan, 
Sontan to Toledo, 142 miles; yactenes milton $ Ce a ae Ham- 
ilton to Indianapolis, 99 miles. Total operated, 3 To Aug., 
£ Pitieb the Cin. Rich. & Chicago was transferred to og Chicago St. Louis 
tsbur, 

In J a 1887, authority to issue $10,000,000 pref. stock was voted 
and part was issued under the Ives management, but was contested. 
The bonds issued in 1887 are a second lien on the muin line, 60 mile 
and also cover the road from McComb to Deshler, 9 miles, the peroetaal 

leases of the Dayton & Michigan and Cincinnati Richmond «& —ulcag 
roads and $1,366,653 of debt claimed to be duej from tie Oiacmmat 
Hamilton & Ind. RR. Co. 

Dividends on common —% since_ 1882 have been: In 1883. 9 per 
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; peshing since. Oa 
series A and B preferred stock from J anuary l, i883, to Jul ly, 1886, at 
rate = 6 per cent; from July, 1886, to date, at rate of per cent 

ear 
d Fiscal oes ends March 31. Report for 1888-89 was in CHRONICLE, 
V. 48, p. 826. 


INCOME ACCOUNT. 











Receip's— 1886-87. 1887-38. 1888-89. 
Gross onsuings dai Pm ee io $3,066,967 $3,447,574 $3,478,387 
DUNE ds on cobs ocancnancdet $1,174,930 $1,442,925 $1,387,001 

Disbureements— 

Interest on bonds........... eocee $307,443 a ths 959 $551,131 
©. H. & D. dividends ............ 325,259 120,000 46,405 
D. & M. dividends. .............. 132,024 171 "401 171,401 
Treasurer’s miscel. expenses.... 8,812 73,542 41,888 

Total disbursements ........ $973,538 $941,902 $810,825 
Balance, surplus ................ $201,392 $501,023 $376,176. 


—(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 826.) 


Cincinnati Jackson & Mackinaw.—Owns from Cariisle, 
O.,north to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 
133 miles; leases, Dundee to Toled 0, 23 miles; total operated, 344 m iles. 
This Co. was formed Feb. 12, 1886, by consolidation of the Cincin. Van 
ment & Mich, RR. and the Jackson & Ohio RR. In 1887 purchased the 

Mich. & Ohio sold in foreclosure 

The authorized issue of 1st consol. bonds is $6,000,000; pref. stock 6 

.c.. non-cumulative, $7, “t 000, and com. stock, $1 3,500, , of which 
B16, 399,835 common and $5,867,000 pref. were outstanding June 30, 

1689, par both $100. Of the lst consol. mort., $1,200,000 will be used to 

the same amount of Cin. Van Wert & Mich. 1st mort. ponds, due 
1901, w , whieh are a first lien on 811g miles (called the Central Division) 








Cecil, O., and Greenville, 0.; of the $5,882,000 pref. steck, 

$1,200,000 is in trust for retiring same amount of the 2d mo in- 

comes. was, Cee ~ mortgage (Central Trust Co. of New York, 
5, p. 5 t 


Fiscal year ends June 30. For rom Lending June 30, 1888, gross earn- 
ings were #520, 465; expenses, $414,187; net $106,278; tet d oy rentals, 
. $229,941. July , to July 31 1889 oc '5 pe. mh 8 earns. $50,338, 
t $45,420: net, $11,087, against N. Y. office. 10 Wall 8t 

"—(V. 47, p. 563, 801; V. 49, p 


Cincinnati Lebanon & ekdbiern.: Cinetnndil. OQ. to Dodds 
; branches, 2 10' a; total, 38 miles. This Co. was fomeek 1 in 
1885, as successor of th Cinn. Northern, sold in foreclosure. Stock is 
goss, 000; par, $100. In 1887 eros earnings were $111,717; net, $25, 
77; surplus over charges, $2. 477 In 1888 "wrk earnings $104, 932 
net income, $25,232; surplus over charges, $1 


Cincinnati ae Muskingum Valley «Owes from Morrow, O., to 
Dresden Junction, O., 148 miles. under Scapelasare Deo. 3, 
69, 2 reorganized as at present Jan., rag A decree for the sale of the 
Was made in 1887. Gross earnings in 1888. $429, a03 : net, $40, 
130, ag under wieress, tetterments, ete., $106,549. In 1887 gross, 
$441,054; Cas nats aoe 695; deficit under fixed charges, $102,252. Amount 
, 1888, $1,081,013, and for Se up to Jan, 1889, 

hot codieeten ‘g3i6, 050. Capital stock, $3,99 


Cincinnati New Orleans & Texas Pacific. - {fee Map).—Thisis 
© company organized under the laws of Ohio Oct. 8, 1881, to eg 
the Cincinnati Southern, and 51 per cent of thestock isheld by the Eng- 
h companies, the Ala, Great So. Ry. Vo., Lim., and Ala., New Or. 








& Tex. Pac. J.Co,, Lim. ‘The Cincinnatt Southern road extends from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N 0. &T. P. als, 


controls the Vicks. & Mer., 142 miles; Views. ag & Pac., 189 miles; 
N. O. & No. East., 196 miles ; and Spanish rt RR., 13 es. See 
titie in Sorccmiere, The annual aly for 1888 in V. 48, p. 326, 
gives one ag as to the condition and affaira of 7 —e mpany. The 
e the Cincinnati Southern is $912,000 till » $1,012,000 








fill ta e06. 51,102,000 till 1901, and $1,262, 7 till i090 6. In 1889 
~ Ohio legis islature authorized the extension of the lease of the Cinn. 
ern 


V. 48, 250. Dividends since 1881 have basen: 
— a par cont: in 1 83, 3: in 1889, to date, 3. 
an. 1 to July 31, 1889 (7 mos. ), gross earni were p82, 076 ,703, 
& inst 82, 2,040,665 in 1888; net, * 13,000, against 

iscal year now ends wit th June 30. 
The annual report for 1889 in V. 49, p. 3490, gave the gt BF 3 in- 
come account forfour years: 














ending- ——— 
Dec . 31, ’26. Dac “31, S87, June 30, 3 June 30, 89. 
Gross earnings...... 8, 832, 172 #3, 377. 552 $3,525, $3,555,859 
Working expenses... 1,833,579 2,116,788 2,362, 372 2 ,510,602 
Net earnings. .... $1,048,592 $1,260,765 $1,163,402 $1,145,259 
Other papmrente— 1885. 1886. 1887. 1888. 

For rental ........... $334,043 $912,009 $9 12,030 $912,000 
Burplae:: ace coce nce 244,549 348,765 251,402 233,256 

Dividends.......... tie.’ = ‘egepnien: ~ <l. aeeeseaeaie ; 
Sinking fund ........ 56,277 63,766 69,199 77,359 
Net surplus. ..... $158,271 $284,999 $182,203 $65,897 


—(V. 46, p. 252; V. 48, p. 221, 250, 326, 340.) 


Cincinnati Richmond & Chi o.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leases, mag sol roa... to. Cue oe 
Line, 7 miles; total operated. 44 miles. Was lea 
Feb., 69, to Cinn. Ham. & Dayton Co., but in Aug., ate seve the | ro i. & 
D. sold its $350, ra stock 4 the Chic. Sr. L. & Pitts, and until it is paid 
for the C. St. L. ve a 7,500 a year rental and interest on the 
bonds. There f+ 2d M. bonds for $65, = overdie. Capital stock, 
$382,600.—(V. 46, p. 573, V. 47, p. 170, 226. 


Cincinnet Richmond & Fort Wayne,-Omn from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases riles of Pittsburg 
Fort Wayne & Chicago ; total operated, 91 = th Leased for 99 yeasts 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is a by the lessees and by the Pennsylvania oomp 
and Ch. St. & Pitts. Company, join Gross earnings 37, 

18,500; he gooK ,492; loss to guarantors, $30,961. tome in 1888, 

106,492; gets 96,123; def. uader charges, $31,519. Capital stock, 
$1,709. ee ; par $50. Total advances by guarantors to Des. 31, ’88, $1,- 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky’ 
Ohio, to Dayton, Ohio, 154 miles; branch, Care b- Findlay, 16 miles; 
leases Columbus Springfield & Cincinnati, 44 ; total, 214 miles, e 
which the division between Springfield anl ‘Darien, 24 miles 
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. ‘The 
reteered stosk has a lien by deposit of old bonds in trust. The mort- 
zage of 1888, due 1928 (trustee, Am. Loan & Tr. of Boston), was 
fo retire the preferred stock and ‘prior bonds _—— due, $2,600,000 
bonds being pledged for this purpose. The Mad & L. E. bonds have 
a sinking fund of about $30,000 par year, bonds ad A at par. In April, 
1881, a lease was made to the Indiana Bloom. & West’n, but in March, 
1888, ros road a to owners. Dividends since 1876 have been: Poe 

4 cent yearly te date; on common, in 1882,2 and 10 

oe took Col. Lp & Cin. RR.; in 1884, 2; in 1888, 5 out of juigment 

agst. I. Bl. & in 1889, to date, 2. Ai 46, p. 771; V. 47, p. 81, 108, 
326; V. 48, p. 99, 129 ; "Vv. 49, p. 21.) 


Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springteld, a 80 miles, of which 32 miles are leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin, 
& Ind. Co., giving them a me into Cincinnati, and depot accommodae 
tion. Lessees apply any excess over operatin meee and interest 
te C. & 8. stock. Interest is guaranteed on the icst a0 gage, one-half 
a. © lessees and one-half by L. Shore & Mich. gathers, Stock is 
ne ,100,000 A $50), voting power on nn 8 soe Awa, te held by trus 
$2 872, os6." ‘eam ‘catabens in 1888. $1 1'190,789. Reece nen 
872, ogs ay ang: a ne over expenses, 
ental, &o., $123,594; def. under interest, &c., $37, 


oti 








reorganized April, llat- 
‘eral for loan of about $360, 900. 8 tock, 32, 044,059; par $100. In Sept., 
1889, a coatroliing interest in the stock was sold to Evansville & Terre 
Haute RR. parties. Gross earnings for 1898, $439,643; net, $118,954; 
—(V. “9, p. 372.) 

Cincinnati Washington & Arg pm hye Map of Balt. 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55 m; Blanchester to Hills- 
boro, 22 w.; total, 281 m. 

The Marietta & Cinciunati Co. was sold in foreclosure Dec. 9, 1882 
“and re-organization was made Feb. 7, 18835, uncer this tame. In ‘Nov | 
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Subscribers willconfer a great favor by giving Supanemiate notice of any error discovered in these Tables, 
pmo ESCRIPTI INTEREST TVIDENDS Bonds—Princ - 
lanati . 1 wn &c., see note| of  * —" Amount rate Wh we ble, and b "Sicko ian 
For e3 a y- of column C., no 0. r en adie, an 
_ n first page of tables. Road. | Bonds! Value. Outstanding Cent. (Payable ree ° Dividend. 
Oincinnati Washington @ Baltimore.— Continued, 

lsat income mort., non-cumulative, gold......... c*} 281 | 1883 | $1,000 | $3,214,000 5 g. bane No interest paid. Nov. 1, 1931 

24 income mort., non-cumulative. ............-. o*| 281 | 1883 1,000); 4,000, 5 eons No interest Nov. 1, 1931 
Cleveland Akron é@ Oolumbus—Stock.......... ae 100 4,000, 1 paca . ¥., J. A. Horsey. | April y 18§9 

let mort., gold, redeemable at ae ier 189)....e| 144! 1886 | 500 &e. 260,0¢ 6¢.iJ. & J. do do Jan. 1, 

Gen eral mortgage, gold (for $ ie 000).... ....c) 194 | 1887 | 500 &c.| 1,431, 5g |M. & 8. do do . 1, 1927 
OCteveland & Canton—1st mortgage ............ --- -| 161 | 1887) 1,000 5 00, 5 J. & J.\N.Y.8.V.White; Bos.I.Tr| July 1, 1917 
Cleveland Oincinnali Chicago 

Stock, preferred, 5 per cent non iS Sempeineien. sesoaste | cmed 100 | 10,009, ly | Q.-J. | Drexel, Morgan & Co. | Oct. 1, 1889 

Dt Ci s.nscendessends sdbhseiemeanen 606 »L52 100 | 20,500. oon ~aal do ’ _ Bae ee ee 

Indianapolis Cin. & Laf.M., lst on 64 miles..... c i | 1867) 1,000 431,000 7 F. & A do dv Feb. 1, 1897 

.& tnd: lst morigaKe puehins dantisese ceamieoss 21 | 1862 1,000 297,000 7 J. &D do do Dec. 1, 
do ir ils Ms titeteh cchasaeonhcesbuhe ess c|} 21) 1867) 1,000 739,720 7 J. & J do do Jan. 1, 1892 

Gen. 1st M.g.,C.I. St. LG. 8.f.1p.c. b’dsnotdrn.c&r| 389 | 1826 1000 &c' 6,864, 4 g. o-*. do dc Aug.1, 1936 

Con. M. C. I. 8t. L. . drawn at 105,s. f. 1 p.o..ct} 175 | 1880) 1,000 792,¢ 6 -& N. do do ‘mm 4 

Cineimnati Cakerecen al Chicago!1st mort., gold, c. 56 1871) 1,000 869, 7g. \M.& 8. do do Sept. 1, 1901 

let mort. Bel. & Ind. ph due yearly)...... -----, 119 1864); 1,000 235,000 7 J. & J. do do Until Jan.1899 

do Cc. C. C. —s i ccassendms 391 | 1869 | 1,000 3, x y | M. & N. do do May 1, 1899 

Con. M.C. os C.& I. (a.f. Pe 2 .c.)dr’n at 100ifunstmp’d; 391 1874: 1,000 3,920,( T7or6é ¢g.J. & D. do do June i, 1914 

Gen. con. M.C.C.C. & a (for $12,000,000) ... 391 | 1884! 1,000); 3,205,< 6g. iJ. & J. do do Jan. 1, 1934 

Indiav. & St. L —1st M., in 3 ser. of $667,000..c. 72/1869) 1,000 2,000, 7 Various do do July 1, 1919 

Mort for by 000,000, gold, end. Ny & eb C.C.&IL.)e; 72) 1882)! 1,000 500, 6 g. \M. & N. do do Nov. 1, 191 
Olevel. Lor. & L.—Cl. T tM....| 158 | 1878); 1,000 700, 7 A. & O.| N.Y., Union Trust Co. | Oc 8 
Cleveland @ Mahoning Vallee Steck: 2 RD a jews 50 2,759,2 2% Quar. Cleveland, Office Bept10, 1 

let mortgage, extended. ................ -ecceee < 67 | 1873 | 500 &c. ; 7g. |F. & A./N.Y. , Winslow, Lan. &Co. 1 

Se WE OI dso o<ancanasocs stateaccesen 67 | 1876 |500 &c.|  487,900| 7 (M.& 8. do do sept ‘15, 1896 

Consol. mori. for $3,000,000, (reg. int. Q.—J. or 125 | 1888 |1,000&c; 1,500, 5g. J. & J. do do 1, 1938 
Cleveland 4&4 Marietta. —Ilst mortgaze........ -... car; .... | 1887; 1,000 ),00 6 F. & A.|N. Y., John Paton & Co ug. 1 1937 
onged + Pitigo. —Stock, 7 p. ct. guar. by Penn. ae ae |) came 50 | 11,247,036 1% = Q.—M. |N. Y., Farm. L. & T. Co.| Sept. a 1889 

DE Bl actisecececscaannenetannds 199 1862 500 1,104,84 6 J. & J. do do Jan. - 1892 

Consolida sinking fund mort. for $5,000,000 199 | 1867 1,000 1,982,000 7 M. & N. do do Nov. 1, 1900 

Constr’n and equip’tinc. bds., Ser. **A’’ | §.f.drn.c ---- | 1873 | 1,000 1,537,000 7 J. & J. do do Jan. 1, 1913 

do do "Ser “ B”’ 5 at 100.c)} .... | 1873} 1,000 463,000 7 J. & J. do do Jan. 1, 1934 





























1888, default was made in payment of coupons on some of the 1at/ purvhase or acquirement in lawfnl form of the Cairo Vincennes & Chi 
mort. bonds, both 6s and 449s, and on Dec. 31,1888, Col. Orland smith | cago Railway, or said evidence of indebtedness is ye ~ om if said 





and Henry U.Yergason were appointed receivers. The Baltimore & Ohio purchase or acquirement shal! hereafter be determined u 
has a lien against the propery tn s in ajudgment frr $1,220,398, declared Of the Indiana olis & St. Louis first a bonds arias “A” are 
a prior lien by the court in March, 1889; the nating debt addi- f Xt. ; series ” M. & 8.; series “C,” and the C. C. C. & I. 


tional is about $668,000. (See CHRUSICLE, V. ‘48, p. 37, 7 , 127, 368.) a ed $750,000 of them. Of the 6 per cent bonds the C. C. 

The com. stock is $5,836, 100; pref., $12,993,200 ; par 5 % . RR. owned #s1 ,500,000 (on which no interest is paid), and the 
Of the first mortgage bonds, 1 ,250,000 bear 6 per Geet, the balance | other $500,000 (dven above) are owned b y the Penn. RR. 

bear 41g per cent and are guaranteed by the Balt. & Ohio KR. Co. The| The fund provision of C. C.-C . & 4 consolidated bonds may 

coupon of May, 1888, wa. the last paid on the Ng and on the 419 per | be canceled at option of holders, and ‘the bonds so stamped. (See V. 

cents the B. & O. company purchased instead of paying the coupons of} 48, p. 398.) 

May, 1889. Baltimore Short Line mort. covers 30 miles of main line| The C. I. 8t.L. &C. 4p.c. mort. for $10,000,000 (Central Trust Co. and 

from Belpre westerly. The $30v,000 Scioto & Hocking Valley bonds| Hervey Bates, trustees) will retire all other bonds as they fall due. The 

due in 18 &8 were taken up, and are held fur the account of the company. | sinking fund for these bonds is 1 per cent yearly of the amount of out 
The roai was . sold Sept. 19, 1889, to Mr. E. R. Bacon, of the com- | standing bonds; payments lapse when bonds cannot be purchased at 

mittee, and the ola. o! reorganization was given at length in the| 1021. and interest. 

a oe LE of Ju (V. 4, p. 82) From July 1 to July 31 (1 mon'b). gross earnings were $339,160 in 
Jan.1 to June Ay 3 mos.) grvuss hey 5 PA me §3972,262, against | 1889, against $453,434 in 18 38; net $314 897. against $220,053. 

$972,202 in 1888; ret $223,369, Ser $214 The earnings of the C. I. 3t. L. & 2. Ry. Co for ‘he year ending June 





SEE Sh 








Report for year ending Dec. 3 1888, was oy CHRONICLE, V. 48. p. | 30, 1888, were $2,797,670 gross, the operating ex — were $1 ,658,- 
826, sho wing the following: 158, and taxes $64 030, leaving net earnings of $1,075.421. For the 
INCOME ACCOUNT be) ending June 30, 1889, the gross are approximated (M ay. and June 
. ing estimated) at $2,350, 000 and the net about $1,000,000. 
1885. 1886. 1887. 1888. The earnings of the 0. C. C.& I. Ry. Co. for the year ending Dec. 31, 
Gross earnings ....... $1,705, 270 $2,010,406 $2,235,004 $2,050,534 fete were oa 553 5. 2, the were 8014.3¢ B tear pera. , meee 727, 
Net earnings ......... 240,440 547,463 622,164 *8501,856 x's were 712, renta's were 4 eqving net earnings 0 
gearing , . . aig SL435 805. (V.48,p. 799, 854;_V.-49, p. 2 4 
Int. on bonded debt.. $693,275 $693,175 $693,175 $392,682 
a , Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
jena eee me eet Poni Wheeling, O., 158 m..a.d branch to Belair’, 0., 6m. The Cleveland 





Total disbursem’ts. $694,483 $693,583 $693,175 $892,632 Tuscarawas Valley & Wheeling was sold in Fob. ‘1883, and reor 
Cleveland Lorain « Wheeling. Common stock is $1, 000,000 and pref. 
Balance, deficit ...... $454,048 $146,120 $71,011 — $390,826 | 31 600,000. There are also $150,000 ©. L. & W. ist ‘mort. 6 per cont 
—(V.46, p. 536; V.47, p. 285,498,801; V.48, p.37, 66, 100, 127, 326, 589, | bonds (int. J. & J.), due July, 1895, and $163,000 car trusts, due 1889, 
$26; V. ve p. 82, 235, 372.) 90 and 91. in rest $285, “afataing: were § $1,169,60 °; not, $350,250 »250; 
Cleveland Akron & Columbus Railway.—Owns from Hud- ee ors ae gabe oss earnings were 
gon, O., to Columbus, O., 144 miles, and branch, Kilbuck to Lanesville, | Bey SoGn.C71., Div. 3 po. on pref. stock in ’87, 2 p. ¢. in 1889. (We 48, 
50 miles; total, 194 miles. The Cleve. Mt. Vernon & Del. was sold in| ? P. 
foreclosure in 1882, and reorganized under this title in Jan., 1886. The Cleveland & Mahoning Valle sea fe from Cleveland, O., 
lst mortgage ponds may be redeemed after 1890, and of ‘the general | to Sharon, Pa., 81 miles; Niles, O., to w Lisbon, O., and aa 
mortgage sufficient were held to retire the firsts. Gross earnin, 8 44 miles; total o rated, 125 miles. A sow lease was made 
in1sses £92,977; net, $129,295; surplus over interest, &c., $34,77 organized New York Penn. & Ohio RE. till 196 '; the rental is 9502 °180 
Gross A 377 8609, 530; net, $151, 102; surplus over fixed’ charge per year. Dividends ion 1885 to 1888, inclusi ve, 115g per cent. "The 
$33,901, out of which paid dividend (14% per cent) $60,000. Report | oe w bonds in 1883 (trustee of mortgage, Cent. Trust Co.) were for 
for ’88 in V. 8, p. 687. (V.4-.p. 687.) double-tracking between Cleveland and Youngstown, for te-mina!s, 
Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., | 22d $1,141,009) reserved to retire prior bonds in 1893 and 1895.—(V. 
115 yy A gg to ceo 43 miles; —e branches; ~ mallee; 46, p. 708; V. 47, p. 593, 596.) 
0 68 ade stan gauge in Nov e Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this company Cleveland & Marictta.—Operated from Marietta, O., to Canal 
wasorganized. Capital stock is $3,067,300 common and $7,582,100 Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
preferred; par $100. The mort . of #2 000, 000 was issued to change Dover, leased. The road Lt 5500 000 for the second time in May, 
the gauge to standard, &c. Bee V. 4 roe The full report for 1886, and reorganized, and $2,000,000 new stock issued. aa 70 ar 
year ending June 30 1888, hoya Gross earnings for ending June 30, 1887, gross earnin, 3 were $300,617; net, $63,103 
year ending June 30, 1889, $390,216, net 2 p83 347. The gross earnings | SUPlus over r interest and rentals, Sliinn $326,215; 
for year ending June 2) 1888, were, $385,361; net, $124,675; sur- net, $60,761. A . os. ro ge, Ohio 


plus over interns, $99,252. Cleveland & Pittsburg.—(See Map Penn. RR.) Cleveland, O., to 
m July 1, ’89, 4 July 31,89 (1 month), gross earnings were mpgs oe Pa., 124 Bet hae oy ayard, O., to New Phila., 31 
g S82, apednet B30, 523 in 1888; net, $12,025, against $9,065. (V. Yellow Creek 3 miles; leases, Rochester to Pittsburg 
6, p. 200 227, ee \ ten 480, 481, 677; V. 47, p. 81, 498, 533, 664; P Ft. W. & C.), 26 ichse: ‘toate rated, 225 miles. The property was 
V. 48, p. 127, 122, 7 leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
Cleveland elle Chicago & St, Louis.—/See Map.)—| ferred to Penn. Co. May 1, 1872. Rental, 7 p. c. on existing capital (10 
Owns trom Cleveland, O., to Columbus, O., 138 miles; Galion, ©., to In-| D- ¢. onthe old) and $ 0,600 per year for company expenses, the lessees 
dianapolis, Ind., 203 miles; Godiane olis to Terre Haute, 72 mi'es; | 28suming all liabilities. The sink’g funds in ’88 redeemed $92,540 consols 
Delaware, O., to Springfield, O., 50 miles; Cincinnati to Lafayette, Ind., | 0f 1900 and $43,000 of series A and B construction and equipment bonds. 
174 miles: lawrenceburg branch,4 mies; Harrison branch 8 mileg For the year 1888, the gross receipts were $3,221 and the de 
Fairland F. & M. Road, 38 miles; Vernon Green. & Rush, 44 miles: ficit to lessee after making all payments was $122,168, against a de- 
Kankakee & Seneca (one-half owned). 43 miles; Col. Hope & Green., | ficit of $27,248 in 1887. (V. 48, p. 99.) 
4 aie en . ore S= finn Haat Bee oo Cleveland St. Louis & Kansas Oity. —Projected from Alton on, 
189 miles; Alton branch, 4 miles; Ciucinnati Lafayette & Chicago, 76 Bp whyeg Lonis = oflen gt Meo | pode ph ous B nag lig = et 
miles (“ut stock of this road ah all owned), Cairo V. & Chic., — ’ y ‘i . 
1l., to Vineenn-s, Ind., and Danville, Il!., 270 mil “total wned, leased Matsens, 22 miles, and under construction between St. Ch srles and ae 
| gull enawene a. 1,421 miles. ’ €s; 0 ton, 203 miles and from Matecns westerly tot ig sae is eee Conte 
h 380 sola in foreclosure and reorganize ustee of firat mor 
sche Cleveland Cincinnati Indianapolis Bt, Louis & Ch y CO. Hallway gage is Cent. Tr. Co., of bridge mortgage, Holland Trust Co. The latter 
Co., the Cleveland Columbus Cincinnati & Indianapolis ee ilway Co, soasanae provides for ths Ween, 4 of the Mississippi at Alton and the 
and the Indianapolis & St. Louis Railway Co., made in J ily, 1839. The | Missourl at St. Charles and Arrow Rock; it covers also terminal prop- 
stock of the consolidated company was ©xc i for the old stocks as brid L.5u0, 000 Soria tor b rod th : d 12 ce vot ge nth hy for th 
follows: For each share of C. I. 8t. L. & C. road 1 share of new pref. and | oth ge $1, - if ae te Stock is #1, 500,000, ae $1 . (V. 48 7688.) 
30 per cent of one share of common; fur each share of the C. C. C. & I. | dges, if req : ’ : P a 


$1131; new common stock for $100 of old stock, andin addition $315;| Colorado Central—(Sce Map of Union Pathe Seaver to Golden 
new stock to each share of old on account of the Ind. & St. Loufs stock. 16 miles; Ralston Junction to Colorado Junc., -» 111 miles aged : 
The consolidation agreement preymee that the consolidated com-| miles leased); Ju’esburg to La Salle, 151 miles; send narrow gauge 

Pany shall not issue any ev:dence- of funded debt or execute any leaze | from Golden to Georgetown, 35 miles, and Forks sg to Central 

of railway property which may entail increased fixed charges, except | 11 miles; total operated, 328 miles. Itis owned by the Union Past 

by the consent of a majority in interest of the holders of said preferred ; which holds the stock ($6,230, 30v) and $4,697, of above bonds. 
stock, to be expressed in writing under their signatures respectively, |The mortgage bet ay —— Ames and ad Gould. Of the old 8 

or declared at a meeting of such preferred stockholders to be called for r cente, due 1892, et out. Gross earnings in 1888, 

that purpose, with the exception of the $5,000,000 4 per cent 100-year | $1,552 051; net, 1 oat fio. int, $336.03 030; dividend $93,454; def. under 
bonds, or other evidence of indebtedness proposed to be ixsued for the charges. $13, 006 
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Subscribers will conter a great favor by giving immediate nutice of any error discovered ia thase Fables 



























































































































































Bonds—Princi 
soa comme Reem Bes toa | Mi | Date [tase | amoune licccoery wiee Wiee Pap hie naa byl Seco 
r on of column ngs, see no 0 0 al per | en ere Payable anda by t 

on first page of tables. Road.'Bonde.| Value. OUtSstanding| “Cent. Payable) Whom. Dividend. 
Olev. Si. L. &é Kans. City—1 st M. (for $7,000,000) . e 22 | 1888 | $1,000 $500,000 5 g. ‘J. &.D.| N.Y., Holland Tr. Co. | Dec. 1, 1927 
Bridge and Terminal M. fur $4,000,000, g ...... .--. | 1888 1,000 520,000 5g. F. & A. do do Aug. 1, 1928 
Colorado Oentrai—ist M. (¢15.000 re mile)...... e 328 | 1879 1,000 4,701,000 7 J. & J..N.Y.U.P.Of.&Un.Tr.Co | July 1, 1909 
Midland—l1st m., gold ($25,000 De mile)c*; 252 | 1886 | 1,000 6,250,000 6g. J. & D.| N.Y., CentralTr.Co. | June 1, 1936 
2d M.(istM.JerumeP. Br. emo cum. till’91 Y 267 | 1888 | 1,000 1,500,000 6g. \F. & A. New York City. Feb. 1, 1918 
2d M. ag 000 age me cum. till ’9 93. .c*, 267 | 1888 1,000 2,159,000 6g. M &N. do do May 1, 1913 
Equip. 00,0G0), ay rm 105 (s.f.in’90).c*; .... | 1888 | 1,000 303,000 7 M. & 8.\N. Y..8. 8. Sands & Co.; March, 1898 
= df eensilte— ist ROSS... GONE .k..ccoscce: c*} 164 | 1881) 1,000 2,000,000 6g. J. & J.\N.Y. Rich & Dan, 2 Wall Jan. 1, 1916 
UID. . << op eneusneoocessapheseubeeocuseoees c* 164) 1881 1,000 1,000,000 6 A. & O. ao do April 1, 1923 
Columbia ys apeete—iat ay = iamatingediid c; 40/1868) 1,000 1,882,000 7 F. & A.|  Phila., Penn. RR. eb. 1, 1893 
aeitae 2 teens, iidland—1st mort............ c* 71 | 1884) 1,000 2,000,000 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
Columbus @ Eastern—1st m. for $3,000,000 gold. ‘cr 62 11888 | 1,000 1,260,000 og. iJ. & J. New York City. Sept. 15. 1938 
Oolumbus Hocking bie - by Toledo—Stock.........- DEO | - cose 100 | 11,606,300 |13%9 at’k) .... |  _cnccees... Aug. 19, 1885 
Col. & H. V. he — (reg. $500,000 by Treas.). - 121 | 1867 | 500&c.; 1,401,000 7 A. & O.\N. Y., Chase Nat. Bank.| Oct. = 1897 
Col. & H. VY. 24 mortgage bonds................ 121 | 1872 | 1,000 777,000 7 J. & J. do do Jan. 1, 1892 
Col. , “eae lst t M. — ~ yee to ner > pause O° 118 | 1875 | 1,000 2,500,000 7 F. & A. do do Aug., 1905 
yr: shodites 118 | 1880; 1,000 300,000 7 M. & 8. do do Sept., 1900 
° Ohio. & W. Se ee  eebdeapeee sesstabsooce nual” 85 | 1880; 1.00060 1,584,000 7 M. & N. do do May 1, 1910 
ag riage, gold | (for $14,500,000)....... c*| 325 | 1881 | 1,000 ),000 5 g. iM. & 8. do do Sept. 1, 1931 
Gen. M rs on Hocking Coal & RR. Co .c}; 325 | 18 1,000 ,618,000 6g. J. & D. do do June 1, 1904 
Oolumbus eats é Oincinnati—S.ock......... 44 50 1,000, lls .... |Bost.,3 Merchants’ Row) Sept. 2, 1889 
1st ectenge oltebneitibdemecteinnctnmeaseen>ond 44 1871); 1,000. 1,000,000 7 M. & 8. do ad Sept. 1, 1901 
Oolumbus enia—Stock os p.c. rl P.C. eat: Te 2 aioe 50 1,786,2 2 a. Columbus, O., Treasurer; Sept. 10, 1889 
lst mortgage......... Penn. RR.gua’slease.c*} 55 | 1860) 1,000 302,( 7 .& 8.\N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
Saeed atatonies ak wakes ‘Ti | 1874 | 500.8e.| 500% hia ti ee 
Ooncord & t J—1st mortgage....... . 500, ; . urer’s office; Jan. 1, 
Concord ¢@ Poris. Stock, 7 p.c. ren’l, 99 yrs. Gone'd 7 t. eews 100 350,000 31g J. & J. Bost.&Manchester NEL July, 1889 
Conn. é Pdssum.—Pref. stock, 5-6p c.ren’l,99 yrs. c* «64 100 2,500, 214 F. & A.|Bost.Safe Dep.& Tr.Co.| Aug. 1, 188 
ED <<<. onticedtieuse pea aeerensbennin pe 110 | 1873 | 100 &c.| 1,500, 7 A. & O. do do April 1, 1893 
Massawi en i, Ge oe div. as Conn. & Pass. mh ose 100 400,( 2% 6F. & A. do do Aug. 1, 1889 
do ford et Mi. y Conn. & Pass ...... . 37 | 1869 | 1,000 400,06 6¢g.\J. & J. do do Jan. 1, 1890 
Newport & Richfs let M., guar.by C.&P . 22 | 1881); 1,000 350,000 5 J. & J. do do Jan. * 1911 
Connecticut River—Stock.........cc0--0. ceee-see---- | 100 2,580,000 2 Q.—J. |Bost..B.&A.RR.,Spring| Oct., 1, 1889 





























Colorado Midland.—(See Map)—Owns from Colorado Spriags to 
New Castle, Col., 233 w.: anges branch, 19 m.; Jerowe Park brauch, 15 
m.; total, 267m. At Colorado 8 rings connection is made with Denver 
and Pueblo over the Denver & ta Fe road, which has just been con- 
ot 900.0 in the interest of the Atchison Topeka & Santa Fe. The stock is 

000,000; par, $100. See abstract of lst mort, in V. 45. p. 540, and 
= Reediam 10 Stock Exchange in fullin V. 48,p.69. Centra Trust Vo. 
appl Y. is trustee of the lst mort.,and F. D Reema gs sn of the 2d and 3d moaete. 
Interest on 2d and 3d morts. cumulative, but payment not obligato 
till 1891 and 18y3 respectively. In 1888 gross, se 369,410; net, $263,7 
deficit under year’s charges. $95,573. (V. 48, 69; V. 49, p. 206. 

Columbia & Greomveite (S. C.)— (See Ma of Rich, & W. P. eek: 
—The company owns ; bolusabinte G Greenville, 8. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; totall64m. Alsoowns Laurens RR., 
81 miles, and leases Blue Ridge ’RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure Apri 15, 7 and reorganization 9 5 made 
under this name. Preferr stock, $1,000,000; common stock. $1,000,- 
000; par of shures $100; due other companies Sept. 30, 1888, $399. 350. 
All the common stock was pledged by the Kichmond ‘& W.P. Terminal 
Co., under its collateral trust deed, and in one fe ’86, the road was leased 
to the Rich. & Dany. RR. Co. In year ending Sept. t. 30, 1887, gross 
earnings on ali lines weie $5 59,468 ; net, $102,264; intere Bt and rentals, 

242, 196; deficit $139,912. In 1887- 8, gross earnings, $620,073 ; net, 

193, 1€5; interest and rentals, $247, 025; def. $53,86U. (V. 46, p. 699). 

Columbia & Port Deposit.—Owns from Columbia, Pa., to Port 
Deposit, Md., and branch, 44 miles. Operated by Penn. KR.Co. (which 
owns $1, 822, ,000 7 per cents) as agent, but arrangement may be termin- 
ated on three months’ notice by either party. Rental, net 
In June, 18r¥, Penn. RR. filed a suit to foreclose ‘the mo 
Rental in 1887, $61,648; deficit under charges, $70,103; in 1888, rent- 
al, $139,513; surplus over charges, $1,325. Capital stock, $497,100, 
par $50; floating debt (coupons) rel ,058,120 in 1839. (V. 49, p. 21.) 

Colambas & Cincinnati Midland.—Line of road, Columbus, O., 
to ee Val, O., 71 m. nea in Nov.,’81. Stock, $2,000,V000. The 
c agreement with the Balt. & Ohio and Cin. 


rigage. 


com has a 50- ears tra 
W.& Ba t. companies. Gross earnings in ’88, $355,825; net, oa. 532; 
interest. $120,000; other payments, $15,000; deficit, $ 14,468. In ’87, 


$340,121; net, $123,666; def. under fixed charges, $11,334. 
Griand Smith, President, Cincinnati, Ohio. 

Columbus & Eastern Railway.—Owns Columbus Junc., O., (junc- 
C. C. C. & 1) to Alum Creek Junc.,5 m.; Hadley Junc, 0., to ¢ ‘annel- 
ville, O., 44 m.; eld branch, 8 m.; other branches total 
ywhed, v2 m. Leases Alum Creek Junc. to Hadle ,O., (used jointiy with 
Tol. & O Cent.) perpetual lease, 24m.; Cin. & Musk. Vulley to Zanesville, 
}m.; O.C.C & 1,1 m.; other,3 m.; total operated, 95m. The Col. & 
Eastern RR was ‘sold Aug. 10, 1588, and ihis company formed. Com- 

mon stock outstanding, $1, ove, 900; pref. $1,00U,000; par both $100. 


hak he 





In year ending June, 30, ’ O38 earns. $168, 436; net, $25,736; 
trackage, $25,585; a ae ry, , ete., $42, 759; deficit, 12,608. 
Columbus Hocking Valley & oledo.—Owns inalo line from 


Toledo to Pomeroy, 256 m.; eanaiee Lon ant Athens, 26; Logan to New 
Straitsville, 13; Monday Creek Junc. to Nelsonv’e, 17; others, 13: tc tot. 325. 
This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo -~ — & West Virginia. Of the 
consolidated mortgage $6,500, reserved to meet the prior 
liens; the “‘ Hocking Coal & RR.” Seinal tp anakion these bonds. The 
Central Trust Co. ef Row York is trustee. The general mortgaze of 1884 
ers the road, and is alsoa mortgage on the coal pr eee ve of <% 
“ Hocking Coal & RR. Co.,” whose stock is owned by the 
The divisional bonds originally had sinking funds, but upon’ uae of 
consol. mort. of 1881 sinking tund eyonens were discontinued. 
. A ees was made i" 188 a with the reorga — pend Srateel 
An, C e ~~ under one management, as per the circu- 
lar in V. 40, p. "59, mae 0 ©. & H. V. guarantees the interest on the 
Tt. & oO C. 1st mo rtgage bo 
Dividends since ’31 have i In ’83, 249 p. c.; in ’85, 1333 in stock; 
nothing mace. Stock, $11,496,300; par $100; special car trus usts, $300, 
Range of stock prices since ce 84 has been: in 735, 18@43; in 86, 26% @ 
a = 15039%: 88, hg — 4 Sep. 20, "inclusive, 118428. 
, 39, a default + as thr pots Mt Shaw on coupoas due 
Bept 1 Lt but commitiecs of stock and and. bondhoiders were organized, the 
interest paid, Mr. Shaw asked to , and C. C. Waite elected Presid’t. 
and 8. D. Davis Vice-President. 
Annual report for 8 in V. 48, p. 230; ——~ for 4 yrs. was as follows: 
18 | en ACCOUNT 

















1886. 1887. 1888. 
Gross earnings..... 2,311,003 2,361,403 2,595,583 2,875,515 
Net earnings........ 077,008 966,169 993,684 1,221,853 
EE biking: 1 be seee 841 44,485 28,579 
Total receipts .. 977, 306 978,010 1,033,169 1,250,432 
isbursements — 
Int. on bds. & car tr. 88 1,564 916,925 979,557 984,020 
Int. on float’g debt.. 61,586 42,832 18,629 23,75 
Int. to Pa. on!’ 22,902 22,581 24,048 24,086 
il hanes 1,490 18,750 bathe tuwe 3,118 
oe disburse’ ts. oe trae 1,031,033 1,022,234 034.482 
Se 6,764 def. 53,078 sur. 15,935 m. 215,451 
wit D. 100, 350. 759, V. 49, p. 113, 144, 269, 3 300 Vv.) 


Columbus Soesngnee = & & age | yp at ae from Columbus, 
Ohio, to Sp hio, 4 Lease to Indiana Bioomington & 
Western term cores | March 10, 88, and road has since been been 
operated by Cincinnati Sandusky & Cleveland. Dividend of 5 per cent 
was paid Aug. 6, 1888, out of me ment against Indiana Bloomington 
& Western; in 1889, to date, 34 47, p. 108.) 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. he lease is guaranteed by the Pennsylvania 
Railroad Company. The Columbus & Xenia pays 82; per cent dividend 

r annum; 21; per cent March 10 and Sept. 10 and 2 P. c. June 10 and 

. The Sept., 89, interest was not paid on bonds, « wing to disa- 
greement with Pennsylvania Company as to rental.—(V. 49, p. 300.) 


Concord.—Owns from Concord, N. H., to Nashua, N.H.,35 miles, 
AMookset Branch, 3 miles; total owned, 38 miles; ; leases—Concord & 
Portsmouth, 47 miles ; Manchester & North Weare, 19 miles; Suncook 
Valley, 17 miles; Nashua \ctou & Boston, 20 miles; total operated 
141 miles, In Sept., 1889, voted to consolidate with the Boston Con- 
cord & Montreal. 

Dividends of 10 per cent pooney have been paid for 4 ye ars. 

Fiscal year ends March 31. Annual report, in V. 48, p. 72 


INCOME ACCOUNT. 























1885-86. 1886-87. 887-88 1888-89. 

Gress earnings.......$1,071,963 $1,166,847 $1, Bd 446 81,147,406 
Net earnings.......... $452,573 $479,475 $362,804 $372,514 
POROEIR, sas Fisscweecce 113. — $113,005 $39,700 $39,700 
Taxes on stock........ 6,872 37,359 39,168 42,768 
Improvements, &c.... 152 314 178,074 132,910 138,731 
Dividends, 10 per cent. 150,000 150,000 150,900 150,000 

Total disbursem’ts. $451,718 $478,438 $361,778 $371,199 
BI 6c cudiatiianes $855 $1,037 $1,026 $1,315 


—(V. 46, p. 677; V. 43, p. 728; V. 49, p. 21, 51, 341.) 


Concord & Claremont (N. H.)—Owns from Concord to Claremont, 
- * 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; lease s —Peterboro & Hillsboro BR., 18 miles; tota operated. 
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated independently 
until Nov. 1, 1837, when the Boston & Maine began to oparate it under 
coatract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
pe ey N. H., 4049 miles, and branch to Suncook, 7 miles. The road 
d to tirst mortgage bondholders in 1857, and leased to Concord 

RR. 1862 for 99 years. Lease rental is $2 5, 000 a year, which gives 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531. 


Conqestns 4 7 aemenpeie. Owns from White River Junction 
Vt., to Canada 10 miles; leased, Massa —~ mg pi Valley and branch 
Canada), 37 zailes: total operated, 147 miles. e lease of Massawippi 
ad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
ok Ge San & Lowell for 99 years on a basis to pay Cc. & 
r cent per anaum for ten years and ns r cent thereafter. 
In W Oct. 1387, the B. & L., ca 8 road, was leased to Boston & 
Maine. Dividends since 1880 ‘have Sones In 183. L. " er cent; in 1882 
and 1883, 6; in 1881, 54s; in 1885 and since, 5. (V. 48, p. $54.) 


Connecticut Biver.—Owns fro eld, Mass., to South Ver- 
miles; , beanches, 6 allen: total 56 ye also leases and 
miles, but k @ accounts —_ soe ending 86 ot. 30, i887, 

es, bu ee Se accoun separ n year en ept. - 
feo me naere 9,742; net income A nynol d interes 

19,599; in Tt age gross 987,237; net $197,019; total available 
revenue, $245,452 since 6 have been: From 1877 to 
mr SS a — - “xi = 1886, 10; in 1887 and 1888, 8; in 1889 to date, 6. 
— » D- 


Connecting ~ hiladelphia).—Owns from Mantua Junction to 
Frankford Junc., - 7 mile Leased to Phil. & Trenton for 999 ears, 
and with that ~oad y Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
owned by Pennsylvania RR 


Corning Co owanesque & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles ‘ane, Lane ceville to Harrison re &§ 
Pa., 32; total operated, ’85 miles. Consolidation (January, 187; ) 
of the Blossburg & Co RR. and the Wellsboro RR. June i, 1874 
the Cowanesque Valley was absor These lines are leased to an 
operated b 000 Fall Brook Coal Co., together with 7 miles owned. 
mtal $1 equal to 6 per cent on common stock and 12 
er cent on areren stock; dividends 00; quarterly, March 31, &c. 
Biock—com., $1 1,500,000, and — m a ar $50. The coal line of 
and N. Y. Central road of this ee 
Pion ee guarantee the fae ‘Of the Pine Creek ad 
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[VoLt. XLIX. 
—— ae 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
For For explanation aos umn headings, &c., see notes “— “a x “pz Amount ‘Rate per| When {Where Payable, and b "leet 
, 
+ Sey page of tables. Road.|Bonds.| Value Outetanding Cen "| payable! Whom. A Dividend. ’ 
(Phila. )—1st eee, oe enterase. eee c 7 | 1864 OL O00 $991.000 6 M. & 8.|Phila., Penn. RR. Office.|1900-’1-’2-’ 3 
Srsting Uoncancame 4 ccces c*| 78) 1383 1,250,000 6 M.&N.| Phila. Fidelity Tr. May 1, 1898 
é Sou —lst mortgage ............-... 30 | 1887 le ),000 5 J. & J. me Internat’. Tr. Co. 1917 
Covington é@ Macon— ist Mut gold ( oe 00 per m. ye} 107 | 1885 1, 000 1,284,000 6 g. |M. & 8.\N Y., Mercantile Tr. Co.| Sept. 1, 1915 
Oumberiand é Pen Ps mee ged peeosces 38 | 1866 | 1,000 303,500 6 M. & 8.|N.Y., Consol.Coal Office March 1,1891 
2d m., s. f. $20,000 yearly, ( wo os ext'd a 1888; 38 | 1868; 1,000 , 6 M. & N. do do May 1. 1891 
tock ( = | 5 yee 50 1,777,850 2 Q.—J. |Phila. and Carlisle. Pa.| July 1, 1889 
lst & 2d Ms., 2d te °500, due A Aoril, a ilaiiein 52 .... | 500&¢.| 270,500 8 A. & O.|Phila., T.A. Biddle & Co.| 1904 & 1908 
Southern Pennsylv yh meg st m, kee 24 | 1870 one 625,000 7 2. \M. & 8.|Last t paid March, 1875.' Mar. 1, 1900 
Da é Nor.—Stock, 5 gu. 99 yre. ous.RR.| 37 50 600, 2g FL. & A meenaepers, Hous. RR. Aug. 15, 1889 
1st and 2d mortgages (2d M. Gus July 1, 1892). ce 33 |'7072! 100 & j , cian do July 1, 1890-92 
Consolidated m —~ til redhe. shutebacsabadanagnund 33 | 1880; 1,000 0,000 6 J. & J. do do , 1920 
Dn nccneccueesedodaenaesonceseene o 361, | 1883 1 150,000 5 A. & O. do do April 2 11, 1925 
Dayton Ft Wayne @ Ohicago— Stock ($15 ,000,000)..| 250) .... ah at (2) ae eee ee er, es 
& —Com. stock (349 % guar.C. H.&D.).| 152 .... 50 2,403,243 1% (A. & O.'N. Y., Winslow, L. & Co} Oct., 1889 
erred stock, (8 per cent. . C. BH. &D.)....| 152 | 1871 50 1,211,250 2 Q.—ZJ. do do Ot, 1889 
- mort., goer. prince’! int. by C. H. & D..c} 142 | 1881 | 1,000 :675,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot li Sa — aap 53,000 7 M.& 8. do do March 1, 1894 
é Union—Ist M., eee (not caenen 2/1879); 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
mortgage bonds, sink. fund.............. 32 | 1879 | 1,000 172,000 6 = >) | eee After 1910 
@ Western—list M., guar. L 'M. and C. & X. ° 37 | 1864 1,000 495,000; 6&7 \J. & J.\N.Y., Bank of America.| Jan. 1, 190 
tock—6 p. c. guar. till "98, P.W.&B.| 100) .... 25 1,555,214 3 J. & J. ver, Co.’s Offic July, 1889 
M bonds, conv le, guar. P.W.& B..c*| 85 | 1875 | 500&c. 640,5¢ 6 J. & J.'Phil , Fid. LT.&.8.D. Co.; July 1, 1895 
Del. & nd Br.—Stock—8 % gu., Phila. & Read. pene 1,742,000 2 Q.-—-F. |Phila., 240 So. Third St.|Aug. 15, 188 
SD: «cunetadnenenanhune esausvohsaneiiies 27 | 1875 pene 1,500, 7 F. & A.'Phila.,Guar.T.& 8.D.Co.| Aug. 1, 1905 
ist mort. on prennen Br., 2d mort. on main line. r 4 | 1879 a 242, 6 M. & N. a Of., 240 So.3d 8t.| May 1, 1899 
wanna & Western—Stock........... .— oo’ 26,200, 1% Q.—J. \N. Y., 26 Exchange Pl. July 20, 1889 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 haais 3,074,000 7 M. & 8. do Sept. 1, 1907 
Plain bonds (not mortgage) convertible........... ---- | 1872 | 1,000 600, 7 J. & D. do do June 1, 1892 
Del. Maryland @ Va.—Junc. & B.—l1st M. to State..; 44 | 1860 ones 400, 4 J. & J.'Phila..233 So.FourthSt| Jan., 1890 
Junc. & Breakwater, 2d mortgage .............. c*| 44/1879) 1,000 250,000 4 F. & A. do do Feb, 1899 
Breakwater & Frankford, lst mort., to State..... 19 | 1873 ones 200, 4 J. & J. do do Jan, 1898 
__ Worcester RR., 1st M. (s.f. notin operat’n) gold, c’ 35 | 1876 | 500&c. 400,( 4g. \A. & O. do do April, 1896 












































ceremes in 1887-88, $670,812; net, $135,450; rental 

paid G. oC. & A. RR., $150,000; deficit: to lessee, $12,551. Ea 8 in 
886-87, $651, 367; net, $1 74,3 76; rental paid C. C. & A., 

surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N N. Y. 


Coshocton & Southern,.—Owns Coshocton, O., to Zanesville, 
about 30 miles; completed in June, 1889. President, J. W. Cassing- 
ham, Boston, Mass. 


Covington & Macon.—Owns from Macon, as to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile an 
capital stock 12,000 p per mile.—(V. 46, p. 173.) 


Cumberland & Pennsylvania.—Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Campertans aney —Owns Harrisburg, Pa., to Potomac 
pope Bay 2 miles; leases—Cumberiand Valley & Martinsburg RR., 
2 miles ; Ooullebure & Mechanicsburg RR., 9 miles; Southern Penusyl- 
ad. RE., 21 miles; controls Mont Alto RR., 18 miles, but accounts 
— separate total controlled and operated, 143 miles. Of the stock, 
$975,800 com. and $237,200 pret. is owned by Penn. RR. Co. Large 
advances have been made to branch roads. The So. Pennsylvania is 
nye ~ 3 net earnings; no interest paid on bonds since March, 1 

grees carnin, ngs on the main line were $752,711; net, $199, - 
aio: surplus over fixed charges, $178,209, against $165,411 in 1887. 


Danbury & Norwalk.—Owns from Danbury, Conn. 
t, South Norwalk, Conn., 261g miles; branches to Hidgenield aad 
awleyville, together 10 miles; total operated, 3614 miles. In July, 
1886, a lease of road was made to the Housatonic for 99 years, the 
to pay interest and 5 per cent per annum on stock. 


Sayees n Fort Wayne & Chicago.—Road from Dayton,O.,to Iron- 
62 miles (the former Dayton X Ironton road); Dayton, O., to Del- 
a. S3 aaa. 96 miles ; total, 258 miles, and projected 4 miles from the 
main Fort W e. This company was formed in June, 1887, b 

prety dl of the $00,000. 1 & Ironton and the Dayton & Chicago. Stoc 

authorized, $15,000 It belonged to the Ives schemes. In March, 
1888, R. D. Marshall was appointed receiver. Receivers certificates 
for $432,000 are outstanding. In year ending June 36, 1888, gross 
earnings were $438,812; met, $105,371; 1entals paid, 8,418. E. 
Zimmerman, Presiden’ t, Cincinnati. -(V. 46. p. 102, 320, 371, 443, 738.) 





Dayton & Mic -—Owns Daye, oO. 4 Toledo, O., 141 m., =< 
leases Deshler to Findlay, 11 m. Leased May 1 se ‘in rpetuit 
the Cin. Ham. & Dayton. Lease amended Jan. 2 e ren 
the interest and fund of debt, and 8 per 23.18 io preferred ~# 
and Ay r cent on eel ae common. Of the —— stock onl 


,128, is guaranteed Ig by C. H. & D. Profit to 1883-84, 

61,990; 1884-85, 5 387, 1885-6, $215,219: 1886-7, $276, 562 : 

1887-6, $363,933; in 1888-89, $348,068. Gross earnings in 1888 - 
89, $1,496,533; ret, Bé6L2e 6. Due lessees for advances, March 31, 


’ 

*B9, $725 653. (V. 47, p. 708; V. 48, D. 127.) 

Da n & Opten—Swe from Dodson, — - ——— Py » Ind., 
32 e8; ‘leases Dayton to Dodson, 15 miles 4 ‘miles. 
The Greenville & Miami RR. was sold out Oct. SO" 186 2 and re-or 
ized as now Jan. 19, 1863. Operated by trustees sin ~p ’ 1871, 
all surplus earnings over interest g to a sinki ay be the 
edciention of "on a ne above 1 Capital stock ,300; par, 

In year en , Broes earnings, $155, 934; ° net, * B58. 5123; 
surplus over Cc nant oe ,06 


pr tege & Western ty os from Dayton, O., to State Line, Ind., 

muies, and leases 4 miles to Richmond, Ind. ’ Leased from Jan 3 

1865, for 99 years, renewable forever, te Little Miami, and carried with 

that road in the general lease to the P. C. & St. L. The lessees are 

$33.00 oa and are answerable for all obligations. Of above bonds 
2,000 are 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
Dorchester & Delaware and Queen ‘Anne & K. railro 
now operated by P. W. & B. RR. The Delaware Railroad was ed 5 
1 is leased for 21 years from 1876 to the P. W. & B 
J gg = per cent of 88 e coznings, but apse hy - + have 6 per 
ending Oct. 31, 1888 ares oS $918,470; net, 
041 Bal: pri: and dividends, $131,637; surplus, $143 9041. In 1886- 

, $736,055; net, 30 per cent ‘earnings. $220,817; interest 
ani envi dividends, $1 31 ,550; surplus, $89,267. One-half of each year’s 
surplus goes to lessee as per lease. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jerse = a. See forms a line between New 


York and P 879, the property was leased for 
990 Ease oo Piiladelphia & & Beating’ Beare 2 at Gemeinde lessee 


terest and 8 PS. r cent on stock Stor Mar May,1883. Gross earnings 
e164 560: net, $407,159; surplus to lessee, $149,279. 


sais ao eaeasvonne & mine ye ee A —This com: company 











York State line, 115 miles; branches—Scranton to Northumberland 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., i4 miles ; Cayuge & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; est, ~E anor oad, 35 miles ; Utica 
Chenango & Susquehann alley 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in Glonenncld, 4 wiles , 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14 ; total operated, 889 miles 

The Delaware Lackawanna & Westen geew d r paid 10 per cent on its 
stock, butin the dull times Re. to 1880 —= dends were vas in 
1880 3 er cent was paid; in 1881, 6%; in 1882, 1883, and 1884 
1885, 7 ; 1886 to 1888 jaclusive, 7; in 1889, to da te, 544. 

Prices seeks eeey & since 1870 have been: 1871, 1022111; 1872, 
oialies: 1873: 791e@106; 1874, 99 211239: 1875, 106122123; 1876, 
6422012 03 ; 1877, 30 0%@77 : 1878, 4126173; 1879, 43094; 1880, 681g 
@110\; 1881, 1072131; 1882, a cane 1883, 111420 @131\: 1881, 
86% 2 133g; n 1855, 8253@ 1295p; 115@144; in 1887. 12319@ 
139 4; in 1838, "12 2319 21451g; in 1889 t» Se t. 20, inclusive. 134582151. 

The report for 1887 was in CHRONICLE, . 48, p. 126 


EARNINGS AND EXPENSES. 
1385. “= 1887. — 


$ 
Gross rec’ts all sources.. 31,091,677 32,342,865 39,845,857 43,232,422 


Operating expensss..... 23,220,572 24,954,433 30,694,000 33,546,135 
Betterments, equip., &c.. 443,182 164,029 810,061 967,605 











Total expenses...... eee 23,663,754 25,118,462 31,504,061 34,513,740 

Net or <anee nesoettiut 7,427,923 7,224,403 8,341,796 8,718,682 

INCOME ACCOUNT. 

1885. 1836. 1887 1888. 
Net receipts............-. 7,427,923 7,224, 403 8,341, 796 8,718, 682 
Interest and rentals..... 5, 187, ‘089 5,186, "711 5,208,419 5, 218, 419 
Balance, surplus......... 2,210,834 2,037,692 3,138.377 3,500,263 
ie eS ae 1,965,000 1,834,000 1,834,000 1,834,900 
Rate of dividends ....... 749 7 7 7 








Balance after dividends. 275,834 203,692 1,304,377 1,666,263 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











Assets— 1885. 1886. 1887. 1888. 
RR. a ay “peepee nt, $ $ 
coal lands, &c .......... »508,047 31,496,431 34.669.226 31,538,226 
Stke sea hae. own’d,cost. 5, "374, 918 4.770 0.65 4 5,735,779 5, "87 3, 340 
Net cash and cur. ace’ts. *33 37, 562 *897, 331 *1 037, 985 +2582. "749 
Materials, fuel, &c....... 941, 372 1 221,174 1 246, 976 1,361,914 
EE, .ccotechoobe ----- 41,181,899 41,385,590 42,689,966 44,356,229 
Liabilities— 

a en 26,200,000 26,20 3,000 26,200,000 26,200,000 
Fundea debt.............. 3,674 000 3, 474,000 3,6 674.000 3,67 74,000 
Surplus account.......... 1l, "307, 899 ii, 11,511, "590 12 ‘815, 966 14, "482, 229 

Total liabilities..... .- 41,181,899 41,38 3,590 42,689,966 44,356,229 





* Net balance between liabilities and assets. 


= Fie tre ay 201,253,610; V.47,p. 161,594,776; V.48, p. 126, 190; 
p. 1 


siiebliiaed Maryland & Virginia, ~aees extends “7 Lag ag O 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin Ci 4 
miles; total, 98 miles. In Balt. HE. an = the 60 company p eae contro 
“3 ine Phila. Wil. & Bal became part of the Penn. RR. 

tem. In year ending Ost. 3 T1883, gross earnings were $197, 10 
Ag $25,668; deficit under interest, $24,332, against $38,853 in 1885-7. 


Delaware & New England.—This company owns $4, re 000 of 
the $5,000,000 Poughkeepsie Briuge Co. stock, $1,600,000 of the Cen- 
tral New England & Western (who ole issue) and $900 00,000 Hartford & 
Conn. Western, on which it has authorized its collateral trust bonds, 
as es Pas $2,000,000. President, J. W. Brock, Philade! phia.— 
(V. 49, D ) 


Denver & Rio Grande (3 feet.).—(See —~ wns from Denver 
City, Colorado, via BAe Salida, Gunnison, Montrose and Grand 
Junction, to t the western boun undary of Colorado, where it_ connects 
with the a Genie Western to Salt Lake City and Ogden. 
Branches run to Leadville, Dillon, Rifle Creek, Crested Butte, Silver 
Cliff, Chaffee, Aspen, Ouray and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with branches to 
Moro, Espanola, Del Norte and Wagon Wheel Gap; tota! Jan., 1889, 
1,467 m. Prhe standard gauge and a with third rail (competed and 
under construction) exceeds wed met 

The former D. & R. G. foreclosed under the old consofi- 
dated mortgage, Ju July 12, 1836, “and reold for $15, int go Reorganiza- 
tion was made under the title of Denver & Rio Grande Rail Co. 
ld bds. (U. 8. Tr. Co., trustee) note 900 were re 


a3 








es un an extended system o in New York 
aixemie ana Nee x pA Owns ane tt River (N. J. line) to Nev New 


Ss 
2 
4 
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serv: retire the old bonds when due. The prefe atockbolders 
have the right till 1891 to elect two-thirds of the directors, unless divi- 
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fVoLt. XLIX 
Subscribers will confer a great favor by giving immediate notice of amy error discovered in these Tables. 
‘ Bonds-—-Princli 
DESCRIPTION. Miles | Date | Bize, or eS INTEREST OR DIVIDENDS. pal, When oa: 
For explanation of column headings, &c., see notes| of of Par | outstanding| >t ye When (Where . and by 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable om. Dividend. 
Delaware é New En¢g.—Collat.Trust(for$2,000,000)| .... | 1889 | $1,000 (?) 6 “* Philadelphia Office. 1891-1899 
Denver @ Rio Gra tock ($45,500,000)......... Ree 1” sons 100 |$38,000,000; .... enens Tiki 9. cee 
Pref. stock, 5 et.. non-cum. ($28,000,000) ....|1,467 eh 100 | 23,650,000 1 .... (Office, 47 Wm. St., N.Y.| Nov. 12, 1888 
ist mort., gol a 5 EG IARIOTR c*&r| .... | 1871 | 500&c.| 6,382,500 72. '\M. & N.(\N. Y., 4th National Bk. Nov. 1, 1900: 
Consol. m mortgage, 1 yo peter ee et .o'&r|1,468 | 1886 | 500&c| 27,029,000 4g.\J. & J. ‘do do Jan. 1, 1936 
Improvement morteage $5,000 mile) g..c*&r|1,468 | 1888 500 | 3,000,00¢ 5 g. J. & D. do do June 5 1928 
Denv. Tex. & Ft. Worith—1st M. ($20. 000 p. m. old. c*| 165 | 1887) 1.000 ,000,000 5 g. M. & N.\N. a Mercantile ae Co.| Nov. 1937 
Denver Texas @ Guif—\1st M. ( ’ p. m.).. .e&r| 138 | 1887 1,000&c} 3,000,( 5 g. |A. & O. N. ¥. Co.’s Agency. April i, 1937 
Des Moines & Fi. st mort., coup., “seaeet 88 | 1874 1,000 »200,000 4 J. & J.\N.Y. —. R.I. &Pae Cu; Jan. . 1905 
lst mortgage, income, guaranteed by C. R.I.&P.| 88 | 1874) 1,000 1,200,000 24 J. & J. do June 1, 1905 
Rams gon n extension, guaranteed by C.R.I.&P.| 56) 1881 | 1,000 672,000 4ua&d do do June 1, 1905 
Bay Grand Haven dM Ist ppt mg pnemmnineindin i 218 | 1883; 1,000 2,500, 6g. J. & J.\N. Y., Farm. L.& Tr. Co; Jan. 1, 1913 
Detroit aven é Mil—1st eq m., 189 | 1878 | 1,000; 2,000, 6 A. & O. NYAg. Can Bk.Com&Lo;| Nov. 14, 1918 
Consol. mort., Grand Trunk of Can..... e 189 | 1878 | 200 &c.| 3,200, 6 A. & O. do do Nov. 15, 1918 
é ook 4% rental, LS. & M.*+ aD. 4- wees 100 1,350, 2 J. & J.\N. Y., “et _ & Tr.Co| July 5, 1889 
Detroit Lansing 4 North. —Stock, common.... ...... ee 4. eae 100 1,825,600 S- t, @ a. Bos Feb. 15, 1887 
BEBOE GEOOK........crcccccccccccccccccccccccccce: 321 | .... 100 | 2,510,000 314g |F. & A.|Boston, 26. ‘Gears Bidg., Feb. 15, 1888 
Consol. mo (ist mort. on 163 miles) ...... c*| 222 | 1877 | 500 &c 2,672,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. i, 1907 
pea tenes lst M., extenced in 1889...... c*} 59/1869) 1,000 770.000 5 J. & J. do do July 1, 1899 
w & West. lst M. endorsed, g aE * 43 | 1883 | 1,000 566, 6 g-\J. & J. do do July 1, 1913 
st M.,Gr.R.L.& D., lst. $20,000 p. = endorsed.c*; 55 | 1887 | 1,000 1,108, 5 M,. & 8B. do do Sept. 1, 1927 
&é ous Oe li gratia vest Rata hate aes SEE ia 100 8,000, lg einitie eta “yeaa away. Dec. 31, 1888 
lst mortgage, 24 division......................--- 43 | 1864 | 500 &c 586, 7 J. & J. July, 1894 
Gen. M. for #3, 900,000 heid by IL C’l, g .c&r| 143 | 1888 mn 1,084,' 60 5g. J. & D. do ~ June 1, 1938 
fowa Fa'ls Saas eae ae Ta. F. tes. City... 184 | 1869 | 500 &e.| 2,339,500 7 A. & O.|N.Y., Park Bx. B’lding.| Oct. 1, 1917 
uth & Iron é ath Sto Mortgage. ........--. c&r| 118 | 1887 |1,000&c| 4,264,000 5 A. & O..N. a Office, Mills Bldg.| Oct. 1, 1937 
Dui. So, Shore 4 Stock ($10,000,000 is pref.).| 5-5 | 22. 100 | 22,000,000! .... ea, A, iy te ne got, Hge ge Ni 
inn tae ueceaeonneentine? 366 | 1887 1,00 4,000,000 5 g. iJ. & J..N. Y., Chase Nat. Bank | Jan 1, 1937 
lst con. > ng $26,000 p. Mileseessncseosenhé Sas ---- | 1888 | 1,000 4,000,001) 5 g. r & D. New York City. June |, 1938 























dends are paid out of net pLoneningn Se two full years on the riock referre4 
stock, after which the d ll be chosen by all the olders. 


See abstract of consolidated mort. in CHRONICLE, V. f= 
; per isin was 


In June, 1888,the im — mortgage for $5 
eS for laying third rail nd other ecoventata: trustee, U. 8. 
Trust Co 7 morgane of EY CHRONICLE, V. 47, p. 229.) 
In Augus 1£89, the Rio Grande Junction Railway was organized in 
the interest of this company and the Colorado Midland, to build 64 
miles from Rifle Creek to Grand Junetion, Col., and form a through 
conrection to Ogden over +" Rio Grande e Western. 

Dividends on pref stock have been: » 242 redeemed oat in 1888, 
at 3 cent ip cach and 144 in scrip, RE i in cash. 

e range cf stcck prices since reorganization Peon iu 

1886, 14%@35% (assessm’t paid); in 1887, BOlnase&e iL = 1€88, 15 @23; 
in 1889 to Sept. 20, inclusive, 1544@1819. Preferred in 1886, 53% 2637: 
in 1887, 52% @E8 38: in 88, yn wh ti eae 20, inc’..42144@52*. 























From Jan. 1 toJuly 31, 1889 (7 mo b Geese g8 were ne 
nen yey 691 in 1888; net, $1, 647, 31, —e 31. 280,210. 
Report for 1888 in CHRONICLE JV. 48, pp. 555 ard £60. Earnings and 
income account for th.ee years were as follows: 
*1886. 1887. 1888. 
Gross earnings.......... eens $6,738,077 $7,983,419 $7,668, 654 
ID... .csestedsaimabouiied $1,552,035 $2,241,372 $2,563,972 
Other re ceipts...... usbdhesséébeoe 15,671 41 ,997 osesuues 
Fetal. ..0csccccee santestéandine $1,267,706 $3,283,369 $2,563,972 
Disbursemenits— 
Interest on bonds................ $674,887 $1,405 175 $1,492,615 
Dividend on preferred stock..... | ........ “1,182 295, 25 
Taxes and insurance............. 231,160 290, 933 345.550 
i Sh lI SET iS IF aplleesteseiie 250, 524 240,906 
DIN, 6:45 dbidsseoncscseces 2,810 16,609 40,551 
SS ee Sen $908,857 $3,146,341 $2,415,247 
ERIE = be sande $658,849 $137,028 $148,725 





* This account is from July 12 to Dec. 31 only in 1£86. 


—(¥. 46, p. 228, 254, 448, 510, 572, 574, 677, 738, 819; V. 47, p. 228 
381, “a3, £01; V. 48, p. 398, 544, 555, 560, 763, 854; V. 49, p. 206.) 


Denver Texas & Fort Worth.—(See Map.)—Operates “Pan 
Handle” route from Denver, Col., to Fort Worth, Tex., +04 miles, 
with brarches 77 miles; opened for business in March, 1888. 
Of this it ow ns from Trinidad, Col.,to Texas State line, 125 m, (and 
branches 40 m.), uses third rail over the Denver & Rio Grande from 
Pueblo to Trinidad, 100 m., ana covtrols the Den. Tex. & Gulf, Denver, 
Col., to Pueblo, 126" m., and the Fort Worth & Denver City, Texas State 
line to Fort Worth. Te exas, 450 m. By an exchange of stock in 1888 con- 
trol was obtained: f all the $8,985, 00 stock of the Fort W. & Den. City, 

except ome 5,000 shares, he entire ieene, $3,260,000, of Den. 
Tex. & Guif stock. 

he company’s eutmpnnding stock ( ae gery ap authoiized) is $: 5° 8. 
000.000 (par 4s 00) and a large majority of it is deposited in tiust wi 
Tr. Co. to be voted on as a committee of pine tockhold. 
ers shall direct. The Trust Co.’s certificates, entitling the holder to 
dividends, are iesucd in its stead and listed on the Exchange. Of the 
ist Ww bonds $1,000,000 was for construction and waOe OORT uipanent on 4 
third rail ne Trinidad to Pueblo or terminals 

Pueblo and Trinidad, and balance at $20, ide pir a per mile on new — 
pond poe Trustee of mort. Mercantile Trust Co. suate are 
O€ quipment trust 5 per cent bc nds due in ten Tt herer . M. 
ye ot Ary No. 1 Broadway, N. Y.—(V. my ik 413, 573, For: 

y.4 , p- 256, 285, 802; V. 48, p. 37, 67,70; V. 49, p. 51.) 


Denver Texas & Gulf.— (See + Ay of Den. Tex. & Ft. W.)\—Denver to 
Pueblo, 126 miles. Stock ‘a3. 260,000) all exchanged for Den. Tex. & 
Fort Worth stock and road operat ted as its northern division. Exten- 
sive terminal grounds in Denver and coal lands at Franceville are cov- 
ered by the first mesenge Bonds are $20,000 per mile and $240,0. 0 

terminals, &c.; the first coupon payable in cash is that of Oct., 
1889, the four prior coupons having received stock. Trustee of mort- 
gege is Mercantile Tr. Co. (V.46, p. 413; V. 47, p. 256, 802.) 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to rene conaectin 
with Chic. Mil. & 8t. Paul. Common stock, 04.908, 100; f. $763,5 

Leased irom Jan. 1, 1§87, to the Chicago Roc Islan "a Pacific, f for 
19 yeare at a rental of 30 per cent of the gross rn. with a 
on 4 > per cent interest on the lst mortg. and extension bonds, nd 

c. per annum on the ey and road was delivered June 2, ’87. 
in te 87 and 1888 rental $104,t80. 


§ Detrots Bay City & Alpena.—Owns from Alger, on — Cent. 
Alpena, 105 mules; Loon Lake Branch, 24 m d Lake 
Braneb, 20 miler; other br auches 78 miles; total road 227 | Pay Has a 





























,000, 


$100. A dividend of 4 per cent was paid 


From Jan. 1 to Aug. 31 (8 monthr’, in 1889 grossearns were $351,974, 
against $323,287 in 1888; net, $166,034, against $121,350. In 1888 gross 


ete ie ne 


to Big Rapids, Mich., 63 miles; 





earnings were $458,288; net, $160,432; surplus over charges, $10 432, 
against $73,619 io 1887. (V. 45, p. 85; v. 46, p. 74, 75, 199; V. 48, 189, 


Detroit Grand Haven & Milwaukee.—Owns from Detroit. 
Mich., to Grand Haven, Mich., 189 miles. This is a peonpesiastien of 
the Detroi t & Milwaukee w hich was sold in foreclosure Sept., 8. 
The bonds are eet by the Grand a of Canada. Stock 
$1,500,000; par From Jan. 1 to May 31, 13539 (5 months), gross 
earnings were £72,716, against £46,146 in 1888: net. £13,126, against 
£14,357. Gross ‘wo 1888, $1,111.794; net, $271, B15: def. under 
interest, $65,409. In _— 7, gross, $1, 194, 309 ; net, $3 23,7 771; surplus 
over fixed charges, $74 


Detroit seenatitede South western.—Owns from Ypsilant, 
Mich., to Bankers, Mich., % miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. ~ J875. and this company organized by the bond 
holders. Leased in 4 teen from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54, per year -4 p. ct. 


Detroit Lansing & Northern,—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
Belding Branch, 12 miles: total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. a mile; Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det RR.—Grani Rapids to Grand Ledge, 53 
miles, and Oakdule Park to Reed's Lake 2 m.; total operated, 323 miles. 
The Detroit Lansing & Lake Mich. was foreclosed in 1876 and this com- 

any formed. Dividends since 1876 have been: On common stockin 

880, 6; in 1883, 6; in 1884, 6; in 1887,3; in 1888, nil. On preferred 
stock in’ 1879, 91g per cent ; from as to 1834, ine., 7 per ceut; in 1885, 
5's; in 1886, 81; in 1887, 7; in 1888, 34. 

In 1888 gross earning were $i, oat cory nat, $321,1° 9; charges, $310,- 
546: balance, #10,623, against $17 1887. Report for 1888 in 
CHRONICLE, V. 48, p. 525. (V. 46, ~ tit 710: V. 47, p. 21; V. 48, p. 
189, 525, 827; V. 49, p, 173.) 


Sanagee & Sioux City—O«ns from Dubuque, Iowa, to Iowa 
rane ned 143 miles; :owa Falls to sioux City, 184 miles; Manchester to 

Rapids, 42 miles; Onawa, Ia., to Sioux Falis, Dak , 155 wiles; 
og 524 miles, Also leases Cedar Falls & Minnesota, "6 wiles 
In April, 1887, a controlling interest in the stock was sold to Lil. Cent. 
A suit toannui the Cedar Falls & Minn. RR. lease is pending. 

In Oct., 1888, ths stock was incre: ‘sed from $5,000,000 to $2, 900.000, 
in order to absorb the Iowa get = Sioux City, Ced. Ra». & vhica nd 
Cher. & Dak. RRs. See V. 47. p.4 il. Cent. owns $7, 897, 300 stock 
we mes - cts. (V. 45, p. 132, “768: V. 46, p. 38, 448; V. 47, p. 440; 

45,p 


Duluth & Iroa yr ee Duluth to Ely, Minn., 118 miles. 
Sold to a syndicate in 18387, and above ee was authorized at the 
rate of $25,000 per mile for construction an $7,000 for equipo” 
the Metropcelitan Trust Co. of N. Y. being truetee. There area 
500,000 o income certificates and the stoc is $500 oe ee ee ee 
gi ant from Minnesota of about +06, ~~ acres. The aiienaaeee ae Co. 
owns the stock, the income certificates and $400,000 bonds. [n 1888 
ross earnings were $65,089; net, $2" 1,0° 5; ow over charges and 
mprovements, $42, =~. In 1 87 gro:s earuinge were $590,145; net, 
$305,951. H. R. Bishop, 15 Broad Str Street, N. President. (V. 45, p. 
472; V. 46, p. 218. 255, 71; V. 48, p. 70.) 


Duluth Svuth Shore & Atiantic—(Scee a to Sault 
Ste. Marie, 409 w.les (of which 43 m‘ies fr.m Duluth to [ron River is 
used in common with Northern Pacific, and 46 miles from Nestoria to 
Mar es ~ e~ in perpetuity from Margqaet'e Houghton & Ontona- 

on Soo Junction to St. Ignace, 43 mules, uni M. H. & On. 
fines not yi din above, 114 mile-; total, 566 miles. At Sault Ste, 
Marie connecti n is ~~ by biidge with the Canadian Pacific, an 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Railroad and prom tty. Owns substantially ail the pref. and common 
stocks of the rquette Houghton & Ontun. RR, 160 miles, which it 
leases - perpetuity. 8-e abstract of first mortgage, V. “a p. 274. 

In July, 1888, a controlling interest in the D. 8. & 4 ek was 
sold to Gunadian Pasitic puities. Pref. stock is 6 “A poe nop-cu 

The consol. mort. (trusu e Cent. Tr. Co ) was leoued in 1888 to provide 
for extensions, equipment. ete , $4,06),000 being reser ved for Lst mort. 

The earninvgs for 1888 were $1 ,468,° 92 gross and $58+,794 pet on the 
whole system. Detict, after paying al Tue ti Py 837. (V. 46, p- 
74, 320, 353, 537; V. 47, p. 0, 248, 708; 


Deakerk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Tituce yille, Pa., 92 es. A consolidation of the Dunkirl 
Warren & ‘Pittsburg and Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. g Abe Fae Co., but accounts are kept 
a Rental is interest on bonds. Capi tal, $1, 300,000; par $100, 
Tue N. Y. Cent. & Hud. Riv. Co. holds $2,3 600 of the securities. In 
year ending Sept. 30, 1888, gross earnings, $204,284; net, $5,103. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Robe 
a oP 








dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total. 37 ; 
<—- A o—- road, opened in et —- stock is $815,602: par $50. 

In year endin Nov. 30, 1887. were $117, 3: 9; net, 
$21,483. Ini “85, gross, $121,261; net, net, $18,195. 
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RAILROAD STOCKS AND BONDS. 3d 











Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 



































lanati “ lumn h i &c., see note We rm a: - |, Amount | Rate Wh coe Payable, and b ai when Bap 
r ation of column he £8, 0 ar r en ere Payable, an 
For exp on first page of tables. Road. |Bonds | Value. |OUtstanding | “Cent. | Payable! Whom. 7) “Dividend. 
Dunkirk Aliegh. Val. é Pitisourg—1st mort., gcld.c| 90 | 1870 an pd 7g. J. & D.|N.Y., N.Y. Cent. & Hud. Fo sa 1, 1900 
a and 3d ie eae ($8200 ye only are 3d m). .- 90 | 1872 7 . A. & O. "do do 1, 
—Ilst mortgage. .... ......---20-e0- 30 | 1873 i "000 4 J. & J.;Philadelp’a, Co.’s Office. Faby 1, 
Fast Secnetetni-tedh. ‘20. 999 yrs.,Phil. oR, ee 50 8 J. & J.|Phil., Phil. & Read. RR. ans 1880 
New list menweee EEE ny LIT OEE 36 | 1888 1,000 4g.M.&8 "do do Mar. 1, 1958 
East Tennessee Virginia & Georgia—Common stock. 1,083 | .... 100 Peta LSS Sy eee er TIE SHS 
lst preferred stock (5 per ct. non ae. DEOUL. cocces 1,083 | .... 100 =~» § .... | Office, 10 Wall Street. | Dec. 10, 1888 
2d preferred stock (5 per Ct. MOM, CUM.) «<.0-02..00- 1,083 | .... ain a ae A ee eee! yep hs 
Old 1st m.s.f. (Bristol, Tenn. via Chat.toDalton,Ga) 242 | 1870 1,000 7 J. & J.|N. Y., Chase Nat. Bank.| July 1, 1900 
Cons. M.,**Divis’)”’ g. (Bristol. Tenn, ,to Selma,Ala)c*; 552 | i880 | 1,000 5g. J. & J. ) do July 1, 1930 
Consol. mort., eo (for $20,000,000) ......-.... c&r|1,083 | 1886 | 1,000 5 «. M. &N. do do Nov. 1, 1956 
lst ext. ~? g. ($20,000 p. mm. )for $15,000,000.c&r 50 | 1887 | 1,000 5g iJ. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, ld... .c&r 1,083 | 13888 | 1,000 5g. |M. & 8. do do Sept. 1, 1938 
Ala. Central—1st meortseet guaree TT ee 95 | 1879 | 1,000 6g. J. & J. do do J . 1918 
Knoxville & Ohio—1st mort., gold gue Sepecond o*;| 66/1885) 1,000 6g. J. & J. do do July 1, 1 
East é West ~ —l1st cons. M., gd ($15,000 p. m.).c*; 112 | 1886 1,000 6 g. |J. & D.| Last paid Dec., 1887. | Dec. 1, 1 
stern (Mass.)—Bt0ok. .........20---ccceccescccscce ' soe 100 4lg .... |Boston, Of. Eastern RR.| Dec. 15, 188" 
Preferred siech, 6 per cent, not + eet aetedel wien 1. Ne 100 3 M. & 8. - do Sept. 3, 1889 
Essex BB. 1st mort, (extend. for 5 years in 8u)..c| 1... | 1851 | 100 &. 4lg |M.& 8. do Sept. 15, 1891 
Certs. of indebt. 1st m. s.f.$100, y’ly,motdrn.c| .... | 1876 | 500 &e. 6 g. |\M. & 8./Bost., Shaw’ut Bk.&Lon.| Sept., 1906 
Debenture bonds (for $900,000), for : refunding. -C} .... | 1887 ose 419 |M. & 8.| Boston and London. Sept. 1, 1 
Eastern (N.H. Laas, $5 41g p.c. ren’ till 1938, E.Mass. ie) esas 100 2% J. & D.| Boston, by Treasurer. | Jane 15, 188 
Eel Riwer—Stock, 2 (to 3 p. c.), a) gue. by Wah W West.; 94] .... 100 1 A. & O.| Boston, by Treasurer. | Oct. 1, 1889 
<— Joliet & oo lst M .-0*| 98) 1888); 1,000 5 g. |M. &N. New York. Nov. 1, 1936 
ardner Coal City & N.1st MW. te. Bi 000,000 a 32 | 1889 1,000 5g. J. & J. New York. Jan. 1, 1937 
lizabeth. Lex. € Big Sundy—1st m.,g.,8. f., not 110 | 1872 1,000 6 g. |M. & 8.| N. Y., Mills Building. | Mar. 1, 1902 
eunira ie cordaad é Northern—1st pref. M., old. o 120 | 1884 1,000 6 g. |A. & O.' New York, 115 B’way. | April 1, 1914 
wa mort., gold, interest 5 per cent after 18389....| 120) 1884 1,000 4to5x. J. & J.' do do April 1, 1914 
Es ccuveonecossccanlt coditUbec cance gedecese! cece.) SOOO sin: 6 A. & O' do do April 2, 1918 
Binire a Lake Ontario—Stock.... .... .22+ sceeeee {ion 100 weeied .--- |Baltimore,N. Cent. RR.| _ ........ 
Sodus Bay & Southern lst mortgage, gold ...... ce}; 34/1884); 1,000 g. J. & J*| N. Y.Nat. Bank Com. | July 1, 1924 





























East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Geo 
Owns: Bristol to Chattanooga, Tenn., 242 


rgia Railway.—(See Map.)— 
miles; Morristown to Unaka, 44 


m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga.., to Macon, 159 m. edn 8 —— Jointly with 


Georgia Pacific) ; Macon to Brunswick, 190 m.; 


Hawkins- 


ville. 10 m. ; total, 1,015 m. ; operates Lauderdale to > Meridian, 18m; 
Waldens Ridge RR.. ‘Emory Gap to Clinton, ee , and branches, 50 m.; 


total owned and operated June 30. 1888, 


3m. Leases the Knoxy. 


& Ohio road, 66 miles, and controls the tad of the Mem. & Charl. RR., 


from Chattanoo a to Memphis, Tenn., 310 


m., and the Florence and 


Somerville branches, 20 m., the Mobile & Birmingham, 150, in all 546 


m , making a total of 1,629 "miles 


This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 


guoceasce of the E. T. Va. & Ga. Railroad, 


May 25,1886. The first preferred stock 
end of 5 per cent, and has “the rig 
elect a majority of the "Board of Directo 
fore that time the said company should 


which was sold in foreclosure 
is entitled to a non-cumulative 
xht for five years (till 1891) to 
rs of said company, unless be- 





per cent dividends on such preferred as 
In January, 1887, a sale was made 


| pay out of its net earnings 5 
or two full successive years.”’ 
f $6,500,000 of the first pref. 


stock to the Richmond & West Point Terminal Compan y thus giviag 
them control of the road for five years unless divi ‘ands of 5 per cent 
are paid on pref. stock for two years, andin Oct., 1888, a lease for 99 
years to the Rich. & Danv. was ed, but enjoined by the court. 
The Knox. & Ohio was leased ~ 9 yrs. from 1881 andi} its bonds guar. 
The trustee under the consolidated orignge of 1886 and the lst ex- 


tension mortgage of 1887 is the Central 


325,000 consolidated bonds were reserved to re 





rust pon al of New York. 
re prior bonds of 


the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 
The mortgage of 1888 for $6,000,000, covering all the someanys 
property (Central Tr. Co., trustee), provided for new equipment, im 


provements, e 


ete. 
Dividends have been: On 1st pref, stock in -887,4 percent; In 1888, 5. 
Range of prices of new stock has been as follows: Common, in 1886, 
1121 7e3, in 1887, 918@17; in 1888. 8@11%4in 18389 to Sept. 20, inclusive, 
84@ils : 1st pref., in 1886,672835; in 1887, 52@8249; in 1888, 55@ 
83; in 1889 to Sept. 20, inclustve, 63 @76%: 2 2d pref., in 1388, 2 4035 %:; 


in 1887, ee in 1883, 174402719; in 

From July 1, 1889,  t» Fully 31, 1889 (1 
ing Kiloxville & Ohio) a $194, 411, 
net, $188,430, against $152,443. 


1889 to July 19, 200254. 
mo.), gross earnings (includ- 
against $456,594 in 1887-8; 


A preliminary statement (not in*l. K. & O.) for 1888-9 shows gross 


eens $5,301,524; net, $1,926,958; 
ve 139 


surplus above fixed charges, 


6 fiscal year ends June 30. The annual report for 1887-88 was 
nblshod in the CHRONICLE, V. 47, p. 623. The results do not include 


he operations of the Knoxville & O io. 


INCOME ACCOUNT. 


ipts— 1886-87. 1887-88. 
Total gross earnings................-+ - $4,368,180 $5,109,918 
EE SET TEN ee ae. | $1,354,489 $1,723,835 
Disbursements— 
i ee $833,343 $1,086,993 
vidend on Ist pref. stock............. 440,000 (5%) 580, 000 
PT PT icctisasoesnctcededmsetis - “wnenceds 16, 
Tot. disbursementé...............02.-. $1,273,343 $1,653,149 
a eis ie jdaaitth nstthn inte aio walla sur. $81,146 $70,686 








e Knoxville & Ohio oa. earningsin 1887-8 were $490,291 and 


net, $187, 407. “WW. 48, p. 128, 129, 393, 


729; V. 49, p. 145, 173.) 


t & West RR. Co. of Alabama.—Owns Cartersville, Ga. 


Kast 
to Pell City, Ala., 117 miles. The above 
retired $800, 


bonds were issued in 1887 and 


000 ‘ot prior lst mort. bonds and $500, tt of debentures 


outstanding. Stock (authorized), A ,000,000 ( 


Rec 000 per mile of completed road 





ae 


v.48, p. 189.) 


~~ 00), issued at 
Chas. P. Ball, oceenin Ga., 


iver, was authorized to .. $650, 000 to put the road in thorough 
ir. See V. 48, p.189. E. Kelly, Pres’t, New York. (V. 47, p. 140; 


Eastern rn (Miass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. — leases of the Eastern RR. of N. H. -, 16 miles; New- 





buryport Ci wy hm 
Portsmouth Dover, 11 miles; Portsm. 


and Wolfeboro RR, 12 miles, have been transferred to B. & 


, 3 miles; Portland Saco & Portsmouth, 51 niiles, 


Gt. Falls & Conwa ay. 78 miles 
ease 





to Boston & Maine was ne otiated on new terms from Oct. 1, 1883, » on 
the basis of combining the total earnings, ere all 3056,000 @ pe 
; @ Det 


dividing the surplus income as follows : 


sh on its eeek : ; 2. To Eastern, $100, 000 2 sinking fun 


$70,000; 4. To Eastern, $336,000 


balance to be 8 ~ = ieee 


on both pro pro-rata. ‘A consolidation is roposed. Mortgage notes 
for $675,800 are outatanding, secured by real estate. 











Owns $1,811,530 Maine Central st »ck and $551,300 stock Portsm outh, 
Great Falls & Conwa ay. 

Dividends have been: On common -—In 1887, 419; in 1838, and sin 
nil; on preferred—In 1887 and 1888, 6; in 1889, 6. Assets in sink. fun 
Sept. 30, 1888, were $722,336. 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1886-87 gave surplus income to Eastern of $336,000. In 
1837-88 after B. & M. had received its Share there was nothing left for 
the Eastern common stock. (V. 49, p. 21. 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
dot. 1, 1878, for 60 youu and two months at $22,500 per year, equal to 
419 p. ot. per annum. M. Currier, Pres., Manchester, N. 


Eel Biver.—Owns from Logansport., Ind., to Sather, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois eee 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1 
1887, renewable forever, to Wabash Western on the basi; of 2 per cent 
yearly on the stock till April, 1892, then ts till 1895 and 3 p. c. there- 
after—this to be paid on $3, 000, 000 stock 


Elgin Joliet & Eastern.—Owas from Spaulding, IlL, (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branci to No emantown, 
9 m.; and operates the Gardner Coal City & Northera RR.—W alker to 
Coster, Ill.—32 m.; tota', 13» miles. Extensions projected. This is a 
belt line on a large scale, crossing, or intendel to cro:s, at a distance of 
about 30 miles from Chicago, all the roads approaching that city, and 
affurding facilities for transfer of freight fr »m one line to another without 
breaking bulk. The Gar. Coal City & North’a reaches the coal fields of 
Grundy Co. The first mort. (trustees Union Trust Cu. ani J. W. Butier> 
provides for $6,000,000 bonds at $30,000 ps3r mile for AE 00 track, 
$10,000 per mile } aiditional for second track, and a further $3,000 per 
mile fur real estate, &c. President, Samuel Spencer, New York. 


Elizabethtown Lexington & a, Sandy.—Owns Lexington 
Ky., to Junction, near Denton, 102 m.; A. C. & [. Junction to Big Sandy 
River, 7m.; total owned 110 miles. Leases Junction with A. C. &I.Co., 
near Denton to A.C. &I.J unc.,21 miles West Side Big Sandy ay te 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & a 
Valley Co. on the basis of paying he annual net surplus,if an 
this company. Btocke ee $3,569,169; 100. There are also $149. 520 
certificates of indebtedness. Sink ~~ und is $25,000 yearly, but no 
bonds drawn. From Jan. 1 to May 31 (5 ms.) gross earnings were 
$33 1,056 in 1889, against $379,903 in 1888; net, $99,519, inst $38-, 
601. For year 1888 gross earnings were $1 1,008, 689; net, $292,386; sur- 

lus over fixed charges, $26,501. In 1887 gross earnings were $1, 115 

73; net, $378,854; =e over rentals and interest, $160,953. (V.4 
p. 289, 412, 397; V. 48, p. 827.) 


Elumira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, a. which Elmira to Horseh eads, 5 mil 
and Cortland to De Ruyter miles, are leased for 499 gy a 

during corporate existence. Sold in fore- 
closure in 1878 and coy Feb., 1884, and reorganized as at present. 
The lst mort. ae 50,000 bears 5 p. ot. after 1889. Stock is met 
000; par, $100. In year ending Sept. 30,1838, gross eiraings w 
$434, 653; net, $91,403; deticit cae fixed charges, $25,682. ‘AustiD 
Corbin, President, N. Y. City 


Elmira & Lake Ontario.— Owns from Canan W.. Yes 
Watkins, N. Y., 47 miles; to eg a bmg is miles; Sodus Point to 
Stanley. "84 miles; other ’2—total, 100 miles. This company was L con- 
solidation in December, 1836, of the Elmira Jefferson Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stock and 
bonds as above. I¢ is leased at cost of operating to the peo Cen- 
tral, which owns $1,498,000 of the $1,500, stock and $226,000 
Sodus Bay ee 2 Lease may be terminated on thirty days’ notice from 
either arty. 1888 the gross Cara ote. were $362,797; deficit, 
$19,237; dotictt ander fixed charges, $4 

Eimuira & Wiiliamsport,.—Owns trom Balen gh Pa., 
Elmira, N. Y., 77 miles. This company was reo under the 
present name "Feb. 29, 1860, aT leased to the Nort ern Central Rail- 
way for 999 years rs from May 1, 1863, at a rental of Bee — ra 
after Jan. 1, seee. The dividends on the common stock Fr 

and on the prefe rred 7 per cent. Gross earnings in 1887, “ 7 4395 
net, $298,716; surplus to lessee, pa 849. Sane earnings in 
4 ts net $30 >,701; surplus to lessee, $126,774 

re & Dublin. —Hawkinsville, Ga, to Dublin, 40 miles; com- 
pleted, Px miies. L[aterest 01 bonds guar. fur 5 years by Empire Lum- 











Erie & Pittsburg.—Uwns New Castile, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junction to ErieDocks, 3 miles tracta e(L. 8. & Mich. -80)5 
Girard to Erie, 17 miles; total operated, 101 mules. ad opened in 18 
[t was leased tothe Pennsylvania RR. for 999 years from 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred - the Pennsylvania Co. The a has 
been quite unprofitable to the lessees ; .~ deficiency Rar by them in 
1881 was $23 aon in 1882, $207,651: in | in Le age 
$307,841; in 1885, $35 4,633; in 1886, $225,794; x. 1837, $237,308; im 
1883, $21 L083 
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58 INVESTORS’ SUPPLEMENT. [Von XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ape ESCRIPT . INTERES ENDS. Bonds—Princi 
! For explanati ; I — &e., ves] of | of) | Par |, Amount | |Rate Wh ‘ = —~ ble, and by| Stocks—Last 
‘es ation of column . see notes; oO r en ere Payable, an st 
on first page of tables. Bonds| Value. |Outstanding "Go, P"" | payanle Whom. | Dividend. 
Bimira é@ Williamspori—St’k, com.,5 p. c. ren’l, N.C. a. aes $50 2g |M. & N.| Phila., Penn. R. R.Co.| May 1, 1889 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. » se 50 3¥g WJ. & J. do do */ July 1, 1889 
lst mo il niennntineela he coenmsnenaete 77 | 1860 | 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999years to run ...............-... ---- | 1863 5 5 A. & O. es do Oct. 1, 2862 
Empire é Oublin—1st mort. aoe ($320,000) ....... 15 | 1889 | 1,000 bg. J. & JIN. Y., Mer. Trust Co.| Jan. 1, 1919 
Brie @ Pitis.—Stock. 7 p. c. ren’l, west , Penn. ~*~ BOG 4 ince 50. 1 Q.—M. | N. ., Union Trust Co.| Sept., 1889 
2d mort., aonvene pannccep coatipedlise scccenetens 81 | 1865 | 100&c 7 A. & O. do ar. 1, 1890 
Matignnent hems... ........cccocccorcesscccscee- 81 | 1870; 1,000 7 A. & O. do do Oct. 1, 1900 
Consol. mort. free of — tax (for $4,500,000) . . 81 | 1868 | 1,000 7 J. & J. do do An 1, 1898 
Bureka Springs—1st M., gold................-.-..-- 19 | 1883 | 1,000 6 g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
i 2d M. income bonds, 4 = Sai int. eT in ‘a sel een | SaOe 500 4 Mar. 1. do do Feb. 1, 1933 
‘ Burepean & Ho. Amer.—S 5 p. c. rental, M. G BAG | wnns 100 Qlg |A. & O.| Bangor, Treas. Office. | Oct. 15, 1889 
Evansville ¢ Am chloe sae NS Evans.&Ind. g.c° 54 | 1884); 1,000 6g. J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort.......... c*} 40/1879); 1,000 7 M. & 8. do do Sept. 1, 1909 
Ev. & Ind. — M. (for 98,500,000) gold, guar.c*] 135 | 188€ | 1,000 6g. J. & J. do do Jan. 1, 1926 
Boansvilie é T. Haute—Stock........ .2.2--2c-cee-eee i 50 1y | Q.—J. 'N.Y., Farm. L. : “a Co.| Oct. 21, 1889 
) lst consol. wba ic cosconendansnrsemtvenntiond A 144 | 1881 | 1,000 6g.J. & J. = July 1, 1921 ' 
lst M., Mt Vernon Branch, g. ($15,000 p. m.).. 25 |} 1883; 1,000 6 g. |A. & O. = April 1, 1923 
Evans.&Rich. lst M.WestDiv. for$l, 000 ,000 gu. ? sisiaiie 1888 | 1,000 5 g. |M. & &.\N. Y. ‘Manbattan Tr. Co.| Sept. 1, 1928 
Terre H. é@ Chic.—1st M., g. ’ int. guar. ..c* 55 | 187 1,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.C: | May i» 1900 
I ME cdr ccicccndesesccoecsteoneeueee c*} 55 | 1872) 1,000 6g. \J. & J. "do r) Jan. 1, 1900 
4 latin saad peeethanadconennedbenedesnetee ---. | 1881 oo 6 M. & N. do we “eptenens 
Piichburg—Comm n stoc ee ecw eee weer eee ee eee eee eree 369 eeee 100 eeece eee ~-§ |. «= ewe ~mmeenwe  j§ j i+jx(kx @&£<=@@ee ee 
Pref. 4 p. c. seoek, non-cum, (T. & B., SE acest ase 100 2 M. & N. Boston, Office — 15, 1888 
Bonds to State of Mass. Ld ct. int. till 1892). ---- | 1887 aden 3to4 F. & A. do b. 1, 1937 
Bonds, coups., $500,00 e 6s, due Oct. 1, 1897.| .... |"74& 7] 1,000 6&7 \A. & O. do do Ao. 94400,97 
— ,000 erly, 99 t to 1963 incl. rest 1908 c* ---. |'80-"88; 1,000 5 Various do do Var.’99 to190 
LR AO CY SEES, RE PPE PS pe c&r; .... | 1887) 1,000 444 M.& 8. do do Sept. 1, 1897 
Bonds ($1,500,00) due 1907, int. A.& O.)........ ee». |'84’87| 1,000 4 ‘Various do do 1904-5-7 
pewccrccecccnsepscce - cer -eerccccecccsocesse ---- | 1889 .... 5 M.& §. do do Mech. 1, 1899 
Boston } Barre & Gardner, Ist M., $91,300 are 7s.| 381g | 1873 | 100 &e. 5&7 |A. & O. do do April 1, 1893 
2a & 3d M, ($57,000 3d M. 6s, conv "into stock).| .... | 1875 oaiee 3&6 J. & J. do do 1, 1895 
Bost. Hoosac el & West, debentures ......... .... | 1883} 1.000 5 iM. & 8.! N. Y., Kountze Bros. Sept. 1, 1913 
Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 18% 1884-85. 1885-86. 1886-87. 1887-88. 
— rojected to Harrison, Ark., 50 miles beyond. Stock, $500,000; $ + ~ 7 
; $100.- The re is a traffic contract with St. Louis & San Francisco. Disbursements— 
n 1888 gross enn well Af 722; net, $52,193; surplus over interest, | Rentals paid........ 252,581 256,480 266,011 281,280 
etc., $2, 627. (V. 45, p. 373.) [Interest on debt..... 220,688 260,763 423,228 680,388 
uropean & North American.— Owns from Bangor, Me., | Other interest....... «e220, tween eee ewes 58,715 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, @ lease | Dividends........... 247,500 264,331 366,488 261,836 
was made to Maine Central for 99 years, for $ 25,000 per annum. | Rate of dividend... (5) (5) (*4) (*2) 
equalto 5 at r cent per annum on the stock, and aaeeeng the bonded <a 
debt of $1, ——— oe een fonts Maine ee" ise ae Total disbursem’ts 720,769 781,574 1,055,727 1,282,219 
ansvilie anapolis.—(Sze Map Ev , j—Owns 
Evansville to Terre Haute, Ind. (via Worthington), 135 miles: branch. 3 Galance.........--.- SEES AED AERTS TOS CUPOR SED -Eet.1 5,588 
Oct. 8 yo to Brazil 12 25 — Pe —— Ae * And %- 4° 2 per nent an 10.000 shares 
, 0 ree - ons, e Evansville ndiana s, the | _ 
va ansvilie Wash. aah, & & Brazil and the T 5 Haute & Southeastern ERs. sey OF, Be 21, 50, 218, 625, 664, 774; V. 48, p. 159, 589; V. 49, p. 84, 
vansville - 
| | » POA a bon y $300,000 are Mme geen — — Flint & Pere Warquette,—(Sce Map).—Owns from Monroe, sg 
ee The consolidated bonds are guaranteed by the Evansville & Terre | % Ludington, Mich., 253 miles; branches—Bay City to East yong ~ eldng 
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887, miles; Flint Junction to Fostoria, 19 miles; South Saginaw branch, 
earnings were $230,402; net, $102,292. [n 188 $7-8. gross $246,- | > miles; Meredith branca, 32 miles; Manistee branch, 26 miles; ; 
355; 1. ber (V. 45, p. 26, 509.) Mount Pleasant branch, 15 tailes; other small branches, 16 miles ; 
ville & Terre Haute.—(sce Map).—Owns from Evans | Pert Huron to E. Saginaw, 91 miles; Saginaw Junc. to Sand Beach, 70 
: inn rerré H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; | Miles; Palm to Port Austin, 35 miles; Port Huron to Altmont, 34 miles; 
: New New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville | total operated, 609 miles. The was sold August 18, 1880, under 
: Extension, 23 miles sdditional: is leased to the Terre Hante & Logane.| the consolidated mortgage, and reorganization was made. Ia March, | 
Fi L. ’ common stockholders were entitled to have 
A ee a ee for $12,000 yearly, “Formerly the Ev ansville | their stock issued (See V. 46, p. 371.). In 1889 consolidated with 


e RR. company is building the Evausv 
iceman or ‘~ extend 150 msiles from Elnora - the Evansy. & | Certain branches (see V. 48, p. 222) and arranged subject to act of 














: : Indianapolis RR. to Richmond, Ind., and endorses the bonds; thg mort. | legislature 4. prey Port Huron & N. W. . (see V. 48, p. 260). A mort- 
. ee of 1£88 covers the western division, Elnora to Columbus. about 80 | &8ge for $3 ten ee Central Tr. Co., N. Y.) was placed on the 
ae miles. In Sept , 1£89, , control of the Cinn. Wab. & Mich. stock ck was pur- newly acq red fine to meet the expense of purchase, of which $1.200,. 
rut chased in the interest of this com any. There are also $3 ERC 000 to make the road standard gauge, &c., &c. The consol. mort. of 
a. BR oe. . ee ry = at a 3; int Teel, ep. C.3 2. at RY a lst mort on 116 miles of road; trustee of consol. in , Central 
3 s 7% pay, report for 3 1987-4 88 was = Vv. 47, 0. het gk ab Dividends on preferred stock since 1880 have been: In 188}, 
a ‘ en Aug. 31, 1888, $863,676; net, $4d6, 464; surplus over all r cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 549; in 188 » fig 
a 8 nterest and 5 per cent Givie ends, $47,832. In 1#86-87 surplus over | 121887, 549; in 1888, 7 and 5 extra; in 1839, .> 
° 4% per cent dividend, $36 (V. 47, p. 530, 531; V. 49, p. 372.) “From Jan. 1 to July 31, 1889 (7 mos.), gross earns. ad ot rn ,234, 
wa. 4 Evansville Terre Haute a Chi eago.—Owns wns from erre Haute against $1 ,419,050 in 1838; 3 net, $118,627, naninat $406 
oa unction, Ind., to Danville, [l.,49 miles; leases 6 miles; total operated, | _Annual —? rt for te Vv. 48, p. 555, and  aicelien, te Steck 
a? e 55 miles, It uses 6 miles of the track of the Rockville Extension into| Exchange in V. 47, p. 4 
eee Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On parr ACCOUNT. 
: Bard = 30, 1880, a lease to the Chicago & Eastern Illinois was made for 1885 1886 1887 1888 
i tof all sentaie’ and’ taxde paid by E.'T. Hl & C.. Stock $3,000,007; $ , : : 
a 5 o Penta Gnd. taxes 0%! Total grossearn’s.. 1,946.7€0 2,160,771 2,572,937 2,403,074 
a 3 0; rity owned b E. 1 oo por. pth Wee” 
a: dent, Terre Siete, Ind (V 43. 857. se Josephus Collett, Presi- Net eranings........ 598,950 649,669 757,654 756,650 
ee .—Owns from Boston ursements— 
a: nifless s Greentteld to Troy, N. Y., 85 ‘nilles io 4 * ‘cane Vermenbte Interest on debt..... 329,499 *322,910 329,194 *332,939 
| eee Rotterdam Junction, 61 miles; ‘and B. Barre & Gard. RR., Worcester | Dividends........ ... 260,000 325,000 422,500 449,470 
ae to Veg ae 36 miei branches._Charlestown, 1 mile; North Cam- | Miscellaneous.... ... 4,226 wweerene enn eneee ____ Senes oes 
sf Putcbovouch & shirley Ayer, Mass, to Greenville, 22 ilies; Sarine: | ‘Totaldisbursem’ts. 593,725 | 647,910 751,694 782,409 
a and Schuylerville, 25 pie hburnham branch, 3 miles; total owned, Balance fortheyear. sur. 5,225 sur.1,759 sur. 5,960 def. 25,759 
z| 299 miles; leases and operates_Vermont & Mass. RR., Fitchburg to 
A Greenfield, 56 miles; Turners Falls Branch, m.; Bennington, 5 m.; in- ”* Less interest, &c., received. 
Gndiod aboye, 6 Ms total leased, 70 m.; total owned and operated, Sept. —(V. 47, p. 441, 625; v. 48, p. 221, 462, 555, 633, 855.) 





Florida Central & Peninsular.—Owns Jacksonville to Chatta 





| . gee 369 m 
: ae pesnens ‘comp was formed by consolidation in 1887 of the hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
Ricans Re BR. Troy &Greentteld RR. and ~~ Hoosac Tunnel, and the | ticello, 4 miles; Fernandina south, 179 miles : “Waldo to Cedar Keys, 72 
See 300. et I ons lad ag I A gy preferred stock | miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
cal 2 2-5 was. au - 1 il aft ME , &¢., and receives | miles: Withlacoochee to Plant City, 33 "miles; Jacksonville & Belt Line 
ee y Hl -5 per Mare 95 yt er ~¥ 1891, and then but 3 1-5 per | RR. 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
a: omg ge te 5, and in case of extraordinary expenditures on | in 1888 was sold and the present company organized, The com- 


mon stock is $20,000,000, par, $100.; Ist pref.,5 per cent, eumula- 
tive, $1,582,000; 2d pref., 5 per cent, non-cumulative, $4,500,000. The 
plan = Feorganization was in V. 46, p. 289. Trustee of mortgage, veer 


; ee the T. & B. beyond cenate provided for, the ite ar may be with- 
— held. Troy & Boston 7 p. c. bonds for $1,200,000, due July 1, 1924, nave 
4 refused to come into consolidation agreement, and the question whether 

* 44 are due and is yor me — 








ve See CHRONICLE, V. ve Trust Co.,N. Y 1837-88 grose, $1,019,814; net, $170,648. (V. 4 
] Eyre bac able of tho 2p. rs. Cueto $500 000 aun tgp © | 2h: Sts 744: V. 48m B68; V. 48,9. 8003" * 
SRE Bividende Since 1866 have m 1866 to Re incl, 8 Fonda atin: rane & Gloversville.—Owns from Fonda, N. Y., 
aa cent; in et and. 1878, Big; 1 in 1879, 6; in 1880 and 18 i, to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
ae 649; in 1882 oad 1883, 6; in ro a 519; in 1885 and. 1886, 5; in 1887, 5 - 1887-88, $206, 511; net, $ 1, 475; sur urplus over charges and 10 ol 
ie (and then sfock was made dividen get a2 on gent in stock | cent dividend, $23, 355. W.J Heacock, resident, Gloversville, N. Y. 
ces - 9 Dew pre- 





Fd new company ——. aan ts can, to old stock Sateen 


erred; in 1 on preferred, November di 


none aye > 


Iny June 
Swe ony e $14 484 
fiscal 






t. 30. 


,905; oh a ibe 673; oe $285,232. 
charges, surplus, 
now ends Sep The 's 


annual 


ing passed, and 
Were $5,743 908; net 


INCOME ACCOUNT YEARS ge SEPT. 30. 





Total miles operated eth - ae 7 
Tot grecsearn’gs.... 2820119 3,293°89 4,373°439 
Renteandotherias. 71130 104203  Los'aee 
@eTotalincome.... 744,289 839,877 1,086,667 


year report to Sept. 30, 
eg A in V. 47, p. 774, and gave an account of the eet hey nel ot 


1887-88. 
369 


$ 
5,384,490 


1,187,885 | 


78,808 





1,266,693 





Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, Ia., to Collett, Ia., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1884, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an order of sale in foreclosure is 
expected soon. In pone ending June 30, 1888, gross earns, $26, ees 
net, $2,690. C. A. Gilchrist, Receiver, Fort Madison, Iowa. (V. 48, p 
633, 827; Vol. 49, p. 145.) 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles: branch to Rushville, Ind., 24 
miles: total operated. 128 "miles. The Fort. Wayne Muncie & Cin. was 
sold in forec 160-000 July 27, 1gst and —— —s on name. 





Theré aré $100,000 ars due 1393. bye R earnings 

tind Fs ae? recelvts, 6 expense, interest, ete., 
see ek aie mn 1B87, 278 $95; net, inclu other re- 

Se $58, interest paid, $7. Elijah Smith, P “9 ae 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables. 


DESCRIPTION. INTEREST OR DIVIDENDS. Bonds--Princi- 
Miles | Date | Size, or Amount pal, When Due, 

For explanation of column headings, &c., see notes} of of Par Outstanding Rate per} Wheu |Where co, and by| Stocks— 

YA 3H htt ew «On first page of tables. Road.) Bonds; Value. |* Cent. om. ‘| Dividend, 


: # Flint 4 Pere Marquette—Com. stock ( S aoe ,000 Boo cont FEED 1 “Ses $3,298 ,2¢ 
ee ls pen cuneeeeive ry ao hoo wy atin a reren 100 | 6,342,0 
ate Coneol som gg vit r (fOr B10, 500 ,000) $20,000 380 | 1889 
ae ad lst M.on Port n Div., gold,for Dhamma 218 | 18899 
bie: t; a bonds, $40 ,000 da ually eeareces eeee 1887 
gl 2 a are Wayne r Monrce ist "sink. fund, —zs 65 | 1871 
aes Pen.—1st M..gold, $5,240 p 573 | 1888 
eee Fonda Johnstown d é Gloversville—ist M.,8.f. notan o 10 | 1870 
ee Gone. M . for e0. to ($300, nA Ory = M.).c} 26 / 1881 
ee $: mo 


, Po hear n stock 
: Pret, tock, (8 . Ct.), Step. 2p. ot. renta rental Lake Shore| 97) .... 
¥ Fort Waynes ¢ nnati é Lou TE ATS oS eee 
i Fort Worth @ Denv. Oity—\1st M., tg. B18 0 000 p.m.c*; 450 / 1881 
4 Fort Worth & Rio Gr. aha M. oo. $20,000jp. m. c* 44 | 1888 
oer | be prem Harrisb. @ 8.Anionio—ist m., oid,l. gr.c*| 256 |’71-80 
aes , Houston to San Ant. and branch.c*| 226 | 1880 
ee West-Div. stM. 8. .SanAnt.toE] Paso,636m. &br.. 671 | 1881 
om ibetaehpooepnosogd 
be 9 inchecaion Houston @ Hi of 1882—l1st m.,guar..c; 50) 1833 
‘ee Georgia Car. é North.—1st M. g. (not drn). guar..c*} 268 | 1889 
ae Georgia Oo.—Tr’stb’ds,s.f.,dr. atl10 aft.J uly,92,g. c* -o-- | 1887 
et Georgia Midlcn nd & Gulf— —Ist M. £,($15,000 p. m.).¢ 98 | 1886 
: Georgia Pacifie--1st mort., Pe ta 000 \. m. int. we. 514 | 1882 
Ei Con. 2d m.int. guar. ($9,000 Sout 
ea do . income, non-cum. (@ 000. p. m.).... ri r| 514 / 1888 
Equip. mort., guar. R. & D., redeemable at par..|; .... | 1889 
Railroad @ Banking 0o.—Stock.......... *: Bee | Scce 
Bonds, not mMortgage.. ..........---2.- cece cnceee- vente teen 
Bonds, not mort. ($300,000 mature in 1922). oar ---. |77&80 


Bonds, not mortgage pedninespentneesoenecnsecdede cece | Eee 
Georgia Southern & Fla.—1st M., g.($12,000 p.m. yor 150 | 1887 

Fort md 97 & Jackson.—Owns from Jackson, Mich., to Fort} bonds (ses V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
Wayne, In miles. The former Fort Wayne Jackson &8 ‘aw made | #4,378,432 of it ‘ee held by the Richmond & West Point Terminal Co. 
default on bonds and was sold in foreclosure Dec. 3,1879. On Sept. The 2d consol mortgage (trustee, Central Trust Co.) secures $5,400,000 
1, 1882 oat to Lake Shore & Mich. Southern at a rental of | 2d mortgage bonds, and also, subject to these, $5,400,000 2d mortga 


Woe: 6 
Fei $126,027, eq rating 51g per cent on the pref. stoek, and after 1887 any | non-cumulative incomes, both issued at $9,000 rmile. The euulp- 
a net earnings over 8 per cent on pref. stock to be ‘paid as dividend on | ment mortgage bonds of 1889 are payable by as g fund amounting 
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A ‘izeiser. May 1,193 

New York ee: usr 1, 1933 

Boston, Inter’! Tr. Nov.1,’89to’97 

-¥., Mer. Ex. Nat. Bi. Jan. 1901 
N. Y., Am. Exch. Bk. 

me ae — Nich. 2 B’k.; July 1, 1900 

rt) rt) 
Last paid April, 1883. | April 1, 1905 
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N. Y., Mercantile Tr. Co.| Dec. 1, 1921 \ 
N. ¥., H. B. Hollins. | July 1, 1928 | 
N.Y., Bo. Pac.Co.,23 Br’d Feb. 1, 1910 


do do — 1, 1931 


do do 
N. Y.,Mercantile Tr.Co.| April 1, 191: 
N. Y. & Baltimore Valy 529 
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N. Y., Central Trust Co.| Jan. 1, 1922 
do do Oct. 1, 1923 
do do Oct. js 1923 
do do Aug 1, 1904 
\Am.Ex.obk., N.Y.,& Aug; Oct. 15, 1889 
do do Jan. 1, 1890 ' 
do do °97,1910,1922 ; 
do do Jan. 1, 1922 : 
NY.,Security&Trust Co.) July 1, 1927 
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common stock, vput not exceeding 2 per cent a year. to 912 per cent yearly. In year ending Sept. 30, 1888, gross earnings 


ihe were $1 324,926; net over expenses, 367,145; deficit under charges 
pa. Fort Worth & Benver 1 fan mage Map)—Owns from For $5,70 (V.4 45, D. 791; V.46, p. 320, 511; V. 47, p. 563, 664, 744, 800: 


yor Tex., to Texas S line, 450 miles, completed in March, 1888 
1888 stock of the pooh 2 ay company, Denver Texas & Fort e 48, . 608, 780, S38; V. 49, Pp. 235.) 
orth, $89 accepted in excmenge for all but $500,000 of this com- Geo Railroad & Banking Co.—Augusta, Ga., to Atiuanta’ 
pa 8 $8 ee boo 000 stock (see Denver Texas & Fort Worth). Bonds were | Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren: 
Agee 000 per toile for the 144 miles to Harrold. but beyond | ton, Ga., to Macon, Ga., 76 miles; total owned = - rated, 307 miles. 
ES 1% = at $16,000 per _ mile. See abstract | The Western Railway of Alabama is controlled y with the Coe 
A NY. Ms, 440 (Trustee, Mercantile Trust Company of; RR. of Georgia, this com wm holding one-half t mp of $3,000,000. 
cee | sere The Cobatruction company paid interest on the bonds | The Macon & Augusta miles, is owned by this company. The 
ee of road was ———_ ge A Sonaeny for opera- | Port Royal & Augusta RR. is owned one-fifth part by this company; 
i? hg tion ; ence ~ Bynes le ene ew exceeded the | the Atlanta & West Point -five one hundredths x4 sa coms nny be 
i earnings Tor 1 188 in so 8, p. 36.) In April, 1881, alease for 99 years was made to W and 
In 1887-88 os gross earnings were peat er 3; net, $373,433; sur-| associates, ~ 9g the Central of Georgia and the Lecteville’ a Nas ville 
jus over interest, taxes, R379 493.— » D. 25, 85, 142, 166, | railroads, at $600,000 per ‘Ae payable semi-annually. Dividends 
4a: B72, 34! $42, 437, 440, 575. OAs. 468 , 792, 819, $20! 823; v. 46, p. 75, — 1880 have been: In 1881, 919 per cent; in 1882, 104; from 1883 
f Af 255, 344, 413; V. 47, p. 744, 802; v. 48, p. 36.) ee rs RA La age — = in an Boe Sue 11. i Deflett, to ene oon j 
Be on the lease w n 
Bg Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., Pee7'. profit, $14,374; 1838-9, dette, $21, 066. In 1887-88 net in- 
Completed Fort Worth to Granbury, 44 m. ‘Mortgage trustee is Central of $75,500 above all —_ arges, — uding 10 per cent ends. 
Boe Co.,N. ¥. (V. 48, p. 221, 854.) 1888-9, net, $639,711; surp'us over 11 per cent aieldonia $22, +100 
ey Galveston Harrisburg & San Antonio.—(See Map of Southern (V. 46, p. 24 
a -)—Owns an Antonio, Texas, mules; Geor ~ a & Florida.—Ifi operation from Macon to 
a | ange Extension, 28 ee ee to Pierce Junction, 3 ‘niles ; Vainoutec Ga., 152 miles, and under construction to Palatka, Fla., "290 
Bi — Ban’ Antonio to iio tne ge Bony connecting with Southern miles in all. Trustee of mortgage is the Mercantile Trust & Deposit Co. 
os . + ’ —_— 
Pacific, 636 miles Pass Branch, 35 miles; total Western Exten- os B50 Bes —— W. B. Sp orks, Macon, Ga.—(V. 47, p. 563; v. 
s sion, 671 miler. Gran ‘total, 937 miles. . 
2 oe The stock is $27,093,000. The lst mort. covers 256 milesof oldroad| Grand Rapids & Enaone.— (ie Gin ne pomnnteents a nd yy 
= i ona 1,500,000 acres of "land. It has a sinking fund of 1 per cent, — from Fort Wayne Ind.,to Mackinaw Ci ; M Branch, 
it is my with bondholders to surrender their bonds, if drawn. | 22 miles; Missauk eo Branch, 8 miles; Big Rapids é ic cae ee Branch, g 
2% There is also $182,034 Texas school debt outstanding. miles; Osceola Branch, 7 miles; total o miles; Harbor Springs 
‘ta On Feb. 10, 1885, this property was leased for 99 years to the Southern | Branch, 6 miles; leases and 0 rates O Cin. Richmond & Fort Wayne. 
¥ c Com for interest on the debt and 164% percent of the net | RR., 86 miles ; Traverse City road, 26 miles; Muskegon Grand Rap- 
: 7 woe a n— ny ids & Indiana RR. , 37 miles—157 miles, Total, 567 miles. 
89 (7 mee, Sree eee at ere $2,081,02 The Grand Rapids & Indiana Railroad is o oye in the interest 
te 120,898 Ln 1886; m Ay $306,49 iT content 71,831 in 1888. ik of the Drege bet seme bee se Co.,and $3,934, f the first mortgage 
$3 208 O74: on eob2 873. 347,184; net, $682,947. In 1888, gross, | bonds were ced me tage on i iy a i company, which has sees we the coupons 
,674; net 873. OL 48, p. 800.) Lion of any —— ~. eee a , Be - $y) tg. paws page, poe grant 
nds ma 0 no ae a 
Galveston Houston & Henderson of 1882.—Owns from Gal-| phere ~~ 4 in the sink fund for them » a 1, 1889, $1,926,492 cash 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore-| ang pills receivable. ey are replaced by 5 per cent bo bonds issued. 
closure Dec. 187 an an in Aug. 1, 1882. Leased for 99 years, tO | The Muskegon Gr. Rap. & & ind. bo havea c guarantee applicable 
4g $1,000 a rat $100, ane Seats gumenmes oy to their interest Ep Penn. + ownsall the 2d mortgage bonds. 
earn ‘There is a real esta 
ses, $344,114: 148; ne ne $28,554; rental of track, $139,455; | "The Co. bas onal arent anak sold in in 1888 16,967 acres, for $360,897. 
B168,010 10; “{nterest, 6,063; Bonn mag et 947. 1887 | ‘The lands unsold on gras 1, 1889, were 375,606 acres. The assets were 


25; deficit leit under’ Speratia 383; interest and | $487,199 bills receivable and $1,439,292 cash. 
goss 160,669; received from rental of track, $2 $286, 6,202. +The income accounts for a years sho wed in 1885 a deficit of $140,- 
oe 


a Carolina & Northern,.—(Scee Map.)—In progress fro 698; in 1886 asurplus of $14,187; in 1887 asurplus 4 26,287; in 

onroe, -O., to Atenta, Ga., 268 miles, of whinh 44 miles are oan 1888, def. $79,816. (V. 46, p..134, 254; V. 48, p. 686, 8 5.) 
leted and th ce under construction. The line is part of the “‘Se 

ard” system, and the bonds are guaranteed (b iadabasment on each to Weenie? wie S00" pA ve ve — Groen Bay, Wit, 

Beem) by: the Geabeans & Sesame ane Rete & ton RR.companies. | to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 

Bate Deposit Co. of Baltimore is trustee of the mortgager see abstract | seo ,Or ane, Green Bay & Minnesota, which oo rig T'83,000,000, 7 pr 

of same in V. 49, p. 239. R. F. Hoke, Athens, Ga., President of the Co. vent, and eommnon ee $8. 600, 060, both 8 foots 7 100 a - aren, On Feb, 

: _ default was made on the mortgage in : 

and extend the © ayacems ee Coe “Con seal oon = BR agg ee holders consented to fund the three overdue cou ns and the company 

000,000) of the stock of that company, this stock resumed payment but defaulted August, 1889. comprehensive plan 

Sooner posited with the Central Trust Co. of N. ¥, (trustee of mort- for reorganization without foreclosure and for peo gy Bags the art toe 

) as for the above bonds. After Jul , ® sinking | €T2 Extension was ) brought out in July, itt (see V 113.) For 

find of at least 1 per cent of outstanding bonds ay > purchase or draw | 1886-87 earn’gs were $424,131; eat 1350 8 taxes and ys: 

bonds at 110. Stock is $12,000,000 (par $100), all owned = tha Rich. & | $111,223. In 188 oS. gross, a 774; aoe 16 oy A aL} 

Ww. ok In November, 1888, > ene Richmond Terminal paro - ased President, N. ¥. (V. 46, p. 254; V. 47, p. 563; V. 49, p. 11 ’ ‘a 

of 2 re cet + P - 46, p. 4 ta Fe.—(See Map)—Mileage as follows: Gal- 

 abv'ls, S55; V. €7, p. O25. conn Eon S17 3 a a1 a to nein 6; Somseryue &. 


Cleburne to 
Georgia Midland & Gulf.—Road built frome Columbus, Ga., to | Conroes, 74; Temple to Coleman and San Angelo, 238; Cle agg dre 
McDonough, 98 miles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- : — Pete rg 154; eng y — pean oer od Ap  < ar 1870. on 


- 
sauSt. ( . 46, Dp. 133.) Road w oot th 
1886, the stock “ this ¢ com a “8: was exchanged for the 
Term.)—Atlanta, | stock of the Atch. T ~ ay i980 Co., "aad the bee propertios thus 
oe ye Ala,, | consolidated. The Ate onOe. agreed to "+ assume a onded a 
19 miles; small branches, 15 miles; Deer Creek branch oe 2 gauge), | edness” of this company. See V. 42, p. 630, and V. 48, p. 67; 0 
22 miles; total, 518 miles. . ated in the Richmond & West Point | abstract of morts. in V. 45, Bs 
alsystem. The Richmond. & Danville gives a traffic guarantee; From January 1 to J 1889 (7 months), re earnings were 
of 20 per cent on joint business to pay ee = I oF peng but the cou- $1,849,406, aga against $1,4 8,816 in 1888; net in 1889, $43, 
ns may be held as alien. In Nov., 1888, this road the; In 1837 gross were bag ae net, » 1,055, 168; 249,408 
Richmond & Danville for 20 y ears, from Jan. 1.1889 | @ (with privilege of on. tas AAs. gross , ceenines. 
renewal), the rental to be het et earnings, and the R. & D. ing to | net onenings, 166,307; in t paid, ’g1,333,776; rental, taxesiand 
make up any deficiency in these to meet fixed A such ad- | miscellaneous, $161,821 def, MOR: 28,791.) (V. & p. 241, 34 83 
vances, E Lowever, to be a preferred charge next ahead of the income! V. 46, p. 134; . 48, p. é , 222, 8 5.) ; : wna 
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64 INVESTORS’ SUPPLEMENT. \Vor, XEIX. 
—— : ——. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
r DESCRIPTION. <; = Miles | Date Size. or! amount |=— INTEREST OR DIVIDENDS.* cal eer i 
For explanation of column headings, &c., see no oO Y) r en |Where Payable, and b tocks— 
on first page of tables. Road.|Bonds| Value. |OUtstanding ol ag Payable! Whee ad Oi i4 ‘ 
Grand Rapids i Indiana—Stoc eeaeeereaeneernnaeaaeaaeee 559 eece $100 eeeae Ted tom a ee eeseesceone. . . fF |. @epaneede 
ist M., land grant, aa 4 (guar. by Pa. RR). e 335 | 1869 | 1,000 7g. \J. & J.\N. Y., Winslow, L. & Co.) Oct. 1, 1899 
ist M., gold, ($505, are lan ae ty S 335 | 1869; 1 7000 72. |A. & O. Oct. 1, 1899 
2d mortgage, redeemable at 10 till 1894....... 367 | 1884 1,000 6 M. & N. do do Nov. 1, 1899 
General mortgage for $13,000,000. ........... Cc Y 367 | 1884 | 1,000 M. & 8. do do Sept. 1, 1924 
i iin £24... .atieiiaeasembsninibennt eae ec-- ewce | cocese ooee KK  ._- _ apensose ge 
Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c*; 37 | 1886 1,000 5g. \J. & J.'N. Y., werner So, &Co.| July 1, 1926 
Green Bay Winona ¢ St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 6 F. & A. 7 Last paid Feb. ’89. Feb. 1, 1921 
i SO DONE, <cosmaccdbedhshoctecncecccess ---- | 1886 500 6 F. & A.'Coups.of Aug. 85, b’ght.; Aug. 1, 1906 
2d mort. income bende, ager ry be ee ..1}; 219 | 1881 | 1,000 8 M. & N. | one ever tetra say 1, 1911 
Bo mer @ Santa Fe—1st M.., g. ($12,000 p.m.;....¢c}1,022 | 1879 | 1,000 7g. \J. & J. N.Y. Nat. City Bank. | July 1, 1909 
$8,000 p.m), gold, assumed by Atch. -¢/1,022 1885 | 1,000 6g. |A. & O.\N. Y., Hanover Nat. Bk} Oct, 1, 1923 
auir'@ ship Pere ant te oe ,000 p. m...c*} .... | 1887 | 1,000 6g. J. & J. N. Y., Agency, Jan. 1, 1927 
mort ee $2, 800,000 ($8,000 p. m.), gold....c*| .... | 1887! 1,000 6g. 13. & J. do Oo Jan. 1, 1927 
Hannibal é Si ~~ ~siq Consol. M.(for $8,000,000).c*; 292 | 1881 | 1,00¢ 5&6 (M.& 8./N.Y.,Bk.ofNo.America.| Mar. 1, 1911 
ist mortgage cy & Paim bcasettieoed ce; 13 | 1867); 1,000 8 F. & A. do do Feb. 1, 1892 
* 1st mortgage sas City & Cameron RR...... e*; 54) 1867) 1,00 10 IJ & J. do do Jan. 1, 1892 
arris "Porism’th Mt. Joy é Lane.—Stock, 7 % guar. 52 | .... 50 31g iJ. & J.| Phila.,Co.’s Office. | July 10, 1889 
1st M. (ext’d in ’83), int. guar. Penn. RR......... 53 | 1853 | 500 &e. 4 (J. & J. 0 do uly 1, 1913 
Harrisb’g & Pote’c—1st mort. fur $1,800,000 —— 38 1874 | 100 &e. 7 (|\J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartf é Connectiéau Western—1st mortgage ....| 104 | 1883 | 1,000 5 J. & J. Hartford. uly 1, 1903 
EEL, . <n cunecenesuabibe sneipeononse: 7" 8 pees 100 iin: 4 eked ke OO OT uceetan 
Preferred stock, 4 per cent non-cumulative....... Bs ceed 100 ey ee | Se SS PO Ae ee ge 
New consol. mort. (for $3, Dawes seccvces -c*} 164 | 1887 | 1,000 5 g. rm & N,|N.Y., Farmers’ L.& T.Co| Nov. 1, 1937 
Consol. mort., not payable aan 74 | 1880 | 500&c. 4 A. & O. do do April 1, 1910 
Consol. mort., 10-308, payable in 1890 ........... 74 | 1880 | 500&c. 5 A. & O. do do April 1, 1910 
Houst. #ast ¢ West Texas.—1st M., gid ($7,000 p. * ) 192 | 1878 | 1,000 7 g. |M. & N.|Last coup’n pd. May, ’86 1898 
GEE SOURED... « o0 saho-cocsvcceeconess 192 | 1883 1,000 6 1S. & J.) cw cw weceee Jan. 1. 1913 
Consol. mort. 1. gr., gold, $18,000 p. m............ 192 | 1889 | ...... | (2) NS SRS FRR ORCI 29 
Houston ¢ Texas Oent.—1st M., gold, yaco & N’ west 58 | 1873 | 1,000 | 1,140,000 7 g. J. & J. | Last paid July, 1885 | July 1, 1901 
} | j 








Gulf & ne Isiand.—This road is under construction 242 miles 
west of Mississ —— City at Gulfport, a new town owned by the com- 
to a junction with the Memphis & Charleston just beyond the Mis- 
sissipp! line. The total length of the road, as projected, is 350 miles, of 
which 37 miles from Ripley to Pontotoc, M is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh in progress. Both mortgages cover land acquired; trus- 
tee, Manhattan Trust Co. The bonds are held by the Construction Co. 
till road is finished. N.Y. Office, J. B. Dumont, 40 Wall Street. 


Hannibal & St. J ae from Hannibal, Mo., to St. Josepu 
Mo., 206 miles; beamobes meron to Kansas City 54 mil es; St. Joseph 
to Atchison, Kans..20 miles; Palmyra te Guincy Ill., 13 miles: leases, 
2 miles; tota! operated, 295 miles. The Bridge across the Missouri River 
at Kansas City is own 
tock —Common, $9, 168,700; preferred, $5,083,024; par $100. C. B. 
& Q. RR. Co. owns the greater part of both ‘classes of stock, and also 
),000 5 percent debentures. Preferred stock haw prior right to a 
non-cumulative dividend ot 7 per cent; then common to 7; then both 
share. Dividends on Lee stock since 1876 have been: in "1880, 3 per 
cent; in 1881 and = 73 i 1883, 3; in 1887, 7; in 1888, nil. Fiscal 
ha ‘ends Dec. 31. The income accounts have shown as follows: Deficit 
r all charges in 1888 of $16,091; surplus of $397,562 in 1887; 
$68. 210 in 1886; $506,152 in 1885. (V. 48, p. 688.) 


Harrisbu Posen Mount Joy & Lancaster.—Owns 
from Dillervilto, Harrisburg, Pa., 35 miles; branch, Mid- 
dletown, Pa., to Golnmbin, Pa., 18 miles; total operated, 53 "miles. 
to the Pennsylvania Railroad Co. for 999 

an. 1, 1861, the rental being 7 per cent on the stock and 
peveet eh oy Stock $1,182,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 


Harrisburg & Potomac.—Owns from be Steg ow at go to Shippens- 
burg, Pa.,.32 miles; branch to mines, 514g miles; total operated, 374, 
miles. Stock $379,165; par $100. Austin Corbin, President, Phila., Pa. 


HMartford & Connecticut Western.—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new ap —_ for bonds. In 1888 a 
controlling interest in the road we a interested in 
the P — eepsie Bridge, by Mgt ft Saenee an all-rail route across the 
Hudson River. ~ August 30, 1889, a lease for one year was made to 
the Central New E a& bat ogg — renta SF pe be Soar +m charges and 2 
Gon cent per annum on the - tock. re are atill outstanding $92,700 
oe Western RR. 7 Be —_ ‘bonds, due 1900, convertible into 
k at 60 per cent. Stock $2,627 Oo oe ve $100. (V. 46, p. 228; 
a7 p. 21, 802; V. 48, p. 190, 251, 399, 526; V. 49, p. 51, 173, 207.) 


Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., ~ 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR 
oe owned); Botsford to Huntington, 10 m. Leases— Berkshire RR., 21 

Stockbridge & Pittsfield RR., 23 m.; Danb. & Norw. RR., Dan 
to Wi ilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
26 m.; total operated, 199 miles. 
This roed is controlled by parties interested in the N.Y. & N. England. 





and in May, 1889, the Conn. Legislature declined to authorize an in- 
crease of stock for building a parallel road to the N.Y. N.H. & Hartford. 


Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferred; 
Caan consol. 5 per cent mo organs bonds held to retire old debt. 

also $70,000 5 per cent branch bonds due October 1, 
1912, redeemable after 1692. In Sept., 1886, the Housatonic leased the 
ew & Norwalk RR. for 99 years, and in July, ’89, leased N. H. & 


Derb 

Dividends on naa stock since 1876 have been: From 1877 
to 1884, 8 cent; in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and 
since, nil. port for 1887-88 in CHRONICLE, v. 48, p. 37. 

Fiscal year ends September 30. 


Passenger ae (ton) 








Gross Net Div. 
E 
































t 
Years. Mil : re Earnings. anes. Rentals. Pref. 
1887-8.16,538,739 24,550,937 $1,087,413 $411,939 $164,055 0 
1886-7.15,737,214 21,757,014 93 $2,550 380,253 170,022 3 
1885-6. 9,890, 020 17, 296 »373 690,016 240,610 74,100 6 


—(V. oa oe 53, 472, 672, 856; V. 47, p, 442, 744, 775; V.48, p. 37,100, 
398, 526, 662.) ’ , ’ Pp, » P- 


Houston East & West Texas,.—(Narrow sport, 3 feet.)—Owns 
from eee Tex., co Sabine River at Pa 192 miles, and 
re with a line to Shreveport, La. 


r a first mortgage on tine ,000 
e bonds were not sold 
r. Bremond, haga 
— In July, 1885, M. 
Interest is in default, “ind several 
propositions have been made wo bondholders, but litigation has been 
extended till the Fall. In 1887 earnings were $364,820; net, 

1 year aw March 31, 1889, earnings were 


gross w 
xpenses and taxes 157,606.8(V. 47, p. 
48, p. 589.) ee 57 BG ¥ 


a > 
. aaa =. - ~ - -— ee ee 


ny ‘a ; rt “ ~ ie 

per — = zage, but the 

and are held as ateral for the debt aoe 
Btock sutherined. Sie 000,000 ; issued, $1,9 
G. Howe was appointed receiver. 










anbury a tunnel of 5,3 





Houston & Texas Dentres, ( See mor of Southern Pacific.)\—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., ‘to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, ‘fex., 57 miles; total operated. 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separ ate. The company has a land grant from the State of Texas 
of 10,240 acres — mile, amounting to about 5,250,541 acres, of which, 
Aug. 31, 1888, 2,522,620 acres remained unsold; but the lands are 
not on the line of the road. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 1883, to the reorganiza- 
tion committee; interest charges wi!l about $960,000 per eo 
(See plan in V. 45, p. 792, 820.) All mortgages are guaranteed by th 
Southern Pacific Go. The new stock is $10,000,000 and the old stook- 
holders had to “ys ° cash assessmentof 73 percent to obtain their pro 
rata share of the new stock. The Southern Pacitic Company owned 
$3,985,500 of the stock of $7,726,900. Interest 0: the first mortgage 
bond certificates has been paid at the Central Trust Company; in 
September, 1889, about $215,000 of old bonds of the different issues 
remained outstanding. A sult for foreclosure of the Waco Division lst 
mortgage was begun in April, 

From Jan. 1 to July 31 (7 ay earnings were $1,389,820 in 
pies: ainst $1,176,092 in 1888; net, $243,036, against deficit of 


The following is the statement of earnings, betterments, interest 
charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 INCLUSIVE. 


1885. 1886. 1887. 1888. 
Gross earnings........$2,739,915 $3,080,796 $2,896,999 $2,786,053 
Expenses— 
Operat’ , incl’g taxes. $2,052,377 $2,311,205 $2,501,502 $2,262,088 
&G 77,192 8 


Extraordin’y rep’s, ‘ i 
ee yl gs'o80 ¢ 78,834 216,363 } 40,844 





DObAl... cv. nviee secves $2,212,559 $2,390,039 $2,717,865 $2,385,060 
Net earnings........... $527,356 $690,757 $179,134 $400,993 


— (V. 46, p. 191, 289, 537, 573, 609; V. 47, p. 50, 327, 744: V. 48, p. 159 
398, 489, 633; v. 49, p. 22, 145, 173, 269.) 


Hudson Suspension rsaee & New England RR --(See 
Map.)—Chartered to bridge the Hudson River at Anthony’s Nose, near 
Peekskill, and to build a line.of railroad over the bridge from Turner’s, 
N. Y., to Conn. State line at — Salem. The Co. has traffic contracts 
with several roads, includin iinet one with the N.Y. & New Eng- 
land. [t is expected that the bridge will be open by July 1,’90. The mort. 
(Trustee, Atlantic Tr. Co.) will cover the yet 34 miles of railroad. and 
04 feet at Bull Hill. Stock, $10,000,000. par $100. Pres- 
ident, Edward W . Serrell, 38 Wall St., N. Y. (See CHRONICLE, p. 744.) 
—(V. 49, p. 22, 51.) ° 


a nee don & Broad Top.—Owns from Huntingdon, Pa., to 
t. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
. 4 miles ; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles 
total operated, 64 miles. Stock $1,369, 400 common and $1,985,800 : 
r cent non-cumulative pref. stock; par, $50. There were also, Deo. 31, 
888, sb 000 car trusts. Dividen Re on ateran stock since 1883 have 
been: In 1884, 14g per cent; in 1887, 2; in 1838, 5; in 1889 to date, 21s. 
egy is os 118,895 of 7 per cent scrip ‘due December, 1889. 
1887 gross 6 ngs $435, 4" net, $236,252. In 1888, gross, 
$516,000; net, $290,162. (V. 46, p. 190.) 


Illinois Central.—(See Map.)—LiIneE OF RoapD—Chicago to Cairo 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.—Gren 
— Mem his, Tenn. (Miss. & Tenn. RR.), 100° m., and C. St. L. & N 

, il:, to New Orleans, La., 547 miles; branches—Otto to 
oat ii, 79 miles ; Buc ham to Tracy, [Il., 10 miles ; Kempton 
Ft md to Kankakee Junc., [l., 45 miles; Gilman to 8 Springfield, 111 
miles; Park Site to South Chic 0, 2 miles ; Champaign to Havana, with 
branch Monticello to Decatur, 130 miles; West Lebanon, Ind., to Leroy, 
Dl., 76 miles; Durant, Miss., ‘to gin ty Miss., 108 miles sJ fackson to 
Parsons, Miss., 115 miles; Schula to Durant, Miss., 24 m.; Mound City 
branch. 3 m.:; Chic. Mad. & Lege Chicago to Madison aud Dodge- 
ville, Wis., 230 miles: total, 2,236 miles. Also controis by ownership of 
nearly entire stock Dubuque & Sioux City and leased lines 600 miles. 
Grand total, 2,886 miles. 


Sag ee pe LEASES, &C.—This company was ghamtenet in Decem- 
ber, 1850, and organized in March, 1851. The lands serene were upon 
the oe ered coat the company ‘should 2 to ~~ tate 7 per cent tof 
freer byt early in lieu of taxes. lines in Iowa acquir 

re by Srahase of # controlli Bn. in their stock were consoli- 
ted in 1888 as the Dub. & Sioux City. The company ——— @ con- 

rest in the Chic. St. Louis & New Orleans Railroad, and leased 

1, 1882, for 400 eg at 4 per cent per annum on stock, 
and issued the above 4 per cent leased line stock in exchange for the 
Chic. 8t.L. & N.O. stock. In 1889 the C. St. L. & N. O. was consolidated 
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Subscribers will con!  § a great favor by giving immediate notice of any error discovered in these Tables. 









































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds--Princi- 
For explanation of column headings, &c., see notes a — a+ Amount Rate per| When /|Where Payable, and b OFioe no ae 
on first page of tables. Road.| Bonds| Value. | Outstanding! “Gent” |Pay’ble Whom. | Sevidenae 
Housion & Texas Central.—(Con.)— 
alg ag ow gold, int. 4 by So. Pac ...... 520 | 1887 | $1,000 5¢.\J. & J.) N.Y., 23 Broad St. July Me 1937 
Consol. M 4 ge nt, gold, in int. guar. by So. Pac.) 520 | 1887 1,000 62g. J. & J. do do Oct. 1, 1912 
Gen. M., gold, | int. guaranteed by So, Pac .....-... 520 | 1887; 1,000 4 g- A. & O. do = y pay a 1921 
Debent., prin. a gnaw § CB ccnncscccas are 6s)| .... | 1887 ooee 4&6 A. &0O. do do Oct. 1, 1897 
pz6 oa Topo yy lst M® 10,000,000.c*&r| .... | 1888 | 1,000 5 g. |F. & A.| New York & London. | Feb. 1, 1938 
eae 0087 Ctpref.| 64) .... 50 Zeon pfd/J. & J.| Phil. Of.,417 Walnut st July 22, 1889 
= and 2d morte... ue 1890. 64 |1854-7 500 7 g. |Various do’ do 1890-1895 
a encenge os paensovces psusccoqncesse> 64 | 1865) 1,000 5 A. & O. do do pril1, 1895 
rigage consolida éS6béd000 0600 -eeeceveessoeseo } 1.953 ; sean 100 3 M. & 8.) N. Y., 214 Broadway. Sept. 3, 1889 
Leased line 4 per cent stock, “aie wocecescccecace ¥ coos 100 2 J. & J. do do J 1, 1889 
M ster. PPG onetime secseocher 7 1875 | #200 6 g. |A. & O. London. April 1. 1895 
bonds of 1903, (s. f. 220,000 d’n y’rly) c*; 706 | 1874 2200 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling. bonds of 1905...... beeneceoess 706 | 1875 | #200 5g. J. & D. G 0 Dec. 1, 1905 
BISTGTAES DOMES, BOM. ..... cccccccccccsees voces ~ 706 | 1886 1, 4g. J. & J.\New | aay 214 B’dway.| Jan. 1, 1951 
M es Sl accuiiieenaumetnmetainnnweell 706 | 1886 1,000 31g g. J. & J. do Jan. 1, 1951 
Trust wy 8 Feecured by Gh.8. L.&N. oO. poten ---. | 1886 | 2200 3igg. J. & J. London, Morton R.& Co.| July 1, 1950 
ist M. on Ch. & Sp. RR. (Gilman to Springfield) .| 111 | 1878) 1,000 6 J. & J. 214 Broadway. | Jan. 1, 1898 
iat Dt., Miaalo Dtv.. Otto to Normal June. &brs..r| 131 1881 | 1,000 5 F. & A. oO do Aug. 1, 1921 
ollat. trust b’ds, 1s, gold (for nt ete tg es ..C*; .... | 1888 | 500&c. 4g. A. & O. do do April 1, 1952 
Chic. 8t Louis N. O.J.& G. N.)..../ 224 ;1860); 1,000 8 A. & O. do do ct. 1, 1890 
do do ist macs. soeede cose owecccece 567 | 1877 | 1,000 7 M. & N. do do per. - 1897 
do do it Mi dhe sddchneseshcune 567 | 1877 | 1,000 6 J. & D. do do 
do do eons... ld. (for $18,000,000)| 567 | 1881 | 1,000 5g. J. & D. do do Sane 18, 1951 
do +4 Miss. & Tenn. lst mort...’c&r, 100 | 1887} 1,000 4g. J. & D. do do Dec. 1, 1952 
do do Memphis Div. mort., gold...c*; 100 | 1889 1,900 4g. \J. & D. do do Dec. 1, 1951 
Indiana Illinois @ Iowa—Il1st M. bonds, wees 120 | 1882 | 1,000 6 M. & N'N.Y.,Lockw’d Bros.&H. At wil 
S48 mortenge. --- -. + malian naam snatninin meniteiaditen Tiaadiitiaibind 120 | 1883 500 6 M. & N.. do do Nov. 15, 1903 
Indianap Western—I.D.& Sp.1st M. »&-8. f. | 153 | 1876 1,000 7 g. A. & O. Last paid Oct., 1888 Jan. 1, 1906 
Last M., for $1, 942,000, g., ($1,800,000 reserved).c| 153 | 1888 | 1,000 5g. |A. & O. P ’ Oct. 1, 1947 
24 M., (income non-cum. till Jan., 1893) ......... ce} 153 | 1888 1,000 5 g. J. & J.\ist coup. due July,1893/ Jan. 1, 1948 
Income bds., non-cum., drawn at 100........ .... r;) 153 | 1888) 1,000 10 | BS Beer ee a snaaine rawn at 100. 



































with the Miss. & Tenn. (leasec till the same time), to form the Memphis 

Div. The Memphis Div. mortgage te U. 8. Trust Co.) also cc. vers 

13 locomotives and 300 cars. The stock of the Dunleith & Dubuque 

ones m 91 see se0. ,000, 4 owned. Fiscal year ends December 31. Annual 
e 


STOCKS AND ata alltien 4 ant 319 per cents due in 1951 were issued 
under the main line mortgage of ’74. On the Chic. 8t. L. & N. O. the lessee 
tees the principal and interest of all the outstanding bonds prior 

the Po per cent bonds, and by an endorsement on the latter bonds 
tees the payment of the fatereat onthe same until the principa) 

fs paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1886 are 
each one by a deposit of a $1,000 bond of the Chic. St. L. &N. 

O. consol. 5 p.c. mort. and they also have the agreement — they shall 
be secured by any future mort. that may be issued on the [1]. Cent. lines. 
The collateral trust bonds of 1952 are for an authorized amount of 
$15,000,000, and secured by pledge with the U.S. Trust Co. of N. Y. 
of $16,350,000 5 per cent Ist mortg. gold bonds of subsidiary rail- 


as follows: Canton Aberdeen & Danay me 88 miles, $1,750,000. 
Yazoo & Miss. Valle 140m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000 + Rantoul ul, 75m., 1 ,000, 000; Cedar Rapids & Cnionant 





; $830,000, tiherches & Dabete, 155m. -» $3,100,000; Chic. Madi- 
son & Northern 225 m., $4,370,000; a 850 miles; $16, 350,000. 

Dividends paid since 1870 have been 1871, 10 per cent; in 1872, 
10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876. Bs in 1877, 4: in 1878, 
6; in 1879, 6; in 1880, 6: in 1881, 7; in 1882, 7; in 1883, § and 17 per 
cent in Chicago St. Louis & New Orleans ‘stock, exchangeable tor 
leased line certificates; in 1884, 10; in 1885, 8; in 1886, 749; in 1887 and 
1888, 7; in 1889, 5. 

Prices of stock yearl have been: in 1871, 132@139%s; in 1872, 119@ 
140; in 1873, 90 @12642: in 1874, sg app > 1875,°88 1 10619; in 
1876, 607, @103%; in 1877, 4012079 3 1878, 72%@87; in 1879, 79 4 @ 
100%; in 1880, 9919 @ 12733; in 1881, 1 24014649; inl 882, 127% @ 15014; 
in 1883, 1240148: in 1884, 11 02140; 1885, 119% @140; in 1836, 
130@143}9; in 1887, 1142138; in 1888, 1i3@ 12319; in 1889 to Sept 20, 
inclusive, 1062118. 


OPERATIONS AND FINANCES.—The company, to extend its nasinete, 
acg 7. line from Cairo to New Orleans, and invested largely in 
improving the pro , and in 1887 nouvel the lensed lines in Iowa 
by purchase of the stocks. 

From Jan. 1 to Aug. 31,1889 (8 mos.), gross earnings (including Miss. 
& Tenn. Div. in 1889) were #8,645,653, against $7,356,356 in 1888; 
nD eee . expenditures, $3, ill ‘050, against $2,097,774. 

For 1888 the annua) report at length "was in V. 48, p. 273, 289, 293. 
The profi dy! the whole line are shown in the figures below, which 
includes the Iowa roads for the full years prior to 1888, though the net 
earnings for the three months Oct. 1 to Dec. 31, 1887 ($197,922), are 
deducted in the income account, showing tve proper balance to Dlinois 
Central for ae voce. In 1888 the operations of the Iowa roads are, of 





course, excluded altogether. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
R’d op’rat’d Dec. 31. 2,066 2,149 2,355 ot BW 
Gross earnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 
Net earnings........ 5 pat 5,988,790 6,235,347 4,675,134 
Interest, &..... oe 336,593 415,464 896,861 1,760,692 





Total net.......... 6,331,228 6,404,254 7,132,208 6,435,826 















































la EE 1,901,038 1,875,073 1,805,585- 1,812,635 
Int.on Til.Cen. bonds 544,400 776,760 861,760 1,024,020 
Dividends ........... 2,720,000 2,430, 2,850,000 2,800,000 | 31 
eal ra See 556,074 575,459 646,875 607,263 
SE SARI eI a Fg nde cat 
i capenaios ace’ ts. 518,859 615,926 583,377 .220.781 
ee 60,807 122,443 53,114 213,947 
SE 6,331,178 6,395,661 6,998,633 6,708,646 
Balance, surp!us.... 50 2,593 133,575 def.272,820 





* Includes interest on bonds of leased and subsidiary lines. 


oie ise. , 509; p. 368, 380 ees, (ss Vv. S7 B32 
48, p. 112, 128, 251, 575, 280° 293, 368, 452,855; V. 49, p. 5 316)” 


fllinois & St. Louis.—Owns Belleville to East St. Louis, Ill, 15 
miles; branches to coal mines,4 miles; total owned, 19 miles; leases 
Venice & Caron. mynd to gy ~ (and tees the bonds) ; ; total operated, 
Far #106, ti vent nag Sass 3071087, prt euinin pets Sue 

\ aoe ng June drt reg ey ere " 
406; et, $98 bisenes $48,984; in 1887-8 gross 
charges, ak seme 


ere $285 103,176 ; surplus he fixed c 
Road has gone ign aio Evansville & St. Louis Conso 


& towa.—Completed and in o on ol from 





Indiana Illinois 
Streator, Lll., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100. 


Holders of first mort. bonds due Nov., ’87. agreed to an extension, subject’ 

to . In year ending June 30, ’87, gross earnings were $188, 704; net, 

$12,893; surplus over charges and mprovements, $1,052. Gross in 

1888, $243, 69; net, $43,896; deficit under fixed charzes, $16,104. 
F. M. Drake, President. Centreville, Ia. 


Indianapolis Decatur & Western.—Owns from Indianapolis 
[nd., to Decatur, [1l., 153 miles. It is contemplated to extend the road 
westward to a connection with other important systems. This compan 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 25, 
1887. The capital stock is $1,000,000. Of the new Ist mort. bonds, 
pp are reserved to retire the old I.D. & 8. lsts, which are subj ect 
to a sinking fund of $40,000 yearly, dependent upon earnings. The 2d 
mort. 5s are non-cumulative income bonds for five years. Interest due 
April i, ’89,was defaulted, and in July road was turned over to trustees 

of I. 8. mortgage. (See statement in V. 49, p.114.) Trustee of 
new list and 2d mortgages, Farmers’ Loan & Trust 0, es \_ aes 
March 31, 1889, gross earns. were $425,336, net $93, 

2 Wall St.—(V. 47, p. 626, 708; V. 48, p. 432; V. 49, p. 3 iad, 208, B41) 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind, 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles: 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the cya F to og interest on the 
bonds. The capital stock is $1,402,000; par, $5 ue Penn. Co. Des. 
31, 1882, $1,990,653. in 1883 frets forkion, $151.2 d1; net, $34,364; 
deficit junder interest, ete., $176,147. Annual interest on debt, 


Kowa Central.—Owns from_Albia, Ia., to Northwood, Ia., 189 
miles (of which 12 miles, Manly June. to Northwo ed, is leased to Burl. 
Cedar Rap. & Nor.); Oskaloosa to Iowa Junc., 184 miles (in 63 miles of 
this, Monmouth Junc. to lowa Junc., company has one-half undivided 
interest); Grinnell & Montezuma Branch, 14 miles; Story City Branch, 
36 miles; State Centre Branch, 28 miles; Belmond Branch, 22 miles; 
Newton Branch, 28 miles; total owned pa coverel by mortgage), 
501 miles; leases Manly June. to Lyle, 20 miles and tracks at 
sippi River, 3 es trackage, lowa Junc., OL, to Peoria, [il., 3 miles; 
total operated, 515 ‘miles 

Chartered as Central RR. of Iowa and o a in 1871. Reorganized 
as Central Iowa June 18, 1879, after foreclosure sale under first mort- 
gage. {n October, 1884, default was made in payment of interest, and 

1888 company reorganized under present title according to plan 
stated in CHRONICLE, V. 44, p. 653. ‘oreclosure sale of the Eastern 
Division and branches was aan sept. 17, 1887; of the man line Nov. 
9, and of the Illinois division March 17, 1883. Trustee of 1st mort ge 
Mercantile Trust Co. Common s:ock is $8, 600,000; preferred, $5,600,- 
000; par of both, $100. 

From Jan. 1 to June 30 in 1889 (6 months) gross comme. were $672,215 
— $643,379 in 1888; net, $88,569, against $40,460 

he fiscal year ends Dec. 31. Income has been as follows: 





1886. 1887. 1888. 
$1,323,625 $1,352,526 $1,363,531 
$171,196 $174,373 $87,509 


—(V. 46, p. 19 3,228,371,649; V.47, p. 531, 663, 745; V. 48, p.70, 159,589, 
V. 49, p. 234.) 


Jacksonville Southeastern — Own from Jacksonville 
to Centralia, Ill., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havana to Spri eld, lis. ) 120 miles; Louisville 
& 8t. Louis oo rept hina ego D vera) 17 miles. Leases Pekin to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litchfield 
Carrollton & Western RR. (Barnett to Columbiana), 52 miles. Total, 
16 miles. Extension is proposed of about 50 miles, Litchfield to St. 
Louis, and the C. P. & St. L. will issue its bonds at $15, 000 per mile. 
(V. 48, p. 729.) Chic. P. & 8t. L. bonds were described in me ETO 
Vv. 48, p. 223. Earnings on the system for year enaing June 30, 1888 4 
were gross, $513,772; net, $211,832; surplus over interest an 
taxes, $121,534. ag the Chicago Peoria & St. Louis Railway, from 
Feb. 1 to June 1889 (6 mos.), gross earnings, $110,804; net, 
$19,578; from Feb. 1, 1888, to March 31, 1889 (12 months) 

$8 earn’s were $322,822; net, $129, 661; and in the year ending Feb. 

, 88, gross earnings were $287,543 ; net, $119, 163; sur w over on, 
terest, 44,1 W. 8. Hook, Pres’t, Jacksonville, Il.—(V. 47, p. 1 
353; V. 48°) 20, 223, 729.) 


Jacksonville Tampa & Key West.—(See Map)—Line of read 
Jacksonville, Fla. hode + yg 126 m.; Enterprise branch, 5 m. Delan 
branch, 6m. At. Coast St. Johns & I. R., Enter ~ to Titus- 
ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, to Gaines 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 me * Bartow to 
Punta Gorda, 81 m.; Leesbu’g to Astor, 50 m.; other branches, 23 m.; 
total, 310 m.; St. Johns R’y, Tocoi, Fla., toSt. Augustine, 15 m.; St. ~ 

ustine & Palatka Junction i J unetion. Fla., to Palatka, R m ; 

ohns & Halifax RR., Palatka, Fla , to Daytona, 52 m.; other mil cage 11 
m.; 0 rates Jacksonville, St. Augustine & Halifax, 37 m.; Sanford & “ © 
Eus RR., Sanford to Tavares, 29m.; total operated, 651 ™ e8. 
This road forms a link in the Atlantic Coast line running from ae ackson 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
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Subscribers willjconfer,a}great#favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 
For explanation of column headings, &c.,see notes} of 





on first page of tables. Road. Bonds.; Value. 


Miles Date |Size, —y 
of Par | 


INTEREST OR DIVIDENDS. mn Oy a 
Where a and by| Stocks—Last 
| hom. d 





Amount 
Rate per; When 
Outstanding |"Gent. Payable 








Indianapolis ¢ Vincennes—1st mortgage, guar....c| 117 | 1867 $500&c. 
2d mo , guaranteed Penn. Co c 0 1,000 

Iowa 0. 1st M., gold, $15,000 p. m.........c*} 501 | 1888 1,000 
acksonville Southeastern—1st mortgage 4 





Jacksonville Southeastern—ist mortgage. ........- c*| 54/1880)! 1,000 
DT dnp enciinisnsence tabegwedeceon c*; 112 | 1882 1,000 

Chic. Peoria & St. L. RR., ist M., guar .......... e*} 120 / 1888 1,000 

0 do Ist consol............- c}; 120 1889 1,000 
Litchfield Carroll. & W. RR.. 1st ($10,000 p.m.) 6*} 52/1886 1,000 
Louisville & St. Louis RR. Co..................- c*!| 17/1887) 1,000 
Jacksonville Tampa & Key West—1st,gold,red.at 110) 13019 1884 1,000 
Collat. Tr. loan on Fla. So. stock and bonds. ....| .... | 1888 | 1,000 
Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.).c 8 | 1867 1,000 
st m. Carbondale to 8.depot,37m.g. gd. pr.&int.c*| 37 | 1889 , 1,000 

gi Ag alae (s.f.$15, ,dr’natl10)c} 159 | 1866 1,000 
@ MOFZage. ..........-220- ove Ccccccccccccccccess c} 159 | 1870 1,000 
Joliet ¢ Northern Indiana—\st M.,guar.by M.C...c| _ 44 | 1877 | 1,000 
Junction (Philadelphia).—1st mort. (extended)....| 3°56 | 1882 | 1,000 
a a a el ceca 3°56 | 1865 | 1,000 
Kanawha ¢ Ohio—1st mort. ($10,000 p. m.)...... c*| 127 |) 1886); 1,000 
Kansas Central—1st mortgage. ...........--.2-.0-- 168 | 1881 | 1,000 
Ean. City Ark. & New Orl.—1st M.,($4,000,000) g.c*} .... | 1888 | 1,000 
Kansas City Belt—1st ($180,000 gu.K.C.F.8.&M).c*| 10 {| 1886 | 1,000 
Kansas City Clinton ¢ Spring.—Ist M., g., guar. c"| 174 1885 | 1,000 
Pleasant Hill & De Soto, 1st mort., gold... .. .c* 45 1877 500 
Kan. 0.Ft.8.¢Mem.—Stock ($2,749,7001s 8 p.c.pref.)| 752 | .... 100 
Preferred stock 8 per cent..............-..-ceccee- 752 100 





] ‘a 

Consol. mort ( $25,000 per mile) not drawn .. .c*| 671 | 1888 

K.C. c 8. & G. Ist M., Id. gr., s. f., dr’n at 110.¢* 
oO 





Morts. guar. (part dr. at 105)..c*| 202 ’80-'84| 1,000 
Mo. R » 1388 


do Sel. 4 Eh Mickasconacacespesd c 





' 
| 





N. Y., Farm. L. & T. Co | Feb. 1, 1908 
Tnteroceanic. May 1, 

N.Y.City,Mere. Tr’st Co} June 1, 1¢ 

N.Y.Am.Ex.Bk.& Phila.| July 


R 








do do r. 

N. ¥., Amer. Ex. Bank) May 

N. ae Han. a” Bank.; Jan. 
0 oO 


N. Y. Mercan. Trust Co.| Jan. 1,1914 
Bost., Am. Loan&ir.Co} Aug., i898 
Phila., Fidelity Tr. Co. July, 1927 
N.Y.,N.Y.L.E.&W.RR.' Jan. 1, 1909 
N. ——— L. & T. Co. 


oO ao 
N. Y., Farm. L. & T. Co.| July 10, 1907 
Phila., 233 So. 4thSt | July 1, 1907 
do do April1, 1900 
In defauit. J 1 6 
Oct., 1886, last paid April 1 
Y., Farm. L. & T. Co.) Jan. 1, 1918 
1 
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Boston, 26 Sears’ Bldg. J uly 
Boston, Merch’sNat.Bk, Oct. 


do do : 
Boston, 26 mean: 3 Bidg |Aug. 15, 1889 
0 0 
Bost., Nat. Webster Bk.| May 1, 
do dlo 


do do Sept. 1, 1910 
do do Aug. 1, 1922 
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steamers run to Havana. The road was opened March,1886. The land 
ere is about 1,500,000 acres. The bonds may be redeemed before ma- 
ty at 110. Stock is $2,600,000. In October, 1888, an important 
ment was made for control of the Florida Southern on January 1, 
1889, and the issue of a collateral trust loan for $2,905,000 on that 
co. ‘ey stock and bonds. This loan bears 3 per cent interest till 
1890, 4 per cent till 1894 and 4% e cent for the remaining 5 years. 
See V. 47, p,531. From Jan. 1 to May 31 (5 mos.) gross eg t were 
$219,522, against $203,710 in 1888; net, $79,682, against $43,806. 
In the year ending Dec. 31,1888, the gross earnings were $450,502; 
net, $133,137. N. Y. office. 10 Wall 8t.—(V. 46, p. 320, 573; V. 47, p. 
531; V. 49, p. 235.) 

J efferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 = annum for main line and $15,900 for branch. The mort- 
gage of 1888 (trustee, Fid. Ins. Tr. & 8. Dep. Co., Phila.,) provided for 

st M. 7s and for doubie-tracking 37 miles. It is guaranteed ——— 
and interest by lessee. The Hawley branch 2ds, $96,000, due in 1889, 
were extended at 6 per cent. Capital stock, $2,096,050; par $50. 
mas) Hines, President, Scranton, Pa. (V. 46, p. 708; V. 47, Pp. 


Jeffersonville Madison & Indianapolis.—(Sce Map of Penn 
sylvania RR.)—Owns from Louisville, Ky., to ne Ind., 111 
miles ; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Conese 
Extension, 21 miles; total operated, 225 miles. The road was leased 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from Janu 1, 
1880, the lessees to pay over all the net earnings of the J. M. & L. 

ope . The stock is $2,000,000, and the Pennsylvania Co. owns 

1,981,600. Sinking fund, $15,000 yearly, draws ist mort. bonds at 

0. In 1887 gross nig ~ were $1,543,039; net, $384,085; rental, 

over 





$318,080; s us Ove ed charges, $51,004. In 1888 gross earn- 
in % $1,566,317, net, $239,179; deficit under interest, &c., $101,413. 
—_ « Bes p. . 


Joliet & Northern Indiana.—Owns from Joliet, l., to Lake 
on, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 


($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 

, Pa., about 4 miles. It connects the Penna., the Phila. & Read ng 

and the Phila. Wilmington & Baltimore RRs., coming into Philadelphia. 

Stock $250,000; par $50. Gross earnings in 1888, $269,925; net, $160,- 

727. Large dividends are paid according to receipts each year. In 1884 

er » B.S. in 1£85 20 p. c., in 1886 30 p. c., in 1887 and 1868 45 p. c.; 
y Dp. Cc. 


Kanawha & Qhio.—Corning, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept., ’83, and 
was sold Oct. 22, ’85, and this company organized. (See plan, V. 
40, Pp. 3-6.) $111,(00 1st mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. In Feb., 1§89, Robert W. Kelly was ap- 
one receiver. Foreclosure proceedings in progress. (See V. 48, p. 

1.) Common stock authorized $2,200,0u0; 1st pref., $6,000,000 ; 
2d rr $4,000,000. Office, 2 Wall Street, N. Y. Grinnell Burt, Pres’t. 
—(V. 45, p. 135; V. 46, p. 218; V. 48, p. 251, 688; V. 49, p. 206.) 


Kansas Central.—Owns from Miltonvale to Leavenworth, 166 
mile. Sold under foreclosure of first mortgage April 14,1879. Reor- 
eon rag April, 1879; on April 1, 1887, default was made. Gross earn- 
ngs in 1888, $135,863; def. under interest, &c., $150,050. Gross earn- 
in 1887, $178.650; def., $33,614; def. under interest, &c., $114,- 
4. Stock, $1,347,000. Union Pacific holds $1,313,400 of the stock 
and $1,347,000 bonde. (V. 45, p. 53.) 
Kansas City Arkansas & New Orleans.— Under contract to be 
built from Beebe, Ark., to Monroe, La., with branch to Pine Bluff, about 
250 miles.- (V. 48, p. 462). 


Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortgoge is for $2,500,000. Stock is $100,000; owned one- 
half by Atchison Topeka & Santa Fe and one-quarier each by Kansas 
City tt. Scott & Gulf and Chic. Mil. & St. Paul. Double-tracked and 
used for a terminal road at Kansas City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc, 
Kap. to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft. 8. &G. RR., which company guarantees the bonds. 
In Jan., 1£85, the Pleasant Hil! & De Soto roaé, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,506,000; par, $100: issued, $1,775,400. of which a 
majority is owned by the Kan, City Fort Scott& Memphis RR. In 1887 
ype earnings were $261,675; net, $99,456; def. under int., $68,738. 
B 1888 gross earnings, $274,135; net, $106,981. 
® Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenu ,487 miles, with branches, 184 m.; 
total owned, 671 miles; leases—Current River RR 





Mo., to Cairo, 81 milea; total operated, 752 miles. Company formed in 
lidation of the Kansas City Fort Scott & Gulf and 


.. Willow Springs, | Trustee 





ril, 1888, by conse 
| City Spring. & Memphis railroads, the 


City Fort Scott 


r 
& Gulf Company having been organized April 1, 18729, as successo 
to the Missouri River Fort Scott & Gulf, foreclosed. 

The consolidated bonds of 1888 (trustee New Engiand Trust Co. of 
Boston)’ will retire all the avove bonds ¢xcept tho on the Current 
River RR., 81 miles, which is not covered by the consolidated mortgage. 

The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastern & Mempbis, 103 miles, at 
$15,000 per mile; Rich Hill Road. 28 miles, at $13,435 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mile; These bonds are 
guaranteed, principal and interest, and have a sinking fund of 1 per 
cent of whole issue annually, with which bonds are bought at 110, or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Colorado RR., 26 miles, at $15,000 per mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p- 246. The K.C. & M. Railway & Bridge bonds were of- 
fered to stockholders in June, 1889, at 95. 

Dividends since 1880 have been: On common — iu 1882, 2 per cent; 
in 1883, 3; in 1884, 519; in 1885, 2%; in 1886, 4; in 1887, 449; in 18838, 
319; in 1839. 3; on preferred—in 1881, 82; from 1882 to date, 
at the rate of 8 per cent yearly. : 

_ The annual report for 1888 was in V. 48, p. 632, showing the follow- 
ing earnings for two years: 








1887. 1888. 
NE .  ccednaaek aseceesiacceness $4,771,168 $4,344,488 
Operating expenses and taxes............. 3,007,495 2,922,996 
Net earnings eseccese Cvcees cosoccescsas cocces $1,763,673 $1,421,492 
Charges in 1888— 
RE ED SINE)... cons vcdococecsececesendase . $912,138 
TE LAER NR IR = g, 
Traffic guarantee with K. C. M. & B. R.R...... 13,061— 933,839 
Balance fur dividends............ ee Pe : $187,652 
Paid 8 p. c. on pref. and 242 p. c. on common.. 467,430 
Balance, surplus.......... niches co ead cake $20,222 


—(V. 47, p. 140, 352, 708; V. 48, p. 189, 632, 801; V. 49, p. 173.) 


Kansas City wom pate & Birmingham,—Owns from Memphis 
to Birmingham, Ala., 1 m. and spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issued. The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p. 575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are redeemable on 
60 s’ notice at 110 and interest. Tbe K. C. Springfield & Memphis 
owns half the stock and gives a traffic rantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. Stock 
$5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 200.) 


Kansas City & Pacific.—Owns Coffeyville, Kan., to Paola, 125 
miler. Stock autheriaed, $28,000,000; outstanding, $2,500,000. In 
June, 1889, Mo. Kan. & Texas took control. Vice-President, W. H. 


Wolverton, New York City. 


Kansas City Wyandotte & Northwestern.—(See Map.)—Owns 
from Kansas City to Summerfield, Neb., State line, 141 miles, 12 of 
this (Seneca to Axtell) being leased for 99 years from St. Jo & Gr. [d., 
and branches to Fort Leavenworth, Kan.,etc., 18 miles, and owns 
Leavenworth Rapid Transit Railway, 4 m.; total, 163 miles. extension 
of 34 miles from Summerfield to Beatrice under contract, and bonds 0 
Kansas City & Beatrice issued as above, principal and interest guar. Sy 
June, 1889, purchased the Lawrence Emporia & Northwestern Seat, 3 
m.. Lawrence to Carbondale, and made 99 year contract with U. P. for 
trackage, Tonganoxie to Lawrence. Mortgage of 1888 yoryy 
Farmers’ Loan & Trust Co.) is issued at $16,000 a mile, with $3,000 Ne P 
ditional for equipment and $8,000 for second track. with furt - 
amounts for terminals. Whole issue limited by resolution of moos’ 
Apr., 1889, to $3,750,000, covering road, 19 miles sidings, double wee 
and equipment. Stock issued $2,675,000; par, $100; car trust debt, 
$296,863. Company holds $138,000 bonds of Leavenworth R. T. wT 
Annual report for 1888 was in CHRONICLE, V. 48, p. 291. 10. Le 
July 1, 1888 (road partly under construction) gross earnings, $112.7 ; 
July 1 to Dee. 31, 1888, gross were $181,521 ; net, $72,659. ‘I “Yt 
earnings do not include any receipts from trackage rentals. Jan. ° 
1889, to Juce 1, 1889, net earnings incl’, rentals, $73,683. Newmal 
Erb, Vice-President, Kansas City, Mo. (V. 46, P: 678. 819, 829; V. aa 
Bory’ 709; V.48, p. 291, 292, 633, 662, 801, 855, 857; V. 49, DP. “<» 


Kentucky Central Railway.—Owns from Covington, Ky., 19 
Roundstene (less 3 miles leased), 148 miles; Paris to Lexin ton, 
miles; Paris, Ky., to Maysville, Ky.,49 miles; total owned, 21 muitos : 
leases Richmond to Rowland, 34 miles; Roundstone to Livingston, 
3 miles; total operated, 254 miles. ‘This was formerly the Kentuc 
Central Railroad, which was sold in foreclosure April 23, rere mn 7 
the present company organized, with stock of $7,000,000 ($6,8 a 
issued); par $100. See abstract of mort. (Met. Trust Co. of eed oR. 

), V.45, p. 372. The company leased of the Louisv. & Nas ay. 4 
its Richmond branch for 99 years from Jan. 1, 1883, for $24, _ 
annum, with a right to apy at any time for $400,000. The mn 
ville Division is leased for $28,000 per year, but the atock is all 0 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































































































































Bonds—Prine! 
lt nn Kn el | ites | Date | size, or Br cade en om Se pal, When Due. 
For For explanation of column headings, &c., see notes; of of Par outstanding | ®t a. When |Where saree, and by 
on first page of tables. Road.| Bonds} Value. 8! Cent. Payable) om. Dividend. 
kan. City Ft. Scott d Memphis—( Cont'd), 
K. C. Ft. 8. & G, Ten-year coupon notes........... reee |85&86/5,000 KC} $320,000 6 ... |Boston, 26 Sears’ Bldg.| Dec. 1895&’96 
Kan. City 8. &M. Plain b’ds (red’ble at 105), gu.c*} .... | 1834] 1,000 500,000 6 M. & N. Boston Nat. Union Bk.| May 1, 1894 
a earene Riv. RR., lst mort. $20,000) p.m.gaar. . 81 | 1887 | 1,000 1,492,000 5 A. & O. do do Oct. 1, 19 
an. C. & Memph. R’y & Bridge lst M. g......... ---- | 1889 | 1,000 2,500,000 5 g. pe B ston. July 1, 1929 
Kan 0. Memph. @ Bir.—1st M. (drawn at110)..c*| 276 | 1887); 1,0°0 6,892,000 5 M. & 8 |Boston, Merch. Nat. Bk.; Mch. 1, 1927 
do Bir. equip guar. (redeem. at 110)| .... | 1888 | 1,000 29,000 6g. M. & 8S. do do Mech. 1, 1903 
Kansas Oity é Pacific—ist mortgage................ ---- | 1887 | 1,000 2,125,000 6 OF 3 fa error May 1, 1927 
Kan. 0. Wyand’e & N. W.—M.$19, 000 p. m.,g.,$&£.c*} 134 /1888 | 1,000 3,071,000 5g. J. & J..N. Y., Western Nat. Bk./} Jan. 1, 1938 
Kan. City & Beatrice, lst M. g.,guar.$400,00. .c 35 | 1889 500 5 J. & J.iN. Y. See. & Trust Co.| July 1, 1939 
Kentucky Central—Covington & Lex. mort.,extend.| 80/1855] 1,000 219,000| 5&6 jJ. & D.'N. Y., Office, 23 Broad.} June, 1890 
Maysville & Lexi n RR. mortgage............- 49 | 1876 | 1,000 00,000 7 J. & J.\N. Y., Morton, B. & Co. 1906 
New mortgage, gold ($7,000,000) ........ ....... . 220 | 1887 | 1,¢00 6,523.000 4g. J. & J..N. Y., Office, 23 Broad.; July 1, 1986 
Kentucky ao mort. for $3, 000, ie ---- | 1888 | 1,000 2,500,000 6 J. & J.\N. ¥. ’Mercantile Tr. Co.| Jul i, 1928 
Keokuk & Des Moines—1st M.,int.guar. O.8.L&P. “ot 162 | 1878 | 100 &e.| 2,750,000 5 A. & O.'N. ,» 13 William street}; Oct. 1, 1923 
Keoteel: é ec a ERS py, & tee naaiie 4,000,000 1 .... \N. Y., John Paton & Co.| April 2, 1888 
K ings Oo. Elev.—1 ser.**A,”’ ait m. c ---- | 1885 | 1,000 3,377,000 5g. J. & J./N. Y., Am. Ex. Nat. Bk.| Jan. 1, 1923 
mort. ($7,060 000), $550, OOS Ms UR..casconcies ---- | 1888 vane 1,509,000 5 ES 8 Rea: ed oes ee ie ie 
Kingston & Pembroke —ist M pe womens. at 165) 113 | 1882] 1,000 572,000 6 J. & J.\N.Y.,R. P. Flower & Co. + Be ae 
Knoxville Oumberiand Gap & Lours.—1st M., g.. 68 | 1888; 1,000; 1,500,000 5 g. |J. & D. Lon.,C.J.Hambro &Sons} it ‘ws a 1928 
Lackawanna & Southwestern—Mort. (for $300, 000). 110 | 1889 | 1,000 (2) 5 J. & J N. Y. Agency. 1929 
Lake Erie Alliance & South.—istM.for $1,250,000 ¢ 60 | 1887 | 1,000 346,000 6g. J. & J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum., g. (red. after ’97 at 106). .c*;} 60| 1887); 1,000; 1,680,.00 6 g. me He cennotitidtns Jan. 1, 1917 
Lake Erie & Western —Com. stock, $20,000 mile.| &§89/ .... 100 | 11,840,000 herein ONE ae or SMe SSS ge ee Rtg ; 
Preferred stock, : . c. (not cum.) ($20,000 Ay - ) 589 | .... 100 | 11,840,000 ax ett 2 bees OLS ee 
lst mortgage, 50, Bol re 10,000 per m _~ ieotiecihen 589 | 1887] 1,000 5,920,000 5g. \J. & J.\N. Y., Chase Nat. Bank.| Jan. 1, 1937 
Lake Shor igan ne paebacben de v3 pea 100 | 49,466,506 2 F. & A.|N. Y.,Grand Cent. Office.; Aug. 15, 1889 
Guaranteod 1 . 10 per cent Stock. .........cccccesseee “| ’B64 is30 | 1 Py oi 588,500 5 F& A. do do Aue. 1, 1889 
i. lst mort. ’ ‘ 041, ar. |) y l. 
do  sink.fund, $250,000 y’rly j oar $64 | 1870 | 1°000 $| 149; 5 |Q-. Oct., 1890 
Consol. 2d mort., do. Govees, 000,000) ..... -..c&r}| 864 / 1873) 1,000 | 24,692,000 7 J. & D.| }See page following.; | Dec. 1, 1903 
Lake Shore dividend bonds....................--- c| 258 | 1869 1,000} 1,356,000 7 A. & O. Aprill, 1899 
3d mort. (Clev. Paleaivite & BAR. BD) cccees.c r} 95) 1867; 1,000 920,000 7 A. & O. Oct. 1, 1892 
From January 1 to July 31, in 1889 (7 months), sepens earnings were| Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 


44,309, against $543,433 in 1888; =. $232,98 


agst. $206,870. In 
888 the income account was as follo 














1887. 1888. 

EEE EY Ceara eee $1,067,468 $1,042,680 
we expenase dieeadiiie i sakenaiciiadidiadtaiéiataie 612, 116 559, 056 
IIS in, witless eenats 55,352 $183,624 

Other receipts....... peaapantasereerienenaite- «aN Se entia " 4,490 
Total receipts........... ne an diane ie én $488,114 
a $99,898 
Te elie damdanniedl 263,310 
EL. entitdonnteidian a ee Ser are as $363,239 
BO OVER GRGNII oes ccccdcdscccs sdccecdasccese $124,874 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48, p. 489.) 


Kentucky Union,—(See Map.)—Road in progress from Lexington’ 
Ky., to Big Stone —— 124 miles, connecting with Norfolk & Western’ 
Louisville & Nashville and South Atlantic & Ohio. In operstion be 
tween Winchester and Olando, 34 miles. Stock authorized, $5,000, 
of which the counties of Clark and Fayette and city of Lexington have 
subscribed $300,000. An issue of bonds to the amount of $3,000,000 
has been authorized, covering road and equipment. The authorized 
stock is $5,000,000. The following are ~ a F. D. Carley, H. C. 
McDowell, St. John Boyie, L. T. Rosengarten, A. P. Humpbrey, W. 3 
Belknap, John M. Atherton, George M. Davis, C. H. Stoll and R. P 
Stoll, ali cf Louisville and Lexington, Ky. (V. 49, p. 227.) 


Keokuk & Des Moines,—Owns from aE Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. ? 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure obibes 17, 1873. The 

roperty was leased for 45 years from Oct. 1, 1878, to the Chicago 

ock Island & Pacific Railroad, the lessee to pay 25 per cent of the gross 

earnings, but aay oe oe interest (not the principal) on the present 

bonds. The stock is $1,524,600 8 p.c. pref. and $2,600,400 common 

— both 100), a #4 ot which is held by the lessee. Dive. on pref 
cé 1876 have been: In 1880 au: 1881, 1% p. c.—nothing since. 


Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia.» 
143 miles; operates er to ) Seer, 5 miles; ‘Centerville, Ia., to 
Albia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; was for- 
merly the Mo. Iowa & Neb., part of the Wahash system sold in fore- 
closure Aug. 19, 1886, and reorganized under this title. Stock $4,000,- 
000: par $100. "A6 p. c. note for A 40 rr secured by mort., ——- at 
will, is outstanding. July 31 (7 mos.), gross earnings i n 1889, 








5174. 825, against $173,738; def. $9 aa against net of $$3,434. In’8s 
Broan were $328,547; net earns., $60, 970; construction, $65,851 
Dividend « of 1 per aens was in 1 38 be = Hughes, Pres’t, Keo 
H. Candee, 52 William S8t:, -» Vice-Pres’t.— (V. 45, p. 166, 
304; ¥. 46,p. 479; v. “48, p. 661.) 


Kings County Elevated.—Owns road in operation through Ful- 
ton ok ys eet, Brooklyn, to cit rye 6°14 mileain all. Stock authorized, 
$500,000 p. m.; issued $1,000,00 2d mort. was made in 18388 to com- 
plete theroad. Of the tat ines bonds $200,000 are 6s, and trustee 
2 | Meroantile Trust Co. of New York. [See abstract of mortgage in V. 
49, p. 237.] The Fulton Elevated RR. Co. has been formed to extend 
the road to the Jamaica line and town of Woodhaven, avout 34s miles. 
Grormation as oe Bnanses, with balance sheet, &c., was given in the 
Cu V.49,p.22. Earnings for six months ending March 31, 
1889, “$330, 933, net, $99,624; opine over interest, &c., $33,440. 
President, James Jourdan. —(V. 45, p. 25, 600; V. 46. p. 93; V. 47, p 
170; V. 48, p. 855; V. 49, p. 22, 237.) 


ton ngston & Pembroke.—Owns from Kingston, Ontario, Can., 
nirew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on notice at 105. Report for 
1888 in V. 48, p. 526. Stock, Papen 000; par $50. Gross earnings. 
1888, $203,303; net, $59,545; surplus above charges, $25,225. In 
188°” gToss, $175, 135; net, $51,104; surplus over interest, $16,784. 
Bee fuli statement in V. 44, p. 402. (V. 48, p. 526.) 


Knoxville Cumberland Gap & Louisville.—Knoxville, Tenn., 
with tunnel at Cumberland Gap, to a connection with the Louis. & 
ash., a distance of 68 miles. It wi!l form with the Marietta & North 
Georgia (with which it will eventually consolidate) a direct line to At- 
anta, Ga. The mortgage is for $1,500,000 on above a aud pro- 
vides for the issue of $500,000 additional at $15,000 per mile for ex- 
tensions. The bonds were offered 1n London in October, 1888. The 
city of Knoxville subseribed to $225,000 stock. (V. 48, p. 420.) 


Lackawanna & Southwestern.—Road operated from Lacka 
Wanna Junction, New York, to Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
a April, 1889, the Lackawanna & Pittsburg road was sold in fore 

closure and reorganized as Lackawanna & Southwestern. Company 
py $800,000 1+t mort. bonds (Mercantile Trust Co., inca 

FI 97 800,00 500 steak to retire old mort. bonds, &c. Geo. D. he 
bE d Receiver, 48 Wall Street, New York. 6, p. 
200, 228; Vv. 48. 0. Dp. 688. ) 














eee 


Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dve., 1886, in the interest of the bondholders and 
reorzanized Jan., 1887, under above name. It is proposed to extend the 
road East and North to Sairport, on Lake Erie. Stock is $2,000,000; 
par, $100. The lst mort. is subject to the lien of $150,009 bonds of the 
Alliance & Lake Erie RR. on road from Phalanx to Alliance, 21 mules. 
The balance of Ist mort. bonds is reserved for extensions, at Be: 

er mile, i year ending June 30, 1888, gross earnings, $56,7 ; net, 

12,131. A. L. Griffin, President, Pittsbur g, Pa; L. M. pe Tae 
‘Treasurer, 102 Broadway, N. Y 


Lake Erie & Western Railroad.—(See Map)—Owns from San 
dusky, O., to Peoria, Lil., and branch to Miaster, 428 miles, and from 
indianapolis to Michi igan Ci Oe. 161 miles; total, 583 miles. This is the 
new company forme 7 after foreclosure (on Dee. 14, 1886,) of 
the Lake Erie & Western aaier, which had been made up by @ con- 
solidation, Dec. 12, 1879, of the afayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1837, purchased the Indianapolis 
Peru & Chic. road, 162 miles 
, re ris mortgage (Central Trust Co. and A, L. Mason, trustees), 
n V. 46, p 

Range of stock prices ee Lee srpeyT has beer as follows: 
Common in 1887,13@24%; i ¥49@1913; in 1889 to Sept. 20, 
inclusive, 16@203z. Preferred i 1897, 30% 061: in 1888, 404 @557e; in 
1889 to Sept. 20, inclusive, 5133@66 

From Jan. 1 to July 31 (7 mos.) in ‘E339 gross earnings were $1, 357,- 
373, against $!,102,373 in 1888; net, $501,808, against $356,830. 

The annual report for 1838 was in V. 48, p. "367, sho wing the following 














ii OPERATIONS AND FISCAL RESULTS. Transport. expenses... i902. os 
Road operated, miles. 589 Generel and taxes ..... 
Earnings — Total........-...-.. $1,440,904 
| $631,660 | Net earnings........... $726, 885 
Es aidan cmiam wine 1,266,099 INCOME ACCOUNT 
Mail, express, &C...... 270,030 ae earmings......... on $726,885 
uct— 
Total earnings..... $2,167,789 | Intereston bonds ..... $296,000 
erating expenses— Rental of tracks......- 18,824 
Maintenance of way. . $298,015 
t. of cars and mo- Ect intton --. $314,824 
tive power........... 209,426 | Balance, surplus iiedes $412,061 


Cc. 8. Brice, New York, President.—(V. 47, p. 530, 367.) 


Lake Shore & iehigan Southern.—LINE OF ROAD—Buf- 
falo, N. Y., to Chicago, [ll., 540 miles; branches owned,319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White yi 37 miles; Northern Central (Mich.), 61 miles total, 160 
miles. Rvaas leased are as follows: Kalamazoo All Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning m= RR., Yo 
town to An tover, O., and branches, 42 miles; Detroit Hills. & Sou 
west., 65 miles; Fort Wayne & Jackson, 98 miles; others, 8 ane total, 
315 miles. Total road owned, leased and operated, 1,341 miles 


ORGANIZATION, &C.—This company was a consolidation of the Lak ® 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869» 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased ag 
fixed rentals are the Kal. Alle & Grand Rapids, —— 

The Detroit Monroe = 
Kalamazoo & Whi 


& Franklin and Mahoning Co 
te Pigeon, and the Northern Central of Mic chigan, are 
tg: St poses coussaied by ownership of their stock. Th on- 

ng Coal ased at 40 per cent of gross earnings, and its pre- 
ferred stock Shee aes guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 


STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872, 8; "a 1873, 4; in 1874, 344; in 

1875, 2; in 1876, 3%4; in 1877, 3; in 1878, 4; in 1 879, 649; in 1880 
x 8 "$2 and — 8p. o ct each year; in 734, 7; in 85 and ’86, nil; in’87 aaa 
. p. ¢.; in 

Mahoning Coal = ‘stock paid 3 p. ct. in Feb., 1839, and Lig in August, 

The range in prices of stock since 1870 has been: In 187 1,8 
1872, 8342909844; i873, 574@97%; 1874, 6772@845,; 1375, sie 
801g; 1876, 48% @685g; 1877, 45@7338; {878, 55707 15a: 1879, 67@ 
108; 1880, 95@1395g; 1881, 112%0135%; 1882, 98 @1204g; in 1833, 
92% 211473; in 1884, 5919@104%:;in 1585, 50% @897e; in 1836, 76g 
@10v3g; in 1887, 89@98%; in 1888, 854 @1047; in 1389, to Sept. 20, 
inclusive, 99% @107 

The first consolidated mortgage bonds are redeemed each year be 
$250,000 contributed to the sinking fund. The above bonds of 
classes Outstanding are yr less the a held in the 
funds, which amounted to $4,500,000 Dec. 31, 


OPERATIONS, FINANCES, &C.—The annual palletes of this a cee are 
models of clearness in all the statistical matter. The d is 
dependent on through traffic, or traffic from competitive pang and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of —_ 
mon stock of the New York eS St. Louis Railroad (a 
trolling interest) were purchased N. Y. C. & 8t. L. (Nickel Plate) 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tablee. 










































































































































































- : ee a &o tes a “at | Baa tatonding | Bate — aikes - Payable nd by | "Siocken La 
For u vscianation of column , &G., see NO 0 0 ar r , and bv} Stlocks—Last 
ou first page of tables. Road.} Bonds| Value. Outstan Cent. Payable| hom. ‘ Dividend. 
eMule & Eagan vem ot aga ai 88 | 1868 |$300&c.| $ 2,75 7 A. &O 898 
oO ©, mortgage bonds................-- c C. »784, ‘ b Apriil, 1 
Det. Monroe & Tol., lst mort., guar...........--. o| 62 | 1876| 1,000 924, 7 ie So) [Oo >pald by | Aug. 1, 1908 
Kalamazoo & White Pigeon, ist mgentange allah e| 37} 1869) 1, ; 7 J. & J. Centeal yi t J 1, 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| 58 — 1 610, 3 A. & O.|> Y., and stered) | Oct. 1, 188 
lst mortgage, renewed in 1888 ...............- e| 58/1888; 1,000 8 10,000 5 J. & J, interest b Union July 1, 19 
Jamestown & Franklin, lst mortgage............ c} 51] 1863] 1,000 298 ,00¢ 7 J. & J. Trust Trust Comp Var.to J’ly, 
Jamestown & Franklin, 2d mortgage............ e| 51/1869] 1,000 500, 7 J. & D. ouay. June 1, 189 
Mahoning Coal stock... ........ 2... ccccccccccccccess Get” ccte 50 {| 1,373,0C0 lg ---- |N. ¥. Gr’d Cent. Office.| Aug. 1, 188 
Preferred stock, guar. 5 per cent ............... 42] .. 50 400, 2% |J. & J.| N.Y.UaionTr. Co. | July 1, 1889 
lst m., Youngs. to And. & branches, yuar.. ... ce} 42);1884); 1,000 1,500, 5 5. & J, do do Ju 1, 1 
ime é Hudson River— 1st m. 5° int.red’cedto5%| 41] 1881] 1,000 06 5 J. & J.| N. Y. Nat. Ex Bank. Taly 1, 1913 
ertage os sol. (for $500,000) ............-.. 63 | 188 1,000 201,070 5 J. & J. do do Jaly 1, 1917 
Warwick alley, Lat & 2 24 e310. 000 ame 7 22 |’79 81) 500 &e. 385, 6 A. & O. do do 1899 & iook 
petiet & Sao. ane mo 106,500 it th san vlnonmniioni 25 | 1877; 1,000 0,00 7 J. & D. ei yb ge 8.Dp.Co.| Dec. 1, 1 
Lehigh Vatley—Stoc mes is Lay RS “11,078 shee 50 | 39,707,550 1% | Q.—J. |Phil., Third St.| Oct. 15. 1889 
lst mortgage, coupon and registered.............. 01 | 1868; 1,000; 5,000,¢ 6 J. & D. Yi tm cp. B’KN.A| June 1, 1898 
Nitec SER Ss A Ay NE TA EE 101 | 1870; 1,000 .000, 7 M. & 8.'Phila. Of.,228 So. 3d St.| Sept. 1, 1910 
Consol. m., sterling, g., 8.f. 2% y. *rly, d’rn at par. ai 232 | 1873 | 1,000 2,678,000 6 i & D.| do do Dec. 1, 1897 
do Fame 2 and rezistered............. car} 232) 1873) 1,000; 9,785,000 6 J. & D. Reg.at ottic®; cp.B’k N.A| Dec. 1, 1923 
do RR ES CRIES FEF 232 | 1873 | 1,000) 1,335,000 6. |J_ & D. Phil., Of., 22380 3d8t.| Irredeemable. 
Easton gAmber. lst m., guar.Rastonto P.Amboy| 60/1880] 1,000| 6,000,00( 5 M. «& 4 do do 1920 
Delano Land Company bonds, endorsed .......... ---. | 1872} 1,000; 1.355,000 7 J. & J. do do Jan., 1892 | 
Little Miami -Stk,com., gu. 8 %,99 yrs, Pitt.C.&St.L.; 198 | .... 50 4,943, 2 + —M. |Cinn.Otfice, Laf’ette Bk.| June 1, 1889 
Street con. ist &2dMs. (jtly. with bin’ & Ind.RR.).c 2 {1864-8} 1,000)  512,5 6 ar. iN. Y., Bankof aaeenten, 1894-1898 
Renewal mortgage. ...........-..20-220-20e eo eee 84} 1882); 1,000; 1,500,0 5 M. & N. "ao Nov. 2, 19 
Little Rock &4 Memphis—First mortgage, gold..... c|} 135 | 1887); 1,000 »250,0 5 g. |M. & 8.'N. Y., Central Trost Co.| Sept. 1,19 
Little Sehu sidumiventocse nbeacevégheatied 31 mS 50 2,487,850 3¥g J. & J.'Phil. " Office,410 Walnut. Jay ©, 188 
Tsland—Stock ORR Cee ee eee ee eee 357 50 1‘ ~ 01 1 ane WN. Y. »Corbin Bank’g Co. Aug. 1, 18 
lst M. Jamaica and Hunters’ Point extension. w, 10 | 1860 500 168,000; . 7 aN. do do anal 
Oe i Rs a a, . tet cceusoccpodedbaaws 94 | 1888 500 | 1,121,000 7 M. & N. do do May 1, 18 
2d m mortgage RE I A ET OR, FET I 158 | 1878 | 100&c. ‘268,703 7 F. & A. do do Aug. te 191 
_ Consol. M. g. ($1,563 ,000 reserv’d for prior bds. oe 4} 180] 1881 {| 1,000 3,437,000 5 z.| Q.—J. do do Juiy i, 1 1131 
stock was afterwards cut down one-half in the reorganization, viz., to | earnings, $235,502; net, over expenses and taxes, $88, —e comet under 
70,250 shares of pref. and 62,400 shares of common and an assessment interest, $313. Grinnell Burt. President, Warwick, (V. 45, p. 
of 10 per cent cash paid on it, the company receiving $2,503,000 1st } 856; V. "47, Pp, 709; V. 48, p. 688; V. 49, p. 236.) 


at stock o1 N. Y. Chic. & St. L. for the assessment. 
In 1886 the lst consols for $849,000 were issued. bearing only 5 per 
cent interest, and these may be redeemed by instalments on Oct. 1 
each year till 1890. 
For the first six months of 1889 the results were as below, compared 
with the same time in 1888: 




















Lehigh & Lackawanna.—Owns from Bethlehem, eked 
oe Pa., 25 miles; thence,in connection with the Wind Open 

re Railroad, to ce Gaylemrat — ee. om 38 a 
1867. Capital stoc $50. Gross earn fn 188 
$56,319; net, $14, 565. In 1838, gross, 361,383. 





ED... cscnnadchs cs ectbagieteqreccesuces $2,829,696 $8, 667,899 Wikes ain ‘ns f 100, miles: emai to Aneel o) BI. to 
Operating expenses and taxes...........---.-- 5,704,721 8,144,222 Hazleton, &c., 206 m. e & 8. Plainfield RR., 10 m.; inictenas & Am- 
boy RR., A mboy, N. nf, to Po to Pennsylvania Line, 60 m.,and branches, 6 m ; 
Se Ee en ee $3,124,975 $3,523,677 total Lehigh alley proper, 382 miles; leases Southern Central RR. 
RE ~~. ann elegant cepacia 170,847 112,044 114 m.; Pennsylvania & ew York Canal & Railway and leased lines, 
180 m.; Lehigh Valley in 5 Y., 12m; fee = Geneva re Sa 
116 m.; total, 804 miles. Trackage: P O m.; N. Y. Centra 
A TS eae ET) n> $3,295,822 $3,635,721 | 15 m.; Erie, 188 m.; Cent. of N 21 mn. ‘Gantt total operated, 1,07 
Denes’ 9 oar rentals and taxes............. 2,122,472 2,154,142 | miles 
This is one oe seen nas ollo of ‘inc oak roads. Dividendson the 
Balance for dividends............-...---. $1,173,350 $1,481,579 pee Sad nade to 1806. ¢ 9; in 1877, 94; ia 1876, i878 


The annual report for 1888 published in V. 48, p. 587, contained the 
tables below, showing earn’gs and income account for a series of years: 


OPERATIONS AND FISCAL RESULTS. 


1885. 1886. 1887. 1888. 
Miles a wecese 1,340 1,340 1,341 1,342 
Pass. aaa ied (No)... 3,479,274 3,715,508 3,752,840 4,051,704 


— gha mileage.... 176, 830,303 191, 593, 135 205,761, ,459 210,107,098 
cts. 2 260 cts.  2°289 ots. 


oon pase -p. mile 2°058 cts. 
Fr’gh (tons) moved 8,023,093 9,326,852 9,069,857 


597 
Fr’ght (t’ns) mileage * 1, 602, 567 * 1 592, O44 . 1,843,785 *147 99,104 


Av. rate p. ton p. m. 0°553 cts. 0°639 cts. 0°670 cts. 0°636 ota 
Earnings— $ $ * 8 
Passenger. ... ....... 3,639,375 4,020,550 4,650,653 4,810,148 
ED ceeds ocanaged 9,031,417 10,329,625 12,547,923 11,629,174 
Mail, exp., rents, &c. 1,462,713 1,509,280 1,512,386 1,590,305 





ee earnings 14,133,505 15,859,455 18,710,962 18,029,627 | O 































































































aang Expenses— $ $ $ $ 
Maint’ce of way, &c. 1,614,777 2,044, 044 2,079,084 2,500,494 
Maint. of equipment. 1,347,379 1,34¢ ;291 1,995,012 ,460,7 
Transport’nexp’nses 5,277,444 5,1¢ 2,94: 5,730,977 5,994,092 
I ncasiccceve cute 518,665 485,94¢ 476,257 482,223 
Miscellaneous ....... 529,269 668,398 748,468 872,809 
WeOR..056 cveceour 9,287,537 9,731,622 11,029,798 11,310,371 
Net earnings .....-... 4,845,968 6,127,833 7,681,164 6,719,256 
P.c.of op.ex.to ear’ gs 65°71 61°36 58°95 62°73 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
~~ by q 
Net earnings ........ 4,845,968 6,127,833 7,681,164 6,719,256 
iron e wie'R, BO... _. eccoccee 110,752 129,999 219,892 
Total income.... 4,845,968 6,238,585 7,811,163 6,939,148 
Disbursements— 
Rentals paid ...... $e 439,168 443,900 449,313 517,418 
Interest on debt..... 3,374,938 3,326,480 3,276,140 3,257,515 
Divid’s on eae. a’k. 53,35 53,35 53,350 53,350 
Sinking fund........ 250,000 Se  eessceles. 1. sasestes 
Total my om ge 4,117,456 4, 073,730 3,778,803 3.828,283 
gare lus for div’d.. 728,512 2,164, "855 4,032 '360 3,110,865 
Mccodscdas s ~esectans (2) "989, ;330 (4)1,973,660 (5)2, 473,325 
ee ae sur. 728,512 ar.1,175,525 sr 2,053,700 sur.*637,540 
—(V. 46, 255. 570, 610; 650, 783, 802; V.47. p. 227, 709, 802: 


V. 48, p. *2b2, 587, 855, V. 49, p. 236 ) 


Lehigh & Hudson River.—Owns from Grey sourt, on Erie road, 
to Belvidere, N. J., 63 miles. Parties interested in this an connectin 
roa‘is are building the Orange Co. RK. from Greycourt te Campbell, 
miles, to terminus of the Pennsylvania Pough. & Eastoro RR., and under 
construction to the Poughkeepsie Bridge, a distance of 27 "miles. Ia 
addition to above there are $65,000 Wayawanda 6s due 1900 and 
#89 ,430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 

885, to January, 1887, inclusive, were funded. In Deeember, 1885, 
a traffic contract was made with Lehigh Coal &. Nav. Co. aniin Aug., 
1888, the ——. of N. J., acquired control of the road by purchase of 
stock. or ending Sept. 30, 1887, gross earniuga were $ 
net, $101,806; surplus over interest poll teen, taxes, $7,159. In 1887-88 gross 


ordinary stoc 
1874 eg 10 a eke t paid; in 1 
and 1880, 4; 1, 5g; in 1882, én, wa 1883 and 1884, 8; 1885, 
1886, 4; * 1887, 415; in 1888, 5; in 1889 et 
on stock in Philadel sin 


8 
@61%; in 1886, 5534062 
1889 to Sept. 20, 52 73 O55. 
In March, 18388, issued 20 per cent in new stock to stockholders 
par, the proceeds paying for additions. (See V. 46, p. 371.) Soapant 
arantees a o stock of Morris Canal ‘(see that company, 














anabe “Canals 
The fiscal year wae November 30. The last annual wapent was in the 
CHRONICLE, V. 48, p. 98. It is oneof the peculiarities o mere 
annual report that no general balance sheet is given. 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 
Gross income (incl. invest, ~. ) ego 800 $11,197,168 $12,353,739 
perating exp oe no 5,293,81 6 6,142,396 7,128,235 
eee 
Total net income........... $4,101,986 $5,054,771 $5,225,504 
Disbursements —_ 
(nterest on debt..........------ 2,048,201 2,041,171 2,081,288 
General, taxes, floating inter- . 
est, loss on Morris Canal, de- 
ee. SE Ss SES 682,003 1,018,747 967, 874 
BPP dddcnanedsc\ctibecunce 1,331,531 1,584,081 1,890, 87 
Total disbursements....... $4,061,735 $4,643,999 $4,940,035 
Balance, ETI SG 40,250 410,772 285, ,469 
In, 1-4 as. 100n patt. and 4 on com.; in 1886-87, 10 g pret. -— 4% 
on com.; 887-88, 10 on pref. and 4% on com.—(V. 46 1, 344, 


371, 678 ; ty 47, p. 108, 593, 664; V. 4s 98, 100, 29 $56. 3 399; " 
49, >, 52, 373.) »P ’ » Pp. ’ ’ 2, 26, , 


Little Miami.,—Owns from Cincinnati, oo to Springfield, << 
68; branch, Xeni , to _ O., 16 mi les; leased, Colu 

Xenia RR., Xenia to lumbus, ¢ 5S miles; Dayton & West. RR., D 
ton, O., to Indiana State Line, 3 ak ot Ohio State Line to Ri chm’d, I 
4miles; Cincin. Street Conn. RR., 2 miles; 
Little Miami Railroad proper extends from Cincinnati to 8 ringtteld, b 
the portion between Xenia and Spetagnue is now 0 branch } 
for the nee of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &0., 
was leased to the Pittsbur urg Cincinnati & St. Louis Railroad Com- 
Bom for 99 a renewable forever. 











ttab . 

senna is 8 her cent 7 $4,943,100, interest on debt rom, | $5,000 
annum for Little Miami Company’s of o 

ment of the lessor’s lease obligation 
above “£4 there is $100,000 6 pe 


net revenue to tal, &o... 
$740,659; net loss to lessee $298,405. Earnings in 1388, $1,841,442; 
a by 19,608; income from iuve3tmants, $189,302; net loss to to lessee, 


3 

Sept. 1, ’89, owing toa di eement between the lessor and 3 
~ companies ss as to eomebte for ‘Sdlesementa, a default was made o the 

Little Miami eviaess ane the Columbus & Xenia RR. interest, and. 4 
was against the lessees. (V. 49, p. 300.) 








Little Bock & 





: tl Memphis, - = Owns frot trom Little pair td 
road Sanaa foreclosure in 1872, ee BTA TAT € sa 
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SEPTEMBER, 1889. | RAILROAD STOCKS ‘AND BONDS. 75 
\ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a ane camera] | ot |e" ane lee cee | 
r explana pte column see no 0 0 ar r ere 6, an Stocks— : 
For exp n first page of tables. Road.|Bonds| Value. | Outstanding Cenk. Payable} Whom. bi Di ? 
Long Island - —(Oontinned) — 4 
General mort for $3,000.000, gold .........c7| 180 | 1888 | $1,000 4g. |J. & D.| N. Y.. Corbin B’kg Co. | June, 1, 1938 
New York & kaway, guar. int. y= \avaienglapinena - 9 | 1871 500 7 A. &O do do April 1, 1901 & 
Amithtown & Port Jefferson m we de pened tenn des 19 | 1871 500 7 M. & 8. do do | 2 
Newtown & Flushing. guar. principal and int ... 4/1871 500 7 M. & N. do do 1 q 
pun pene lst M., 2 ser..quar. by L. I. RR.*c} 78 | 1881] 1,000 5 &6 |M. & 8.\N. Y., Corbin Banag’gCo./March 1, 1911 B 
 meneenge (f or $600 $600,000), gold......... c* 78 | 1888 1,000 5 g. |\J. & D.\N. Y., Cent ust Co.|; June 1 =m 
Long yore Oily é Flushing—l1st mortgage ..... e*| 10%) 1881 | 1,000 6 M. & N.|N.Y., Corbin Bank’g Co >A 1 191) , 
«wasol. mort., gold, endorsed by Long Isl. RR.c* 19 | 1887 1,000 5 g. |M. & N. do do 
Louisiana Western—\st mortgage, gold ........ .ee-| 112] 1881 | 1,000 6g. |\J. & J.|N.Y., 80. Pac.Co.,23 Brad July 1 . 1921 s 
Lout+o. Evansv. & St. 1. Consol.—1st M. E.R. & E...| 71 | 1881 | 1,000 6 J. & J.|N. Y. Security & "Tr. Co. July 1, 192 2 
L.E.&8t.L. let M.,g.,for $2, ro ae (2don 72 M.)o*} 182 | 1886] 1,000 6g. |A. & O. do do ; 5 
Hunt. ‘ell City & C. RR., 1st M., gold, sonaneeana™ 24 | 1887); 1,000 6 g. |A. & O. do do 1, 1927 £ 
Illinois & St. Louis 1st mortgage ................ 19 | 1875 500 8 ef eee ee Jane 1, 1895 : 
« Venice & Carondelet mort., guar...............- o* suse 1880-2) 1,000 6 Various \ decahwein fi 
Consol. mata. i» BOld (68, ($8,000,0vu0)....... eucdbevoes c‘| 386 | 1889; 1,000 5 &- J. & J.|N. Y. Security & Tr.Co.| July 1. 1939 * 
Louisville & Din ckéccenster sas seecs of 12,119 | .... 100 3 stoc -.-- | N.Y.,50 Exchange Pl. | Aug. 19, 1889 ‘ 
Lebanon br. ae to lietanbions, Louisv. loan. m 19 | 1863 | 1,000 6 A. & O. do do Oct. 15, 189% ; 
Lebanon-Knoxyv., M. 1st on 62 m.($1,500,000) . 171 | 1881 | 1,000 6 M. & §. do do March 1, 1931 
Cecilian Br.,1st m,Cecil.to Louis.,s.f. .ar’n at 100. c° 46 | .877) 1,000 7 M. & 8. do do Mar. 1, 1907 
Consol. 1st M. (prior mane 8 = a= 333,000). . 392 | 1868; 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, 1st m.. em., guar. 7 i30 | 18:71 | £200 7 J. & D.| London, sie ~ Bros. | Junel, 1901 bi 
Mem. Clarks.& L.. Lst = oan Paris, Tenn. C” 83 | 18/2 | 2200 6g. iF. & A. do Aug. 1, 1902 a 
lst MU. E.H.& N. ‘Henderson to Nash. dr’nati10.c‘; 135 | 1879); 1,000 6 g. |J. & D.| N. Y., 50 Exchange pl. | Dec. 1, 1919 
General M., gold, drawn at110 ($20, vO” os - 802} 1880); 1,000 62. \J. & D. do do June 1, 1930 
Collat. Trust, 3d M., g. s( dr’n at 110) convert.. *|1,079 1882 1,000 6 zg. a. j do do - 1, 1922 
10-40 Adjustment M., red’ble aft. ’94).. 785 | 1884; 1,000 6 g.|M.& N do do Nov. 1, 1 a; 
lst M. on N. O. & Mobile iv., N.O.to Mobile. . o 141 | 1880; 1.000 6g. J. & J do do Jan. 1, 1980 
2d M., N. O. & Mob. Div., New Ori. to Mobile..c*| 141 | 1880} 1,000 6 J. & JI do do Jan. 1, : 
Bonds sec’d by pledge of ‘2d M.8.& N.Ala.RR...0*| 189 | 1880] 1.000 6 A. & O do do April 1, 1910 z 
let M., Southeast.& 8t.L.Div.,g.c* . E.St.L.toEv’s-/ 208 | 1881 1,000 6g. |\M. &8 do do March 1, 1921 
2d M., ‘Southeast. &S8t. L. Div. »g.0*) ville&br...| 208 | 1881 | 1,000 3 g.|M. &8 do do March 1, 1980 
































The present company was organized Sept. 1, 1887 and all the old | tralia & Eastern, 65 miles; the Venice & Carondelet, 24 miles, and the pt 
bonds have been retired with the above new mortgage bonds, — Huntingburg Tell City & Cinu-lton, 24 miles. Bonds isaued under BD 
the annual interest charge $162,500. Under the title Memp. & a Rock, ; the conselidated mortgage (N.Y. Security & Trust Co.. trustee.) will be a 
in iasues of the SUPPLEMENT prior to Nov., 1887, an account of the road | used as follows: as per articles of consolidation, B2 ,000,000 for oid ; 
is given. Stock $3,250,000; par $100. Gross earnings in 1888, | L. E. & St. L. firsts, $2,250,000 for old seconds and $900,000 fo r Evans- a 
$676,179; net, $197, 66 2; interest on bonds, $162,000; + ve $35,662. ville division; $800,000 for the bonds of the Huntingburg Tell City & = 
Rudolph Fink, President, Memphis, Teun. (V. 45, p. 401 C., Dp Men] & a ra Age yy Aes : = Lee — for yt a & 7 E 
3 fr 1, pref. s an © remainder, or buildingaa pping a 
aT ales: can. cami Cuinton vo, Tamanend aiz> | Belleville Gentralia & Easters, Bonds are dated July 1, 1839, but dest q 
no RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. | COupon is detached from all but the $1, ey .000 given for the Dis. & Bt. 
& Readin Jul 7, 1868. The Little Scb"1ykill Railroad is jeased tothe | StL. pref. stock (See abs ract br By y ‘in V. 49, p. 203.) Common % 
Philadelp Reading Railroad for 93 years from July 7, 1868, | Stock, jg eft preferred, $1,300.000, 5 p 6., non-cu.aulative. (V. 3 
Rental in 1887, $185,227. Extra dividend of 11g per cent was paid | 46, Pp. 609, 827; V. 48, p. 189, 2a, 580, 688, 730; V. 49, p. 82, 208.) 7 


July 7, 1888. Louisville & Nashville.—(See Map.)—LINe oF ROAD.--Main - pe 
Zong & Island.—Owns from Long Island n= Tg Y., to Green- | iine—Newport, o held Cincinnati, O., to New Orleans, La., 921 miles; oe 
port, 94 miles; branches, 86 miles; Broo 7 be ‘yy lenaaete 67 ; | 8t. Louis to 7 d, Ky. (near Nashville), 308; onan ae = : 
jo a "247 milex ‘Leases—Smithtown & Pt. Je rson RR., 19 miles; aaa» SOS (to C Seomuate 437); branches, 631; total mileage on w 
Stewart RR. to Bethpage, 14; Stewart RR. to Hempstead, N. Y. | earntngs were based June 30, 1838, 2,119 miles. Ee 
& Rockaway wr (5 unop. ); Brooklyn & Jamaica RR., 10; aes The mil in detail was as follows: Lines owned absolutely and - = 
& Flushing RR..4; New York Brooklyn & Manbattan Beach Rail- | through stock—Louisville, Ky.. to Nashville, 185 miles; Bardstown Br. Ex 
| way and Laapthed 20; Hunter’s Point & Svuth Side RR., 2; Far | and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Rockaway branch, 7; L. I. City & Flushing RR.. 14; Whitestone Br., | Jellico, Ky.. pig Memphis Juac. to Guthrie, 46; Mem. Clarks. & L., 
a Woodside Br., 4; total le , 110°4 miles. Total owned and l+ aged, | Guthrie, Ky., to Paris, Tenu., 83; Memphis & Ohio RR., Paris to Mem- 
357 wiles. phis, we 130; Ev. Hend. & Nash. Div., Henderson to Nashville, 135, 
The Long Island Railroad went into the hands of a receiver October, | and branch, 16 (785 of the foregoing 303 miles are covered by ths 
1877, but in 1881 the company resumed possession. 10-40 adjustment mort.): Cumberland Valley Br..30; Princeton Br., 53, 
The control of the company was sold to the “ Long Island Company,” Mobile & Mont. RR., Mobile to Montgomery, 179: N. O. Mobile & Texas 
controlled by Mr. Austin Corbin and others, in — 1880. Ke A RR., New Orleans to Mobile, 141; Southeast & St. Louis RR., East St. 
1881, the stock was increased from $3,260,700 to $1 0,000,000, and Louis, fil., to Evansville, [nd., 161, and branches, 47; Louisv. Cin. & 
it was raised to $12,000,000 in order to retire $2,000,00U Srooklyn & Lexington RR.. Louisville to Newport. Ky., 109, and branch to Lexing- 
Montauk stock, which company was absorbed by the Long Island | ton, 67; Pensacola & Seima Div., Selma, Ala., to Pensacola Janc., Ala., 
Railroad in March, 1889, by an exchange of stock. 65; P ensacola Div., Pensacola, Fla., to Pensacola J unc., Fla., 44; Bir- . 
The general mortgage issued in 1888 provided for new equipment mingham Mineral RR.. Birmingham, Ala., to Blockton aad branches om 
and extensions; trustees, Central Trust Co. 73; other lines, 16; total owned, 1,788 miles. Leases -Nashville & 8 
Dividends have been‘as follows since 1881: In 1882, 1; from 1883 to| Decatur RR., Nashville to Decatur, 119: other lines, 24: total, 142 BS 
date atthe rate of 4 per cent peranpum. Range of stock pasees s:nce,}m. Operates for,account of So. & No. Ala. RR., Decatur to Mon: gomety By 
1882 has been as follows: In 1883, 58@86%; in 1884, 627814; in | 182, and branch, 6. Total on which earnings were based, 2,119 miles. 33 
1885, 62@807.; in 1886, 802100; in 1887, 85@99%; in 1888, 87422 Operates under lease for account of varivus companies—C imberiand RS 
95; in 1889 to Sept. 20, incl., 90 % 9612. & Ohio RR., Lebanon to Greensburg, Ky. (31), and Shelbyville to she 
From Oct. 1 to June 30 in 1 889, (9 months) cross earnings were soonenee ld, Ky. gi he Mammoth Cave RR., ag other lines, 21 miles. og 
$2,187,223 against $2,134,639 in 1887-8; net, $657,451, ame $637,- Also hmond Branch (leased "to K entucky Central). 34 AS 
348; surplus over fixed charges, $207, 418, against $2 233, 329. miles, and tl the "Oectitn Branch — > Ches. O. & So. W.), 46 miles, “x 
Fiscal year ends Sept. 3U; the 1857-8 report was in v. 47, p. 775. and controls, by ers 3 a 2 jority. of the stock, the Nashville ta 
EARNINGS AND EXPENSES. Chattanooga & St. Louis es; the Owensboro & Nashville, 89 ae 
P miles; the Pensacola & Atlantic. 160 miles ; the Nashville Florence & ay 

1884-85. 1885-86. 1886-87. 1887-88. | Sheffield RR. 91 miles; and Henderson Bridge and connecting 
$ track, 10 miles—total, 1,0:0 miles; also, as joint lessees with 
| 
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Gross earnings.. .....-..... 2,826,478 2,994,772 3,197,808 3,403,296 |the Gentral of Geo is i ee Ab in the’ Geo 

Expenses and taxes....... 1,856,351 1,872,325 1,399,208 2,222,630 | anq ite auxiliaries, eeraia. | Grand total of roads owned, leased and 

ed by ownership of stock, June 30, 1888. was 4.015 miles. In 

Net earnings........... 970,127 1,122,447 1,298,602 1,180,666 | 1987 arrangeme ents we a made for extensivn of a line wien? will connec & 
INCOME ACCOUNT. with the Clinch Valley Division of Norfolk & Western. 


1884-85. 1885-86. 1886-87. 1887-88.| ORGANIZATION, LEASES, &cC.—The Louisville & Nashville was chartered 
Deduct $ 8 March 2, 1850, and opened between Louisville and Nashville November, 
Interest, le less int. ee. ore 233,179 203,19% 151,758 |} 1859. The liabilities nd interest on the auxiliary roads are treated 
TD... tiv casussdeghiubet 97,560 304,063 412,372 385,093 /|m a belo direc tly to the Louisville & Nashv. Co. The South- 
Dividends.... ...... dueuoane 400° 000 400,000 400,0¢ 400, east. & St. RR. is leased for 49 years to the Louisville & Nash- 
Miscellaneous.... .....-.-. ons 31,564 > aN 48,198 63,067 | ville. which owns and has p pledged under the collateral trust deed of 
1882 $980 0.:0 out of the road’s 3999,500 stock. The fiseal yearof L. 
| Total diabursements. .. ere 937,242 1,063,765 — 918 ds June 30. Annual election is wold early in preeeoy ; 
4 Surplus ........ ..-.---- 135,205 234,837 80,748 ym AND BonpDs.—At the annual meeting Oot. 2, 1889, the stook- ae 
There are also real estate seetintans: $234,000, 58 and 7s; a loans, | holders will vote on the proposal to issue $13.000, 000 of new steck for sg 
, $200,000, at 6 per cent. (V. 45. p. 142, 212,792, 855; V. 46, p. 171, | the p Vice? mar retiring the 6 per cent. collat. trust bonds of 1882. As 
610; V. 47, p. 21, a 161, 383,775; V. 48, p. 100, 190, 221, 25v, 420, Norton. in his notice of the meeting, after referring to the ee: 
799; V. 49, p. 341.) polar zs eagtng, scrip Sridente eal : m ; aaemanna 3 
—Road best evidence of the success uf the policy pursu und pe: 
ook Sag ym | p Bn may < cota 3 — “oe — ey by comparing the financial and Sagres conditios of the road now Bk: 
ganization of the Flushing & North Side road, foreclosed December 11, —_ the conditions existing on July 1, 1884. To put the pro y open a8 
880. The stock is $5 ar$100. The consol. bonds bear the print- | # Permarent cash dividend-paying basis, and ty &@ mauner 
ed endorsement of L. I. RR.: : BB 00. 000 of them are reserved to retire 1st | J¥8t and fair to the stockholders, I respectfull ane that the proper 
mort. bo nds. The company is ws Hable for $25,000 of New York & Flushing stone be taken to increase the capital stock by B13 000, the same to 
ioe os Long Island RR. for 50 years, the lessee be iasuei «nd used only for ® purpose of retiring and canoeling : 
| taking 60 p ‘of gross earn’s and $17,500 for fixed charges. In 1837-8, | Firet ea 000,000 6 per cent collateral trust mortgage bonds.” 

| $110,098; surplus over charges, $47,273.—(V. 46, p. 228.) ppm , ee ee ther interesi-bearing obligations 
| _ ponisiana Westerns, — (Ase —_ of So. na ig ag NR “Tuere will be a reduction of the fixed charges, as follows: Interest ey 
118 wuorange, Texas, 112 miles, leases extension in Texas, 7 ms, total, | on the $10,000.00 ? collateral trust bonds at 6 per cent. #600,000. Ie . 

from March 1, 1885. being part of the through line between New Or- | Sadition to thia, the annual sinking fuads of 1 ee eerie to G10knek 

trus n . 

éans and Houston. From Jan. 1 to July 31 in 1889 (7 months), gross | ana the remainder of the proceeds will in lice manner retire further 
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earnings were $578,762, — 5 Sees SR. Seem eat, SNSe 092, | obligations. By the taking up of tue trust bonds the annual interest 

against $237,710. in 1888 * $966,494 ; net, — 4 

Ste Viger, ents oS; Soc BATAsBA soar Shab | Sharh apes ene eittae saan’ ys he a 
; ’ . ends.” 


ap toward —w_" divid 
ee canceli trust wortgage, for the security of which the 
Set Ceoee rey Pe ti securities are deposited in the United baw 
DoubB0 eine the 8 yor cent teutorty adj eatnea 
the er cen n-fo stme 
ion ost “paid ths 


Louisville Evansville & St. Louis Gonsolidated.—-( is Psy 
of Evansviile @ Terre Haute R&.)—Line of w Albany, 

| opposite the city of St. Louis, with branches, 386 males (of WAN oe sat 

Vernon, Il., to Belleville, 65 miles, is in progress). This Co. is a con- | of Of 95.000. 


solidation made in 1889 of the Louiaville Evanaville & Bt. Louis, 253 | which can be paid on Oct. 1, 1894, and when this alse is 
miles; the fil & 8p, Louls RR. & Coal Co., 20 mies; Belleville Cen- | $28,162,700 of securities will revert to the treasury of the company,” te 











eep nt Kas 


ene Owe ee er Se port ores 
a ai tiadl ies alata ee ek eg 





CP te. + ae AR an eS 



































> 
INVESTORS’ SUPPLEMENT. 
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78 INVESTORS’ SUPPLEMENT. {Von XLIUX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; Bonds—Prine . 
For explanation co ange &c., see notes| of of Par Amount |Rate ee Siiicms Sereuit ad by Palocks che kaa 
Or c0 rr) D ’ 
on first page of tables. Rond.| Bonds| Value. |O'tstanding |“Gent Payable} Whom. Dividend. 
Toules. é Pasko. Fonte | 
Pensacola Div. mort., = Reid a (drawn at 105). .c* 45 | 1880 | $1,000 6 g. |M. & 8.| N. Y., 50 Exchange Pl.; Mar. 1, 1920 
Mobile & Montg . Div., lst ,677,000)..... ce*| 179 1,000 6 2. |M.& N. do do Nov. 1, 1931 
la & ma Div.. Asti it. ($1, 248,000\c*} 104 | 1881 | 1,000 6 g. |M. & 8. do do Mar. 1, 1931 
tie tats f. nota Louis. to porte 175 | 1867 | 1'000 hae any do do 7K. YA 
_ no a) ew a y ° ; 0 0 an. 1, 1897 
at (not silts cai 175 | 1877 | 100 &c. 7 A. & O. do do Oct. 1, 1907 
L«& N. “4 . LG. & in gold 208,006 pla “o 175 | 1881 | 1,000 6g. |M. & N. do do v. 1, 193) 
at mane, d, on ae 000 per mile..c*; 103 | 1887; 1,000 5 g. |M. & N. do do May 1, 1937 
° s sollae 000,000). gold..ct} .... | 1888 | 1,000 5 g. |M. & N. do do Nov. 1, 1931 
Co. Ist ist Me, gs 8 f., t., F'n at 105. ---- | 1881 | 1,000 6 g. |M. & 8. do do Sept. 1, 1931 
¢ New A yd Ohi eee eeeeeee 621 eee 100 eecee e2e2se 35 + +%§é£é . @~@0696@e2s9ess} . e@—™ esesesttes 
st M., Lou. Div —New Alban to Mi h. City..c*} 288 | 1880; 1,000 6 J. & J.|N.Y.,Nat.Bk.Commerce} July 1, 1910 
1st M., 1d, Chi. & In4'pol Div., Chic. to Ind.c*} 158 | 1881 | 1,000 6g. |F. & A. do do Aug. 1, 1911 
old (for $10,000,000). .c*} 520] 1886); 1,000 6 g. |A. & O. do do Apr. 1, 1918 
Louise. N. O. 4 Tex. tet a, 6,900,000...c| 513 | 1886 | 1,000 4g. |\M. & 8./N. Y., &. T. Wilson & Co.| Sept. 1, 193 
2d mort. income bonds, cum. (payable at 105).c*| 513 | 1886 | 1,000 5 M. & 8. do do Sept. 1,19 
Income bonds (not cumaulative)........... ....-... 513 | 1884 | 1,000 6 M. & 8. do do Sept. 1, 1934 
Louisville 8t. Louis €Texas—1st OL 9E-sP2, 800,000.c*} 121 | 1887] 1,000 6 g. |F. & A.|N.Y. Co’s.office, 42 Wall) Feb. 1, 1917 
SOE MTEEOGD 6.00 n a nccdcc- cnedsn- ccccccsces i cénenee ogee | Bee 200 6 erat) ca ee March, 1917 
South.—1st mort., gold, guar.... .....- e*| 83 | 1887 | 500 &c. 6 g. |M. & 8.|N.Y.Bank of Commeree| Mar. 1, 1917 
Lexington Extensrion lst mort. bonds, gold..... ©”| ..-.. | 1889 | 500 &c. 6g. |J. & J.| N. Y., Co.’s Agency. | Jan. 1, 1919 
Val.—St’k, 10 p. ct. rental, 999 yrs. Nor. Gent. a |. wines 20 214g | Q.—J. |N.Y., office, 13 William.| Oct. 1, 1889 
EES. CHE SEEDY A oe I nese 100 3 F. & A.| Portland, Me., office. | Feb. 15, 1889 
Ast M.,qonsol. Classes A, B, C & D($269,000, 5s).c*} 304 | 1872 | 100 &c. 5&7 |A. & O.|Bost..2dNat.Bk..&Port.| April 1, 1912 
trust bonds for Mt. Desert Branch....c} 41 | 1883 wees 5 J. & D. do do Junel, 1923 
fand 10-20 gold bonds..................-. c| ..-. | 1885 | 1,000 6g. |F. & A. do do Feb. 1, 1905 
K ED Eilibsccccccccs -c| 551 100 &c 6 M’nthly do do Aug’90-Sep’91 
bonds, 1870, gold ---6} 18 | 1870 | 500 &. 6g. |A. & O. do do Oct. 1, 1900 
DT shebcmeedédanscebeussceqonccesd c} 109 | 1868 | 100 & 7 J. & J. do’ do July 1, 1898 
Ss Te” GP “UP ebcucsccccnscncoeecoosoves bane | nee eene 4144 J. & J.|\Bost., 2d Nat.Bk.& Port.) July ’16 & ’17 
Nort h American (Bangor loan). _— c| 56 | 1869 &o. 6 J. & J.|Bost., Merch’ts’ Nat.Bk.) Jan. 1, 1894 
& Farm. KK Mor am ..-. GF 8611871! 100&c. & J. & J.'Bost. 2d Nat. Bk.& Port.| July 1. 1896 








All the dividends paid since 1870 were as follows: vs | bagi 7 pei 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877 a om cent ; 
in 1878, 3 r cent; in 1879, 4: in 18 . 8, and 100 SAB, 
in 1881, 6; in 1882, 3; in 1888, 5 per cent in stock; in 18895 1 in 


stock. 

Prices of the stock from 1872 to date have been: In 187%, 
50279; in 1874, 530259: in 1875, 3612040; in 1876, none; in 1877, 
26@41; in 1878, 35239; in 1879, 35 @89 19; in 1880, 77@174; in Ags, 
7901109; in 1882, 461g@100%:; in 1883, 405.0581g; in 1884. 22's @ 51% 
in 1885, 22@51%; in 1886, 3353@69; "in 9 dS re 1888, 

644; in 1888 to 41 20, inclusive, 564 @77's. 

e general mortgage of 1880 on 802 miles (Central Trust Co., trustee) 
is for $20,000,000, ot which the baiance unissued is reserved to pay 
off all prior liens on 392 miles, the other 410 miles being subject to 
bonds which are not so provided for. The Sonds are 
subject toa rawing sinkine fund of 1!;9 per cent of all bonds issued, 

the interest t would have accr on all the bonds so drawn— 
t "$162,000 in 1887-8. For last drawing see CHRONICLE, V. 48, p. 


Louisville & Nashville Lebanon-Knoxvilie bonds of 1881 
(pleted under collatera! trust 3d mort. of 1882) cover 110 m., 
~~ to r a, and 62 miles from Livingston to State line asa 
& Atlantic er > gaa by L. & N. 
Po hes tasnel to the Li & N. $1,000,000 land grant bonds 
for advances to the P. & A 

6s of 1882 are secnred by a trust deed on the road 

= Ey bL- ane John A. Stewart as trustees, and has as 

ri) 


. the bonds wd inneen | cnapony = abe or drawn ana 
d off at'110. oeThese bo 8 are also red Je on 90 days’ notice at 
1 <A and are to be so redeemed by the new issue of stock proposed in 
1889. (See CHRONICLE, Sept. 28,1889.) They are secured by pledge « 
Sees amount of stocks and bonds (see V. 45. ps 475), the value 0 
bends being $9,633,000 and stocks $18,529,700; total, $28,162,700 
The bonds so pl are mentioned iv the table above. 


The 10-10 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on the trust securities pledged under the trust 

of 1882. V. 39, p. 409. 

The aa e bonds of 1857 on branches are Seamed at $15,000 per 
mile. U.8 t Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br. , the Ind. Ala. & Tex. RR. aud others. (V. 44, p.751.) 

The ist mortgage — bonds of 1888 (trustee, Farmers’ ‘Loan & 
Trust Co.), are secured by bonds on the Birmingham Mineral RR. at 
$25, 000 ot uae, gee on the Owensboro & Nashville RR. at $2v,00u per 
mile. »P—P 

The Evansville Henderson & Nashville bonds are drawn at 110 by 
lot annually, in September; $30.000 per year till oe — increas - 
ing each five years, nutil $150, 000 Am year is finally 

The Poy oy Division bonds are subject to a gous 0g = Gnking fund 
of vite Het tils 1900, incl., then wah 000, and so increasin 

fenderson Bridge Co. bo nds are not a liability of the L. & N. The 
wned by a separate co company, az $501,000; the ‘Bridge Oo. 
part r'§100), of ot which “the L. & N. 


my Pade ppesipts of $200,000} be. 
ing it an se lividend of 24, per cent is paid yearby P yy hm 
NS, FINANCES, &C 


&c.—The Louisville & Nashville system has 
by Bers: its present extensive form since 1879; the 100 “d 
iy was declared in 1880 and a few dividends « 
t from ’82 to ’88 nothing was dad. U 
eae a tV. 40 p. ab, 5S) 2 .c. in stoc By» thy 
to t surplus earns., and this policy was voted to be Ln." 
poets not to exceed an pent -oF of $5,000 000,000 stock in all. 
oaty month), gross earnings were $1,448,495 in 
; gg -4- net, or $559, 346, against $479,599. 
year ends 7 4 4 . For 1888-89 statis 
per. 


gross $13, 177,018 $15 1080.58! 585 $16,360,241 $16 16,599,396 
earns. «ee . , Ld 
@ ex. (excl.tax.) 8,213,295 9,047,053 10,267,535 10,326,085 


ii 















Net cccececee $4,963,723 $6,033,532 06.908, 100 $6,273,311 
Per ¢ of ex. to earn. 62°33 59°99 aide 
INCOME peste 

$4 900793 $6 96,083,552 - $6,092, 706 $6,278,811 

from inyest’s 207,807 479,858 528,828 677,109 

nae 22. . $5,171,530 $6,513,390 $6,621,534 $6,950,420 

a ae 70,814 $365,317 5,557 1,112 
jon debt, &6.. Ee iBio00 4,237,102 4s ib.008 osh8000 
Re dode 44.815 55.470 3,453 23,37 
oF) Sy SORES ene oer 238,943 199,425 
fe 10,297 8,440 ae ihe: 
aa.) ** * 1,518,000 1,594,800 





ments. $4,643,727 $4,681,338 $6,530,765 $6,824,206 
Re teen $527,803 $1,832,03 ~ $90,769 $126,2 


14 





* In 1884-85 $42,012 included in expenditures 


as to be refunded, 


increasing the surplus by that amount; in 1885-86, "$164,692 was to be 


refunded ; in 1884-87, $100,591 was to be ded 
and in 1887-88 $218,869 to be 
funded, increasing the surplus by that amount. 

—V. 46, p. 45. 75, 255, 353, 481, 511, 678, 739, 771, 302; 











589; V. 49, p. 52, 82, 373.) 


Louisville New Albany & Chic 
New Albany, Ind. (op 
miles ; Howland Junction to Hammond, Ind., 160 wiles 
to Switz City, 43 miles; Orleans, I 
miles; total owned, 510 miles; leases—Hammond to Chicaga 


ago —(See ap) 





s~ 
> 


Howland’s J unction to Indianapolis, 4 miles; New Albany tc UL 


5 ae —— ville 80., Louisville to 
at st $127,000 ves entrance to 


wy 82 m; total lease 


ia eee Dec. "D7, 187 d reorganiz 
— with Chicago & Ind. Air Line, and stock increased 
15 per cent increase to stockholders. 


usted trom the surplua, 
refunded. In 1888-89 $424,961 to be re- 


VY. 47, 
1, 409. 410,411, 426, 472; V. 43, p. 68, 129, 326, 329, 856, 


n Olty. thd from 
te Louisville, Ky ), to Mic ty ,[nd., 289 


, Ind., 


to French’ Lick Spr., 18 
O miles ; 
Sees 


1 m.; 


lL 
ears with Chic. & West, Ind. 


cago. 
ban ey ite was opened in 1852 and sold 
ed. In Aug., beg ty "Ooo b0d, 
’ 


a ©., 1888, leased the Louisville Southern till March, 1919, and 
guaranteed interest on its bonds by rental (not by endorsement on the 





ty pape net earnings to ve shared by the two companies. 


ated by New Alb 

Ot ay consol. bondsof 1886, 
mortgages. The Chicago 

Bente, and therefore aor listed on the N. Y. 8tock Exchange 

m Jan. 1 to June 30 (6 months), gross earnin 

soot $1, 018 O12 in 1888; pets yt ge —_— 

ds Dec. 31. The annual a 


Co. on one year’s notice. 








-1P. 367, 7 Earnings, expenses and te have been as fol- 
ows: 
INCOME ACCOUNT. 
1886 1887. 1888. 
GrOGS COFMIMBS.cccce coccccecccccas: $1,919,189 $2,295,623 $2,292,782 . 
yt ao eee - $640,661 $805,925 $868,105 
uct— 

lh enipieniemindineeokeosoumen $461,538 $549,814 $581,775 
Rentals, insurance, taxes, &c..... - 223,869 228,641 282,458 
Interest on car trust bonds........ 50,000 S5,000 °° cescce 

ee ee oe $735,407 $803,455 $864,233 
IN h.ce cdBeeenecesededeseoscces def.$94,746 sur. $2,469 sur. $3,872 





Lease 


,000 was reserved for prior first 
& (udianapolis Div. bonds are not engraved 


were ‘$1, 110,637, 
5696. 
for 1888 was in V. 48, 


William. Dowd, President, N.Y. (V. 45, p. 437; ¥ (£6, p. 102, 191, 


381, 745, 802; ° V. 48, Pp. 367, 728.) 
Louisville New Orleans & 


xas—(See Map)—Line of road 


xas—( 
Memphis, Tenn., to New Orleans, ta] 186 mIniles; Leland to Huntington, 


Miss., 22 m.; ye sag Branch, 25 m.; os wagingsen 
total o bg Spey Leases inton to Port Hudson, 


. branch, 35 m.— 
. te. 22 m.; total 


"This road was built in the interest of the Huntington 


0 
system of soba, and forms the sens 


in that system across the 


ntinent from rss pd aA, San Francisco. The income bonds are a first 


oe of land in the 


the Yazoo Delta. The second 


bonds are “ facnmties,” nn te terest only when earned; 


but no interest was payable till March 1 
lative, and bears i at the rate of 5 


nte r cent; 
pa a off en 105. The Union Trust Co. of 


unpaid interest is cumu- 
nds may be 
ew York is trustee of the lst 


ages, and Edward H. Pardse and Albert —— of a new 


mortgage which has been exec 


6 up 


aie oe os uted 
=< old income bonds; but none yet issued. Stock is $5,000,000; par 


tics are as follows for Srp0. 


31 in 1889 (7 months), 





earnings W 
»275,119 in 1888; net, a), gras against $294, 











ins By 
1836. 1887. 1888. 
Gross earnings............. $1,803, 784 *. $2.1 243,211 $2, 426,317 
Operating cay beetée 252,562 ) 521, 128 1,781 ‘892 
Net earnings ...... eoes- $551,221 ‘$722,083 $644,425 
INCOME ACCOUNT. ‘ 
1887. 1888. 
Net earnings eeeeeneee SSCCSeSCSSSSGeeeeereeeeecaesecanae $722,083 “$652,441 
Taxes, rental and mis. expenses ........ § ceese -2-$103,225 $104,758 
Interest on bonded debt. ........ ee ee emesone 45, 600 445,600 
" $548,825 $551,358 © 
Surplus income. ....... ..s0....--eee- | $173,257 $101,083 
* Incl other income. 
Mr. R.T. Pres., N. Ye (¥. 45, p. 512;-V. 46, p. 447; V.48, p. 854; 
V. 49, p. 234.) - 


Louisville St. Louis & Texas.—(Scee Ma BG teers She mg 


April, 1889. Has contract with Chesapeake - 


derson, Ky., 142 miles, of wich 141 miles only, 
800, are OW: ‘ed. Completed 


Ohio & Southwestern for joint use of tracks from Louisville to West 


Pejat, Ky., 


2 miles. The 1st mortgage bords are for $2,800,000, of | 
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SEPTEMBER, 1889. RAILROAD STOCKS AND BONDS. 81 
Subscribers will confer a great favor by giving immedlate notice of any erior discovered in these Tables. 
. , z Bonds—Princl- 
= ceariaca ae comeing Ee UT] a” | Pal | amnenns lacs per When Wisse Faguhin, oalag) "Seer 
xplanation of column headings, &c., seenotes! 0 ® per en ere Paya my and by 
va re on first page of tabl loa. | Road. ' Bonds Value, | Outstanding “Cent. Payable, Whom Dividend, 
Maine Oent’?l—( Con.)— Andros. RR.,BathCity loan. .¢| 1866 $100&c. $425,0¢ 6 Q.—J. |Bos., 2d Nat. Bk.& Port. , 1891 
Portland & Kennebec, consolidated a= ¢ 7 1865 _ 100&c.; 1,166,700 6 A. & O. do do Apr 895 
Dexter & Newport, stock ..........cc..-2.-ccccccce| cune | oums conn 122,000 3 M. & Dexter, Me. ept., M880 
do AE TITS FLT O TA oes waned wnt 175,000 a ie on Bost., Port. and Dexter. 

Manches. é Law.—Stock, ae c. ren’ till 1937, ™ aa. ae ened 100 1,000.000 M. & N. Manchester and Boston. May ‘1, 1889 
Manhattan (Elev. \—Consol. tock. . fk eee 100 | 25,393,420 |lJginscp Q.—ZJ. N. Y.. 71 Broadway. Oct. 1, 1889 
Dividend bond certificates. aces remarks) ....... sens oan 1,100,291 4 Oy | eee © ee At option. 

Metropol. El., lst M., $600,000 ze m. oe ond 18 | 1878 | 1,000 | 10,818, 6¢g.\J. & ‘J.'N. Vu Mercantile T. Co.| July 1, 1908 
a do 2d M. (guar. by Manhattan)..... c* 18 | 1879 | 1,000 .000,000 6 M. & N. do Nov. 1, 1899 
N. Y. Elevated, lst M. ‘payable at 105 pon i896) 14/| 1876; 1,000 f ),000 7 J. & J. do do Jan. 1, 1906 
Consolidated mortgage (for $15,000,000)....... ---- | 1888 _... |None issued 5 g.'J. & D. do do 1988 
OE i, i ah EGR NOI NI ---- | 1886 | 1,000 1,000,000 5 |M. & 8. do do Mar. 1, 1916 
Marietta d North Georgia—1st M., gold, $7,000 99 | 1881} 1.000 554,00¢ 6g. 'J. & J.| N. Y., Kessler & Co. | July 1, 1911 
Cons. teeta Sale! 000,s8.f. $15, 000 after 18 76 e*| 132] 1887] 1,000 1,430,00¢ 6g.'J. & J. do do Jan. 1, 1937 
Marquetie H. dé O.—Common stock .................. ji —- 100 2,378,670 4 Oe Tawa In 1883 
Pref. f. stock (6 <- cent rental, D.8.8.& A.)......... 156 a 100 3,278,456 3 F. &A.| N.Y , 10 Wall St. Aug. 15, 1889 
’ ist m., M.&O., Marg. to Mich. & brs. lgr. not dr’n 50 | 1872 | 100 &c.; 1,427,500 8 J. & D.N.Y., Chase Nat. Bank.' June 1, 1892 
Mort. 1st M. Mich. to Anse.& brs. 40m. xred.at100, 90); 1878); 1,000 576,200 6 M.& 8. "do da ar. 1, 1908 
M.,lst Anse.to Hough.& brs 45 m., red. at 105. wig 78 ,.1883 | 1,000 1,500, 6 J. & D. do do June lil, 1923 
Gen. M. 1st M. on Mar. & West., 21 m. int. 156 | 1885 | 1,000, 1,400, 6 |A. & O. do do pril 1,1 
Mem. & Ohar’ston—Tenn. State loan for $1,736, 906 sg Speen oie In trust éeak a eee ee eS ea, 
lst mort. ——— i oniedl i aduinsdbbeneeeneseeooude | eee. | 1854] 1,000 »260,00( 7 J. & J. N.Y.,W.H.Brown&Bros.|; Jan. 1, 1915 
2d mort dtlintithesndinaseeeetneons Cc} .... | 1867] 1,000 ,000,00¢ an . do do Jan. 1, 1915 
Consol., gold SL. 400,000 Ist on 93m.inTenn.)..c*| 292 | 1877 | 1,000 2,264, T7¢@.'J. & J. do do Jan. 1, 1915 
General mortg., gold..............2.-2e0c00-e0 c&r| 292 | 1884] 1,000} 1,000, 62. 'J. & J. do . do Jan. 1, 1924 
Mexiwan Oentrai—Income bonds, not yet assented.r; .... | 1881 | 1,000 1,244,000 3 J | 1 |Bost.Office,when earn’d| J 1, 1911 
Debent. (secu.by collat.)(may be called Apr. ’90). én ---- | 1885 ! 1,000 »464,000 10 A. oO. Boston Office Apr. 1, 1 
te, CY :cscsasds. coaiibtbucens cocccene 1881; 1,000 1,304,000 4 J. & J. do uly 1, 1911 
7 Priority consol. M. gold, redeemable at 110... ovr 1 ,663 1889 | $&2£ 7,000,000 5g. 'J. & J. a a... baa July 1, 1939 
Consol. M., gold, $32,000 per mile. ........ rl 663 1889 | 1,000 | 50,541,000 4g. |\J. & J. July 1, 1911 
1st consol incomes, gold, non-cum. ($9, 600 p “mye"|1. ‘663 | 1889 1,000 | 15,162,000 3g. ‘July 10 sen ‘earned. |Jan. 10, 1939 
2d —— $6,400 p.m.red.at 50% tillJ uly1929. c* 1,663 | 1889 | 1,000 »279,000 3 ‘July 10 Boston—when earned. |Jan. 10, 1939 
Mex. N at.—1st M., GING Eth caccececes eounbs ell 064 1887 } 1,000! 11,300,000 6g. J. D. N.Y., National City Bk.' June 1, 1927 



































which $360,000 are held in trust for extending road to Louisville and | bonds were authorized to cover all these and to provide for future needs. 
for terminals. Trustee of CR hy te Central Trust Cc. April l, 1889, ' The scrip issued for dividend in April, 1889, bears 4 per cent, payable 
there were outstanding #311 equipment notes. Stock, $2, 420,-, semi-annually, is redeemable at option of company, and is convertible 
000; par, =e ns 11 to June 30, 1889, gross earnings, og 767; into new 100-year 4 per cent consols. See V. 48, p.327. Net float- 
net, $15,535 McCracken & "Co., 42 Wall St.. New York, ing debt Dec. 31, 1888, was reported as $1, 818.065. 

Fin’1 Agents. Paid full statement to N. Y. Stock Exchange in CHuRON- From Oct. 1, 1888, to June 30, 1889 (9 mos.), gross —— were 
ICLE, V. 49, p, 146; V. 47, p. 381, 555, 709; V. 48, p. 68; V.49, p. 146.) ay 909,979, against $6,565, 551 in 1 1887-8; net, $2, 240,422, against 




















Louisville Southern—(See Map L. N. A. é 0.)—Owns from Louis- . 25, '187; surplus over charges, $1,697, 344, against $1, 533, 286. 
ville, Ky., southwesterly to Burgin on Cincinnati Southern RR., 82 Fiscal year ends Sept. 30; report for 1887-88 was in V. 47, p. 592. 
miles. Completed in May, 1888, and in Dec., 1888, leased to Louis. 1884-5. 1885-6. 1886-7. 1887-8. 
F New Al. & Chie., which company agrees to pay interest on these 1st} Gross earnings ........ $7,000,567 $7,426,216 $8,102,662 $8,673,871 
mortgage ponds as rental. The extension from Lawrenceburg to Lex: | Operating expenses... 3,967,983 3,960,191 4,970,450 5,201,050 
ton has been completed; trustee of extension mortgage Louisville 
Safety Vault & Trust Co. Stock, $3,500, — ape pet erry See statement Net earnings....$3,032,584 $3,466,024 $3,132,212 $3,472,821 
to N. Y. Stock Exchange, CHRONICLE, V ; 146; also abstract of | (nterest and rentals... 1,459,043 1,806,393 1,554,080 1,554,080 
iso. 548. e and lease, VY. 49, p. 342 and 343, eye 46, p. 480; V. 47, p. 
45; V. 49, p. 146, 269, 342.) Balance. ........ $1,573, ~ $1,659,691 $1,578,132 $1,918,741 
odeYkens Valley —Owns rom rg | . ® =00 ee ary Pa. “4 Deduct aividendn eececee - 1,560, 1,560,000 1,560,000 1,300,000 
miles; branc e; total opera miles. 8 a coal roa 
leased and operated b y the Northern Central putea since July, 1880, BRIE, cnidicceccct $13,541 $99,631 $18,132 $618,741 





and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to Apr. 30 in 1889 (4 mos.), gr.-ss earnings from coal and 
mining operations were $284,487, against $348,464, 4 1888; ; def., 
$22,812, against deficit, $20,534. 


Maine Central.—Owns Portland to Bangor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to Skowhe an, 90 — Bath 
to Lewiston and Farmin ———_s 76 miles; total owned, 303 mil Leases 
—Burnham Junction to Ifas 


t, 33 miles; ; ry rt J suaties ¢ to Dexter, 
14 miles; Brewer Junction to Bucksport miles; Bangor to Vance 

boro, 114 miles; Penobscot Switch to M rt Ferry, 42 miles 
Stillwater Br., 3 miles; Port. & Og. RR., Portlond, Me., to Lunenburg 
92 miles; total leased, 316 miles. Total operated Sept. 30, 188, 626 


Of ‘the stock $1,811,500 is owned by Eastern RR. of Massachusetts. 

In August, 1888, leased Portland & Ogdensburg for 999 years and 
guaranteed its } onde; rental, 1 per cent on stock for first three years 
and 2 per cent thereafter. 

By are also $58,000 5 per cent Copeaens bonds due Feb, 1894 

ad $42,000 Shore Line 6 per cents, due 1923 

Dividends since 1876 have been: In 1882, 2 Vs cent; in 1883, 549; 

from 1884 to date at the rate of 6 per — yours 














Fiscal year ends Sept. 30. Report for 1887-8 was in V. 47, p. 774. 
1881-85. 1885-86, 1886-87. 1887-88. 
Total gross earnings _ 779 $3,001,076 $3,142,407 $3,389,007 
Expensesand taxes. 1,730,902 1,820,740 1,948,480 2,199,882 
Netearnings..... $1, ~ we7 $1,180,336 $1,193,927 $1,189,125 
ws ACCOUNT 
Receipts— 1884-8 1885-86. 1886-87. 1887-88. 
Net earnings........ $1,108,877 $1, 180,336 $1,193,927 $1,189,125 
Other receipts....... 7,828 7,400 8,870 9,919 
Total income.... $1, 116,705 $1,187,736 $1,202,797 $1,199,044 
Disbursements— 
Rentals paid ....... - $189,000 $189,000 $189,000 wy pb 
Interest on bonds... 701 "767 707,130 717,068 
Dividends. ... ....... 215,541 215,578 215,598 13" 604 
Total disburse’s $1,106,308 $1,111,708 $1,121,666 $1,142,208 
Balance, surplus.... $10,397 $76,028 $81,131 $56,836 


—(V.45,p. $20, 854; V. 46, p. 573; V. 47, p. 50, 774.) 


Manchester & maayrenee e—Owns from Manchester, N. H., to 
Methuen ig pA. ~e ~y-$ leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles in operation si since 1849. 

Leased for 50 years ‘ate a Sept. 1, 1887, to boston & Maine at a rental 
paying 10 per cent dividends, at which rate dividends had been paid 
for many years. 


Manhattan Elevated.—Road operated, 32°39 miles. This was a 
es formed (Nov. 24, 1875) to lease and operate the two elevated 
ads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, all liabili- 
ties were assumed, and new stock was issued, by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 qr cent; 
for Metropolitan, 110 per cent, making the whole stock $26,0 00,060. 
“oe are large claims pending against the elevated roads for damage 
roperty on their lines, and many of these are before the courts 
bt une, 18838, it was resolved that the balance of net earnings, after pay- 
ing the dividend, be appropriated to the payment of ju gments and 





Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 














Earnings. 

1878-79.. $6,726, 859 
1879-80.. °000,: 66 
1880-81.. 7, 426,216 
1881-82. 8, 2 
1882-83.. Fors STE 
—(V. 45, p. A 228, 289, 511, 
650, 802; V. 47, p. , 48, p. », 268, 580, 799; 
V. 49, p. 207, 227.) 


Marietta & North Georgia—(See Map)—Completed Marietta, Ga., 
to Murphy, N. C., 112 miles; branch, 7 miles, and 20 miles on Knox- 
ville extension, maki l mileage at this date 132 miles. The re- 
maining 96 miles on Knoxville extension will be completed this year. 
Road is under construction north to Knoxville, Tenn., and south to At- 
lanta, Ga.,which will make total mileage, inciuding branches, 260 miles. 
Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
interested parties, including $275, 000 bv the city of yp eit The 
Central Trust Co.of New York is trustee of the consol. monts-ss issued 
to extend the road, widen the gauge and retire old bonds, am ogee 
number for the latter purpose being reserved. After 1397 $15,000 
poneey will be paid to a sinking fund for these bonds. Mortgage on 
ine from Marietta to Murphy, 112 m., is at rate of $16,000 a mile, and 
on Knoxville extension $20,000, average rate being $17, _ Gross 
earnings year ending Mar. 31, 1889, on 90 miles narrow gauge road, 
$136,763, against $77,438 in- 1887-8; net, 77,438, against e3eL., 1.900 in 
1887-8.—(V. 46, p. 75; V. 47, p. 499; V: 48, p. 420, 638, 763.) 


—) yer Houghton & ng Map Duluth South 
Shore & A.)\—Owns from Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists lar ly of transportation of iron ore. 
Leased in roma, fro:n Feb. 15, 1887, to. the Duluth South Shore 
& Atlantic RR., rental being interest, on bonds and $196,707 in cash, 
(equal to 6 per cent yearly on the ay 8"ock), all net earnings in excess 
of —* to go to common stock. year ending Feb. 15, 1888, gross 
earn were $1,110,264; net, $518,726; surplus above fixed rs) 
$195.6 954; dividends paid (6 per cent) 5 eh loss to lessee, $754. 
Memphis & Charleston,—(See M of East Tennessee Vir- 
inia & Georgia).—Owns from Memphis to > Btovenson, Ala., 272 miles; 
ranches—to Somerville 14 miles, to Florence 6 miles ; leases, 
son to Chattanooga, 40 miles; total operated; 330 mil 
olidated gage, o1; A000, 000 — secured byt es - Tennessee State- 
lien for $1,73 assign a trustee, tand 4 
There are also car poet the stock ‘eo cis $5,312,795 ar, : 
nnessee Virginia & Georgia RR. in Sept., 1885, placed 
majority of the stock (which it ye in the | Central Trust ge for 
control. The validity of this eave of stock is contested by the 
minority stockholders, and a suitis gz on appeal fromad on 
ofthe Vhancellor given in favor of the niipesity. 
In the year ending Juve 30, 1888, gross § - 59, 732; net, $499,757; 
38, og ve 46 $1,- 
° 46, p. 











surplus over interest, &c., $103, 179. In 188 °F 
617,928; net, $389.190. Report for 1887-8 es v. 47,pD 
255; V. 47, p. 623, V. 48, p. 398, 729.) 
Mexican Central (Mexico).—(Sece Map.)—Mileage—Muin line, 
Mexico City north, to El Paso del Norte, 1, ans miles, 244 miles on Tam- 
ico Division, 11 miles on Guanajuato Branch 161 miles on eee gg oy 
ivision, and 16 miles on the San Blas Division, and a branch,7 miles, 
to stone qneary, made a total of 1,631 miles May 30, 1889. Other work 





claims against the company for 76h to abutting real es(ate, and in | in progress 
1887-84 there was so paid $513,770 (see V. 48, p 3€8). @ company was incorporated Feb. 25, ane S under the pny law 
Dividends pore been: In 3 per vey® 1885 to 1887, es gar gehts 6; | of Massacliusetts, and by transfer the com holds a charter from 
in 1888, 5; in 1889, 1 in casb and 4%3 in scrip. Range * rices the Mexican Government, ted Dec. 5, 873. The company hasa 
of consolidated stock since 1883 has been as grt In 1884 hy subsidy frofs the Mexican Government of 5,200 per mile on most of 
79; in 1885, 6521239; +4 1886, 120@175; in 1887, 9219@1617; in the lines, payable with 8 per cent of all ties. ————— in 


1888, 77% @ 983s; in 1889 to Sept, 20, inclusive, 90@109 
Tn 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. andin 1888 $15,000,000 new 





After 
ment from duties was resumed, and was 1 p, ct. Jan. 1, 
six months, July, 1890, 
$41,999,800. . 





t 

1885 the pa 
1887, and after that 1 per cent more eve 
the full 8 per cent is reached. The stock 4 
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Subscribers will confer a great favor by giving immediate notice of jany errorjdiscovered in these Tables. 



















































































































































































For eee . 1 oe & te = a laize, oF Amount |Rate When a Payabl db pal, When due. 
r on of column headings, &c., see notes} 0 0 . e ayable, and by ks—Laat 
n first page of tables. Road.| Bonds| Value. |OU'Stending “Gent. | Payable! Whee. Dividend. 
Mexican National— noggin ) 
2d M., ser.‘ A,” g my accum. (for $16,675.000).c*;1,064 | 1887 |$500&c.|$12,265,000 OE ES eS moe | July 1, 1917 
2d M., ser. “ B oe inc. non-ac. “(for $16,675,000).r| 1,064 | 1887 | 500 &c.| 12,265,000 6 g. |April 1 ge AS July 1, 1917 
3d mort., deb (ine. i ME. .neonngibéuinoees rj .... | 1887; 1,000 .040,000 xl of eae July 1, 1937 
Texas-Mexican, 2d M., gold ($15,000 p. m.)....- e*| 162); 1881, 1,000 184,000 6g. J. & J.|N. Y. Office, 32 ‘Nassau. July 1, 1921 
ne seotecedile 1,537 | .... / 100 | 18,738,204 2 F. & A.\N. Y., Gr. Cent. Depot.! Aug. 15, 189 
Consolidated mortg: ($2, 4 ,000 are 5s). -C. ae 270 | 1872 | 1,000 | 10,000,¢ 7&5 |M.&N.\N. Y., Union Trust Go. May 1,1902 
M. ©. Michigan Air Line, 1st M..... ........ car} 115 | 1870} 1; 1,900,000! ‘8 |J.& J; do do Jan. 1/1890 
Line let M, pa an A o 2. er 115 | 187 1,000 200.000 8 M. & N. do do Nov. 1, 1899 
M ds, m on Grand River 84 |’79-86) 1,000 1,500, 0 6 M. & 8. do do Sept. 1, 1909 
Kal.& 8.H., ist & 2d m., g.$70, Yedue'90 c. r+ 39 | ’69-70; 1,000 710,000 8 M. & N. do do Nov. 1, ’89-90 
Grand River Valley, s | ha pee 84 100 491,200 24 J. & J. do do July, 1889 
it & Bay City lst en’d. and bridge .... c.&Yr| 147 |1872-3} 1,000 424,00 8 M. & N. do do May 1, 1902-3 
M.C. mort. on Det. & Bay C’y RR. ( —M.).c.&r| 147 1 |1,000&c; 3,576,000 5 M.& 8.; . do do Mar. 1, 1931 
Jack. Lan wor m.($1,722,000 are 88) .c.&r| 295 |71&80 ,000 2,579,000; 6&8 |M.& 8. do do Sept. 1, 1891 
n.éW, Gap—istm. ext. 25yrsin’86.c°} 13 | 1866 |:G0&ec. 150,000 5 g. M. & N.'N. Y., N. Y. Susq. & W.} Nov. 1, 1911 
2d mort. guar., interest reduced to 5 per cent..c™| .... | 1871 |500&ce. 250,000 5 J. &D. 0 0 Dec. 1, 1896 
Milw. Lake Shore & pn dee isons bene | ye 100 2,000,000 4 ---. |N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
Preferred stock, 7 per cent..........-. ...........- 584 | .... 100 | 5,000,000 349 F.& A. do do Aug. 15, 1889 
Consol. mort. for 000,0 000 ($12, 000 p. m.) = 346 | 1881); 1,000 4,674,000 6 g. M. & N. do do May 1, 1921 
Income bonds (not cumulative) ........---.:--«-- ---- | 1881; 1,000 500,000 6 M. & N. do do May 1, 1911 
Mote ment bonds of 1882 ($30,000 red. yearly) ..-. | 1882); 1,000 0,000 8 J. & J.\N. Y., 8.8. Sands & Co.| Jan. 14, 1892 
c n Div., lst mortg , gold (for $3,000, oil 85 | 1884 1,000 281,060 6g. J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, lst mo DB, Meck occed c*| 40/1883); 1,000) 1,000,000 6 g. \M. & 8. do do Mar. 1, 1925 
St. Paul Eastern Gr'd Trunk, 1st, contd, int.guar.c*| 56 | 1883 | 1,000 1,106,000 6g. J. & J. = - Jan., 1, 1913 
uip. bds. 1885 ($100,000 red. Yearly from ’90).| .... | 1885 | 1,000 500,000 6 J. & J. do 1890-95 
Conv. debentures, secured by mort. of 89, gold.c*} 531 | 1887 | 1,000 ,000,000 5g. iF. & A.IN. Y., ook. of Commerce! Feb. 1, 1907 
list Ms. on H dye - Onton. branches (dr. at 100).c¢ 16 | i886); 1,000 50,000 6g. A. & O.|N N. Y.. MS a Sands & Co. | April 1, 1896 
Ext. & Imp. M. for$5,000,000, g.,s. f. not dr’n...c*| 531 | 1889 | 1,000 1,002,000 5g iF. & A. w York. Feb. 1, 1929 
Milwaukee é Lake Winnebago—1st mort., gold. ..c* 65 | 1882 | 1,000 1, 30, ,000 6g. iJ. & J. N.Y..36 Wall St.& Bost.| July 1, 1912 
Income bonds, gold (cum cuiallativer: int. paid..... 65 | 1882) 1,000 520, 000 5g. J. & J. do do uly 1, 1912 
Debent., convert., g., lessee pays int. till 1894. "| .--- | 1884] 1,0 226,000 6 g. |A. & O. do de April 1, 1 
Of the old 1st mort. bonds $2,500,000 were deposited as collateral for | total operated, 1,537 miler, of which 1,101 are owned. There are 157 





the debenture bonds. which bonds may be called in by April, 1890. 

Tn .* “ng funding plan was agreed to (see circular in full, CHRON: 
ICLE, V 191; also p. 292, 327). The $7,000,000 priority consols 
were ore to pay off the coupon notes and debentures, etc., $1,000,000 
additional being reserved for new rolling stock, etc. The consol. mort. 
securing both the priority consols. and coneol. ‘48 (trustee, Boston Safe 
Dep. & Tr. Co.) covers the entire property, and also covers all old 1sts 
deposited, and a $6,270,000 subsidy earned and to be earned. (See ab- 
stract of mortgage in "CHRONICLE, V. 49, p. 177.) Both series of in- 
gen mgt 4 non-cumulative and secured by one indenture to the Am. 

From Jan. 1 to July 31, 1€89 (7 mos.).gross earnings were $3,589,503, 
against ney 628 - 1888; <a ‘1, €66,795, against $1,310,452. 

The annual report for ’88 in V.4 8, p. 625, 632, gave a full account of the 
affairsof t the ni vend its prospects, with earnings, balance sheet, é ¢. 





- INCOME ACCOUNT. 
Receipts— 1886. 18657. 1888. 
Gross earnings...........-...-..--- $3,857,706 $4,886,578 $5,774,¢31 


Net earnings, &c. (U. 8. currency). 
Net subsidy rec’d (U. 8. currency) i 
Dt abchvhncaseusddebcece 


$1,102,072 $1,680,295 $1,748,459 
48,182 204,845 456,060 


* 
’ «* sseeee ’ e 





Total net income.... ...... -.--- $1,153,978 $1,885,140 $2,185,792 


Disbursemenis— 








Taterest on coupon notes of ’89... $*192,013 $316,313 $316,313 
Intere*t on lst mortgage bonds.. *736,710 1,254,677 1,357,717 
Interest on debentures............ 7 187,500 "250, 000 250, ;000 
REED codpedps badecgmexceds 83,574 74,612 42,311 

ih mnonechedhdwectbancvectocdes $1,204,797 $1,895,602 $1,966,341 
_ Balance.........-00+ -20+ -220--00- def. $50, 819 def.$10,462sr.$219,451 


~* Jn 1886 only half the interest was paid in ~ 1% | This is six 
monthgs’ full interest, an. six months half only in cash 

t The tote] net subsidy received to December 31, 1888, was $3,825,- 
583 in U. 8. currency. 


—(V. 46, p. 102.191, 537, 538, 558, 572,576, 678; V. 47, p. 626, 745. 
V. ys. 477) 28, 189, 191, 292, 327, 368, 589, 625, 632, 764, 800; V. 49 


edna National Railroad ion) (O Map)—Owns from 
Laredo to City of Siemon. 842 miles: Patzuaro, 96 miles ; 
El Salte branch, 45 miles > Matemmetas to ‘San “Miguel 76 miles; small 
eaneaee 5 miles ; total owned, 1,064 miles; controls through ‘owner- 
we Ad stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 

branch, 163 miles; other lines, 5 miles ; total owned and controlled 
1,232 miles. Thisroad was completed in September, 1888, and opened 
for traffic about Noy. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May _ 1887, and the present 
com y acquired 716 miles of road, and it also oy OF the Texas 
Mexican Railway from Laredo to Corpus Christi. Texas, 161 miles, own- 
ing all the ist mort. bonds, $1,196,( 00 2d mortgage bonds out of a total 
issue of $1,380,000; $2,453,750 of its — stock out of a total issue of 
$2 0; the Brownsvile & —_ Railway, 1 mile, by the purchase 
of its capital stock of $25, he Texas | Mexican Northern charter, 
by the purchase of all its ca ital & stock, $100 

The pew first ron tm oP or $12, 500,000 ‘ a prior lien upon all the 
lines in Mexico, constru or to be constructed, and upon the above- 
named securities. The bonds are eemable on notice at par. Trus- 
tees, Hugh M. Matheson and Charies Magniac. Of the proceeds of this 
issue, $1,650,000 was provided for interest and capital reserve, the re- 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of main line anda 
branch of about 75 cites into the ey coal fields. 

Of the securities issued in exchange for old securities, the second 
mo ge bonds series ‘“‘A”’ are ~~ ctly cumulative, and not fore- 
closable while stock remains in trust as below stated; the second mort- 

bonds series “ B” are ncn-cumuilative; trustees, Lyman K. 




















and J. A. Horsey. Third Mortgage Income trustees, C. J. Canda 
and H. A. Risley. Stock, $33,350,01 » (par $100) placed "in trust with 
the Farmers’ Loan & Trast Co., leaving the road in coutrol of firat and 
second mortgage bondholders until it earns and pays intercst on both 
classes of bonds for two consecutive years, in which event the control 
reverts to the stockholders. The road was oi ered for thr ugh traffic in 
Nov. 1£88. See annual repcrt for 1888 at length in the CHRONICLE of 
May 11, 1889, V. 48, pp. 627 and 632, giving status of company, with 
various details. 
From Jan 1 to July 31, 1289 (7 mos.) gross pore were $2.136,491, 
~ $1,323,898, net, $377,368, against def. o 9, 
ear 1888 ZTOSF eal nings were $1,923,913 vA ye 3 ‘currenc ), 
net $51,049. (V. 47, p. 200, 410, 454, 532, 664, 709; V. 48, p. 129, 
547, 627, 632; uti - 9 83.) 


trait, 270 mil ral,—LINnE OF Roap.—Main line—Ke 
Dandi, : ; re Windsor to Suspension eee (Can 


otal main line, 496 miles. Branches owned an d leased— 
Air Line RR. 115; Jol. & No. Ind., 45; Grand River Valley, 84; Tack 


Sag ; Kal. & So. Hav., "39: Det. & Bay by, Gees #5 aa | 
& No. W., 87. Tol. Can. So. & Det. » 56; ame ng Co., h. Mi 
& Can., 15; Canada So. b etectinen ens Sarnia Ch Aerie 7 Erie & 
Niagara, 31; total branches, 1,026 miles; i oh ak RY 


miles of second track and 692 of side tracks. 


ORGANIZATION, LEASES, &c.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and put a mortgage 
on the road. The other anes described above as le are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
ne meng. owned. The. land Grant came from the Jackson Lansing & 





aw company as stated be 
Nov., 1882, a close contract was made with Canada Southern for 
working its read by the Michigan Central and for the division or 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
- oa ~ an increase on this pro rtion as it diminishes its interest 
charge by payment of bonds - otherwise, and hence it now obtains 
more than wo-thirds of the net income. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 


same es since 1873. Prior to 1873 it was a regular 10 per cent 

1872-73 an 5 per mo! — in oy - afterward paid 
nO sividend till 1878 ae, & unts. Since 1870 
dividends — been: y 870-71, 10 r cent; 1871. 72,10; 1872-73, 
5 and 4in rip; in 1878, 2 ; in 1879, 3%; in 1880, 8; in 1881, 619; 





inreoe ae aide in 83,5; in ’84, 3; in’85 and’86, nil; in’87 and ’88, 4; 


2 page in prices of the stock has been as follows: In 1871, 114@ 
; in 1872, 113@120; in 1873, 650111; in 1874, 6812295; in 
i878, agony | in 1876, 3452@ 6519; in 1877, 355307414, in 1878, 
5819275 ; in 1879, 73% @98; in 1880, 75@130 lg; in 1881, 84% @126),: 
in 1882, "17@ 105; in 1883, 17 4 , | 
46 19@79% ; in 1886, 61 119298%; in 1887, 8 
in 1889 to Sept. 20, inclusive, 844209 al. 
in 1889 and 1890 are My Pa replaced by Mich, Cent 5s due 1939. 
«hun ~¥y ac Lansing & Saginaw cebt is assumed by Michi an Central, 
ch also pays $70,000 per ear on the stock of $2,000, ; the pro- 
pnw of J. L. & 8. lan 1 ¢§ ay bonds, and in 1888 sales amounted 
to 3,535 acres for $46,293 (inc aaines timber), leavin _ 424 acres 
unsold; land contracts and other assets on hand, $288, 
pepe ay om FINANCES, &C.—The road is operated a. a close con- 
with Ganndatoutharn and the earnings of both roads are included 
in the statistics below. Thestatement for six months of 1889, June 
being partly estimated, was as follows: 


























1889. 1888. 

EE EL Ee a ee ae $6,233,009 $6,535,000 
Operating ; expenses and taxes........ “Sane. aie 4,424,000 4,725,000 
Per set eeecweenannes ceceencnnseeens _(70°9) — __ (723) 
Net nate aia ditiadi nmi nena goesiiil $1,809,000 $1,810,000 
Interest and FOMTAlS........0cccessccccoe---cceee _1,260,000 1,2: 0,000 
Ne Oo AN . $519,000 $550,000 
vronariion % - Canada Southerao SSS 156,000 159,000 
EE ee a re i becavcesaiien 93, $391,000 
Dividend, 21 i cpbebkhhachanes semnecness edhe 374, 764 
AY ane $18,23 $16,236 

The annual report for 1888 was in V. a. p. 588, as «Aa i 

INCOME A UNT. 

; = 1886. 1887. 1888. 
Total grossearn’s... 10,707,394 12,295,828 14,164,490 13,770,523 
Net earnings ........ 2,692,791 3,891,149 4,289,244 3,683,917 
{nt. and dividends .. ___ 72,216 45, 190 52,718 _ _ 55,276 
Total income ...... 2,765,007 3,936,339 4,341, 962 3,739,193 

Disbursemen(s— ~ $ $ 2 

Rentals paid ........ 184,310 184,310 184,310 184,310 
tnterest on debt .... 2,482,443 2,392, 674 2,351, "619 2,336,782 
Uan. South’n share.. 8,679 407,335 540,870 339,161 
o> petal eccecces  _oveerces 32,513 15,938 
a ee a 2,675,432 2 981,319 3,109,312 2,876,191 
surplus oy div’ds... 89,575 952,020 1 232 650 63,002 
et. ll el (2}374,764 (4) 749,528 — (4) 749,528 
___Surplus*......... 89,575 577,256 483.122 113,474 


~* Balance to credit of income account Dec. 31, 1888, was $2,090,720. 
—(V. 46, p. 571, 783, 802; V. 47, p. 802; V. 48, p. 588, 589, 855.) 
Middletown Unionville & Water Gap.—Owns from Mid- 
Soe N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
N. Y. Sus. & West. by ownership of stock. In ag 8. ending Sepi. 30, 
188, net earnings, $1,083; def. uider fixed charges, $26,873. 


Milwaukee Lake Shore & Weenern. Map.)—Owns from 
Milwaukee to Ashland, Wis., 390 miles (4 miles leased); branches— 


hn to Hortonville to Oshkosh, 23 miles; Two Rivers Junction to Two Rivers, 
= "226 6 miles 





d Junc. to Wausau, 23 untios; Re my Junction to end of 
Wolf Riv er Branch. 11 miles; Monico e Flambeau, 42 m : 
Hurley oranch, 16 miles; Hurley to Van Buskirk’s Mill, 5 miles; Waters- 
meet branch, 5 miles; Onton Db _< branch, 6 miles; Wolf and Wis- 
consin River branches, 13 ranches to mines, 25 miles; spurs 
to mills, 25 miles; total owned, Sea Tt : ae Milwaukee to ae 
Shore J 4 miles; spur, 1 Clinton to Oconto, 56 miles; 


; 


S 
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Subscribers will confer a great favor by #viag :mmoediate notice of any error discovered in these Tables, 












































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei- 
Miles | Date | Size, or Amount pal,When Due. 
For For explanation of column headings, &c., ee notes) of 0 Par | outstandin Rate per| When {Where Parohin, and by} Stocks- Last 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable hom. Dividend. 
Milw. é Northern—1st mort. Schwarz. to Gr.Bay.c*| 126 | 1880 vi. 000 | $2,155,000 6 J. & D.|N.Y., Merch.Exch.N.Bk; June 1, 1910 
Cons. M. ($17,000 p. m.), lst M. north of Gr.Bay.c*| 177 | 1884); 1,000 6 J. & D. do do June 1, 1913 
Mine Hill 2@ Schuylkiel Haven—Stcck 749 ¥% rental . Ja 50 4 J. & J.|Phila., Office, 1198. 4th] July 15, 1889 
Mineral Range—Sto0ck. .....2.-.220ccccccsccncccecces oo, see 100 , at 2 Bee sees July 5. 1887 
lst mort., due June 1 718 38, but not paid........ 12's! 1873 | 100 &e. 8 J. & D.| Last paid June, 1887 verdue. 
ist mort., gold, on Calumet a 415 1885 | 1,000 5 g. |A. & O|} Last paid April, 1887. | Oct. 1, 1915 
Houghton extension, =. dpeaiiencnene Mimdenwebedt ---. | 1886 | 500 &c. 5 g. |\J. & J.| Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886........-... .--.---.----. .--- | 1846 | 100 &c. 4 J. & J.| List paid July, i887 | Jan. 1, 1937 
ee S ID.—1st M., Min. to Merriam Jen.c* 27 | 1877 1,000 7g. \J. & J.| Last paid Jjan., 1888. | Jan. 1, 1907 
lst mortgage, Merriam Junction toState Line..c*| 93 | 1877 | 500 &e. 7g. \J. & D.| Last paid Dec., 1887. | June 1, 1927 
1st m.,Minn.& Dul.,Minn to White B.Lake,guar.c’|} 15 | 1877/ 1,000 7 g. |M. & N.|May,’89, cou. p’d in Sep.| May 1, 1907 
let mort -s Bold. coup. (Al. Lea to Fort Dodge).c*} 102 | 1879; 1.000 7g. |\J. & D.| Last paid Dec., 1887. | Junel, 1909 
Imp. an equip. M., lst & 2dser., jun. lien onr’d.c*|} 360 | 1882 | 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on South western extension ($12,000 p.m.)c*} 53 | 1880; 1,000 7¢.\J & D.| Last paid Dec., 1887. Dee. 1, 1910 
i bds.,inc.,5 & 10 yrs. (White Bear to Ft.Dodge)c* 224 | 1880 1,000 7 J. & J.| Last paid Jan.. 1888. | Jan. 1, 1891 
mortgag e, gold, Pacific Extension ........- . 92 1881 | 1,000 6g. |A. & O.| Last paid Apr., 1883. |April 1, 1921 
Minn St. P. = Ste. Marie—M.S.8t.M. o2 At., lst M. 495 | 1886 1,00v 5g. J. & J.\N.Y¥.Mor’n, Rliss,&Lond uly 1, 1926 
Minnea apale s & Pac.—ist M., $15,0 00 p. m. — 286 | 1886 1,000 5 J. & J.|N.Y., R. P. Flower &Co.; Jan. 1, 1936 
Consol. M. (for $21 a. $20,000 p. m., g. os 800 | 1888 | 1,000 5g. iJ. & JIN. Y., Morton, B. & Co.| July 1, 1938 
Missourr Kansas ¢ Texas—S k (35, '157 pref.). ee Cty are 100 as ee ee hess aes 
1st M., g,s. fund, land grant(U. PS. 7s red.at120| 182 | 1868 1,000 6¢.\J. & J. Last paid Jan., 1888. | Jan. 1, 1899 
ist mort,. gold (Tebo. & Neosho) s. , red. at 100.| 100 / 1870); 1,000 7 2.\3J. & D.| N. Y., Union Trust Co.| Junel,1 
1st&2dM. Han. & Cent. Mo.,(2d M. $32. 000,1892) 70 | 1870; 1,000 7g. |\M. & N. Last paid ney. 1, 1888.|May,1890&’92 
Consol. M., gold, on road and land (red. at 100).. 786 |1871-3| 1,000 7g. 'F. & A.) Last on 1888. 1904-03-06 
2d m., income, a aoe name for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O. one re] April 1, 1911 
Booneville Bridge bonds, g. guar., drawn at 100 .| .... | 1873 | 1,000 7g. iM. & N.\N.Y., Mercantile Tr. Co. May 1, 1906 
General consol. mort., gold, ($9, 321,000 are 5s)../1,565 |1880-6| 1,000 5&6 ¢g. J. & D. Last paid Dac., 1837. | Dee. 1, 1920 
SD EE BEE PEE cncosnsecocccce*. caeccasenee 156 | 1880; 1,000 6 J. & D.| Last paid Dec., 1887. | June 1, 1900 
Internat. & Gt. peed bn let mort., gold........... 776 | 1879 | 1,000 6 g. |M. & N.| Last coup. pd. Nov.,’88) Nov. 1, 1919 
do 2d m > cxcouwetteilsons 776 | 1881 | 500 &c. 6 g. |M. & 8./Last coup. pd. Sept.,’88! Sept. 3 1909 
do Colorado do Bride bonds, sink’g ra. .--. | 1880 | 1,000 7 M. & N.| Last coup. pd. Nov., 38 May 1, 1920 














Lake to Pratt Lake (W. & W. R.’s R’y), 15 miles; total leased, 76 
— total oa, 650 miles. This company was organized in 1876 

as successor former company foreclosed in 1875. Preferred 
— has a preference to the extent of 7 per cent from net earn- 

The debentures are convertib!e into stock at par at any time 

_ days after the date Pye for ag dea of divs. on com. stock. 

+> oA bonds are redeem. $3 grid gah year at Yap the funding notes 
$100, er year; the equip’s oor 1885 at $100,000 per year after 1890, 

and the Onseaaann lst mort $25,000 4 oy year at par, and all redeemable 

at 105. (See bonds called, V. 48, p. 221.) 

The mortgage of 1889, due Feb. 1, 1929, (trustee, Central Trust Co.) 
covers the whole road, subje ct to rior mortgages, and is a first lien on 
new branches. It secures the $2,000,000 de extaren of 1887, to reti'e 
which bonds are reserved. Its sinking fund com nences in 1893, and 
will receive yearly a sum equal to 1 per cent «f bonds issued, but not 
less than $25,000; bonds being purchased if possible at 110, otherwise 
sums to be invested. 

Dividends have been: In 1887, 7 per cent on pref.; in 1888, 7 on 
pref. and 4 on common; in 1889 to date, 6 on pref. 

From Jan. 1 to June 30, 1889 (6 mos. Ps net earnings were $664,867 ; 
—— over interest and. rentals, $307, 

e annual report for 1888 was in V. ie p. 460. 


INCOME ACCOUNT. 











1885. 1886. 1887. 1888. 
$ $ $ $ 

GEORG COEMINES. ccckne ~~ seewciss 2,317,802 3,180,621 2,836,785 
Net earnings......... 420,890 995,200 1,240,323 1,091,774 
Other receipts.... ... 9,529 36,181 47,733 12,989 
Total net receipts. 430, tH 1,031,381 1,288,956 1,104,763 
Taterest paid‘ ......... 342,648 © 430, 271 517,687 579,305 
Rental and miscel.... 24, 197 26, 910 31,307 29,543 
saa $63,845 507,211 548,994 608,898 
ae reed —¥ OS ETOETS: 63,574 524.170 739,0 42 495,865 
hadpecnesenee cecdéabes 175,000 430,000 $00,000 
Rate of dividend sition eeseeeee S QOnpref. Tonp.4cm. 6o0n pref. 
Balance............ 63,574 349,170 309,062 +195,865 


* Including incomes. 


t Of this balance $155,000 was used for redemption of bonds, leaving 
40,865 to be carried forward. 


700" 4t6, P2354, 380, 802; V. 47, p. 381, 744, 745, 803; V. 48, p. 221 
292, 460, 556, 800; V.49, p. 52.) 


Milwaukee & Lake ache o.—Owns from Neenah tev 
Se maerville Wis. Built in 1882 and leased for 99 years to Wiscon-. 
t 371g per cent of gross earnings as rental; but afte: 
$175,000 p se "Year is received the balance of net earnings is to be equally 
1,000 debentures were authorized to be issued as 
required for Eteneumatie and they are convertible on any coupon | 
into pref. stock; the p lessee Days interest on them till 1894. Pref. stock, 
per ct. cum., $780 ,000 ; . stock, $520,000; par of shares, $100. 
& Trans Continental: owne $277,° 00 pref. and $226,000 common. 
Di ood of 3 per cent on preferred stock was paid Jal 15, 1888, and 6 
in Jane1889. In 1887, rental was $167,954; in 188 , $165,532 ; net 
over all charges, $51,146. 


Milwaukee & Northern—(See Map.)—Owns from gee ge | 
Wis., to ae 257 miles; branches—Menasha and Fu ne. 
Hillbert,Wis., 21 m.; Ellis J unc. to Menominee, 26 m; 

303 miles. Uses Chicago M. & St. Paul track, 7 miles, ‘into Mil vanloee, 
Road to be 424 miles long when completed. See full statement in V. 44, 
p. 813. Stock, $4,131,000; par $100 per share. The consolidated mort- 
gage is for 3,000, 000, limited to $17,000 par mile of completed road, 
and $2,155,000 bonds under this mortzage are reserved to retire the 
bonds issued in 1880 on the old roa’; on the new road $2,996,000 have 
nissued. Total funded debt July, 1889, $5,151,000. 

Jan. 1 to July 31 (7 months) gross earnings in 1889 + + $645,207, 

against $586,249 in 1888; net, SiGe, 915, won be $155,11 


INCOME ACCOUNT, 


1887. 1888. 
NN ions ct siereacdececes eveeesee. $976,137 $1,085,719} 
FER EG EEO A TA EO ee $319,573 $328,332 
AF EERE See Naas te 200,100 216,958 





TALE A ee 
—(V. 45, p. 53, 613, 672; V. 46, p. 75; V. 48, p. 399; V. 49, p. 235 ) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Hav 
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was le 
May 12 .1864,to the Philadelphia « Reading Railroad Co. for 999 years 

at a rental of $326,552 i” — There is no reg and regular div) 
dends of 71 P,o. are p perations are included in lessee’s returne, 


Mineral ange,.—Houghton to Caunet, Mich, 15% 
miles; branch, rakes Station to Freakin 2 miles; total 1749 miles, 





This road was under the H. 8. Ives management. The coupons of Oct 
1, 1887, and since have been passed, and bonds due June, 1888, not paid 
C. A. Wright was appointed receiver in Ju ne, 1888, and plan a reorgan 
ization is being prepared. President, H. F. Shoemaker, 10 Wall St. In 

1887, gross pom me $153.782; net, $97,661; interest, $35,544: dividend 
(749 per cent) , $30,000; balance, $32.117. Gross earnings in 1888, al 
564; net, $39,967. —(V. 45, p. 272, 533; V. 46, p. 733; VY. 47, p. 802. 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles ; 
Kao Branch, 2 miles; Lake Park Branch, 114 miles; total operated, : 35419 
miles. Leases trackage from Minneapolis to St. Pauli over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Daluth RR. 

Of the bonds issued under the 1877 mort. due Jane, 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assumed by the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles — issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued ; common stock, $6,000,000 issued; par of both $100 per share, 
Most of above lst mortgages are also a second lien on more or less of 
the rvad, The Jan., 188%, coupon on equipment bonds and all subse- 

uent coupons wele defaulted on, but the Nov. coupon of the Minn. 

Duluth bonds was paid in Jan., 1889. The President’s explanation at 
length was in V. 46, p. 738. W. H. Truesdale, Pres’t. was appvinted re- 
ceiver in June, '88, u the foreclosure suit unier imp. and equip. mort, 
The suit is pe: iding but no plan of reorganization has been « ffered. 

The Wis. Minn & Pac., Red Wing, Minn., to Manka'o, 95 m., and Morton 
Minn.,to Watert. June. Dak. ,121 m.,is leased and operated by thie Co., but 
the M "& St. L. has no ovlig: ition for the bonds, $3,000,000 of which are 
pe te under the Chic. R I. & Pac. collateral trust mortgage. Stock 
~ genes by Chie, R. I. & Pac. RR. 

From Jan. 1 to July 3!, 1839 (7 mos.), gross earnings were $711,854, 
against $725,955 in i888; net, $136,754, against $143,566. 

For year ending Ju e 40, 138, gross earnings were $1,377,889; net 
$352,883; deficiency under charges, $172,051. In 1888-89 gross earn- 
ings, #1, 330, 518; net, $333,958. Annual report in V. 49, p. 340. 
—(V.47, p. 21, 626 ; V. 48, p. 100,662; V. 49, p 233, 340.) 


Winneapolis St. tong & Sault Ste. Marie.-—/SeeMap.)—From 
Minnea,whs to Sault Ste. Marie, Mich., 191 m.; branche-, 23 m.; from 
Minneapolis nestieeas to Boynton, Dak., 286 m.; total comple ‘ted, 
800 m. In pregress to Bismarck. Connects with Canadian “acifis. 
This Co. was furmed May, 1388, by a consolidation of uhe Minn. Sault 
a Marie & Atlantic, the Minn. w Pacific, tue Minu. & St. Croix and 

the Aberdeen Bismarck .< Northwestern. (See V. 46, op. 538, 60Y.) 
A large block of the stock was sold to capitalists incerested in the 
Canadian -— on yore 4 will thus =o _— a —— 
idated ro: 41,000,000; pref, 

Sag first mortg. ‘bonds ‘ds of tM. ‘s. < M. & A. were Facey in 1387 at $20,000 

-m., end out of the proceeds a sum was retained to pay coupons up to 
yay, 1889. Abstract of mortgage V. 45, p. 243.) ‘Tae consvlidated 
mortgage of 1888 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the "Minn. & Pac. bonds at ma- 
urity. From Jan. 1, to May 31 (5 months), gross yee were $524,- 
095 in-1889, against $329,975 in 1888; net, $146,913, against def. of 
Te) (V. 46, p. 38, 538, 609, 771, 802; ¥. 47, p. 142, 161; V. 4S, 
p. . 


1% 





Missouri Kan & Texas.—ROAD OWNED AND OPERATED.— 
Hannibal, Mo., og Tex., 575 miles; branches, Dallas & Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; ae vong ome hey 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Ben beh 
Tex., 67 miles ; coal branches, 8 m.; Jefferson, Tex. ey eens 
155 m.; Taylor Houston & Bastrop RR., 103m. Total, Dec. at, , 1887, 
1,611 miles. International & Great Northern, from Lol —s "Texas, 
to Galveston, Texas, 232 miles (of which 50 miles leased m G. H. 
H.), and Palestine, Texas, to Laredo, Texas, 415 walles: “beamehes— 
Houston to Columbia, 50 miles; Phel ips to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased—Round Rock to George‘own, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles; the Holden 
branch, 54 miles, is owned by M. K. & T., but leased to Mo. Pac. Total 
mileage Mo. Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & 
Henderson, 50 miles), Dec. 31, 1887, 2,490. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Sranch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The read was operated by a re- 
eeiver from Vec. 30, 1874, to July 1, 1876. when the Union Trust Com- 
pany of New York took A gp tg On Dee. 1, 1880, the company took 

ssion of its prope aying the overdue ones. The company 

as a land grant in the an [erritory of 3,622 acres subject to 

the extinguishment of the Mmdian title. The Booneville Bridge Com- 
pany is a separate organization. 

In May, 1881, an operatin< lease to the Mo. Pac. for 99 years was 
— without any liability of the lessee for interest, ete. 

On Jane 1, 1888, the M. K. & T. made default in its interest oils eae 
ani a foreclosure suit was begun; H.C. Cross and Geor were 





appointed receivers in Oct, 1283. Large claims for trod were 
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— (PT : INTEREST IVID Bonds—Princi- 
For explanati a — &: t f 0 ee | Amount | oor When a - P a l"necke ten 
For me column hea 3.,8ee DOtee] O ot ar r ere Payable, y 
n rst page ot tab = koaé.| bonds | Value. Outstanding |“ Gent. payable Whom. Dividend. 
éssouri Pacifie—Sto00k. .........2cccccccescesseces-- sulk 1 omes $100 wor? 850 1 Q.—J. |N. Y., Mercantile Tr.Co.| Oct. 15, 1889 
sat g., (Pac. RR. of Mo.) extended in 1888....| 283 | 1868 ,000 010.000 4xz.\F. x A. ac au Aug. _ 938 
2d M (Pac. RR. of Mo.), (8s. f. 850,000). ........... 283 | 1871 2, 573, (WO 7 J. & J. ao do Jujy 1, 1891 
lst matt. on My t -* t. Louis (Pac. Ri. of Mo.).; .... | 1872 500 &eo. 001 8 M. & N. do do May Il, 
ist M. -arond. Pac. RR. of Mo), cuar........ 1519] 1873 500 Sty 6 g. |A. & O. do do Oct. 1, 1 
3d M. (covering all property of Pac. RR. vot Mo.).; 299 | 1876; 1, 3,828,000 7 M. & N. do do Nov. 1, 1 
lst mort. on Sst Louis & Lexington (Mo. Pac.)....| .... | 1280 | 500 &e ),000 5 F. & A. do do Aug. 1, 1920 
Con-ol. M.,g., $30,000,000 ($1 wore res’d) c*/1,060 | 1880 | 1,000 | 14,714,000 6g. \M.& N. do du Nov. I, 0 
Collateral trust pants, gold ($15,000,000) ...c*&rj1,120 | 1887 | 1,000 | 14,376,000 5 g. |M. & 8. do do Jan. 1, 1917 
Ler. Sone Ss at M, g,gu. ($10, 000 p.m.)c* 80 | 1886 | 1.<"u 520,00 5¢g.iJ. & J. do do July 1, 1926 
Verdigris Vall. Independence & W.,ist M.,g., guar. % 1886 | 1,000 750,000 5s. |\M. & 8. do do Feb. 1, 192¢ 
St. L. Iron & a ist mori., ns open eagathehiine 210 | 1887 | 1,000 ,000,00 7 F. & A. do do Aug. 1, 1892 
do old, oon y bereg.......... 310 | 1872 | 1,000 6,00C ,Ouu 7 g. |\M. & N.| New York or London. 1, 1897 
do Ark.  eeeee 1s mort. ; fold land gr-- 1870 | 1,000 2.500,00( 7g. J. & D.\N.Y.. Mercantile Tr. Co.| Jupa 1, 1895 
do Cairo Ark.& T., 1s t, t, gol cp.or reg..... 71 | 1872; 1,000 »450.0( 72. iJ. & D. at do une l, 
do Cairo & Fulton. ,on road &land..| 304 | 1870 | 1,000/| 7,163.000 7¢.\J. & J. do do Jan. 1, 1891 
do Gen. consol. and lan ' ‘grant M., zgold...| 1255 |’81t0’7| 1,000 | 18,078,000 5 g. |A. & O. do do April 1, 1931 
Little Rock & Fort Smith—1ist M. , land gr. sink. id.) 165 | 1875 |500&c.| 2,342,500 7 I. & J. do do Jan 1905 
Sedalia Warsaw & Southern, lst lp ia ---- | 1880 1,000 00 G M. & N. do do May i’ 1910 
Little Rock Junct’n, lst & 2d M. ($35,000 are 26) 884 1,000 435,00C 7 A. & O. do oa, 1914 
Modiie & Birm.—l1at, z., P. (#20, 000 p.m.). ..c&r| 147 | 1887) 1,000 $,000,00 52. iJ. & J.\N. ¥., Chas: Nat. Bank.| Jan. 1, 1937 
vate an Ist.—I1ist M.,g. ys 3,000,000). . ..-. | 1888 | 1,000 350.0( 6 &- F. & A.| N.Y. Of., 32 Nassau. 1928 
Mobile @ Girard—3d M. ($200,000 are ts)......... 85 | 1877 | 1,000 1,000,000 | 4& J. & D.|N.Y.Kessie.&Co.54Wall) June 1, 1897 
Mobile 9 Mons. ~L.&N.RR.Co. vi. &M.t ut deed bids 179 | 1881 |1,0,;0&c} 2,689,000 6 M.&N.| N.Y., L. &N. Ollice. | olay 1, 1931 
Income boris, extended. .........2.....20-200-0- . sen 1.0% 214,000 6 J. & J.| N.Y. & Louisville. Jan., 1890 
Mouw & Ohio—1st M., 2’d, Mcb. to Colum., 472 m. o 472 | 1879 | 500 &c.| 7,990,000 6 g. \J. & D.|N.Y.,Farmers’ L. ~ TCo.| Dec. 1, 1927 
ae or ,exten. yh Colum. toCairo&tranch.ct| 55 | 1883 1,00 1,000,000 6 g. _ e "do July 1, 1927 
aid in scrip till’92) 1. g.e.f.c*| 527 | 1883 | 500 8,151,500 4 .& 8.\N.Y.,Gallatin Nat. Bank Sept. 1, 1938 
Dasteaseut ots ay i etncdes shamenens «aéhewrnioess --.- |’84to’7| 1, 601.730; 6&7 Q- Jan.\N.Y. Farmers’ [ 5 &T.Co.| Var ,’90 to ’97 
ee Gulf—i1st M., g. $25, 000 perm cc 50 | 1888 1,0 1,251,000 5 2g. . & N.|\New York and London.|Nov. 1, 1938. 
Monigom. é¢ Eufauia—1st, 8. f., $15,000 not d’wn.c*|} 81 | 1279 | 1,000] 1,500,000 6 J. & J.|N.Y.Kesgler&Co. 34Wali July 1, 1909 
































made by the Missouri Pacific Co., lessee. See various reports and d-cu- 
ments issued during receivership indexed pelow; vlso an account of 
the several ; ropositions made for reorganization in *¥. 49, p. 206. 

The International & Great ga Railroad had been foreclosed in 
1879 and was acquired 7 & Tex.in May, 1881, by an ex- 
change of two shares of Missourl Kansas & Texas stock for one of 
International & Great Northern, and the Int. & Gt. N. stock (97,284 
shares) is held in the treasury of the M. K. & T.; but in Apr], 1889, 
they were proh bited from votiug it by an injuuction. Default was 
made on 2d mortgage in March, 1889, and on the 1st mortgage in May, 
1889. Receivers were ay: ‘pointed Feb. 16, 1889, and again by the local 
Texas courts, leading te some conflict of ‘authe rity. —(See V. 48, p. 251, 


miles; Little Rock & Ft. 8. and Little nok June., 172 m.; Kan. & Ark, 
7 83 m.; By re 1,875 miles. Grand total Missouri Pacific mileage, 

n. i, 188~, 4,994 miles. Control of St. L. Ark. & Tex. was acq ‘red 
i Oct., 1888, by purchase of bonds. 

ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosurt Sept. 6,1876. The ec com weny was a consolidation in 
Aug., 1880 embracing the Missouri Pac. and a number of minor roads. 

The 8t. Louis Iron Mountain & Southern stock b taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron it., and the St. L. & Iron Mt. stock i. held by Mo. Pac 


STOCK AND Bonps.—Under the new regime the payment of dividends 


Pee de RR: au ae RE US ER 


A 
So dite ated waded Sel ceet erase: 5 ME Aas 


hao ile 


was begun on the present stock in ’80, in which year 11 p. c. Laer 


326, 368.) Dividends ryt have been: i[n’81,6; ‘in 82, 614 ; 


The L. &G.N. s,uarantees $2,000,000 of Galveston yy, 4-4 


1888 “per of the Int. & Git. Nor. aA estimated) were | lows: In 83, 862 1067; _in 84, 63%9@100; in ’85, 899 @111% ; "in 86, 
20 949,22 i Bt over expenses, $395, 891; fixed charges, $916,230; de- 100% @119; in ’87, 84% 2112; in ’88, 6614 289%; in ’89 to Sept. 20, in- 


cit $520,3 clusive, 644907 8. 

‘ 7 The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Bye the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they falldue. See abstract 
of mort. containing descri iptions of prior liens, CHRONICLE, V. 47, p. 287. 

The collateral trust bonds dve 1917 (Union Tr. Co. of N.Y., Trus 
secured by mortg. bonds of new railroads at $12,000 or r #15, 000 per m. 
For securities “oe &c., see CHRONICLE, wi 46, p. 678 The ae Lee & 
Caney Val. RR., in Kansas, "80 m., is leased and bonds guaranteec Lt y Mo. 
Pacific as also the Verdigris Val. ‘Independence & Western. 


OPERATIONS. FINANCES, &C.—The earnings below are for the Mo. Pac. 
and branches, 3,119 allen ; for, not withstan the merger of: 8t. L. & 
Iron Mt. me, the operations of the roads have n kept separate and 
are 80 repo 

The annual - ort in CHRONICLE, V. 48, p. 365, had the followin :: 

The actual! deticit in income account for 1888, after charging 31, per 
cent dividends, was $1,641,554, but the company carcied forward 
a nominal surplus in its balance sheet at the end of 1887 amounting to 
$6.086,604, and the deficit of —— was charged against that. 

The report says: The company basin its treasury, as an offset to the 


STOCK ag —M. K. 7% T. has ranged “a follows since ’77, viz.: 
"78, 2@736; “yo 533@35%; in ’80, 28162494; in ’81,34722054 ; in 82, 
2632042); in’ 83, Sa a they in ’84, 91922334; tn *35, 14%2@37}s; in 86, 
210 35%; in "8 "87, 16492344; in 88, 102183; in "89 to Sept. 20, in- 
clusive 

The consol. ~ 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the es a fund has not been lied. 

An analysis of the general mortgage of 1880 shows: Reserved to 
retire underlying bonds on old road, $18.535,000 sixes; issued on 
account of new Ae built or acquired, $1 7,924, 000 sixes; total sixes 
authorized tw date, bo 815,000. Fives issued for incon e bonds and 
acrip ; . "geni. consols. outstanding, both 5 auat per 
cents, $27,264,000. there has been som* confusion in regard to the 
number of bonds listed at the Stock Exche: se and the amount retua)ss 
outstanding, since the numbers from 1 to ‘18, 217 originally reserved to 
retire prior liens, hay been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embraci ng the nun- 
bers from 28,217 to 45,815 ye See abstract of consol. mort. of 
r+ bade —- V. 47, p. 227, and of general consol. of 1880 in V. Sane dant bean aa and 000 of fit 4 ar ee hoe rae a ne tru 

A report of earnings for year ending Sept. 30, 1888, was in V. 4S, p. 81, | 2 Per cent bonds ’ st mortgage Honds Of the DRE 

Togs. lines and $66,537, 607, nominal value, of shares. 
iuee Feb, a Ee a vasa ions for the three months, Nov. | “The annuai report of Mo. Pacific for 1888 was in the CHRONICLE, V. 48, 

Ro rejor for eer 1968 va ested Tho Ditmourt Kansas & Texas |B tt a et a earrings fall ner onetaied 

annual report for 3887, in V. 46, p. 380, showed: for the years 1887 and 1888 were as follows: 
























































1885. 1886. 1387. 
. 1888. 1887. Inc. or Decrease. 
gt nye ee Dee. 31... 1,366 1,386 1,611 Miles operated, average... 4,813 3,831 Ine. 982 
DE co: ccestapobabeupestees $1,532,713 $1,575,920 $1,654,270 | Total earnings.............. $22,189.453 $23,519,999 De>. $1,330,545 
> di cdqpees pcb chbuamecbonenes 4,833,860 5,470,7 5,292 344 | Total expemses............. 15,852,542 14,638,270 Inc. 1,214,571 
exj:"*°* an? iniscellaneous. . 427.082 404,982 420,109 
Total earti..:>.. _eeceve 46,393,699 $7,451,644 $7,366,723 Surplus earnings....... $6,336,61L $8,881,729 Dec. $2,545,117 
Operating expenses... .... - _3-055,101 4,228,755  5,£00,140 | Ratioop.exp.togrossearn. 71°44 p.c. 62°24 p.c. Inc. 9°20 p.c. 
SS Sree a $2,798,554 $3,222,490 $1,866,582 For the Mi-souri Pacific proper and branches (3,119 miles) the :eport 
Katio of earpings................. 59°1 56°74 74°66 was as follows: 
mOOMB ADCO EARNINGS AND EXPENSBS. 
1885. 1886. 1887. | Miles operated Dec. 31 1488 2.796 3115 
Se I cose honssenteptions $2,798, 554 $3,222,890 $1,866,583 sso Ie eatin ag, ; i ' 
gore Sapebens eqemaigepaeas 189,709 126,453 41,874] patengors.. $2,020,597 $2,945,458 $2,939,725 
Total net income...........- -- $2,968,353 $3,349,343 $1,908,457 | freight.........1020. 2222721. °5%518;286 °8°537017 7,790,949 
Mailexpress and miscellaneous. 1 106,127 1, 597, 114 1,647,967 
Interest on bonds................- $2,439,427 $2,483,363 $8,781. 480 
DORNER, BOcciice ccicccvecess 310,646 *1,502,022 25,72 Total earnings........ .....-- $8,645,020 $12,979,589 $12,378,641 
Total disbursements.......... $2,750,073 $3,985,38 3 $5207 285 Operating expeuses....... itnene 5,238,723 8,286,594 9,411,980 
Balance for year................... $238,280 “$6:6'042_41, 298,805 
* Of this about $800,000 was paid to Int. & Gt. N., in settlement. EE ee $3,406,297 $4,692,995 $2,966,661 
—(V. 47, p. 21, 140, f6. 140, 188, 227, 256, 257, 285, "353, 381, 440, 490, ‘ INCOME ACCOUNT. 
B86. 29. ae 164, 799, < +S, 7] yy 86>, 398, 462, 490, 527, Net tna $3, 106.997 $4,692 995 $2 966,661 
aa : 9, p. 22, 114, 178, 206, 300, | BP Genas interest, GO... *Haeo‘as2 “solazes *OsESTO 
Missouri ag yee OWNED AND OPERATED—O tes main Total net income............ $4,767,129 $7,707,257 $3,908,037 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to Disbursemenis— 
Joplin, Mo.. 133 pm Verdigris Valle gy independence & West. RR. ard {nterest on bonds...............- $1,875,470 $2, 349,407 $2,535,718 
neg a Leroy to Deering, Kan., 81 Leroy & Cane bony Ame ae = EOS MORE... .ccccscs cueedioes 2,531,770 3,008, cox ‘539, 120 
Kan., 52 miies; email lines, principally in Kansas and Rate of dividend................. 7 7 *3lg 
; total Missouri Pacific system p proper, Jan. 1889, Taxes, rentals, &c............... 653,992 762,265 941,523 
aid n aties. Aiso operates ‘‘ Branch lines,” including the a tg Commissions on bonds.......-22-  -eeeeeee ene eneee 250,000 
Grove City & Ottawa, 70 miles; Topeka Salina & | Loss on St. L. & San Fran.stock ........ 1.2... 283,230 
Weetern aL miles; Council Grove ny Mee 4 & Western, 27 miles; —_——- — 
nsas & Colorado, 126 miles (with branch of 10 miles); Denver Mem-.| Total disbursements........... $5,061,232 $6,119,846 $5,549,591 
en is & Atl., Western Div., 139 miles; and Pueblo & State Line, 151 Balance for year —$294,103 +$1,587,111 —1,641,554 
miles ;—which form @ continuous line from Ottawa, Kan., to Pueblo,| —+-.-..°.. 002” . 
Col, 540 miles, and have total mileage of 584 miles; , *The dividends actually paid in the year 1888 were 54 per cent, but 
Wichi the income account in the report gives only 34s, as above. 


& 
ta—Ft. Scott to Kiowa, Kan., and branches, 304 : 
Memphis & Atlantic Eastern Div., Chetoka to Larned, K kane 2 mathe, 


. 272 BT. LouIs IRON MOUNTAIN & si snsnt —S8t. to Texarkana 
er meee, 543 m.; total “ Branch lines,” Jan. 1, — 1 1.703 m.; Mis- 


me * Line 490 miles; branch lines, Minera) Point, , to Potosi, Mo., 
Pacific ond’ branch lines, Jan. 1 1, 1889, 3,119 miles. “Also operates 4 miles; B k, Mo., to oe Mo., 120 miles ; $ Poplar Bluff, M ae 
Central Branch Union Pacific, 385 miles; Sedalia Warsaw Southern, | to Bird’ 8 Point, Mo. (Cairo), 7 ; Gurdon, amden, Ar 
Sedalia to Warsaw, 42 miles; St Louis Iron Mountain & Southern 1,190 ' 34 miles; Knobel to Helena. 140 miles ; Reet to Cushman, x 
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(VoL. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabier. 
mon ESCRIPTI INTEREST IVIDENDS. Bonds—Princi- 
For explanati - l headings &0 tel of | of | Par |, Amount |Pase ee Payable, and by|'Siocke Laat’ 
or on of column +» 863 NO 1) 0 ’ y 
on first page of tables. | Road. | Bonds Value. Outstanding |“Cont Payable Whom. Dividend. 
yes @ Tex.—1st M.(N. O.to Morgan City).c*} 102 | 1878 | $1,000 7 A. & O.\N.Y.,8.Pac.Co.23 Broad! April1, 1918 
martgnen, Alex. Extension, gold ... .......... 157 | 1880]; 1,000 6g. \J. & J. do do J 1, 1920 
Morrura tock, 4 ke guar. D. L. & W...... ot eee 50 31g J. & J.) N. Y., Del., Lack & W.| July 2, 1889 
lst mortgage, sinking fund...... 84 | 1864 | 500 &e. 7 M & N. do do Mayl, 1914 
2a mortgage. .... ‘ 84 | 1866 &e. 7 EF. & A. do do Aug. 1, 1891 
te sdctecescabeeinnesmpnagesoereenses --.- |Var’us}; 1,000 7 J. & J. do ao an. l, 
Gen. m. & 1st on Boonton Br. &c (guar D.L.&W.) 1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. M. (for $25,000,000) guar. D.L.& W.c*&xr| 137 | 1875; 1,000 7 J. & D. do do June 1, 1915 
ll I ETE EATER ETE: eee 419&5| .... do do Various 
Nashua ¢ Lowell—Stock, 9 p.c ren’],92 yrs,B.&M.} 15) .... 100 41g M.& N.| Nashua, Co.’s ee wee 1, ‘1889 
Bonds not mort. ($100, are g. 58, J. & J.,1900).c} .... |"°73’80) .... 6&5g¢.\F. & A. do 1893 & 1900 
ashvitle O é St. Louis—Stock.........- Clr? re 100. 14 | Q.—J. |New York & Nashville. Oct. 10, 1889 
lst mort. (for $6, 000), TD one eiudicascosied c*} 340/] 1873); 1,000 7 J. & J.'N.Y., Continental N.Bk.| July 1, 19138 
PS ££: | eee e*; 321 | 1881 ,000 6 J. & J. do do Jan. 1, 
by U. 8. Government. ............-.0. 321 | 1871 | 5,C00 4 J. & D. do do June 1, 1891 
lst M.on Fayette. and MeM. bra.(#6,000 p.m. - 125 | 1877 | 1,000 6 I. & J. do Go Jan. 1, 1917 
lst mort. on Lebanon Branch..................- 29 | 1877 | 1,000 6 I. & J. do do Oct. 1, 191 
ist M. on Joager Br. (#90,000 are 8s, due i806ic* 31 |’77-83) 1,000 6¢g.&8 J. & J. do do Jan.,1906 & 23 
ist M. on Centreville Branch, gold............. c*} 46/1883; 1,000 6¢g.\J. & J. do do . 1, 1923 
lst M. on — Br. (Tenn. C. & I. RR.)....c* 20 | 1887 | 1,000 6 J, & J. do do Jan.1892 to’17 
ist M. on Bo r., 10-308, $20,000 p.m. ..c* 7 |.1887 | 1,000 6 J. & J. do do J 1, 1917 
Consol. 5 . 7 $20,000,000), $20,000 p.m..c*} 650 | 1888 ,000 5 g. |A. & O. do do April 1, 1928 
Duck River RR., | Tew M.,$6,000 p. mn., assumed. c* 48 | 1876 | 500 &c. 648 J. & J. do do Jan. 1, 1896 
ia nccntmondseesscocveséseeoace- 48 |} 1581} 1,000 6g. |M.& N. do do Nov. 1, 1909 
sachets a Bhontur 2 7d 6 p.c. by L. “KN. . .oem een 3 J. & D. Nashville. June 6, 1889 
lst mort. . 8. f. (9200, 10 held in took yy’ 119 | 187 1,000 7 J. & J.| N. Y., 50 Exch. Place. | July 1, 1900 
Nash.Fior. heff — 1st M.for $2,500, 000,¢2. oe 91 | 1887] 1,000 5 g. |F. & A.) N. Y., 52 Exch. Place. | Aug. 1937 
Nashville @ Knorville—1st mort. for $2,000,000. . ---- | 18*8] 1,000 6 M. & N.|N.Y., Mercantile Tr. Co. 19 
Natchez Jackson ¢ Colum.—1st M.$12,5v0 ay fi o 100 | 1882 | 100 &c 6 M. & 8.| N. Y., Metropol. Tr. Co.| Sept. 1, 1912 
Naugatuck—S8t’k, 10 p. c. ren’l, 99 yrs., N.Y. too 100 5 J. & J.|New Haven, Ct., Treas. f+ ¢ 1889 
1st marten ge. patina teptbedentibneshiieseneseanwas 61 | 1883 |1,000&c' 4 J. & D. do tw) June 1, 1913 
Nesquehon. Val.—Stock, 5 p.c. guar. till 1904,L.C. &N. Sd 50 21g |M. & 8./Phila., 226 South 3d 8t.| Sept. 1, 1889 
es; N 6 to Doniphan, 20 miles; Allenville to Jackson, 16 miles; Disbursements— 1885-86. 1886-87. 1837-88 1888-89 
Arkansas ney Div. (formerly L. Rock. Miss. R. & Texas), 113 miles; } Int. on mort. bonds... $481,600 $480,800 $480,00( 
Warren Branci, 49 ; Bald Knob to iemotda. Tenn., 93 miles; total, ; Interest on car ae” [a 15,426 0,408 708.569 
Dec. 31, 1888, 1,190 m iles Rent to 8t. L. & C.... 38,636 128, 863 165,00¢ ’ 
There were yet out Dec. 31, 1888, $345,455 of old income bonds . the | Miscellaneous ........  -e0e---. 11,303 19,510 
several i-sves. The Mercantile Trust Co., of New York, is trustee of the ——— SO 
— Semeol. seontgnae for $15, ao 000, ae oe . tock i, are ,025) is Totaldisbursem’ts $520,236 $636,393 $704,918 $708,569 
near € treasury 0 e Misso acitic wa 
aving been retired in May, 1881, by — issue of three shares rf Mo. Balance, surplus. .... $27,490 $1,320 $5,474 $226,211 








Pacitic stock for four of St. Louis & Iron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton vonds have a lien are given ~ 
the report for 1888 as 100,092 acres at $2°33 per acre. Lands i 
ld Dec. 31, 1888, 759,075 acres; Missouri, 101, 333 
acres; of Little Rock & Fort Smith RR... 559,103 acres 
The Littie Rock & Fort Smith road was absorbed by an exchange of 
ite stock in 1887 (4 shares for 3 of 8t. L. & I. M.) Beet title of that com- 
pany in SUPPLEMENT of May, 1888, and previously. On Dec. 31, 1888, 
eL. R. & Ft. Smith bad outstanding $447,247 coupon notes 
The &t. L. & I. M. report for 18-8 published in the CHRONICLE, 
Vv. wo Pp. 366, and the income. «count was as follows: 
INCUME ACCOUNT. 














Re: eipts— 1886. 1887. 1888. 
Gross earnings............... ical 87,311,612 $8,331,822 $8,084,646 | mil 
Net earn.ngs..... ...-€3,443,281 $3,483,392 $2,994,614 
Dumerbecsines te IC A 20 rs 159,800 118.502 —_—-60,23 
Total net incor .-$3,603,U81 $3,001,594 $3,054,853 
Disbursemen 
Interest on bonds................... $2,214,131 $2,358,397 $2, 407, 300 
Taxes, bridge exp., dividends, &o.. 350,1 44 1,#92.052 9,003 
* Total dish te gener $4,05u,449 x5 6 303 





Balance for year +$1,038,806 ~—$448,555 
met Pp. 327, 453, 499, 708, 776; v. 48, p. 189, 365, 369, 801; Vy. 49, 


Mobile & Birmingham, -(S:¢ Map East Tenn. Va. ¢ Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles, opened in July, 1888. Avstract of mortgage VY. 45, p. 274. 
E. T. Va. & am, Se @ majority of the stock and uarantees princi al 

interest of bonds. Stock, $3,000, ar $1 po ane Aw ¥ a. pose le 
es 25,1888, 27,500. (V. 46, . 320, 6 8; V. 47, p.3 
from Movie to Dau 
tsta 

















euphin Isiand RR. & Harbor eden 
hin Island, Ala.,36 miles. Stock authorized $3,- 

g $90,000. ‘Robert i Sewell, N. Y., President. 
wns from Columbus Ga., to Troy, Ala., 85 
miles. Common stock, ~S1137.121 ;, preferred stock, wis ,608, and 
fo the Content Pike Go. stock ; par, $1 From June 1, 1886, road was leased 
or 99 years at a guaranteed dividend of 144 
$234,008 per anu on on $673,456 stock. In 1887-88 gross earnings 

24,093; ne a. on J 

re Uap Louisville @ Nashville) — 
ores Soe , RT 4 Ala., to Mobile, a 180 miles. The stockis 
50,800, all owned by the Louisville & Nashville RR. Co., which 
mow operates the road. The Louisville & Nashville issued 


trust bonds of that 
company ~ A une 30, igss., gross earnings were $1,230,- 
106 ; 4 urplus over interest and taxes, $220,350, against 
1007 nek, #4 Feb. tieo re paid 3 p. ct. div. (V. 46, p. 21s.) 


Mobile & 1 dm )—Owns from Mobile, Ala., to Columbus 
Ky., 472 ae, — (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases Bt. & 0. F RR to 8t. Louis, 152 miles, and track to Mill- 


Miss., 9 miles; ope 
Dec., 1885, the lease of the St. Louis & Cairo R {161 miles) was taken 
for 45 years atarental guaranteed to amount to $165,000 per year. 
The stock is ot ‘ene Lands June 30, 1888, were 876,124 acres, 
—. at $441.9 
In May, 1888, the new 4 per cent mortgage for $10,500,000, (trustee 
ers’ L. & Trust Co.) was issued to retire the old sinking fund 
icbencures, etc. Until after Sept. 1, 1391, iuterest on the bonds may 
pe d in scrip, fundavle into bon's of same issue, and the March, 
1889, coupons were £0 paid; the Sept., 18°9, coupon wa: paid half cash 
and haif acrip. There can be no foreclosure under this mortgage till 
four ens are in default. The sinking fund depends on laud sales. 
After 16 
the 4 per cents for the future use of the company. On June 30, 1859, 
there remained outstanding $734,500 debentures, for which enough of 
general mortgage bonds (included in “ amount outstanding” above) was 
7. See me py ate » Pp. 83. : , 

ai year en une preliminary report for 1888-89 was in 

V. 49, p. 113, showisg the piowme t — 


owt * ou 














CCOUNT. 
1885.86. 788 3-87. 1887-88. 1888-89. 
Miles operated....... 527 663 637 687 
Keceipis— 
Gross earnings ...... $1,962,328 $2,431,381 $2,629,536 $2,673,517 
Net earnings......... $506,744 37,713 sates 26,824 
Other receipts........ 40,982 = kt ES a tonne: Shores 
Total net......... $547,726 7% $637,713 $710,392 J "$934,780 


+$238,550 | treok 


ent of all the debentures, there was reserved $3,513,000 of |. 





























*Stated merely as “sundry other sources.” 
—(V. 47, p. 83, 188, 562; V. 48, p. 372, 462; V. 49, p. 113.) 


Monterey & Mexican Gulf.—(See Map.)—Road projected from 
Monterey to Tampico, Mexico, 380 miles; a'so from Monterey to pe a 
adito, Mex., 100 miles. Grading and track-laying in rapid progr: “egy ont 
60 miles now in operation from Monterey to Montemorelos. 
tral Trust Co.of New York is trustee of the mortgage. Sinking: fund 
after November 1, 1898, but bonds cannot bedrawn. Gen. Trevino, 
President, Mexico; , Bullock, Vice President, 40 Wall Street, 
New York. (V. 48, p. 764; V. 49, p. 300.) 


etna mery & ie ci mery to Eufaula, Ala., 86 
e a was foreclosed May 1, 1 a bo a b Bn M. halorgy 


and the present company organ 


Opera sie ie $620, 
g | Cent. RR. of Geor egin, and and Interest p aid by the rental. tock is 0,006. 


all owned by Cen rgia. In year = Ta une 30, 
ih earnings, rey vt of $135,234; surplus over interest, 
? 4. 






& 














Mo eT} 
(See Map of Bo. 
neyville, 204 


sold to 
1887) 


houses, 
other 
Houston 
716 5 p.c. 
by this compan 
678. Dividend 
net, $1,346,279. 
were $2,769,9! 
$789,197. 


Morris & ee of Del. L. d W.J—Owns from Hoboken, N. 
J.,to fg if J. ng 5 miles; branch, eee me N. J., via Morris & 
Essex Tunnel n, N 


ORS 







earns. were 
(7 m03.), gross 
net, $748,578, 











Oe 
W 


’ 


ee 34 m.; leases er to Chester, 10 m.; 
Newark & wg a 4 ms t total operated, 132 miles. In 1868 this road 
as leased in tuity to the Del. .&W.RR. The lessees assume 


ail I iiabilities of the Mor. & Essex RR. and ey 7 per cent pér annum on 
the ital stock, and they also agree 4 
Morris & Essex earns 10 per cent on its stoc any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
mo — po —— pee on the road show a large annual deficit wed 
peeeneny after the 57390: in of rental. eloss to lessee W: 
~ "60, 0. $1, 012,416; in’81, A a A ed $941,550; in 333, $1, -? 318 
in ’84 about 3 "100,000 dad ’86 about & $900,000. 1888 
gross earnings of this road. R..§ the Warren and Pass. & Del. a 2. 
* total mileage of 167 miles) were $5,55 ),982; net, $1, 858,373; deficit 
to the D. L. & W. under rentals, $1,071, 870. 





ua, N. H 
1, 1880, a lease for 99 years to the Boston & Lowell 
was made. fe 


rred to Bosto ’ 
which pays a rental of 973 3,000 (9 per cent on stock). The funded debt of 
$300,000, principal and interest, is assumed by the lessee, and the lessor 
holds the lessee’s notes for the same amount—$300,000. (V. 45, p. 143. .43.) 


Nashville Chattanooga & St. sey Map of Louisville & 
Nashv.)—Owas from Chattanoo oom Tenn., tn m.; dep 320 miles; 
sranches—Wartrace, Tenn., to asper Br., to 
‘mman and Dunlap, 43 m.; Nashv. to Lebano * Soi : McMinnville 
Br., 61 m.; Fayetteville and ‘Huntaville Br., 66 m.: ‘Cofitreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48 m.; Bon Air Br. » 75 
ae Nashville Br., 3 miles; total operated June 30, +4 652 miles. ! 

matory of SS of the stock (93,385 0) is owned by the Louisville ‘& 
sash mpany an d’ pledged among the BB <> for the 
trast loan of hy compan 


Of the consolidated mortgage of 1888 (United States Trust Company, 
trustee), a edt bonds were reserved to retire all cay oo 
From July 1, 1889, to A 3t 31, 1889, (2 months), 

were $627,849, against $534,769 in 1887-8; net, $25 110, 8 sage 
$228,417; surolus over. interest, taxes and ‘improvements, $9 351, 
nqgne: $73,467. 

dends since 1876 have been: In 1877, 119 per cent; in 1878, 219; 
in Heh , in 1880, 2; in 1881, 3 jin 1382, ig; in 1883.and 1884, 2; in 


5 
& 
= 
© 
S 
® 
rs 





Cm ham or 








1835 n 1886, 1; in 1887, 4 1888, 414; in 1889, 5. 
Fiscal year ends June 30, The papers for 1888-9 was in Y. 49, p. 371 
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Subscribers will confer a great favor by giving immediate notice oi any ersvor discovered in these Tableu. 

























































































ESCRIPTION. Mil Date | 8! INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation 735 column =e &c., see notes| of of Par Amount Rate per) When |Where Payabiv, and by Pee Soke Lane . 
n firat page of tables Road.| Bonds| Value. |O¥tstanding!™Ceyt |Pasavle a ; "Deviaatal 
‘evada Oentral-—1st M.,g., income inking fund) .- 94 | 1888 | $1,000 5g.\3. & J No coupons paid Juiy 2. 
Feet iudeon- lst < we ee A af i 5 | 1871 | 1,000 7 ia & B| N.Y. L&W. RR car. iver 
ewark Somerset & Guaine. ., O.—1st mortgage. .... 44 | 1869 | 500 &e. 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
ewburg é Oonnecticut—Income bends..r| .... | 1877 cogs 6 osbe When earned. June 1, 1977 
‘ew Castle & Beaver Valley—Stock.....-.......-.... Be 1 sbes 50 24g | Q.—J. Newcastle, Penn. Oct. 1, 1889 
ap ees 6 Serie mort., consolidated..... a 13 | 1888 1,000 5 M. & N.|N. Haven, Mech. Bank.| Nov. 1, 1918 
psd gnoegiaes gooccacoseeccsniingscscen: 13 | 1870 | 500 ac. 7 |Various do do ug. 1,1 
W Hav. Northap —St’k,guar.99 yrs.N. Y.N.H. oH. Zee 100 50c. (A. & O. wow Haven. Oct, 1889 
ssed, ist & 24 M.; ($300,060 zu).0°| 17 | 1870| L000 6&7 |A. & 0.\N.Hay N.Tradesm’s Bk|ApeT ore’ 
rol . & W., leased, ( gu o* : r O. av. esm’s r.1°91 &’ 
Boy. sink. fund $15,000 per yr. not drawn..c*| .... | 1879 | 1,000 6 A. & O. = do Koei. 1, Tout 
OE RS SE ee c*} 27/1881); 1,000 5 A. & O. do April, 1911 
Bonds convertible int» stock..............-.-.-- c*| .... | 1886 | 1,000 5 J. & J. _ do July 1, 1896 
New ou Jersey Ju unction—1lat M., guar. by N.Y.Cent.car 1886 | 1,000 4 (\F. &A.| New York Agency. eb. 1, 1986 
New Jersey ¢ New York—1st M. (reorganization). A 39 | 1880 | 500ac : - 4 > N.Y., ; ape Tr. Co. may 1, 1910 
2a SOSH SSESSSSESHSESESESESSSH SE SESSESESETESE eeee seer seer . . 0 0 an. ® 1986 
Tendon Nevthann BOBS .cocccccescccens coccese 121 — 100 1% | Q.—J.| New London, Office. July 2, 1 
os SARS A, ENE ANE ES ARES c*| 100 | 1872 | 500 &e. 7 J. & D.\N. Y., B’k of N. America July, oy 
Consol. mo ($300,000 are 4s)............. *| 121 | 1880 1,000 4&5 J. & J. "do do July, 1910 
Newport News #& Mississippi Valiey—Stock.......... coos | =e 100 eos: “s-: sestcesees ss ik swthatans 
New Orleans € Gulf—1st consol. mort., gold...... c*; 68/1886) 1,000 6 g. |M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
Hew Orleans & Northeastern—Prior lien mort....c* +44 aoe 1,000 : g. a . N. Y., Central Truat Co. gh yentee 
saath ditindeambielll seneceegouetcunawors — : . eeccccecce an., 191 
“Y. Brooklyn é é@ Man. Beach—N. Y.& M. B. 1st M. ”, 14 | 1877 |500 && 7 J. & J.\N. Y., Corbin Bank’g Co} Jan. 1. 1397 
earr: B., 1st ‘coneol. M., gold, guar -by L.I.. All. | 1885 | 1, 5 g. |A. & O. do do Oct. 1, 1935 
#.Y.¢2 0 lst M., ster. H. Can. re 150 | 1874 |2100&c 6 g. |M. & N.| London, procing Bros. | May 1, 1904 
Hew York Central 4 H Hudson River—Stock........-- OBE 1 osce 1 1 Q.—J. |N.Y., Gr. Central Depot.) July 15, 1889 
Debt certificates (N. ¥. Central) ext. 10 y’rs,’83..|; .... | 1853 | 500 & 5 M. & N. do do May 1, 1893 
N.Y. C. & H., $30,¢ 00,0 °F cou asda f 840 | 1873 | 1,000 7 \3. & J. do do Jan. 1, 1908 
mortenge .. 4 #2 po ref-)| 840 | 1873 | 1,000 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
Debenture bonds (to be a in any new mort.).c&r} .... |1884-9/1,000&c| 5 M. & 8.'N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
re grts-ash: ask. B°G04 jain te mues, Oban, Tn LEBEL ES, grove 
: . eficit, oss to lessee, n 6 
Siti 1985-86. 1865 87. 18ETSS. 1882-89. | $214,291; net, $35,208. In 1886-87, gross, $183,010; net, $2,575" 
ppaenenbscuéesoce 604,820 725,961 834,823 809,627 Me pg ig Dutchess & Connecttcut.—Owns from Dutchess June. 
ER AEG 1,429,468 1,894,715 2,102, 956 2,277,119 erton, N 59 miles. The Dutchess & Col. RR. was sold 
express, rents, &0.. 153,821 153,572 153,874 213,418 








an 2,188,109 2,774,248 3,091,653 3,300,165 














Total operating expenses. 1,322,858 1,578,611 1,770,249 1,951,444 
Net earnings.........- 265,251 1 1,195, 637 1.321,404 1,348,721 
1885-86. 1886-87. 1887-88. 1888-89. 

oy) = =, gl gt 869251 1,195637 1,321404 1,346°721 
Miscellaneous receipts...-  ....-... <i teidecce ~ spachonn 
Total income ........- 865,251 1,209,082 1,821,404 1,348,721 
Enterost on.debt & taxes. 675,005 eeTal «06741 + SS3426 
Rate per cOMi--.---------- “355555 119,480 145,015 60,903 
Total disbursements. 720,317 1,096,055 1,172,590 1,264,025 
Balance, curpl 144,934 113,027 148,814 84,696 





228, 371, 511, 650,771; V. 47. p. 81, 227, 352, 35 
ae si 40 v. 48, p. 527, 662, 764, 799; V. 49, p. 83, 206, 341, S73 
ash vili Decatur.—(See Map Taneieses & re Saeette.)-Dame 
R- Nashvilie, 4 oo Deoatar, 2 Ala. e road was 
to see Lauter. & Nas LS RE. bg 30 years from 
July 1, 1872,» rental of f 6 per oat Oo. 8 The 


gross earnings, $1,294,800 
and dividends, $182, 123. In ear ending June 36, 1887 oon 
earnings were $1,239,633; net, $549, 96; surplus over interest, ta 
and guar. Gividende $265,029. 

Nashville Florence & ner OL See Ma 
— > Ca a, yg Rm Ala. re mason 
Se we 0 Bhefel (i (Mem. & Char. RR.), é miles; total o7 miles. 
j 


Lou. @ Nash.) -Owns 
ae with branch Iron 
6, Florence 


& Nasbville, which company guarantees 
interest rr. , X. bonds by endorsement. k June 30, Pees, e708, 588 sabe 


38, to Feb. 28, 1889, $116,007. 
ent, M. H. Smith,-Loaisville, Ky. 


Nashville & Knoxville.—Owns from Lebanon to Gordonsville. 
30 miles ino tion; and under construction to Glen Alice on Cin. So, 
RR. Stock is $500,000. Trustee of mortgage, Mercantile Trust Co, 
of New York. A. L. Crawford, New Castle, Penn. 

Natchez Jackson & Columbus.—Owns completed road from 
Natches, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850; par ae. 
The above new 6 per cent mort. at $12,500 per mile will retire all 








Mens and provide for future } In 1889 the control o the 
stock was sold to New York es interested in the Lou. N. O. & Tex. 
for une. soane, »8783 


net, $44,416. N. Y. Office, 52 Wil- 
ck Junction to W. 


$208,000 In car ending Sept. 30,87, £ {Ppt hy 
$72,528; not, ny yi88 wren 8704.836; net, 8221,522, 


Junecion, Pa. 
ers Pa., to Lansford, 


—— in 1 870, and was | 
for 999 Deng ey eh at a lease rental o 
060 per 


was modified so as to 
cent a year only, and the option to 


urchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on 


Nevada Central.—Battle Mountain to Austin, 94 miles. nom 
97501000. Road sold in foreclosure “ane 21, 1887. tone? 





completed. Above ~q-> were issued in 000 old 
lets. =e >> Someaaeee, 5 essrs. D. B. Hatch, et al, 1887 gross earn 

ings were $70,816, net, ‘$7,204; deficit under interest, §37 G 

in 1888, 145; not evie aen"cobpendanta $2,550. (¥.45, p. 672, 743.) 


Newark & Hudson Bergen Junction to ret 


-—Owns from 
to New York Lase tne & Western 


N. J.,6 miles. 
of $17,500 500 per annum, which pays interest on bonds. In 1 87 gTO8s8 
$72,238; net, $13,850. Cortlandt Parker. ~Prosident, Newark, N. J. 


from Newark, 


Newark Somerset & -—Owns O., to 
miles. ted in 1871. Leased to Balti- 


Shawnee, O., 44 was comple 
more & Ohio (in perpetuity at B. & O.’s opt iloeal which Co, m Do. are 30 per. 


cent of cocaine, & and advances any 


interest the debt. Stock, 
ferred, — (par both, & $50), $708,550 of the sealant aes 


owned by Balt. &O. In 7867-08 Riciess wane 


a 5 1876, =— this gompany was organized Jan. 8, 1877, by the pur 
chasing bondholders. tion to above incomes, there are $150,000 
1st mort. 7s, due in rf b... year end. Sepi. 30, 1887, gross earn. were 
$144,726: net, $19,657; - over interest, $8,259. In 1887-88, 
$175,138 ; 9g si 8? -: over fixed charzes, $13,477. 
@ common stock is $500 and preferred stock $587,450; par $50, 
John 8. Schultze, tteawan, N. Y. (V. 47, p. 626.) 

New Castie & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pittsb. Ft. W. &Chic. RR. for 99 

ears at a rental of 40 + cent of groes ae and lease assumed by 

ennsylvania Comp There is no debt, and a cash surplus J anuary, 
1889, of about $130, In 1879, 13 per ‘cent dividends were paid; in 
1880, 13 p. c.; in 1881, 24 p. C.; in 1882, [> c.; in 1883, 29 p. co; in 

1884, 19 p. ¢.; in 1 1885, —_ C.; os ‘and J 887, 6 p. c. each; in 1888, 
10 p. c.; in 1889, 10 p.c ar ae in 1887, $258, 003; rental re- 
ceived, $103, 201. Gross in "88, $ $237,537; net, $113, 115. (V. 46, p. 699.) 

New Haven & Derby.—Owns from New Haven, Oonn., to Ansonia, 
Coun., 13 miles, and extension to the Housatonic RR. at Huntington, 
4miles. In1889 the road was leased to \e- Housatonic for 99 years, 
the rental being the fixed charges and $9,400 = year till 1892 ; 
$14,100 till 1895: and $18,800 for the balance of 9 years. In 1887-88, 
gross earnings were $173,779; net, $69,216; surplus, $31,841. (V. 48, 
p. 828; V.49, p. 52.) 

New Haven & Northampton.—Operated from New Have 
Conn., to wang J ng Masa., 95 — branches—Northampton te 
Williamsbur. urg, 7 mil farnnungton Conn., to New | Hartford, Oo conn., = 
miles ; South Deerfield to Turner’s Falls, 16 miles Tariffville, Co 
1 mile; ; leases—Holyoke & Weatfield RR., iy mbes total, 137 ry 
In April, 1881, a contro interest in the stock was sold to New York 
New Haven & Hartford ag and r ve 1887, the road waa leased 
for 99 yeans to the N. Y. & H. ah Apel — _ —_ till 1890 ; 
then 2 per — = 1893; then 3 per ooms 


erward d 4per 
aft 1886-7, gross income, 25.29% % se iz, 
under interest. $115,974. (V. 45, p.1 sy md 8 982; deficit 


New Jepsey J cos cog road through Jersey Ci 
boken and W: wken, connecting the trunk lines oanuination - Na 


by pert ae —* — On for 100 years from June 30, ’86, 


which company guarantees the 
utely and owns the stock ($100,000) of the co company. The 

mertgage is for $4,000,000. There is also a 4 oe cent $50,000 bond. 
New Jersey & New York.—Owné from Erie Junction, N. J., to 
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 miles ; os Smewaten 

Gamnerville ‘i. 1 _ total operated, 40 ‘miles. —y ¥. a Rn 

was form reo osure in 880. 
outstanding, vi. 440, yoy S S787 508 7,800 preferred ; at $100, 
Control of road is with preferred s oe eg bonds till 6 
per cent dividends ty been aid 0 ~s preferred stoc gays odb--cind 
» $230,8 expenses, 166750; ; net 


Gross earnings in 1888 
$64,131; def, under interest, $11, 984. Gross earnings "in ies7, gust, 


376; net, $25,353; deficit under icenaia tee. » $1,447. V.L 

New London Northern,—Owns from New es age | Nae ob 
Brattleboro, Vt., 121 miles, oft which 100 miles leased to J. G. Smith mB 

This road has been o erated since Dec. 1, 1871, under lease 

the Central Vermont Railroad; the lease was for 20 years at $150, 

r year, and a+ for each additional $100,000 of 

10,000 per year. Dividends since 1876 have been : In 1877, 6% por per 
cent; from 1878 to = , inclusive, 6; in 1887, 619; in 1888, 7 


In year 
ending Septem mber ZTOSs earnin; 46. 3 l; t, 
B58) Rental eens Be 








1888, 
Bene, interest received, $24 41,582: p aid inte » &C, 
1,198; dividend es - cent), 907,500 ” . rest, £0, 


New Orleans the road is from New Orleans 
0 a along the Mincias pr ae ver res Bohend a, With a branch, making 
all ail comple 


dg 7 ie in 1887. Canttal aoe authorized, » $300,000; 
300. ending ° y ear were 
$166, 596; net, $2,082; deficit under interest, $5 3,2 “ 


New Orleans & Northeastern, -— (Sce ie. N. Bas éT. P.j— 
road from New Urleans, teri : (See Map Oo. ¥ miles. Stock 


Line of 
is $5,000,000. This road belongs Ayte eo A nthe System,” 
and $4,330,000 of the stock and nd $4,900,000 of the $5,000,000 first mort- 
e bonds Rng i. held b Bs ey Paciic Junction Co. 
From Jan. 


armers’ Loan & Trust Co. 
1 to ono. vi t gross earni 
$556, 521, eh sire: 331 31 1888 $4 
888 gross earnings were $900, 340: net, 157,738; deficit under all 
——— in 1888, $190,505, against $225,214 in 1887. -(5ee title of 
Alabama New vows & Texas Pacific Junction.) 





were 
net, $7 3,000, against 47, . mem 


anew ort New ss. Vall g pan aaemes 
der the laws of Connect Petre Cg ige g Huntington 
es between e nd Mem enn. On Jan. 1. 
the compan owned #5,7081700" Che. Ohio & Southwestern commo n, 
da $3,511, preferred stock, $1,05 town 
stock, $3,000,006_.Gh LOne common, $4 7198 


pref. and nats lk 2a pref. stock, and Fi sbos0s Ches. & Ohio bonds 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































































































































ESCRIPTI INTEREST ENDS Princl- 
lanati : 1 me &e., tes 2” ¥ — = ar |, Amount late Wh = = bl db Vtccke Last : 
re on of column ’ see no ) 0 r en ere Payable, and by 
s aheey on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable} Whom. Dividend. 
W.Y.Ohic.é St. Louis—1st mort., g., 8. f., not d’rn.c*} 513 | 1887 | $1,000 |$19,890,000 4g. \A. & O.|N. Y., Union Trust Co.) Oct. 1937 
N. Y. @ Greenwood Lake. —1st & 2d M., income ... 40 | 1875 | 100 ry 2,700, 6 F. & A. None paid. war, 36, 1908 
RW. Y.é@ Harlem—Com. and J cg stock, 8p. c.N. Y. C.. gp eae 10, ,000 4 J. & J.|N.Y., Gr. Central Depot.; July 1, 1989 
Consol. mort., COUP. OF TOG. ....... -cac--eecceees 132 | 1872 1,000 12,000, 7 M. & N. 0 do May, 1900 
N. Y. Lackawanna @ Western. —Stock, guar., 5 p. oh ae Psdee 100 | 10,000, 1% Q.—J.| N.Y. by D. L. & W. Oct. 1, 1889 
DEIR, cautcanenae Soin? bacgs dnecccsneneceet 200 | 1880 1,000/ 12, ) 6 J. & J. do do Jan. 1,192 
 peoarag guer.. b Nm Lack. & West............ --| 200} 1883 ,000 5,000, 5 F, & A. do do Aug. 1, 19 
N. Y. Lake est.—Stock, common....... .... De. sces 100 | 77,366,5 oan aden Tt. > eoeenese oc aeeeel 
Preferred stock, not cumulative............-...-.- 1,685 |... 100 | 8,149, 6 Yea iy. N.Y., 21 Cortlandt St. | Jan. 15, 1884 
N. a - E., 1st m., Aone agp A to Dunkirk,N.Y.,ext.! 446 | 1847) 1,000 2,482,000 7 M. & N. do ay eg 1 
2d mor » fol d (extended in 1879).| 446 | 1879 | 1,000 2,149,¢ 5 g. |M. & 8. do do Sept. 1, 1919 
= 3d m., gol (ext. 40 years at yh ct.)} 446 | 1853 | 1,000 4,618,000 419g..M.& 8. do do Mar. 1, 1923 
= 4th m., gold, (ext. in 1880 at 5 p. ct.).| 465 | 1857 | 1,000 2,926,¢ 5 g. |A. & O. do do Oct. 1, 19 
do 5th mort., ext. in 1888 at 4 DP. C., Pol. 465 | 1858 | 500 &e. 709,5 4g.\J. & D. do do June 1, 1928 
Erie R’y, 1st m., Buffalo Br., Hornellev. to tee 60 | 1861 | 100 &c. 182,600 7 J. & J. do do July 1, 
Long Dock Co., 1st mortgage dnindtnind odie mechinas dod ---- | 1863, 1,000 3,000,000 7g.\J. & D. do do June, 1893 
do Con. M., FG »($87,500,000) red. at 110. oF ---. | 1885} 1,000 4,500,¢ 6g. |A. & O. do do t. l, 
Erle R’y 1st consoli ted mort., gold, $ & £....c*} 526 | 1870); 1,000 | 16,890,000 7 g. |\M.& 8.|New York and London.} Sept. 1, 1920 
. Y. Lake Erie & West. funded coupon bonds. . 526 | 1878 | 500 &e.| 3,705,977 7 2.\M.& 8. do do pt. 1, 1920 
do do lst lien bonds, g...... e*| 534 | 1878 1,000 2,500,000 6g. |M.& N. do do Dec. 1, 1 
do do 2d con. & fund. cp. bds. ct ---- | 1878 | 500 &¢.| 33,597,400 6 g. iJ. & D. do do Dec. 1, 1969 
do do « income bonds (non-cum.)} .... | 1878 | 300 &e. 208,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do do fd. ocp.bds (red.105 & int.)} .... | 1885 |} 1,000; 4,025,760 Fat yf Sees sce Dec. 1, 1969 
Collateral Trust bonds, gold, s. f. drawn at 110...; .... | 1882 / 1,000 3,458 ,000 6 g. |\M. & N.| New York & London. | Nov. 1, 1922 
Car trust bonds, ser. C to G, inel., part pd. tors! or, aa 1,000 5,292,360; 6&5 Var. Y., 21 Cortiandt St. |1900, ’02, ’05 
N. Y. Car., trust, ’88, series A, (guar. by D. & H.)| .... | 1888 | 1,000 382,000 5 J. & J. do do 63,000 Jan. 1 
Newburg &N. , & lst mort., ext’ in 1889...... c* 12 | 1862; 1,000 250,000 5 J. & J. do do an. 1, 
N. Y. @ Massachusetis—1st mort. (for $2,750 res: 113 | 188. | 1,000 t) 5 A. & O. a Sm 1938 
W.Y. @ N. England—Stock ($20,000,000 auth’rized)| 490] .... 100 | 19,734,000 —. En ae ee ae: ea 
Preferred stock, 7 per cent cumulative............ aaee 100 | 2,450,000 31g |M. & N |Bost’n Of.,244Fed'alSt.; May 1, 1889 
lst mortgage ($6 gore are ayy them weaecatate — 521 | 1876 1,000 | 10,000,000; 6&7 (|J. & J.|Bos.,Safe Dep.& T’stCo.} Jan., 1, 1905 
2d M., part acaled ($4,002,000 are 6s)........ 321 | 1882 ‘ 5,000,000 |3 to5 &6\F. & A. Buston. Aug. 1, 1902 
Mort. notes & con't liab. ,8100. 000, ye Sept.1. ‘29. ee, . mee 1,753,335 |var.4to 6) Various Boston. Sept.’89, to’93 

















of 1918. Company leases the first two of these roads, aggregating 531 
miles, the former for 50 years and the latter for 250 years, agreeing 
to pay fixed charges so far as net earnings suttice, any surplus up to 6 
per cent to be divided to x ~~ companies, and the excess retained by 
the lessee. Offices of Co., Broad st. and New Haven, Conn. 
—(V. 45, p. 211; V. 48, p. 589.) 

New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27,1885. Leased 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 per 
cent of gross earnings, but the rental uaranteed ” be at least $95,980 
in each year; 1st consol. bonds are endorsed by L. [. RR. on application. 
Stock is $350,000 com. and $650,000 pon-cumulative pref. (par $100). 
-_ 5 ag oe per annum is paid on the latter semi-annually A. & O. 

y L. Co. In yearending Sept. 30, 88, rental was $103,250; 
aefcit e .. interest and dividend $1, 125. (Vv. 46, p. 353.) 


New Work & Canada.—Owns from Whitehall, N. Y., to Kouse’s 
Point, N. Y., 113 miles; branches: Teenage N. Y., to Baldwin, 
N. Ee 4 miles; Plattsburg, N. Y., to Ausable, N . 20 miles; West 

azy to Province line, 13 miles; total operated, 150 miles. Leased in 
perpetuit and virtually owned by the Delaware & Hudson Canal Com- 
—.< = arantees the bonds, and has $3,595,666 invested in it. 
eee 8 $4,000,000; par $100. 
In 1887-8 gross earnings were $922, 900; net, $330,207; surplus over 
interest, $93,625. V. 46, p. 228, 610; V. 47, p. 140, 776; Vv. 49, p. 174.) 


New York Central & Hudson.—LINE OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 290 miles; total owned, 732 miles; lines leased— 
West Shore RR., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Canandaigua, 88 miles; Spuyten Duyvil 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
miles; total, 688 miles; grand total, 1,421 miles. The second track 
owned and leased ‘is 877 miles ; third track, 313 miles; fourth track, 
291 miles; turnouts, 828 miles—making a total of 2,432 miles of track 
owned by the company, and 1,297 miles leased, 3,729 miles in all. 
Also 0 tes the Dunkirk Allegheny Valley & Pittsburg Railroad, 104 
miles, but reported separateiy. 

ORGANIZATION, &C.-This co ry Bs fermed by a ccrsolidation 
of the New York Central and t udson River railroads October 
1,1869. The New York Ocntral was a ccnsolidation of several roads 
ander a oe yh law of April 2, 1853. The Albany & Schenectady Rail- 
ae aaa ~ yg 12, 1831, as the Mohawk & Hudson, was the 

ad built in the State of New York. The fAudson River Rail- 
4 was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December, 1885, for 475 years. 

STOCK AND BONDS.—The famous scrip dividend of 80 per cent on the 
éapital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N a York 
Central stoek and 85 per cent on the Hudson River stock. In Nov., 
1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 
by Mr. W. H. Meg ogy at the price of 120, and 100.000 shares sold 
rwards. [In D 1885, a lease of the West Shore Railway was 
taken for 475 years rs ahd the bonds of $50,000,000 at 4 per cent guaran- 
eed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868, but in 1885 only 31, per cent was paid, and in 1886 to 1888, 
inclusive, 4; in 1889 to date, 3. Prices of stock since 1878 have been: 


130440155; in 1882, 1235%@ 1883, 11119@129%; ‘in 1884, 

8319 @122; in 1885, 31qo 1074: J 1886, 98% @ 11739; in 1887, 101%@ 

11459; in 1§88, 1024 @111; in 1889 to Sept. 20, inclusive, 10473 oi 
OPERATIONS, FINANCES, &C.—The New York nt & Hudso 

River RR. has an exceptionally rich local traffic, but the profits also" 

Cepend very much upon harmony among the trunk lines. 

fo = statement for the quarter and 9 mos. end. June 30, 1889, is as 





—9 mos. end. June 30. 
1889. 1888. 
$25,951,035 $26,642,858 
17,337,361 18 ,077,899 
(66°80 p.c.) (67°85 Dp. ©.) 
$8,613,673 $3,564, 95 9 


“lie end. J ar 30.— 


888. 
Gross earnings.. 88,746, 666 $8. 469,837 
Oper. expenses.. 5,864,61 3. 5,805 '360 
Expen. toearns.. (67°05p.c.) (68: 54 p. C.) 


Net earnings. $2,882,053 v2, 664,476 























New York Chicago & St. Louis Railroad.—Ownsfrom Buffalo, 
N. Y., to Illinois State Line, 512 miles; leases in Buffalo 14, miles; Mli- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known wn as 
the “ Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
pow 3 resent company was sareeey - September, 1887. The first ‘pref, 

is for $5,000,000, and has per cent o reference, non-cumula- 
rea and the preferred atook for iL P00, wee as next peared 1 
5 per cent, non-cum.; common stock is $14,000,000; par of all 3100 
sinking fund of $100,C00 per P hag is provided when the net e: ngs oan 
900,000 or upwards, if bonds can be bought at or below 102; if not, 
the sinking fund ~~ for that year, thus leaving $100,Vv00 more for 
dividends. Lake Shore & Mich. Southern owns $6,240,000 common 
$6,275,000 2c pref. and “39,503, 000 list pref.stock. See abstract of 
mortgage (Central Trust Company of New York, trustee), V. 45, p. 541, 

From Oct. 1, 1888 to June 30,1889 (9 months), gross earnings were 
$3,550,485, against $3,927,670 in 1887-8; net earnings, $720, O38 
against $949,126; deficit under interest, taxes and rentals, $10.0 
against surplus of $204,297. 

‘or the calendar year 1888 earnings were elven in V. 48, p. 589. 


BE 




















For the year ending September 30, the ~ ngs were: 
1887-88. 1886-87. 
a fe. as conentnenous $5, O64. 175 $4,569,590 
Operating expenses. ...........-.0.----- 3,957,875 3,242,082 
Net cog ing sebeodes vsbevdatasowe $1,106,300 $1,327,508 
FES Ge iccncctinedosdcossecesesttees 992,178 *292,273 
Surplus.... pedi enibikimeredb<éeceneases $108,122 $1,035,235 
* Interest on wr not included. 
—(V. 46, p. 200, » 573, 650; V. 47, p. 563, 594; V. 48, p. 100, 260, 


589; V. 49, p. “a5 
New York & Greenwood Lake.—Owns from Jersey City, N. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction 
Ringwood, 2 miles ; total, 50 miles. This was the Montclair & Green- 
wood Lake, sold October 12, 1878. The New York Lake Erie & Western 
poreeeee @ controlling interest in the property and now operate it. 
e a of er 2d mort. of $1,900,000 have a gee to to pay” off the 
1st bonds ,000 at 105. Stock $100,000. arnings 
in “887, * $243, 546; net, $8,409; payments, $30, 173; deficit, $21,764. 
Gross in 1888, $265,653; def., $10, 474; payments, $42, 378. Abram 8. 
Hewitt, President. (V. 48, p. '826.) 


New York & Harlem.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue - EN railroad. 
The property (except the horse railroad) was leased April 1, 1873, tor 
401 to the N. Y. Central & Hudson ‘River RR. a od get cent divi- 
idends on oar the stock and the interest on the bonds. The p — is $1,- 
361,350, balance common. The Fourth ave. horse railroad has paid 
dividends annually in April, and these since 1876 have been: In 1877 
2 per cent; from 1878 to 1881, inclusive, 3; from 1882 to date, inclu 
sive, 2. All operations included in N. Y. Cent. & Mudson.— (V. 47, p 50, 


New York Lackawanna & Western.—(See Mapef Del. Lack 
é West.)\—From Binghamton to Buffalo and a Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western, 
to which company it is leased for 99 years, with a guaranty ‘of the bonds 
~. ‘ per cent yearlv on the stock (endorsed on the certificates). Owes 

& W. over $1,150,000 for advances. 


i York Lake Erie & Western.—Main line Jersey City to 
Dunkirk, N. Y., 460 miles, with branches 576 miles. total 1,036 miles. 
Owns—Piermont, N. Y., to Dunkirk, 446 miles; branches—New ourg, 19 
m.; Buffalo, 61 m. ; Newburg & New York RR., Vails & Gate June. to 
Greenwood Junc., 13 m.; 3 small lines (stock owned) 10 m.; total owned 
iy miles. Leases—Jersey re * Sufferns, N. Y. (several ‘small Le 

m; Jefferson RR., 45 m Brad. & Pitte., 26m.; Buff. N 
Erie, 140 m.; Suspen. Bridge & Erie Junc, 24 m.; Roch. & Gen. Val. 18 
m.; Avon Gen. Mt. Mor., i8 m; Buff. & 8S. W., 66 m.; Northern of N. J., 
25 m.; Other small lines, 93 m.: total leased, 487 m.; total N. Y. L. E. & 
FF 036 m. Also leases (since 188 a N. Y. Penn. & Ohio and branches, 
509 miles. Total operated 1,635 miles. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 








ne — 1,963,000 1,954,860 5,889,780 5,864,580 
coe 2 I0G0UU 0 __9:889, 18 200%. April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
Divi idends (i'ps ~ $918,793 $709,616 $2,723,893 $2,700,379 as Erie ailwa oe a Teel, apa — un - the per a 
mortgage reorganized as at presen une Ss] 
ar ge igg 894,283 894,283 2,682,849 2,682,849] Dock Co. has stock of $ 500, 1000, , all owned rer X. ¥.. L. E. & W.; its 
alance...... sur.$24,510 df.$184,66 ur. $41,043 sur. $17,530 | property consists of lands an an “Goel r, about acres, W 
one . wa Catt $ piers, buildings, &o. The N. Y. L. E. & W & RR iliary 


Annual Fence for 1887-88 in CHRONICLE, V. 47, D. 706. 
Ps Net Income, Divi- 
gnding Pas Passenger Freight (ton) —— poe <> S we, 
ie Mileage. ait t.& ren Surplus 
1885 .438,397,774 2 137,824,205 one. Agees 4 439 at 441 $2176, 342 lg os"! 53,651 
1986. 476,128,729 2,414,266,463 100 "1,072,968 
1887.528,308,742 2, 9 : 








I 


viet y 176 35 397,055 5 147,509 . 1,57 
1888. 559, 816, 001 2, ,899,501,504 36,132,920 3,657,118 4 
~* Deficit. In 1884-5 total deficit was #2,2 


49, D. 173) ’ 8 > , 381, 395, 683, 





17,986 
3072. 
06, 802; V. 48, p.855; V. 





R. Co. is an aux 
corporation from which advances of B47, 081 are due, as per balance 
sheet of Sept. 30, 1888. 

STOCK AND Bonps.—Preferred stock has a prior right to 6 percent 
(non-cumulative) from the net profits, “a; de ed by the board of di- 
rectors,” but the U. hag hay reme Court heid in 1886 that this stock has 
no ht to vidend, though net earni are suiticient. 

Dividend since 187 376 have been: On perverted. ® from 1882 to 
1884, 6 per cent_nothin ng since 

Prices of com. an: id pret stock since J une, 1878, have been us followsk 
Com.—In 1878, 7%@221g; in 1879, 2198249 in 1880, 30@51%; in 18£1. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























































































































ESCRIPTION. { INTEREST IVIDENDS Bonds— 
For For explanation = column - » Oa see notes] of i Par Amount |Rate per|' When dian Payable, and b pal, When, Duo 
9 
n first page of tables Road.|Bonds.| Value. |Ottstanding/ "Gent payable Whom. J Dividena. 
dX. W.Y.é New Eng.—(Cont.)—Boston Terminal bonds..| .... | 1889 | $.... | $1,486,000 4 Senin ty't.2: + cea 19 
ist M. on Rockville RR. for $100,000............. 4) 1889 dain Nil 5 esky Raper See 1919 
New York New Haven @ yo ie sedecces 3 ee 100 | 18,600, 21g .-J. |New Haven,Co.’s Office.| Oct. 1, 1889 
1st Mo bonds, (for $5,000,000) ............ 123 | 1883 |1,000&c| 2,000,006 4 |J. & D.IN. Y., Chem. Nat. Bank.| June i, 1 
Harlem ortchester, leased, 1st mort. guar. “di 12 | 1873 | 1,000 2, 1 6&7 \|A. &O. ‘do Oct., 
do i) 2d M., coup. or reg., om. 12 | 1881] 1,000 1,000, 4 J. & D. do do June 1, 1911 
. Y¥. & Northern—i1st mort., gold................ 54 | 1887] 1,000 1,200, 5 g. |A. & O.| N. Y., Office, 6 Wallst | Oct. 1, 1927 
24 mort., gold, (income till Dec., 1891)........... 54 | 1887] 1,000) 3,200,000 4g. cee 21a coup. due June, ’92.; Dec. 1, 1927 
Hew York Ontario é¢ West.—Stock ($11, 066 is pret De ie 100 | 58,124,982 cece eqeuc i quecatitons coeccess 
1st M.. gold, for $4,000,000 (redeemable at io) c| 320 | 1884 1,000 3,450, 6g. |M. & 8.|N.Y., Office 18 Exch. Pi) Sept. 1, 1914 
Consol. M . (810,000,000) gold, red. at 105 in’99e*} 374 | 1889 | $&2 2,500, 5 g. |\J. & D.|\New York and London.| June 1, 1939 
New York Penn. & Ohio—Prior lien gold, $ & &...c*} 432 | 1880 | 500 &c. ,000. 6 g. |M. & 8.\N. Y. Farmers’ L. & Tr.| March 1, 1895 
ist mort., gold (no —¥ e till 1895,) $ & 432 | 1880 | 500 &c.| 44,283,000 7g. \J. & J. London. uly 1, 1905 
2d mortgage, arene $F pnediguéoeapecesitne 432 | 1880 | 500 &c. 500, 5 g. |M. &N. None paid. May 1, 1910 
$d mortgage, incomes, $ & 2 .................-.- ot 432 | 1880 | 500 &c.| 30,000, 5g. |M. &N. — aid. May, 19 
Equip. trust bonds, 8. f.3 p. c., cum. (dr’n at 160) ---- | 1888 | £100 2240,¢ 5 M. & N. on. May, 1, 1908 
Deferred int. warrants, conv. into 1st M. bonds . eatin canton enon 9,439,760 wd cone 1. 2: ethetetinties- 0s, . .emaiealin 
New Castle & Shenango Valey lst M., int. paar. 22 | 1887 seen 250,000 6g. \J. & J.|N. Y., Farmers’ L. & Tr. July 1, 1917 
Sharon peaeed) lst mort., » gold. a chinte sites ieee 19 | 1889 1,000 167,000; 4Aleg. J. & D. une il, 1919 
W. Y. Phila. é Norfolk--1st $16,500 p. m. o 112 | 1883 | 1,000; 1,848, 6g. iJ. & J. Phila., Penn. RR. ‘Office. Jan. 1, 1 
Ino ome M.. non Jomalative: @¢0 },000 per mile...r) 112 | 1883 1,000; 1,000,¢ 6 aativen rn) Oct. 1, 1933 
H. Y. Prov Boston—(Stonington)—Stock......... gi 100 4,000, 21, es N. Y., Central Trust Co./Aug. 10, 1889 
First m se Fall Providence to Stonington....... . 50 ; 1869; 1,000 1,000, 7 - & J. do do « 
lst mortgage (Stonington to New London)...... 12 | 1881] 1,000 300, 4 |A.& 0. do do April1, 1901 
.¥d@ Rockaway Beach—\1st M.. g.,en i’sed by L.I. pe 16 | 1887] 1,000 800, 5 g. |M. & S.|N. Y., Office, 115 B’ way.) Sept, 1, 
Income bonds, non-cumulative........... ........ < ---- | 1887] 1,000 1,000, 5 cece No interes t paid. Sept.1, 1 
Y.Susqueh.é @ Western—1st M. re. Mid: of N.J.. 73 | 1880 | 500 &c.| 3,500, 6 g. |A. & O.| N. Y., Nat. Park Bank. ; April 1, 1910 
lst M., Paterson Exten., 1 m., and r’l est. aasdio* 1; 1881; 1,000 250,000 6g. |J. & D.'N.Y. }itice, 15 Cortlandt) Junel, 1910 
First mort., refunding, gold (2d M. on 73 miles).c*} 134 | 1887 | 1,000 3,750,000 5g. iJ. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1937 
New 2d M. ‘Bl, 000,000 5m). 3d M. on 73 miles.c*| 134 | 1887] 1,000 636,000 4\9g.'/F. & A.|N.Y.Office, 15 Cortlandt) Feb. 1, 1937 
N.Y. Tex.é Mez. —1st M.. , Sor £, gu. by So. Pac.c*| 92 | 1882 500 1,442,5¢ 4g. |A. & O.|\N.Y.,80.Pac.Co.;Lond’n| Apr. 1, 1912 
Niagara Brid e é Canan’ Stk, 6<Zrent. tN. ¥. weer” BOOT ccs 100 1,000,000 3 A. & O.| N. Y., Cent. RR. Office. | Oct. 1, 1889 
Norfolk Sout —l1st mortgage, SERRE 74 1880 | 1,000 900,000 7 3) @ s ' eer Sept. 1, 1 





























89% @527; in 1882, 3344043 &; in 1883, 2673@407,; in 1884, 111322839’ 
in 188 Bagg 4d g; in 1886, 224103833 ; in 1887, 241g 355. : in 1888’ 
3g n 18239, to Sept. 20, pro engl 2533 2307s. Pref.—In 1878; 
2113238; in 1879, 37 lg 1g 0788; in 1880, 4 
in 1882, 67@88; in 1883, 72@83; in 1884, 20@71; in 1885, 18@57; in 
1886, 5032281; in 1887, 59076; in 1888, 52 1g@6719; in 1889, to Sept. 
20, inclusive, 61071%4 

The first lien bonds “of 1878 bave an accumulative sinking fund of 
$100,000 yearly and might be drawn, but the company “ has decided 
that redemption shall be by purchase only. ai 

The list consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated mortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace t-ll six succe ssive 
coupons are in default. but all of one coupon must be paid before any 
part of a — uent . yb is paid. In 1883 png * —— trust bonds 
were issued (the J. 8. Trust Co. trustee; see V 8, p. 509), redeem- 
able at 110 -. . months’ notice. The 2d consol. o~ ed coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, the coupons eo deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mort. for $7,500,000 was issued in 1885 ($3,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 


OPERATIONS, FINANCES, &C.—From Oct. 1, 1888, to July 31, 1889 (16 
months), gross ——- i. $21,699, 438, against $22, 398,433 in 
1887. 8; net, $7,511, 508. nst $7,797,260; net, after deduc ucting pro- 
BS 302 ons due roads cpernte on a percentage basis, $5,584,793, against 


eee report for year ending Sept. 30, 1888, was published a 
eng th in the CHRONICLE, V. 47, p. 662, 625. The earnings include the 
. Penn. & Ohio and all the leased lines. 











1885-6. 1886- 1887-8. 

Total gross earnings........ $24,756,066 $26,567,859 oe au7 <7 
os paid leased lines. 2,256,019 2,357,501 

_— revenue... $22,500,048 $24,210,358 424 a Tee 

Torte opera expenses. fii 16,388,638 17,390,673 — 18,003,469 

ee earnings.. ....... esses $6,111,410 $6,819,685 $6,829,350 

tor .exp. to tol. gross earn. 66°2005 65°4575 66°1454 

“these amounte there were paid to oe N. Y. Penn. & Ohio as ite 


ion (32 p. ¢. 8 ore ae 


prope of its 1885-86, $1,971,554; in 
880-87, $2,036,841; in 1887-88, $2,040,919. 


























COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
1885-86. 1886-87. 1887-88. 
Orediis— 
Earnings—Main line & brs. 22,500,04 24,210,358 24,832,820 
Working expenses.......... 16,388, 838 17,390,673 18,003,470 
Net earnings.............. 6.111,410 6,819,685 6,829,350 
Pavonia fe os -earnings.. 292,521 272,527 305,225 
Interest on securities....... 424,829 401,508 391,897 
Other credit items.......... 229,109 266,623 240,719 
Total credits ............-. 7,057,869 7,760,343 7,767,191 
Total Sebiter TERS Re ties 7,043,258 7,158,544 7,028,348 
Balance......... oe RSE whine sur. 14,611 sur. 601,799 sur. 738,843 





* Allowing for full interest on 2d consol. bonds, whether paid Or not. 
ror hy 47, p. 278, 653, 662, 664, 665,690; V. 48, p. 222, 800; V. 49, p. 22, 


_New York & Massachusetts.—Owns from Poughkeepsie to 
Boston Corners, 40 miles. Projected to Chicopee, Mass, 73 miles toa 
junction with Cent. Mass., to form through route, 197 miles, em a es n 
0 Hudson River. This road embraces the former Po — Hart- 
lord & Boston, foreclosed in 1886. Farmers’ Loan & ~y we 6 
trustee of mortgage. The bonds have not yet been i 
authorized, $2,500,000; Rar $100; issued, 7: ,014,000. G. P. Pelton, 
President, Poughkeepsie, (V. 47, p. 626. 


New York & New England.—The oot owned is as fol. 
lows: Boston to Hopewell Junction, 215 miles ; icopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles Fy ey Mass., 
to Woonsocket, R. L, 28 miles; East Thom Conn., to South- 
a e, Mass., 17 miles; East Hartford to Springfield, 27 ease: other 

branches, 12 miles; total owned, 361 miles. Leases—Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; Franklin to Ash- 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., 66 miles; 
total leased, 105 est also has runnin ments over 24 miles 
more. Total, 490 miles. ey 4 Norwich & N. Y. Steamer line. 

The former. Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed : in 1873. From Jan.1, 1884, to Jan 

1, 1886, road was in bands of receiver. Trustees of ist mort. are Boston 
Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and F. J. 

berry. Stock is reserved for $266,000 convertible Bost. Hart. & 
Erie Berdell bonds. The 2d mortg. bonds bear 3 per cent to Feb., 
1890, 5 per cent to Feb., 1892, and6 or balance of term 

Dividends on preferred stock have neon n: From 1886 to 1888, inclu- 

sive, 7 per cent; 1889 to poe ha 31g b per cen 
a Py stoc ce 1888 has been: on 1883, 174332 

ise, n Teen Selfio | ie yess. 1219@39%; in 1886, 3019068 5g; in 
1887, 34% @66; in 1888, 2912053; in 1889,to Sept. 20, incl, 41182531. 





gu. tet, OD Gees 











7@9349; in "1881, 8012296}, ’ 


From Oct. 1,1888,to June 30,1839 (9 months), gross é arnings were 
$4,014,971, against $3, ys 981; net, $1,229,660, against $1, 150,639; 
“a over rgee, $65 ,072, against def. of $26,355. 

report for year ending Sept. 30, 1888, in CHRONICLE, V. 47, 
D. 622. Operations, &c., for four years past were: 


INCOME ACCOUNT. 




















1884-85. 1885-86. 1886-87. 1887-88. 

Receipits— 3 b 8 
Gross 6arnings....... 3,288,946 2,863,994 4,156,917 5,268,408 
Net earnings.......... 987,231 1,243,389 1,233,603 1,518,806 
Other receipts....... ‘ 23,473 35,411 65.768 5,043 
Total income..... 1,010,704 1,278,800 1,299,371 1,523,849 

Disbursements— $ $ 

Rentals paid ....... ue 130,132 66,235 66,636 353,744 
{uterest on bonds*.. 933,221 964,629 961,077 987,871 

Int. on floating debt. 28,769 GGee  . - camedoas :.. Upann 
Int.on car tr’sts& mis. 32,041 9,507 8, 543 11,367 
7p.c.div.onpr.st’k ~~ ........ 133,000 135,975 139,416 
Tot’l disb’ments. 1,124,163 1,267,640 1,172,231 1 492,308 
re def. 113,459 sur. 11,160 sur.127,140sur.31,451 


~ * Including full interest on bonds, whether paid or not. 


—(V.46, p. 171, 320, 538, 699; V.47, p. 21, 81, 218, 563, 622, 745, 776; 
V. 48, p. 327, 526, 589, 662, 855; v. 49, p.1 145, 301.) 

New York New Haven & Hartford.—Owns from Harlem Junc- 
N. Y., toSpringfield, : Middle- 
town ‘and afte, 18 miles; total owned 142 miles; 1 

miles ; Boston & New York Air Line and ——— L. m.; 
Haven & Northampton RR., New Haven, Conn., to yp 
Maas., and branches, 137 m.; "Naugatuck RR., pathy Tes her f to Win. 
sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
wick, Conn. -, 46 m.; other lines 20 m.—total 1 , 367 m.; total oper- 
ated, 508 m. The company uses the N. Y. & Har. RR. from Williams- 
bridge into N. Y. City a pays * ot ig rent oo goat The ey 
leases the Harlem River & Portches Rairoad, an tees the 
bonds. In July, 1887, the New Canaan road, 7 Nai ’ Naugatuck, | the New 
Haven & No pton and the Hartford & ut Valley were 
leased for 99 years. 

Divs. of 10 p.ct. have been paid poguheriy since consolidation in 1872. 

Tn 1889 authority was given to increase the stock to A tay gy iy for 
improvements, buying stocks and bonds of leased roads, &e., & , (V. 
48, p. 688), and on Sept. 16, 1889, the stockholders voted to inc crease 
the stock to $18,600,000, offering one share of new pos oloe at par to each 





oo 














-  * apt a alg shares = —~ So ae Sere Ngee 1. =a 96 
o75, pron $7,008.34: ce 42 in 188 1887-8: coy sie 718, st 82, ; 
surplus over d taxes, $1,195 st $1,152 aL. 
year ends Sept. 30. Report tor 1887-88 wes in V. 47, p. 707. 
1884-35. 1885-86. 1886-87. 1887-88. 
Road operated...... es) = 265 508 
Total gross earns... 6,895, 7,601,956 7, .209 9,970,036 
Op:rating expenses 4, 449, 338 4, 775, 830 _ 5,434,288 7,126,778 
Net earnings......... 2,446,536 2,826,126 ~ 2,455,921 2,843,258 
Disbursements— 
Rentals paid*....... é 425,668 442,876 452,028 959,538 
{nterest on debt..... 250,000 250,000 250,000 250,000 
Tl ibitneenennde ° 675,668 692,876 702,028 1,209,538 
a eee K ehdvebidsnes 1,770,868 2,133,250 1,753,893: 1,633,720 
Dividends pd.,10 p.c 1, 550,000 1,550,000 1,550,000 1,550,000 
___Balance........-.. 220,868 ree 250 203,893 83,720 
. _ryineludin ty + * er ts and groun 
—(V. 46, p.2 »p.218, mae 107, 725,745, 776; V.48,p. 100; 


526, 662, 68, "6h. b98; av. 49, p. 23 


New York & Soutinamn; tae ai 155th Street and Sty 
Avenue, New York City (connecting with Motespelnes panting ea 
Brewsters, N. Y., and branch, 54 es; also double irack branch from 
Van Cortlandtto Yonkers, 4 mil-s: total, 58 miles. The former N.. Y. 
City & Northern was sold in foreclosure Aug. 1 17, ’87, and this comp 
was Organized with common stock of #3, 00,000 and non-cum. D 
5 per cent stock of $6,000, ; par, $10 Prados of ist mortg. is 
Central Trust Co.; of 2d mo: tg Faimers” Loan & Trust Co. 

For dss ending Sept. 30,1838, gross earnings were $563,127; n 
$70,16: 163 furplus over fixed charges, $10,163. (V. 46, p. 449, 828; 

»p.4 

New aie Ontario & Western.— oe Map.j)—Owns Oswego,N. Y., 
to Cornwall, N. Y., 273 miles; bran nm to New Berlin, 2 miles: 

lhi, 17 miles; to Ellenville, ; total owned, Cy miles ; leases 


-% 
nal Co. for operation of t e U. C. & Bing. an 
Clin. roads for 30 years on a 





reentage basis. An otic meole in 
ranton, Pa., 50 miles 


progress from Hancock, N. Y. to 





the Rome & . 
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98 INVESTORS’ SUPPLEMENT. (Vor, XLIX, 
—_ 
Subscribers will confer a great favo: by giving immediate notice of amy error discovered in these Tables. 

For explanati - 1 rE otes| of Date Par Fm ee» Rate When a Payabl db Pat 6 

on of column see 1 o ere able, an ~ 
on first page of tables. Road.| Bonds} Value. tetanding Cent. |Payable arable, . Dividend. 
att oes South.— Con.—2aM.deb,s.f.!’n prior to inc. c 74 | 1881 | $1,000 A. & O. eccwecccce Oct. 1, 1921 
Funded int > imooane ms (not 2s pene Beireriaee 74 oaae 1 — : bey N.Y., Mancanitia Tr. Oo. Jan 1970 
n eC coup’s)c*| .... early.|N.Y. e Tr. 19 
Norfotk @ Wi tern Conn on uh = saad ereeneeeaae 554 sees 200 eeese aw i na Se Bo di 
Preferred (6 ES ESS. ARS §54 | .... 100 14g cone Pail.,333 Walnut st. | Apr. 25, 1889 
Gen. M.,No bik to Bristol —— & brs.20 m.g. _ 428 | 1881 | 1,000 6 g. |M. & N.|N.Y.Cent. Tr. Co.&Phil. ay 1, 1931 
ist M.,gold, on New Riv. div ........ ............ 126 | 1882 | 1,000 6¢.|A.&0.| do do April 1, 1, 1983 
Improv. & Ext. m. "gold, ($8 000,000 author’d) . ¥ 554 | 1883 | 1,000 6g. |F. & A. do do 1, 1934 
a4 a: M., g. (fod biol r Oct. 78 at 110).c*} 554 | 1884) 1,000 7 g. | Q.—M. do do 1924 
Valley Div., gold, $17,000 P- m..c*| 115 | 1887) 1,000 5 g. & 8 do do June 1, 1957 
Eauip. "p'ds,10- 20s, s.f. 3%,drn at 100 aft. May,’98.| .... | 1888 1, 5g. J. & D. do do June 1, 1908 
i 5h IOI a SG ADE he IDE TB AEBS. 3G cone: br i. coos §«=6|M’nthl do do Various. 
Cony’ble debent’res (ros ae on 30 days’ notice).c*| .... | 1884 500 6 J. & J. do do Jan. 15, 1 
Nort’k & Petersb’g—2d M.,Nor. to Pet’sb’g,8im.c; 81 | 1868 | 1,000 8 J. & J. do do July 1, 1893 
South Side—l1st pref. con. M. ($290,000 extendedjc| 133 | 1868 | 1,000 5,6&8 J. & J. do do 1890 & 1 
2d mortgage, gold, Petersburg $270,500 ext’d.c} 133 | 1868 | 100 &c. 5g¢.&6¢.\J. & J. do do 1890 & 1 
$d mort., Petersbur to Lyne b’g&br.,133 m.c} 133 | 1868 | 100 &c. 6 J. & J. do - Jan.1,’96-1900 
Enlarged m. m. (extended ES ERE ce} 214 / 1854) 1,000 5 J. & J. do une 30, 1900 
4th M., Lynchb’gto Bristol & branch, 214m..c} 214 | 16866) 1,000 8 J. & J. do a0 ch. 1,1 
0. Oarolina—S8tock, 6 % till 1901, Rich. BD conte 223 | woe 100° 3 M. & 8. Beene. 3. N.C. Sept. 1, 1889 
orth Pacific Coast--1st and 2d M. (lst M.sink.fd.)} 76 | 1881 ecce 6 g. |M. & N. Nov. 1, 1901 
No. Penn.- oe 8 % guar. 990 yrs., Phil.& Read.| 88 .... 2 as Phila. —? 240 80. 3d st.) Aug. 24, 1889 
STD 120 iae soccmnednibenoseepnageeansoet 56 | .... | 500 & 7 -&N. May 1, 1896 
Seema: fe eee ee eee eee eeeeeeaeee eeece eee ecco 7 J. & J. ae ae Jan. 1, 1903 
Raa on 200,000 Eeliemieasedaseces r} .... | 1881 oses 6 M. & 8. do do Sept. 1, 1 
Mortheastern (8. 0.) —Stock.............---0--eeeeeee ' ao 5 3 J. & J.| Charleston, Office. July 1, 1889 
lst eateanee, edi for by consol mort....... c} 102 | 1869 500 8 M. & 8. = do Sept. 1, 1899 
2d mortgage, provided for b aso mort....... c|} 102 | 1869 500 8 M. & 8. do pt. 1, 189 
Cons6l. mort... gold (for $1,836,000).... ......... c} .... | 1883 | 1,000 6g. J. & J.\N. Y., OF ohn Paton &Co.| Jan. 1, 1933 
Northern (Cal.)— eee, pane guar.,($6,300, 000),gold.| 149 | 1877 | 1,000 6g. J. & J.\N.Y., Bo.Pac.Co. »23Br’d| Jan. 1, 1907 
pheerhelf Branch—1 st mort., Pee sinking fund. . 27 | 1877 | 1,000 62. J. & J. do do Jan. 1, 1907 
Sacramen. & Placer. Ist M. s. f. $20,000 notdrn.| 48 | 1877] 1,000 6g. J. & J. do do Jan, 6 1907 








This was the New York & © Com 
July, 1871. Default was made 
closure Nov. 14, 1879. * Present ees ee anuary 

In 1889 the consol. m (Mercant e Trust Co., Trustee) for $10,- 
000,000 was authorize 00,000 to be reserved for rior ge the 
remainder for thorized #48 and the extension to 
cover the entire road and branches, and depo —_ 000 Ont. Car. 


, Aone. Main line was opened 
The main line was sold in fore- 
22, 1880. 





Dividend of 12 P ma cent on oP ia wry was paid “yi 1883; none since. 


Oct. 1, 1888, to July 31,1889 (10 mos. aN ae arns.were $1, 402,- 
663 an t $1, 328,240 in 1887-88; net, $175,758, pres weer $163,006. 
In ear ending Sept. 30, 1888, were $1,683,697 ; 


© y gTOss ngs W 
net, $255,479; surplus over interest, ‘ete., $50,263. In 1886-87 gross, 
$1,480,564; net, $245,609; surplus over interest, &c., $72,816. See 
we ap te for 1887-88 in V. 48, p. 99. 
—(V. 46, p. 75, 255, 610, 678: V. 47, p. 188, 664; V. 48, p. 99, 159, 222, 
251, 260, 392, 326, 462, 662; V. 49, p. 236, 269 9.) 


New Work Pennsylvania & Ohio.—Owns from Salamanca: 
N. Y., to Da , O., 388 miles; branches—to Oil City, 34 miles’ 
other bran a sabes 5 total owned, 434 miles. Leased lines— 
Cleve. & Mahon . RR. and branches, 125 miles ; Sharon RR. (till 
ape. 1981—rental 1e35, 181, &c.) Sharon, Pa. to Sharon Junc. and brs. a 
ay! og & Shenango Ming 4 ba Castle to Sharon and Clev. 

& Mahon al. RRs., and branches, 2 ons Caen » 3 600 miles. 
eR A Ba be and 


ve trustees exercise the voting power of the new cep ne A eel os o— 
mort. bondholders receive 7 per centinterest in cash d 

first mortgage bonds bear 7 per cent, whatever portion of Of this “that 
bat ago to be capi 


ee 


in bonds of the — age : AX yp bes gh of iy to become absolute not 
later than J 1 595, “One right to foreclose 
the m nen On the second and third m es there 


8 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
; com. ,300; par $50; the deferred warrants Se 30, "88, 
were $9,439,760. Bonds above are also secured on leasehol estates, 
A lease to N.Y. Lake Erie & Western from May 1 





fied from Ay 1, 1887. The rental is 32 per cent of all gross earnin 
1 $6, ,000, and increased by 1-10 of 1 per cent on each $1 
1 f earnings above $6,000,000 until the earnings are 


rs) © gTOSS 

$7,250, $00, and then 33% per eent of all eareihies. But if 32 per cent 
the gross earnings ¢ should ever be less than a specified minimum sum 

ef $1,7 Lard. to be paid yearly, — the deficit ris to be made up without 


the excess in any 30. 1888 uent 
Sept. 30, 1888, 86,377,007; ate 1,745,963; 
, $2, a surplus of N.¥ all pay- 
$63,378. w. 46, p. 201, 320,480; V. 47, gy oS 48, p. 188, 
590: V. 49, p. 83, 174.) 

New York Philadelphia & Norfolk.—Operates from Delmar; 
Del., to Ca eee Va. | Va., jes. and King’s Creek, Md., to Crisfield, 
17 miles ; tal, 112 miles. Successor of the Peninsula RR. Co. of Va. 
Has ST persen caiaiees till a 1895, with Penn. RR., which Co. sets 
aside 


cent gross earnings to purchase 
Vv. 2. £1. B p. 807. Capital stock “®. , $1,714,375; par, $100. et Layo) 
eer t. 30, 1888, gross earnings were aay 533, against 8 
Piet, $135,367, as ag ainst $73,445. J. Cassatt Provides 
Philcdavpuie (V. 46, p. 228; V. 47, p. 170, 803: Vy. 48, p. 589)" 


New Werk puerisents & Boston.—Owns from Providence, R° 
I., to Groton, Conn., 62 miles; branches, 18 miles; leases—Pawtuxet 
branch road, 6 miles ; yo &. Worcester RR , Providence to Worces- 
ter and branches, 51 miles; total oper ated, 131 miles. In 1888 arranged 

to lease Prov. & Wor. RR. ae 99 years at 10 per cent annum on the 
ote acd in sume, — — coe Owns a wajonty interest in 
the Providence Line, which has a capital of 
$1,500,000. Dividends ate ~ samy 1876 have : In 1877 and 1878, 10 per 
cent; from 1879 to 1835, inclusive, 8; a ~ 886, ae in 1887, 1883 and 
since, at the ee of aA ba ons +F ghee ending owt | 30, 

169; "9 208,51 318, 





1888, gross adding 8S. 
dends eee Soa). Bot 83, ibe: urplue over fixed charges, 339. aly. 
45, p. 819, 820; . 46, p. 134, 87 3; V. 47, p. 743.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to age rk | ao St 10% ; leases trackage—Glendale Junction to 
; Fresh Pond to Bushwick, 2.3 miles; Wood. 
haven to carr lg miles; Hammill’s to Far poe rh pw 345 miles 
total operated, aS nt ang Baw y - $1, 000.000; Par $100. Co trolled 
Co., whose endorsement . on first nee age 
Bends. {Fe sameete N. Y. Woodhaven & At P ret 962: st Sept. 
30, 1888, gross earnings were $188, ay ast income, Ane us 
over interest and discounts, $3,758. Vaie 333). 


a ro Susquehanna & PB oe Lays rs Map. -) —-Jersey City 
toG ee Penn., 101 miles; Two nm, | ob J., to Unionville, N.Y., 

21 miles; other branches, 12 ; leases—Unio N. Y., to Middle- 
owe. N. Y., idm: Penn. RR. 3m.; eT tetncken’ 6m.; total, 


The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 





first mort. Bae ee on See | 5 





eT 


the Midland of New J oreey was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000; par, $L00. The New J om 3 we 
land junior securities were exchangeable into —< of thi 
on certain terms, evouk ~~ sehen ens ge up to Jan. 1, 1889, left $1.3 37: 73 
of the old stock, income bonds — not yet exe hanged. There are 
| Ann 000 old 1sts of 1911 and $93,500 deten. of 1897 outstanding. 
Annual report for 1888 was in V. 48, p. 324. 


INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 
Gross earnings........... 1,092,355 1,129,441 1,395,186 1,445,900 
Net earnings. ............ 504,914 491,779 633,047 623,910 
DMD cstidcibenme ne endees 44,023 27,159 25,828 
ESE ae 504,914 535,802 660,206 619,738 
Disbursements— 

Interest on bonds........ *322,095 *327.765 441,120 441,120 
ERE ere 25,000 29,500 26,494 26,497 

el py obligations .... 92,353 155,919  ........ opkvdiine 
AO racy Gey ae 0,079 34,493 35,455 28,000 
SMineotiainsous imiemedeeé:.: tiie . seemed 2,541 2,699 
Total disbursements. 469,526 547,677 505,610 498,318 
I aiid eatin . sur. 35,388 df. 11,875 8u.154,596 su.151,420 


~ * Half interest only paid on N. Y. Sus. & W. firsts and aebentures. 
—(V. 46, p. 134, 198, ge VY. 48, p. 38, 324, 327, 764.) 

New York Texas Mexican.— Owns from Rosenberg 
Victoria, 92 miles. Stock, $643,040; = 100. There are also $75, 500 
68 outstanding. in Se tembe r, 1885, sold to So, Devel. Co. and is oper- 
ated by the So. sh . re. which | guarantees the 4 per cent bonds. 
From Jan. 1 to jus Bit $e6; 0s.), gross earnings were $79,053, 
against $62,448 in ase: yt 26 343, against def. $37,746. In 1887 
gross, saw net $22,107. In 1888 gross, $146,527; deficit, $32,883. 


Niagara one ¥ & Canandaigua.—Owns from Canandaigua to 
ion pri ., and branch 100 miles. The road is leased in 

- | With rightof Now York Central & Hudson at $60,000 per annum, 
with right of iciee to commute by payment of a gross sum of $1,000,000. 

Norfolk 6 aay the Elizabeth City & ——— 
Name changed Feb. 1, 1883. Owns Berkely, Va., to Edenton, N. C., and 
branch, 84 miles. Capital stock, $1 ,000,000 ; ar, $100. The noldets 
of 1st mort. and debenture bonds funded their interest for five years, 
Sept. and Oct., 1884, to March and April, 1889, respectively, Re- 
organization a in process, and secu ties to be deposited with At- 
lantic Trust Foreclosure suit begunin Sept., 188¥. Gross earn- 
ings in pn g297. 615; nok $54,538 after $27, 000 spent for better: 

ments; s earnings in 1887, including steamboats, way net 
$77,233; vargias over all payments, $13,555. (V.49,'p.3 

Norfolk & np a ae Map.j—Owns from Norfolk, Va., to 
Bristol, 408 miles ; Dranchee—Petersbarg to City Point, Va., 10 miles; 
J unction to Saltville, Va.. 10 miles; short branch-s 2 miles; New River 
Division (Radford to Elkhorn, 84 mile:; Mage Creek Extension, 30 
es; Clinch Vall ey Division, 24 miles; total 
31, 1888, 594 miles under construction, Clinch Valley 


xtension, to be completed in 1 

The Atlantic Mississi & Bo RR. Co. was a consolidation of Nor- 
folk & ; Petersburg Sout ra and the Virginia & Tennessee roads; it was 
foreclo sed Feb. 10,1881, and was reorganized asthe Norfolk & Western. 
A, mee ny also pays 6 per cent on $51,100 pref. stock (par $100) of 

a. enn. 


Abstract of Clinch Valley mortgage (Filelity Ins. Trust & Safe D. Co, 
of Phila., Trustee.) was in CHRONICLE in V. 45, p. 541. 

The my mye mortgage of 1838 (trustee Girard Life Ins. Co. of 
Phil.) is tor $5,000.000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued. 

Preferred stock paid 4 per cent in cash in 1882, 34 in scrip in 1864, 
119 ‘in cash in 1888 and 14, ae. > ApeoE _— 

The range of stock prices since 882 have been as follows: In 1883, 
10218; in a Pe 10@124; in 1885, 8@137%; in 1886, 8@27%; in 1887 
13@23%8 ; in 183%, 1516@23 ; in 1889 to Sept. 20, inclusive, 1413019. 
Preferred—In 1883, 32@ @49%; in 884, Btrycr in 1885, 1403412; in 
1886, 235@59338: in 1887, Satsan5%e; in 1883, 411958%s; in 1889, to 
Sept. 20, ~~—ee qos 6%. 

m Jan. | in zoe (7 months), gross earnings were 
$2, oee city ones "0,731, 261 in 1888; net, $1,059,764, against 

1,058 
. The annual Benert a EOpe. a published a the Cenoresa, © £0. 

. 488, 490, and the affairs o e company, progress, + Wey 
: ~~ Sa set forth at length in the President’s report. The earnings 
and expenses for four years were: 

: 885. 1886. a F 18838. 
Miles ow’d &oper'd. 510 533 554 594 
19,151,534 a ySE0,900 26, yt pei 35, 5.38 B35 














Passenger mileage.. 
Rate 


3°02 cts. 3° 
Freight dons) ml Ege 295, Lye g bg 403,008, 908 541,917, 945 609, gh 
ton per = ots. 


0°655 0-635 ots. 2 cts. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. i: 
i fl ESCRIPTI INTEREST IVIDENDS Bonds— ae 
lanatio - — &e., tes|_ of “a , Par Amount Rate When a Payable, and by | ata a 
nm umn see no o 0 ar . 
For exp on first page of tables Road.| Bonds| Value. |OUtstanding ae taal Payable Whom. Dividend 
Northern. . e ED ante eee easenesoonseoe 83 eeee 100 3 M. & N. Bost. ,Cone’d or Leban’n May 1, 18689 
hy - En “2 Re GG IN APE Se Oe Tt edie , 50 3 J. & J.|Balt. & Phil, = 4 at. vay 15, 1889. 
wt mortgage, State (Maryland) loan.......... coos) 138] .... aaa 6 Q.— J. Annapo Irreacemabie... 
24 mort  dabedbbebbicede scbuedbeue oe énctévecs c*} 138 | 1865 | 500 &c. 6 A. & O.|Balt. &Phil W. Nat. April 3, 19007 
Consolidated mortgage, goa socrencpeeuehenbatdne : 138 | 1868 | 1,000 6g. J. & J. Baltimore, teas, O ee! Jaw tb, 1900 
Soot a Pil.c.et, ten SUNT yes we 138 |18745| 1,000 6 &: \5° & 3:| London & Baltim Jaly i? 1904 
pe at or 6) . . . ” n ~ ore. ‘a . > 
} ee et spiidbe ééadbns 138 |1876-7; 1,000 6 .. J. & J.|Baltimore, Treas. Office.| July 14 1904 
’ re a fal; year SI coda scted ol 138 | 1876 | 1000 Heal ae a0 ao a 4 
M., “A” (8. OREET). ccs-cas 0” ° oO - do Jan. 1, 1922 
oat nn. ishear Sit aOt espa t| "8 beet oboe See £ & [jek ie 
1st pers > $117, end ty.c ’67-’ ‘ ‘ ‘ o oO an. 1, 
a ot ans ae (ass ed) 8 or omer" 9; 1873 | 1,000 6 g. |\M. & N.|N.Y., London & Balt’re.; May 1, 1900 
North. of New sun ae M., now ‘ist ‘ted $700, 000)c} 21 | 1887 | i100 &c. 6 J. & J.\J. City, Hudson Co. B’k.} J 1, 1¢17; 
Northern Pacufic—Common stock........-...-...---- 3,317 | ..ce 100 node ee are el ‘ ee PS 
Preferred stock ( Los net ,oamulative bedtecteot — agers 100 111;qcert Sepe* 15°" (eee | Jam. 15, 1888: 
lst M. and ld gr., Div., dr’n. be par..c*&r| 205 | 1879 | 500 &c. M. & N.| N. Y., Mills Building. |; May &% 1919. 
ist M and ld gr., P. ‘Tor, : hee, ‘ar’n at par..c*&r| 225 | 1879 | 1,000 6 |M.& 8. do do Sept. ¥, 1919 
Gen IstM ld gr ,g., $25, 000 p. m., dr. at110..c*xr|2,136 | 1881 |1,000&e 6g. J. & J. do do an.l, 2 
Gen. 2d M., g , 1. gr.,s.f. ,dr.at 110 ............c*&r| All | 1883 |1,000&e| 6 g. |A. & O. do do Dec. 1, 1933" 
Gen. 3d M. 8. f., not drn., g.(for $12,000,000).c*&r| All | 1887 | 1,000 6 g. (J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d in ’88, red. after ’92..| .... | 1888 | 500 &¢. 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. KR. let M., gold, guar.,s. f...... c*} 64) 1886/ 1,000 6g. \J. & J. do do Jan. 1, 1936 
Coeur d’Alene, lst ~~ teat QUEE . occavceds- ods c*} 33 | 1886 500 6 g. 'M. & 8.'N.Y., Land&Sec.Inv.Co. \Sept. 1, 1916 
Gen. M.. $25,000 p. m.,g., gu., 8.f.,dr’nat105.c*} .... | 1888 | 1,000 6 g. |A. & O.| N. ¥., Mills Building. | Oct. 1, 1938 
Spokane & Palouse, ist i. Bold, guar., = TRS c*} 104 / 1886); 1,000 6 M. & N. do do May 1, 1936 
Duluth & Manitoba, 1st M., go 1d, guar.,s.f....c*| 110 | 1886 | 1,000 6g. \J. & J. do do July 1, 1936 
do do Dakotaex., est M +» &-, guar.,s.f.; 96 |) 1887 1,000 6g. J. & D. do do June 1, 1937 
Helena & Red Mountain, 1st M., gd., guar.,s.f..c*| 17 | 1887 1,000 6 g. |M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M.,g.,guar.,s.f.c*| 21 | 1:87! 1,000 |In treasury. 5g. J. & D. do do June 1, 1937 
No. Pac. & Montana, 1st M.,g.,gu.,s.f.n0t d’rn c*ér} 125 | 1888 |1,000&c| 3,131,000 6g. |M. & 8. do do Sept. 1, 1938 
Cent. Wash. RR., 1st M., g., gu., 8.f., d’rn 105.c*&r| 42 | 1888 |1,000&e) 830,000 6 g. 'M. & 8. do do Sept. 1, 1938 
Northern Pae.Ter.0o.—1st M.,g.drn aft.’92 at110.c"| .... | 1883 | 1,000 | 3,000,000 6 2.\J. & J.|N.Y., Winslow, L. & Co./gJan. 1, 1933 
1885. 1886. 1887. 1888. iyorthern Central.—Owns from Baltimore, Md., to Sunb t 
Earnings— . S a . 139 miles; branch—Hollins to Green Spring Junc. , 9 miles; leases—Sham- 
Passenger........... 458,445 486,231 685,257 — 861,778 | OKin Vall & Pottav. —t 28 m.; Elmira W’msport RR., 78 m.; oper- 
i lal iPad 2,138,120 2,590,827 3,403, "220 3,820,167 | ated at cost—Elmira & Lake Oxtario RR., 103 m.; Summit Branch 
exprese, &¢.... 174,555 "174, 998 "164,317 217,654 ree 20 m.; track of New York Lake Erie & Western used, 7 miles; 

















Total gross earn’s. 2,771,120 3,252,056 4,254,794 4,899,599 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts— $ $ $ $ 

Net earn DGS...--c0- 1,121,829 1,291,146 ‘1,771,014 1,897,672 
Other receipts ...... «= eeccccee 34,303 109,497 147,438 
Total income..... 1,121,829 1,325,449 1,880,511 2,945,110 

Disbursementse— g $ $ g 
Inter. on bonds,&c.. 1,139,991 1,184,547 1,237,134 1,296,551 
See ee? ee 330,000 

Miscellaneous....... 55,699 9,239 Tie © wees 
Total disbursem’ts 1,195,690 1,193,786 1,244,983 1,626,551 
IED cnduncneunaie def, 73,861 sur. 131,663 sur. 635,528 sur. 418,559 


—(V. 47, p. 81, 140, 327, 532, 745; V. 48, p. 128, 129, 14!, 220, 222, 
474, 488, 490, 589; V. ‘49, D. 245.) 


North Carolina.—Owns from Goldsboro to Charlotte, N.C., 223 m. 

the p zoe Eeeperty’ was leased Sept. 11, 1871, to une pe & Danville 

for 30 ee: at a rental of "$26 0, 000 pe Dividends of 6 

cent are paid on the stock, of which the State of N North Saneine,) eae 

£3,000, 000, and the dividends thus received by the State are ope’ 

er bonds issued to the North Carolina RR. Rental, &c., in 78S, 

$276,870 ; expenses, $24,960; balance, $251,910. Rental, ‘etc., in 36-7, 
$274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 


North Pacific Coast (Rarrew ¢ Ga > — Sancelito to 

Duncans, Cal., 73 miles; branch to 1, miles; leascs San 

Rafael to Sap Quentin, 3 miles and D Dinoan’ 8 Mills to Cazadero, 8 miles; 

total operated, 86 miles. Stock, $2,500,000; par, $100. In 1288 gross 

earnings were $347,460; net, "gt3, 837; interest, $44,940. No late 
ormation 














tal operated, - Ey —, gy by Pg apcecn stock, 

d general mo provides tha hey ly shall be a 

plied to the “‘ purchase and redemption” A series bonds. ” 
Dividends since 1880 have been: [n 1881, 5g; i asa. 6; from 1883 

2 a inclusive, 8; in 1887,8 and 10 atock; in 18838, 7; ‘in 1889, to 


8 
From Jan. 1 to Jul y 31 in 1889 (7 months) gross earnings were $3.- 
259, + ae t. $3,462,438 in 1888; net, $1,059,759, agst. $1,115, ym 

The fise year ends December 31, and the report for 1888 was in 
the CHRONICLE, V. 48, p. 290. 


INCOME ACCOUNT. 





1885. 1886. 1887. 1888. 
Receipis— 8 F 
Gross earnings....... 5,490,923 5,474,617 6,212,926 6,203,392 
Net earnings......... 2,235,309 123), 20 2,073,484 2,109,821 
Other receipts........ 254,070 277 7348 251,125 _ 30 7 628 
Total income....... 2,489,379 2,209, 297 2,324,609 2,417,4 iG 
Disbursements— 7 $ + bs 
Rentals l’s’d lines,&c. 442,203 146,997 460,819 470,706 
[Interest on debt.....5 931,272 903,041 902.910 926,505 
Dividends.... ........ 520,000 520,000 545,946 571,966: 
a, of oo emai 8 8 8 8 
nanan on 53,690 44,775 48,196 79,493 














Tot. disbursements. 1,947,165 1,914,813 1,957,872 2,048,672 

Balance, surplus... 542,214 294,484 366,737 368,776. 
—(V. 46, p. 226, 739; V. 48, p. a 562.) 

Northern Pacific.—(See Map.)—LINE OF RoAD—June 30, 188°, 
owned: Main line—Ashland, Wis, be rt Portland and Wallula J unction, 
Oregon, 2,140 m ; Duluth to "Nor. Pac. June. (4g interest), 24 m.; Duluth 
to Su rior. 3m. Total owned, 2,167 m. Leases and controls—St. Pau} 
& N. P., Brainerd to St. Paul ‘and branches, 147 miles; 8t. P. Minn. & 
Man., St. Paul to Minneapolis and branches 16 miles; C. 8t. P. M. & O., 
Superior to W. Superior, 4 miles; Southeastern Dak. RR., 9 miles; Coke- 











orem romperivanta.—Ovne from Philadelphia, Pa., to Bethle- e spur, 3 miles. The Northern Pacific aleo operates the on 
hem, P 6 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- | roads and ee a certain rental sufficient to pay interest an 
dale to to Doylestown 10 miles; Iron Hill to Shimersville, 2 miles; total | sinking fun 
operated miles. The Northeast Penn. and the Stony Creek roads are T) Milesi. 
operated mais contract. In May, 1879,was leased for 990 years to Phil. | *Little Falls & Dakota,....... ae ‘Falls, pesddasess ee 8F 
& Reading at 6@7 p.c.on stock till into 1883, and 8 per cent thereafter, Mn a ee aoe ad win bila = adena........----0. a ddan vag ae 
argo uth westerm........Fargo......... 2222-00. a Moure......... 
Northeastern (S. C. wns from Charleston. 8.C., to Florenc . ’ 
8. C102 miles; leases jointly, Lane, 8. C., t» Suniter. 8... 38 miles’ | "Jamestown & North........ { Jamestown........... Mine'wk'n........ 3 
total operated, 140 miles. company has earned the interest on its | «sanborn C. & T. M.........-. Sanborn..............Cooperstown..... 36 
bonds, with a surplus. Fiscal year changed; hereafter to end June | «Rocky Mtn. of Mont.......... Livingston........... Ctnnabar.......... 52 
Of eounel: mortgage $1, ong Age held to retire debta of prior | *Helena & Jefferson Co........Prickly Pr. Jc.... ..Wickes............ 20 
lien. Stock, $900, re In the car en Sept. 30, 1887, | James River Valley...........Jamestown.......... OGM .bcdicicsccs 
gToss earnings were $554,253; net, Bere 39; adding other reeei ts, Spokane & Palouse........... Marshall Jc..........Genesee........... 102 
carping over nterest was #54 ,742; a d paid (3 per cent) Duluth & Manitoba...... ».-.. Winnipeg Je......... Grand Forks. ..... 110 
1887 Ty $601,077; net. 8160.729; surp!us over interest, $63,- Dak. Div......... Grand Forks....... -Inter’l Boundary. 97 
291; atv. ‘Pal (9 per cent, €81,000. (V. 45, p. 401, 768; V. 47, p; 708.) Helena lak Mount. Helena...............Rimini. ........... 17 
Northern a New Jersey.—Owns from , N. J., to 8 arkill, Clough J¢..........-- Marysville........ 12 
N. Y., 21 miles; leases sparkill to Nyack, 5 miles; total operated, 26 | N. P. & Montana............{ Jefferson Je.........-Calvin............ = 
miles. By contract, ot pril, 6 69, It is operated by New York 1 Lake enn ap eS: isons OO 
estern, a Tr cen 0! gTOSRS @ earnings an ve x | Pen ee ee I rnuUmSseC eeeeneacss 
of the balance. It is understood Me 0b0. p 18 na ° by either N. P. La Moure & M. R. eeeerees La Jo spc eeesecse Edgele ey. cecesesecase 21 
Party on notice. The stock is $1,000,000; par $100. ends are | Central Washington. ..........Cheney............ ---Davenport........ 41 
paid as ss earned on the rem nts 5 Lig paid July 15,1889. In 1887: 88, rental | Ceurd ¢ Falls &Tdaho -Co...... - old 5 gene one Ft a 5 
oes Cis Ge, @. SO; V. 85, p C08) WP. & Oasende...-......... ‘South Prairie........Wilk.& Car........ 1 
Co. ofa N.P. & Puget sd. Shore........ Puyallup Jc..........8tuck Jc.......... * 
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Lebanon Nits 0 Mamapelsire._ Owns trom C Genera N. H., to West 
Le banon, N 0 miles; branch, Bristol, =X. H., 13 
dam miles; an extension Hear mae ed yg \Seatened Boston 

Sains oe ana ment terminable at one month’s alee In year 


ending Men. 31, 1¢89, receipts from rental, etc., 377,007; surplus over 
is ds (6 P. Ct. MD $14,992. sven since 1876 have been: From 
_ to 1879 1884 inclusive, 6; in 1885, 13; 








; from 1880 to 1884 
m 1886 ~ isss inclusive. 6; in 1889 to cate, 3. (V. 49, p. 269.) 


Grand total owned, leased and controlled, 3,495 miles. 
FH rss) cae five roads marked with a star are those covered by the C. T. 
8 
The Northern Pacific & Montana and the Cceur d’Alene my eg hy 
ley, | ation Co. bonds are issued at $25,000 a mile ; the James River Val- 
e Duluth & Manitoba, and the Northern Pacific La Moure & 
ilésout River at $15,000 a mile; the Spokane & Palouse at $16,000 a & 
the Helena & Red Mountain, a round sum ; ull the reat at $20,000. 
a ai The Northern Pacific La  Mieuee & Missouri River, the Spok.ne 
Falls & Idaho, the Northern Pacific & Cascade, and the Northern Pacitic- 
& Puget Suund Shore are 5 per cent bonds; all the others are 6 per- 


1 these bonds, except the three last named in the table and except 
the N. Pacific & Montana bonds, may be drawn and redeemed at 1U5 
(cert amounts per year), under nhking fund provisious, which in. 
most cases commence ten years af:er the date uf issie of the respective 
ay a a O. T. bonds are redeemable at any time on notice. 

rtant operating contract with Wisconsin Central was made 
in Ma F889, giving N. P. a route to Milwaukee and Chicago, with 
termina!s. (See V. 48, p. 590.) . 














ORGANIZATION.—This comp oy as chartered by act of Congress July 
~2, 1864. The land grant was sections per mile in States and 40 sec~ 
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Subscribers will confer a great favor by giving. immediate notice of any error discovered in these or 
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eens in Territories. The road opened, 450 miles, to Biamapek, was fore- 


Northern Pacific Terminal Co.—Owns terminal facilities on 


a Miles ouetn 
For explanation of column headings, &e., see notes; of of Par ount (Rate per) When |Where Payable, and b fe 
on #y page of tables. Road.| Bonds| Value. |OUtstanding| “Cent | payable! m. 7 Divide 
Northwest é Florida—list M., $13,000 per mile. ..c’ 45 | 1888 | $1,000 $600,000 5 | | ieee See 19: 
mets é ene Te oes. 6 op ental sadges = gees ys 100 | 2,€ +400 . Fy 4 My Boston, 2d 7 J . 
c guar. by = ee , ; . m, N. E. Marchl1, 1 
ry é Fake Oha hamplain— f’d bonds) .... | 1871) 1, 380,( 8 M. & 8. Boston, Office. ioe hd 
Mortgage bon wt ng he ven July, SN w-ahiicilene 118 | 1877 | 1,000 A 6 |J. & J. do July, 1897 
Consolidated mortgage (for $3, JOOO) cwthoctoce 118 | 1880 | 500 &c.| 2,529,650 6 A. & O. do April 1, 1920 
Income bonds, not cumulative...............-...-- ---- | 1880 | 100 && 999,750 6 A. & O. eo pril, 1920 
a ekE oe emia cnet sean aiaiba dh odipen ise rj .... | 188 eee 350,¢ 4 J. & J. April, 1920 
Ohio Ind. é W.—Ind. Bl. & W., 1st M. pref....... c&r; 202 1879 | 100&c.; 1,000,000 7 J. & J.\N.Y., Corbin B’nk’g Co.| Jan. 1 
oO. I. & W. ist M. ee are pref. bonds) g... c* $42 | 1888 | 500 &c.|; 7,000,000 5 g. — J. January, 1889, last paid) April 1, 1938 
ER, Winn c oscccucsdtincenoceshoéhoody c*| 342 | 1888 | 500 &c.|; 2,000,000 5 g. .—J. |October, 1888, ‘lest paid) April 1, 1938 
lst & , int. cert. drawn at 100............... 342 | 1888 | 50 &e. 854,165 5 A. & O. do do April 1, 1938 
i—Stock ($4,030,000 is pref.) ..... 623 | ...- 100 | 24,093,570 ease pele ineiectedie i: OL ‘sneewons 
general mortgage (for $16,000,000) ......... 2 1,000 | 3,749, 5 |J. & D.IN. Yo, Union Trust Co.| June 1, 1932 
ist consolidated mort. ( + ew f.)....c*; 393 | 1868 1,000 6,501,000 7 J. & J. do Jan. 1, 1898 
Consolidated mortgage, 51 sterling, ian iat c*| 393 | 1868 £200 2, 6g. \J. & J. ge don Jan. 1, 1898 
24a ag yp (cum os drawing..c*| 393 | 1871 | 1,000 3,471,000 7 A. & O.| N. Y. Union Trust Co. | Aprill, 1911 
Div. (Sp. & Ill. SE) th (83, 000, ).c*| 222 | 1874); 1,000 2,009, 7 M. & N. do ov. 1, 1905 
_zauipment tr. 10 per ct. drawn ‘yearly at 100.c*| .... | 1887 1,000 404.000 6 A. & O.\N.Y. eee Peab’y& Co} Oct. 1, 1897 
Northwesiern—1st mort., ae “y: per mile..;| 103 | 1886 | 1,000 50, 6 i ae In default July 1, 1936 
Om oan $7,000 per mile, for 'B1,2 Dee tnts -dece 103 | 1886 | 1,000 517,000 5 A. & O. None paid. April 1, 1926 
Ohio Rwer—1st mort., gold ($12 600. per mile....c*| 169 | 1886 1,000 2,000, 5 g. \J. & D.|N. Y. Central Trust Co.| June 1, 1936 
Gen’! M., gold (for $3,000 900), 1 1st on 40 miles.c*} 209 | 1887 | 1,000| 2,380 5 g. |A. & O. do do April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. m.) e. ...c*| 132} 1881 | 1,000/ 2,100, 6 g. |\J. & D.|N.Y., Corbin Bank’g Co.| June 1, 1921 
24 mort., income, non-cum. ($15,000 p. m.) g...c”| 132 | 1881 | 1,000| 2,100, a eee. odes aseus June 1; 1921 
hie old (for $2,800, ——_—_ ae ap i eeee | 1889 ee Te era 4g. |\M. & N. a ET ATS 1, 192 
ey, Sy.— Gen. consol. M. ($20,000 p. m oa cos | wee a eee 960, 5 OR erage | PRET RT es: YS pet teres 
—Stock, $15,000,000..............+---- 564 | .... 100 | 11,966, 31g J. & J. Boston, Office. July 1, 1889 
ae I, wu ccnnccunhecooconshsshod ..-. | 1874; 1,000} 1,692,000 7 M. & 8. March 1, 
Bonds do ($2,000, 000 F. & A. Aug. 97). ear me 1,000 ,600,( 6 Various do L495.-6-7 
Bonds fo ‘ing ham & Lowell bonds ........ maa ised 1000 198.000 rin re: ra fo A mii? 1904 
veskeahied Reus ’ 8, ‘ i) 
_ Bonds — mort. ($750.0U0 ’84, due July, 1904). : ..-- |'84’88! 1,000 2,563,500 4 J. & J. do 1 & "1938" 


closed August 12, 1875, and reorganized Sept. 29, 1875 
STOCKS AND AND BONDS.—The preferred stock has a preference for 8 Lag cent 
in each year if aeane but is not cumulative. common stock then 
8 per cent, and after that both share alike. The pref. stock claim on 
a income is subject to expenditures for newequipment. Pref. stock is 
Lin payment for compan ’s lands east 0 uri River at Dax, 
oni tae proceeds of the lands go to the retirement of preferred stoc 
Dividend of 11°1 p. ct. was sonid on pref. stock in wry none mare. 
Of the stock $6,233,00 
1887, was held by the “Ore. & 
Of the outstanding debt J me Ry s 1839, $1,366,000 was held by the 
trustee of the sinking “tand, $1,1 0,000 being in general 1st mort. bonds. 
The general first mo e Same are a first lien on the main line and 
on the lands, except as to that part subject to the two divisional oe 
and that east of the Missouri River a is to the 
erred stock. Central Trust Co. of N. Y. is trus bonds are rece Ged 
an pay ment for lands at 110 and ti Gyn =~ ~~ ad of land sola must 
pe applied to redemption of these bords at a price not exceeding 110 and 
dnterest. —_—ai- — of one percent per annum of the total amount 
of bonds issued ( proceeds of land sales being included as part of 
the “1 r ae pe. in 1886, and the bonds may be drawn at 110, 
After 1 a similar sinking fund begins for the 2d mortgage ponds. 
The 3d mort. for $12,000,000 was authorized Nov., 1887 (see abstract 








yr 





en 





hes 


YV. 47, p. 22); an accumulating sixk. fund begins in 1894 equal to 1 % | total, 


of entire issue yearly for paseo of bonds at 105 p. c., or for their re- 
demption at maturity. proceeds of land sales are Be rem to re- 
demption of the di onal bonds of 1579 at , end in tion each 
issue has a ss fund = 1 -d cent yearly, nds being drawn at 100. 

Dul. & Man. and Dul. & Man. Exten. bonds; (see abstract, V. 45, p. 273.) 
P The plan for an .D.378. e $160,000,000 blanket mor tgage was in the 


CHRONICLE V. 

Prices of preferred stoc k since ’79 have been: In ‘80, 393326713: 
"81, 641228 = ao cena in ’83, 49% @905g; in ’84, SraonTin 
in °85, 361296538; in ’86, 531¢@6649; in ’87, 4138@63}4; in 88, 42% 0 
64: in ’89 to pe: 20, incl. 58192@787%s. Common stock: in 80, 20036; 
in ’81, 32%@51 chy * 8%@ “tt ’83, 2318@534; in 84. 14.027; in 
*85, 15@31%; in 86, 2203138; in 87, 2003459; in ’88, 197,@29%; in 

%89 to Sept. 20, inel incl , 25@363.. 

Lanps.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1888, were estimated to be about 46,824,960 

of which about 40,293,225 an ah unsold. The 4 

Bismarck (Minn. and Dak. Divs.) are pledged to the 
stock, and that stock is received in payment therefor. 
queen 2 mortgage bonds cover all the other lands, th: divisional mort- 
prior liens on their respective divisions In Feb., 1889, a 
p Bg with the ew Y & Dakota Land Co. wis announced, the 
Land Co. to Ror. Pac. st ,650,000 acres east of Missouri River at $2 

acre and Nor. Pac. stockholders to have privilege of subscribing to 
the company’s debentures at 95. 

~ the fiscal year 1887-8 land sales were392,256 acres for $1,380,867. 
Total sales, inclu town lots, etc, were "$1, 591,876; net receipts 
for the year, 936. 443. 

From July 1, 1889, to shite 31, — (1 month), gross earnings were 
b + eet, against $1,6 3,584 in 1888; net, $782,930, against 


Gross earnings in 1888-9 $19,707,468; net, $7,843,927 





He 


fa 





0 pref. and $14 1075, 100 of com. in Oct., | three co 
Trans-Con. Co.” 


the Willamette River, Oregon, at Portland, East Portland and Albina, 
comprising lands 270 acres, trackage 24 mniles, buildings 39, dock 
jotting, tage ° “4 F504 feet. They are leased for fifty years from Jan. 1, 1883, 
Jointly and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Co. 
and the Oregon & Cal. RR., with a guaranteed rental sufficient to pay 
interest, s fund and taxes. The sinking fund begins in 1893 and 
is to be suffic ent to retire the bonds by maturity, bonds be 
drawn at 110 and interest. The stock of $3,000,000 is owned b — 
mpanies (40 per cent by. Ore. Railway & N avigation Co., 40 
cent ha Northern Pacific and 20 per cent by Oregon & Califo . 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwest & Florida.—Owns from Montgomery, Ala, 
Luzerne, 50 miles. The Montg. & Fla. railroad was sold July 12, tage, 
and this company formed ; there are also $300,000 4 per cent income 
bouds at $6,000 a mile. Stock, $612,000. A contract of sale has 
been made of this property tothe Ala. Midland RR., first payment and 
possession to take pease in July, 1889. Itis sup) osed to be in the 
Sav. Fla. & Western interest.—(V. 47, p. 50, 109, 2585, 532.) 





Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. 1, 1869; renta) is 8 per cent on stock, all of which is preferred. 
In 1886-87 ’ gross receipts, $781,979; net, $293,108; payments for 
sin oOD. , $40,220; interest, $27,165; surplus over 8 per cent dividends, 


Ps ewe rt! & Lake Champlain.—Owns from Rouse’s Point 
to Ogdensburg, N. Y.,118 miles. On June 1 iGo. Eh ence 
lease of this road was made to the Central Vermont R e8806 
to pay ee on the bonds. Stock $3,077,000 com.; par 

rom Oc 1888, to June 30, 1889, gross earnings aby $478, 475, 
egainst $492,231 in 1837-8; net, $170, 764, sgainat $176,268; surplus 
a ee $7,487, erg —. of $9, 03 

ending March 8 earnings were $727,542; net, 

go35° 412: surp. over int. ye Fm 019. In 1888-9, gross 
$714,954; net, wel. 097; eg 7 over charges, $5,479. (V. 47, p, 188, 
664; V. 48, p. 222; V. 49, p. 207.) 


Ohio Indiana & Western.—Owns from Indiana 
Pekin, [1l., 202 miles, and oe meno to Springtieid, O 0, O42 a 
Leases, Pekin to Peoria, 9 miles Bon. operated, 353 miles. The former 
Indianapolis Bloomingto on & Western road was sold in foreclosure Oct. 
30, 1878, and on March 28, 1887, again sold and reorganized as at 
present. The Cleve. Cin. Chic. &. St. 8 will “take over” the road, 
but terms not yet (Sept. 23) made public. 

Of the Ist mort, bonda for tg oa $500,000 are preferred and 
$1,000,000 are rese: ved to retire the I. B. & W. bonds at maturity and 
$500,000 for future improvements. Under both n ortgages were issued 
“accrued interest certificates” for overdue coupons of Ind.B.& W., having 
a lien next to each issue of bonds respectively, and with the provision 
that all cerainn earnings in each year over interest, etc., shall go to re- 
tire them, drawn by lot. Trustee ‘of both 1st and 3d mortga ges 1s the 
Central Trust Co. (See mortgage abstracts, CHRONICLE, V. 47, p. 201.) 


kK, 

Fiscal ye ar ends June 30, Preliminary report for 1888-89 er $10,000,000 is $3, 325.000. 5 per cent, not cumulative. mmon stoc 
49, p.15 Reports for 1888 and previous years showed the following: were $) ,495,315; net, $343 deficit under 
1884-85. 1885-86. 1886-87. 1887-88. Ry ee $129,3 —(V. 47, p. 142, 147, 188, SOL, S83, 594, 803 ; 

——— June 30..... - me 2 ;808 3,102 3,33 | V. 48, p. 428; V. 49,jp. 235, 269 9.) 
inge— 

Passenger .... ...... 3,075,882 2,897,218 3, al 703 4,577,898} Ohio & Mississip aie com oceupeer y owns a direct ine from 
MD sntinitiectdbmesé 7,446,266 81 89,614 8.7 30, 547 10,426,244 | Cincinnati, Ohio, to Ena B 338 miles; Louisville branch, 
express, &C... 712,001 643,695 789,197 842,186 | North Vernon to Teftersonvitie, ina., 53 miles; the 8 vingfels 4 Divi- 











apres ee 11,234,149 11,730,527 12,789,447 15,846,328 
Onumans expenses 6,196,301 6,1 56,264 7,178,020 9,266,884 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
@er ct. exp. to earn’s 55°16 52° 4. 56°09 58°48 


1884-85. 1885-86. 1886-87. rare | 


Receipis— 
Wet earnings ........ 5,037,848 5 pth ys 5,616,427 6,579,444 
From investm’ts, &ec. 193,222 315,835 474,366 548,537 








Total............ 5,231,070 5,890,098 ~ 6,090,793 7,127,981 
Disbursements— 


uterest on bonds... $4,123,949 $4,339,094 0405s, Se8 $4,703, 955 
PSE 581,144 670,748 4 hdd 782,359 
Guarantees ........-. 352,154 673,550 696,650 881,072 
Sinking funds..... ‘i 50,37 55,633 112,698 224,095 

COUS .... .. 31,488 39,774 6,445 17 


RE ried nat dninise 5,139,111 5,778,899 6,025,086 6,609,294 
Balance, surplus.... 91,959 111,199 65,707 518,687 


=(V..48, P, 97,70, 222, 261, 926, 372, 4 428 527, 556, 590, 689 
$00, 855: V. 49, p. 158, 235, 301, 341, 373) ane SO 











17,813 in 87, Sie sie: in ’88, 1742@ 


sion, Beardstown to Shawn Ml.. 225 Re ove Al- 
bany & Eastern, Watson to New . powell Ind., 7 miles; total, 623 Tiles, 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. ——_ by consolidation Noy. 21, 1867. 

The terms of reference ta the pref. stock certificates were given in the 
SUPPLEMENT of May 25, 1889, ka previous issuer. The pro ad- 
justment with holders of Bret. to stock gives them $1,000 in a 4 per cent 
bond (41, per cent after 1 d $1,000 in common stock for each 
$1,000 of old emda stock with all accrued er It is also proposed to 
issue anew gen mortgage a er cen 

Of the bh general mortgage $12,251,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Of, ee of N. VY. are mortgage trustees 

g fund amounted June 30, 1888, to $256,196, and floating debt 
1 $621 ©3577, against which were accounts due, materials, etc.. of 
$281, 

"Ba e of stock prices since 1852 has been as follows 

21@36%; in 734, 14 1459@2579; in ’°85, 104 @28}s: in ’86, 198085 
2613; in? 29, mer 20, incl., 19% 224 
vg: ors, in eds in 1889 to in og 1078: in 38 HO eOL: 
in’87,, 753 in’88 °2a@84; Pp 
955 ASS; net, gL ti OTL. 





roe Jule 1. 1889, to uly 81, 31, +330 0.) gross earns. were $311,- 
pot og eae 30; robert ~—_ 38788 in VY. 47, Dp. 47 2. 


078, i against 9273.5 
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104 INVESTORS’ SUPPLEMENT. [Vou, XLX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. a 
ESCRIPTI . INTEREST IVIDENDS Bonds—Pring, 
For explan - 1 —_s &., see notes a ad dec &: yy |, Amount | Rate wh = . Payabl a by| aioe pae. ne. 
tion of column see 1 0 oO en ere able, an ones 
aon first page of tables Road.| Bonds| Value. |O'tstanding | "Cent Payable Whom.’ . Dividend. 
Ola Colony—(Continued)— ik 
Rost. Clin. & Fitchb. and M.& F.RR. mort. bonds. : 66 |°63-’70|$500Kc.; $238,000 7 %(|jJ. & J. Boston, Office. Jan., 1890 
New Bedford RR. xh ms 2 EN 58 | 1874; 1,000 ),000 7 J. & J. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds.. .... ........- 125 | 1880); 1,000 2,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Omaha Dodge —_* aA So. mt vA ($20, 000 p. m.). c* .-.. | 1888 | 1,000 (' 6 g. |M. & N. ye York or London. Nov. 1, 1918 
Omaha ¢€ &t. oe wiecéHebeeketdbacas 145 | 1887 1,000 000 4g.i\J. & J| N. Y¥., U. 8. Trust Co. Jan. 1, 1937 
Orange Beli—1st M 2.85, 7 red atter 1892 153 | 1887 | 1,000 00,000 5¢@ J. & J. oe. a. "88, last Jan. 1, 1907 
Oregon é& Cal. st MO i ert: )p.m.)dr'n at100.c*| 475 | 1887| 1,000 5g. |\J. & J.\N h. Pacific .| July 1, 1927 
Oregon Pac.—1st M., 1. gr., 8.f.,g, $25,000 p.m.c*&r) .... | 1880 | 1.000 6g. |A. & O.\N ,45Will’n8t.& Lon.| Oct. 1, 1900 
Oregon Railway é Na aviga ation—Stock...........--+. SAD 4 ncan 100 ly | Q.—J. N. ¥ Office, Mills Bldg.| Oct. 1, 1889 
ist mort. bonds, _ sink. fd. (drawn at 100)..c' 819 | 1879 | 1,000 6g. J. & J. do do July 1, 1909 
nae ery ay 1 gol oo. Coa oe mile ..... c&r' 819 | 1885 1,000 5g. |J. & D. do do June 1, 1925 
n ine ah Nort 
Oregon Short Line 1st M., g., int. guar. by U. P..' 610 | 1882 | 1,000 6 g. |F. & A.| N. Y. Union Trust Co. | Feb. 1, 19292 
Utah Cent., let mort., gold, Ogden to Salt Lake.c] 3649} 1870 | 1,000 6g. J. & J. do do . 1, 1890 
— IE, Si sndinessineneh ctebetnedtbte ce -ce- | 1871 er. 7 J. & J. do do July, 1891 
Utah en. 8. Laketo Juab (for 1,950 ,000). ¢ 105 | 1879 | 1,000 7 |5 & J. do do i, 1909 
Utah Sout Rien. lst M., Juab to Frisco...... i138 | 1879 | 1,000 7 J. & J. do do 1, 1909 
Utah & Nor. 7 qort , _ ,090 per > alia. oe 462 | 1878 1,000 7 J. & J.\N.Y.,Un.Tr.Co. & Bost’n| July 1, 1908 
aut M. gua apes s.f., not dr’n, gc*|} 466 | 1886; 1,000 5g. J. & J. do do July 1, 1926 
pestons ment tye vy ts oret aavabie’ yearly)...... ---- | 1887) 1,000 5 A. & O. do . do A ~s 1, , Yearly 
Salt e & Wertern Ist M CSCC SHEESH TERETE EEE ESES “eee eeece eeee 6 Ser te 606 6d ee ececee » 1912 
RE CENIN BED BE ccncécnde doéséccceeanescoceoces ae oe cose G rE bs eS es Viol? 
Trans-Oont.—Tr. b’ds,g.,(8.f.dr’n at 105.c*; 497 | 1882 | 1,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| Nov. 1, 1922 
Notes secured by collateral, extended in 1888...| ....| .... ccee 6 ey ie ee Dec., 
Oswego ¢ Rome—ist bes * i 25, ( ess ota 3a alesis 2819/ 1865 | 1,000 7 M. & N.'N. Y., Central Trust Co-| May 1, 1915 
Income mortgage bonds............--..--++------- ---- | 1866 | 1,000 7 F. & A. "do do Aug., 1891 
Kpavestinie bonds, 1 000 oe ER “5 rateael mass 1866 —— ka 4 . A. Se amen, 06 Hewes: i 2 a 
é Sy? acuse—Stoc . Ct. oa “2 7 AD I *9 *9 u *> 
Consol. mort (gua Kk a eee eee | 1876 | 1,000 7 M. & 8. do do 57907 
Construction M., guar. tar pri. & int. (for $1, 000 en. 35 | 1883 1,000 5 M. & N.'N.Y.,Farmers.L.&T.Co | May, 1923 
Owensboro & Nashville— st mortgage, go ld hoodhae *| 88 | 1881 1,000 6 g. |M. & N. New York. Nov. 1, 1931 
Pacific Short Line—I1st mortgage Seeeeer eevee ee eeeee eee eeee eeooe (2) *eeee *®eee | + ij(x(.|.|  #*#@ @e#*eese@e eeee 
INCOME pene earnings were $425,940; net, $104,655; def. under interest, $818, 
1884-5. 1885-86. 1886-87. 1887-88. | Dllice, 45 Wall St.,N. Y. (V. 45, p. 213, 352.) 
Gross earnings ..... $3,645,467 $3,671,920 $3,988,433 $3,977,559 free e aioe on ny Be Roy rye ahs 4 = miles. 
e bonds are 5-: and ma redeemed after Jan hey are 
oy sores... néidie $974,731 $1,074,212 $1,337,953 $1,244,142 guaran ed by the Grange Belt Investment Co, The San., 1889, vo ne 
was purchas y rmour 0., New Yor ompany reorgan- 
Enferest on debt..... $1,024,900 $1,026,415 $1,024,716 $1,042,530 | ized April, 1889. E. T. Stoteabury, Phila., President. (V. 46, p. 245} 
I cccstes ( . unthhenee |.  seneeiiie-..; & efereace 239,931 Oregon & California.—F.0m Portiand, Or., to Val. State line, 365 
* epiaiagnthetsi $1,073,200 $1,079.415 $1,081,716 $1,133,461 niles; Albany Junction to Lebanon, 12 miles: West Side Division, Port- 


Balance......... .... def.$99,169 def.$5,203sur.$255,237sur.$110,681 
—(V. 46, p. 76, 173, 320; V. 47, p. 188, 227, 326, 432, 472; V. 48, p. 372, 
600, 828, 855, V. 49, p. 300.) 


Ohio & Rorthyrectern.—Aeet from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches, 26 miles. The Cin. & Eastern, 
sold in foreclosure Jan. 5, Lasgo was purchased by this company and 
ehanged to standard ga’ ge.—V. 44, p. 59. Stock issued, $2,000,000. 
in June, 1888, Samuel Hunt was appo ted receiver, and in October an 
issue of $285,000 6 per cent receiver's certificates was authorized. In 
Jan , 1889, the Investment Co. of Philadelphia obtained a majority of 
the bonds. (V. 45, p. 673; V. 46, p. 803; V. 47, p. 227; V. 48, p. 38, 68.) 

Ohio River.—Owns Wheeling, West Va.,to Point Pleasant, pete d 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 209 m. The stoc 
outstanding is $5. pl py ; par $100. 

From Jan 1 to July 31, 1889 (7 mos.). gross earnings were $295,929 
“— inet $236,402 in 1888; net, $128,701, against $92,505. 
18£8, gross earnings, $471,805; net, $200,271; interest, $196,818; 
surplus, $3, 453. Geo. : Thompson, President. Parkersburg, W W. Va. 


Ohio Southern.—Length of road completed, ayaa , Ohio, to 
Wellston, with extensions and branches, 140m. Stock (par $100); auth- 
orized, $5,500,000; outstanding, $3,840,000. It is proposed to issue the 
$2,800. yok 2d M.4p. c. wg place of the incomes and the ear trusts 
(860 aH — in ga $566, aN aot 
3D, 71s lus ¥. 49, p. 207.) | Gro 5 207 931 6,p 
38, 650; V. 47, p. 530; V. 48, p. S53. ¥ 49, p. op 83.2 235, in ) 
Ohio Valley.—Completed from Evansville, Ky., to Princeton on the 
Ches. Ohio & Southwestern, 99 m.; branches,9 m.; total,108m. Tobe 
extended to Nashville, Ind. Charter provides for sink’g fund sufficient to 
redeem bonds at maturity; no drawings. The stoek is 
on average of 62 m. 
ander inter’t, $8,163. . G. Kelsey, Pres., Henderson, Ky. (V. 46, p. 191.) 


Old Colony (Mass. from Boston to Provincetown, Mass. 
120 miles, lines to ton, P outh, Somerset Junction, New sed- 
ford, Lowell nag Fitchburg, . and to Newport, R. I., 249 

es, and numerous branches 101 miles in all; total owned, 470 
miles; leases—Fall River Railroad, 12 miles; Nantasket Beach RR., 7 
niles: Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
-7 miles; total owned and leased, 564 miles. In1888 alease of Boston & 
-rovidence Road was —— for 99 years. There are also $56,000 5s due 
April. 1891, interest A. & An increase of ae from $12, "000,000 to 
15,000,000 is proposed, Ag pay “yt new connections, etc. 

Dividends since Bonde ae by In ’°77 end ’78,6p.c.; in ’79, nil; in’30 
and 81, 6; in ’82, 649; from ’83 to date, at “ye rate of 7 2 cent yearly. 

In the year endin June 30, 1889, gross arnings we re $7,452,461; 
=a tus 887 7. £2,500 ,o13; charges, $1,641, 541 4354: saoude, $830, 858; 

us, 
scal year ends now June 30. Report to Sept. 30 in 1887-8 showed: 
INCOME ACCOUNT. 


1884-85. 1885-86. 1886-87. 1887-88. 
469 468 476 558 








& we 














Miles operated...... 


1,960,000. In ‘87, 
earn’s were $101,862; net, "$43, 242; deficit | P 





ipte— $ 

Gross Zemin seigube 4,251,186 4,528,032 4,865,571 6,322,628 
Wet earnings ...... . 1,281,056 1,302,929 1,332,576 1 O84, 961 
Other receipts..... .. 79.334 89,931 95,215 4,090 

Total income..... 1,36V,39U 1,392,86U 1,427,791 LT7eUSI 

Disbursements— 

Rentals paia .... .... 45,594 32,694 16,134 265,559 
Interest on debt. .... 531,424 582,534 597,897 636,368 
Dividends (7 p. ¢.) -- 738,122 761,747 788,616 802,763 
improvem’t account. 25,250 15,885 25,144 74,36 





Total disburse’ts. 1,360,390 1,392,860 1,427,791 1,779,051 
—(V. 45, p. 612, 705; V. 46, p. 481; V. 47, p. 529, 664; V. 48, p. 159.) 
Omaha Dodge City & Southern.—(See Map.)—Projested and 
— construction from Superior, Neb., thwesterly across Kansas 
Cologado State line, 360 City. —_ brafiches. 240 ailen80 3 miles are 


in operation south of Dodge e is for $12,000,000; trustee, 
Metrop. 1 Trust Co. Stock ww gt Bree 5 SI 5000 q $100. 


000; Pres 
Hoover, Dodge City, Kan.—(Vol. 47, p- Ooo 09; Was, p. 222, 462. ) 
Omaha & St. Louts,.—Owns road from Council Bluffs, Ia., to Pattons- 
burg. Mo., 144 miles. This company was formed in 1887 as successor to the 
Omaha Div. of the St. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. + 3, stock, non-cumulative, $2,220,500; com. stock, $2,313,000 
deposited in trust for val years; par 9 ef See abstract of 


V. 4 
ings were $221.349 in ks against $193,552; 
=e Pets ‘against $24,441. In ae ending May 31, 1838, gTOss 











land to Corvallis, 97 miles. Total, 475 miles. Of the old 
bonds $106,000 ara yet out, and the palance of $8,499.000 deposited 
with trustee as collateral for the new bonds, but subject to cancellation. 
The land grant was about 4,000,000 acres, and is covered by the mort- 
gage, proceeds of land sales going to redeem bonds drawn at par, unless 
gooey lower. Trustee of mortgage Union Trust Co., N. 
ae ae of ogrosment for reorganization was reported. in the CHRON- 
{CLE, V. 44, p. 118,370. The road is leased to the South. Pac. Co. for 40 
ears from Jan. 1, '87, the lessee guaranteeing interest on the bonds. The 
acific Improvement Co. owns the bulk of O. & C. stock. (V. 48, p. 828.) 


Oregon Pacific.—(See Map.)—Road in progress and 136 miles, from 
Yaquina on Yaquina Bay, to near summit of Cascade Mountains, com- 
pleted and in operation 30 miles more are finished, and 40 miles are 
K | ready for the rails; the whole line will be about 609 miles from Yaquina 
Bay to the eastern boundary of Oregon, where Ey will be made 
withother roads. Over 950,000 acres are covered by 1st mort., also the 
equipment; the whole mort. on 600 m. will be $15, .000 at $25,000 
r= m. A sinking oe of — per year purchases bonds at not above 

05, but none are drawn. Farmers’ Loan & ‘I'rust Co., trustee of the mort. 
See abstract of same in “2 49, p. 240. Stock is $30, 000 perm. Company 
owns three steamboats on Willamette River. T. E. Hogg, Pres.; N.S. Bent 
ley, ns 45 William St., New York. (¥. 47, p. 218; v. 4s, p. 452, 662. 


0 mn Railway & Navigation.—Owns Portland, Oregon to 
Wall OW. T,. 211 m.; Walla Waila 4 he ng 56 m.; Riparia to La 
Crosse Junc , 25 m.; Bolles Junc. to D n,13m; Pataha Junc. to 
Pomeroy, 30 m.; Walla Walla to Pen ileton, 47 m.; Willow Creek “4 





Leases 

fax to Farmington, 27 m.; Wallula to Walla Walla, 31 wm.; total ‘ oper. 

ated June 30,1889, 819m. Ocean line between San Francisco and 
ortianda, 670 m.: oS Puget Sound lines, 275 m.: River lines, 363 m; total 

of water lines, 1 ,308 miles 

There is a sinking fund o f $60,000 per year, plus interest on bonds 
cance :ed for sink. fund (making $96,88 ) in a'lin year 1888-89) for the 
bonds issued in 1879, to buy bonds at or he'ow 1 0, or else draw them 
at par on Jan. 1, bonds so —_ being canceled. The Farmers’ Loan & 
Trust Co. is trustee of poth mo 

In A ,» 1887, a at for = ears from Jan. 1, 1887, to the Oregon 
Short Line ’RR., guxranteed — Be me was made on the basis 
of 6 per cent per annum on the O. R. a Co.’s stock (see abstract of 
lease, V. 45, p. 539); and in 1889 the O. 8. L. Co. purchases the stock 
held by the . T. Co. ane consress Gp C. R. & N. stoc kK. 

Dividends since 1876 have pe : 1879, 2 per pons 1880, 8 and 
10 scrip; in 1881 and 1882, 8; in 1333, 10; in 1884 619; “ee 1885, 413; 
in . "; in ae and =e 6; - 1889 to dat te, 7, 

From J anuary 1 to July 3 889 (7 months), gross earnings were 
$3,237,911, anit. 83,320,072 Soy 1838. net, it 6,309, 1 Ags. $1,123,155. 

Annual report for the year ending June 30, 1888, was in V. 47, p, 743. 

eincomeaccount showed net deticit of $67,258 under charges and 628 

r cent dividend for 1886-87. (V. 47. p. 218, 690, 743; V. 48, p. 37, 

61, 327, 527, 764, 828; V. 49, p. 23.) 


Oregon Short Line & Utah Northern.—Owni roid from 
Grang+r, Wyoming, to Huntingten, Oregon, 542 m.; branch Shoshone 
to Ketchum, Idaho, 70 miles; Ogden, Utah, to Garrison, Montana, and 
branch Silver Bow, Montana, to end of track north of Butte City, 467 
miles; Ogden, Utah, to Frisco, 275 miles ; sundry branches, 125 miles ; 
total, 1,457 miles, of which 58 miles. Silver Bow to Butte and Garrison, 
Montana, are leased to tl e Montana Union. 

This was a consolidation voted July 17,1889, of the Oregon Short 
Line, the Utah & Northern, the Utah ‘entral, the Sait Lake & Western, 
the Utah & Nevada, the Ogden & Syracuse, the [daho Gentral and the 





1 | Nevada Pacific railways. stock authorized. $24,789,039. 


The Union Pacific controls the company by ownership of a majority 
of the stock outstanding. Interest on the bonds is guaranteed by the 
Union Pacific. The Oregon Short Line pr. vious to consolidation had 
leased the Oregon Pagid & Navigation Companuy’s lines for 99 "pon 
from January 1, 1887, a earsems S pay the interest on bonds and 6 per 
cent on stock; the lease guaranteed by Union Pacific. , 

Jan. 1 to July 31 (7 mos. on gross earns. (includ’g miscellaneeus) in ’39, 
#3,551,744, me $3,061,427 in ’87; net, $) 450,923, agst. $1,147,040. 

The gross earni — of the several companies aes OO €5,79 2,7 95 
in 1888 ; ; net, #2,310.272; surplus over char om 906. (V. 47,DP- 
227; V. 48, p. 327, 590, 800, 8 $29; V. 49, p. 174 


or on & Trans-Continental.—Compan under the 

laws of Oregon on June 27, 1881, and goeelver pany o rene Villard Pool ” 

an E pesigamens of the stock of the North. Ba Railroad purchased by it 
assets in Dec., 1888, included $12,00 00 stock of D. R. & Nav. Co, . 





e 86.005, 000 of N.P . pref. an d $13,91 915, tb0 of N. Pac. common. (See 


V. 47, p. 744.) The un Dec., 1889, was $4,315,000 at 6 





) 
\ per cent ; demand and short loans, $1,645,000; total, $5,960,000. 














105 


S1UCKS AND BONDS. 


RAILROAD 





£1413 BER, 1889.) 













































Re ote Spy eee ys 












































= . 
s 
: Anselmo Ord 
n° | R P| 
umb 
Buy N &. No, t Broken Bow, o Ns oo 44 acl Blu A 
Ww . uty te % B 4 Lot Sz Op a Co" 
d 2 ip Cy. 2 Y; h 
UNION PAo (J) ) 7) hn e ahoo in rio 
— Og Ala “e R “. G i $ ie ‘ oF oy eston (yee? co BURLING, 
ppeiaamce f a va R > € om sy = | Guin. guumwe < 
4 ; Vv paraiso % ~ om - 
‘ Piat t¢ ot. a Pt A por" e. atismouth CHI. vmesto 4 tM 7 
ye Lar “a 4, Grand Islan - ————— ¥ isp 
eee pad ulesburg Cp t %, “> Seward /$ Ciarip si oad 
over BUR. P Quin, © een, _>> rn INCOLNY) ee ie ee ae wai 
— yoke 4, 10uns ¥ - - — ae ee es V.. G nwood 
& Sterling “2, Kenesa - = SS Crete \Nebraska City Grant City 
et Ye 
e <e nyder | weeny "Uy, “ng wave ve Huy Baga? /. {Strang 9: 5 som ume. 
{ The, Ny “% quit: G x Bestsie s Ns a Darlington Milan 
Py, Q% Orle “sup ctson fo: = < Y 
a Oni, ‘@) % & ean R. SB: a 2/0} Nora/ Fairbury Endicot sah City Trenton d, 
4 BUR , hed abe : 
%, “%g 4 >. f p ve Republican C y: urp 7, u a xs saath La Plata W.Quincy ° 
Ue x» %& & a ali aR ar ee en Mp], gcied® J % 
Wanooto—* lin? oh, » ME “Ygxee™ oc rer Troy HAN, ; ~ 
ENVE “ts a ‘pe sos ® oa Oberlin * ae Kan Oni ¢ — ser B Tc Hs Cameron x Monroe x 
Elizabeth ae nN Se, Ye, "Pn, wt a Ly Stock, °SBomy ° MO sal centre . 
3" % % | % patos % “Ma On Ne Condordia \C Holton e ick SYyFfoverly” 
KAN, “% & e ‘ty O Beloit 7. 4 Garrison Be 
ort? UN, Mo . te Vallby Fs. Platte Clty Nor larke 
oe ty p } Gry, -Millbrooko “RR "Op Miltonvale . N70, avenwort w exico 
@ %, oe? <o* Oak) Ye, Wax, the ” M7 & Manhattan ke Texington “~~: 
fe F os a" sy ov mm ey Ay UNION ra unc. Cy! B, : ry isis 
I $ we 8) “ Winona R %. > Lincoln i) e% ma ale orl. 
Manitou Je, e Pos & <. Wallace Gove? eS J Sa w eee US" | oat | / 9A S lle 
P M 0 Un Saling - 4 ae s Ci TY = 
Littl pecan smoky Hill Rg wae ey ve on ; gsovk ; 
») e Buttes of De beg S : R. souncil Grovefiw . Oe yo: R’y 3! 
z aoe Chi Cro , Lng "Oe. me \\s" 6: 7. ttawa .Holden 
2 “y vi 2, So, sy E » 
c <? > Neto “Oy, Ory ? Ramond . Paol 7 ville 
° @ Re BAZ," MO. » Emporj, “ Osage City 
~~ MO. PAC. ATCH Ege “reat Bos Geneseo - Ss S i 
tay, Blac. Con Cay, nvERS ez ae , & {Lyons Sf),,.8>F* ——  \ | : 
% "SG Cc, ator : ster n 0 
Z TOPEKA & %e “@ "> mors — seni Ls adison Colpny . Osceola 
Oo Benton Avy : wed? AN y pao | 
& a fa [3 fe ATCH. 2 ye” ~ 
Cucharas Om DO So Kinsley Turon «| ate Ft.Seo Nevada 
‘ S L Mon, ‘ DGE Cc ugusta ureka |(Cen. 
z : 8. 6. v ; © ST, 
° a 2 io, 0) “ta % “Wms oy gsr was 2 x  \Lamar 
© 2 e an Greensburg 7 2 w In an do Girard FT 
Moro & SOU THE Norwich Wh 2 “ Howard "ep. ae a 
‘3 Bucklin TOP. & Ss ulvahe “ P | « 
Ss <@ ~f Ry ~ . e ns 
oDpGE C! ces Coldwater ~~" & %@, % . 
wl] TRINIDAD OMAHA, D | MEA Ee al © “Medic > Gp SANTA Fe @ FE Moline os r ale Carthage wae 
Trinchere F Ss) ‘Ashland 1a o |Winf Sed : 
(*) P thony 7 . 
a st 2 es nent ~ Coe Caan offey ville &, pe Fmt 
» oS ry cs \ oe 
ae 2 eS Ss SS L Warren Pond Cr. » Rl a < \ 
® <P s se” S e po 4 
ee | atten Im >" Ponca = Vinita} ¥ | MAP OF THE 
‘ oo v ‘ 
> i 4 & _ ; 
| e, a03 |] Gye tf QMAHA, DODGE CITY 
7 <a Keystone 2 'N e I A N \ 
oe 
E 9 Hig; so Norris \? ?’}. “2 — & ry | ae 
Ns ~~ O ; fo} 
ms ta 
* x lng, PED Fa eet ‘uw § | SOUTHERN RAILWAY 00. 
“leap | : . 3 “a « 4 e 4 
» S q rka® An ti AND CONNECTIONS. 
TLEY T E o | 
| Rives -co™* | e R I T O R i i 
Cheyenne <® i z > J 
{EISELE AS A ELEMIS = 

















~ 4 ae Sete se te te 




















| 


























































































































asi? wae Se [vf NSG@qo 4 
4 || an v iv fi LY G 
H Vv as Ui?) "T ynunpe yao 7 
: —_——_—-— “ ———- o-S>-—_—_—-—- dg 10H i 49n0T 
ety osyoou Jo AI10 °"S ta 
3 j "SNOILOSNNOO SLI ONV eT ee a 
ULSPLUD 
* * 
. U‘°U OLALNVd NONAAO 
© svg 70949 man > dV 
Se 7 AHL Ac bien — 7 
fj . 7 
“8 —~| yaar’ ates = wri i 
i Lamtuiny nT. 
A JUST ya a ae Ad SH09S 
Q Inox Ue) 9 3 1° aa ia OS ee, 

P CF . : . ZS | ay’, eS "ry ¢ 
| my { 4] aYDT = LoD jp hausDHT vaang > 19 aA 
| Aney)MHK, 

7 
| SNIVTd HLVWV TH 
Oo ee yeeg puowe 
° Ail) IATIS L9qUt A 27D 
EH -O Fy ov 07 
Z, Adusv yy konueg y] ¥15, th 
= of WBYIe 
- OLIv}UGO)§ Ke,? i. 
| stn uvsoT dwey Dog BS? ALIO aNzoON 
. 4 PY Oo You wl 
at AyD aouaeg . \ . ~~ Oo, “ Vo, Bangog 
4 _ uo}Sununy op Aout CaO) 
= vUBIL) oO Ay19 uokusg ey 
ba afoot Se: g UAcvad yy 
op syTey s cineiiinné A: SP \ © 1124ou1W 
fe) ‘A 
Ss qyMaT HOT | moar i fed .& D 
EY A “(or 
DMD autd 
“ > uous) F ’ kar 
ASW wWalpns $10 ES, ore souddonh N23 
Si met a a \' " aousioLy sau! /°9 = 2 BLAU dde '. : ig g pasar, / 
ores » . f EALto NODaHO F 
La eA oO BMOTIEM ~ PES SHOR MOLT ALS i ‘ 
® N, Ay Wy f 
2 sl sau!w Pop 
4 % , *\ (é se 
5 ed ; “OR 4 
ousplywo ° aR: r; J 
4 aaa |”, entierepestin sag Uf nye ayepuoplon 
; VM J (fount &} eM ° 
oyByleys vows omstyy 3 
au  1espeg 
& uLjOsY uopheg o for 32366 . SS) ~» — 
SIT[BAIOY o sauiw PjoOp i 
UOHSIMOT DT  kose “ oosva by 
UOSUIAIIg k i‘ aoa ne \ 
So UD ext9I1d o 3383y30 Oho) "OO WidWd! 
oe “> a 
mooson © 
> 
ad 
iT 











PRR cere nh came ptlt gen tifgin Ln tp ertae:leratnt tact it ate nea Ey i at NI 
























































ee eee ee 







vt eg SO NR eB At 




















4 








AYO cabeuae \N 
T=] 
tell 





SS 













































YI 48 









ssB¥q s}uBIS) \ 









° 
Ra 
.O©O 
oO 
> 


Noo HH 





OMS 









“aa 


\ 
Yi 


—— 








} 


) y 
Ld, 








AyD oad fy 
ff Y; 




















RAILROAD STOCKS.AND BONDS. 


SEPTEMBER, 1889. } 


A907 















































































































smememen . ve = . — , 
M N nd Watery, 7 MINNEA T Ww 
Cinnabar “~ Gettysburg o_CHi. *laV 2 na ! astings Ab ° 
Tl ee es, Ww. 
i! Yel/owstone | Chaska Centralia ApPles,. 
va ea ol ; OH}. & ord | M\ N oo ebleton 
Bim National 4 y d py ns ae N. Ws ‘ ‘s S, oO > 
< Oo , Yellowstone L. = ~ D - eg ‘rT A Tracy oy ; ter r W | Ss O N Ss j 
Te wba pid City | Stow wie “Kato 
Beaver cuon----- 2 m os i Heron bh, La Cro Portage 
, : st oux Falls ; - rt Le 
3] = é Mitchell atl I eh OM, neg toe AD ERS op Viroqua 
Eagle I Buffar0 Gap Marion Je. Sible Plyjhouth A gu Chien Y 
Ft. Randal Cahgon : =p Bor\ | \ EX 
< ae y, mse Ce De o* te 
7TELLO . =e —— eee ee ee an J Fy 4 ar fa) os in 
soercammdn me akota J a _ s uning Wath, / 28n 5 “da Oey fie 9 dey A bug) pe ‘enoshin 
) rai ~ FRE. S MD: O4 e 6 e oit , hn +) 
a Lypelier S poate? R Chadron <a” on VAL. Creighton Ponca <e be LLINOIS rs OSNTRAC _— koe = 
yr \ «pee aon Oe F . , \S) R, 
No roe PACIFIG SY EBRASKA, ~~ x n é 
Mo wt yw 2 mY % 7 onl M. : R. Fulton\ pr . 
eit ee ie § Fs] <) Os e H 3 E ~ Ona, r edar Rapids : 
a ww s a “ s <* Whitman ° e ® Ladota 9 go” DES MOINE Grinnell Daven 
Ko NG ? a v a } o* aX ° Lo Mendo cH 
v ‘; w Po Ss Vi S | Renn le R S\ 4 ‘S- Avoca 7 oP Nuacht 0 cae 
S: oy * SS & * mie ' aevt® we, a anes ne Z =o > Oy “4 Couhcil Bluffs Albi Ottumw ad d : 
8 ze £ -% ay ay uy /) ) yet jc: © N. Platte > Oak Chariton a B Wengoha 2 
Cr ° o_. a PACIFIC | R™~ pe a as as z ldon e0 cs) ‘ 
Coe 3 . ° one Py Grand Isla 11 | 
SALT S Yampah R. F > S &, @ : wn | 
LAKE CITY t. Collins Greeley y* Behky yy 2 tings Crete\ Nemaha 5 Maryvi Kedkuk ! i \N | S 
hi Je. Hayden 6. | “Man , QF oxford >} Kirksville cy a Days 
Springville ae Boulder La Salle . aad BUR. = : Trenton PRINGFIEL 
» 3 B ¢ om 7 —_—_—- ee = oe ° 6e.J 4 Macon en 
@h leasant ValJc, Red ——o Norton Ate te ibal Mattdon ) 
‘ ‘ lif LDENVER f ono: y Paris 
, NY : M4 a> ic 7 
9, ty ad nd Colby ®& Mober 2 
u\ T AH os ob Pl ohstic ROY Pad nas Tm — Alton Beloit >” teiveotont ¥ ffing 
>> e ° June, Cit 
is Green %, Oo L oO R g A on Oo Sy PACIFIC TOPEKA Ol ANSA say A uu 
° i oi Gunniso e #1 L ye Oakley lina Ottawa . LOU; 
unn , - 
—_ gE Unathrop 1 4e!ordo Spr K ee Ge S a. ana . foe, 93 
AS. wo. | ercino K McPherse = al M\ I s.°O U Rl Ashley 
Salida - Great Ben Hutchi linton _ ¢@ 
ebla. utchinson _Fiorence * Du Qu 
Escalante ol \e ie & Iola Af set® Ss: Cuba ¢ ye 
a an ce ie, -~ Wichi Eureka ew Bolivar Bismarck 
Vancouver 7 Calgary eNO Lid t SANTA FE Severy «, Lf Salem w » A ; 
Se rakenaes n. _ _ r o, 
« ‘ a ° rgonia 4Z¢ + 
TORIA | Alamosa ‘ : Gr, » ringfiel bad i 
w HIN G i | jana Trinidad a ae Wellington a y e : Sons 
attle ee N to, ww A Antonito ; : Liberal rar & Wren Py > Charleston 
PIA] Fal I" i \ MON T r | pan 4 Arkansas erceCit Monett Poplar Blufts y 
} ° ARMigo ELENA Pn A ’ ' G 0! l N D | A N A vy Fulton 
< ‘e) ndi > e Vinita F ales eiiicieams 
e Ww Wall, utte eman => % pe ven ,, - palettes ~: . 
- R mati > .' fi on Ne Texlin 4 Q t R ss) ee A -_— ce Bs ta . 
E ? e P 
. ans fa \\e Espanola © * Glazier |X - \ R NF Liaw n 
yekef OF. Niuntington t iggy ye & Vv | “ex Guthrie t.Gibson \ k = ay ‘ 
I( I RE ; Meo 6 3 i SANTA/FE l Matlock Pan Handle om Van Buren 4q Y % : son E N 
i) 3 Roseburg PAG, | o w Deadwoo lo cod ~~ Py € wo t MAP OF THE ‘ = 
IK \ Ashland ‘ sc “50 siYVYOMING Lama - w nee ae 4 ail ° 
d =r Pe BEE. rl es" gt? _ Ft.Bascom + ashburn PA IFIC S ORT LI — 
} a RP re “ . p* -—, & fol *% E a Z Guu o - eee 
CAL ropuin! tatty oO o SHORT Albuquerque | We gy \ 
' 
sil ! SGPHAD TE” Laramie (UE ‘ larendon\, RAILWAY. LIT TL * 
’ Vv A 8) a ee =n= samme . . 
(GIN SEA 0 Ving icy. md Prone |® cnenene COMPRISING THE py “4 
Sacnaueyra \% Cy, ugh hy — ‘ OLORKI Do wh 7 an fm NEBRASKA & WESTERN RAILROAD Pe M \/ S os 
rl 5 a Bee ee WYOMING & EASTERN RAILROAD y BEES | 
SALT LAKE VALLEY & EASTERN RAILROAD ' 


































































































(Von, ALIX 


SUPPLEMENT. 


INVESTORS’ 


108 


























enauu RH y Biquinyop y 
~ 
= 


‘SNOLLOUNNOO SLI GNV 3 43 \S/S 43 §N 


AVA 
HSV NG 2, b 


‘aa VINVATASNNG EA eat rng 


- 
upper P 
> » 


qHL dO dVW _ — . 





a6 

















‘adg open, 


A A 2 ‘or s}yudwoeK) 
q “ads 11"8 , Q }esi0ul MODSUIN 
18.19 UAD ~~ oun yea oS i é 
. ef. > . : 
— eS in ae pe \ hos Say ayy d ° "A ose 
wee ly % 





° nor04L 5 \or orppated 


AUOULGET 








. a 
uOspPIeyy Pond y ‘or uBIT}IeD 
1 0g” 
0 1} y, ut 








3 ¢/31nqseiis 
f XBIBT 





- 


e9 aByoawd gs 





: ot 
: s\ 
1 ane vo) 


3 } Y ing 
1s 
a: 


au’ : a : Ua S 
° , ‘ad . 7 ’ 
¢ o apa 
¥ 4 . “ © > yr) . r M4 <a : sid ‘ Ot ul ‘Fe 
- - e H ‘ ) W 
. , a = 























: ot 
eee 





ERT 


hoa My 
oma 


' ry, --. e 












LOwareL i NS \ 





¢ 
° 





YL 
ry 
XS Pha 

‘ 
= en 
SL. 


















































f= 
LE * 
; <7 , 
~ - 


——<— 
——— 


= 
i/ 
PISS —_ = 
* 


—_ ~ = Mn 
ee ee ee A TTS 





monica ~stte ee eres ~~ AUR VERO eee SCT CRE AE 1 RIED amen a ™ tore iy tone tp RE DD rR Iie ar ser? °F seat Sp emeetsmy rn) mene ener 





LLL LL Le enn em ane ttn en ta 
; 











2% 





oy ij 4 
. =~ 2 /@ 4 
[ok See 

















SEPTEMB=R, 1889 | 


RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error @iscovered in these Tables. 





tn 














































































































DESCRIPTION. INTEREST OR DIVIDEND. 
headings, & tes oye) Se “Par | Amount Rate per| When |Where le, and by| slocke—Lawe” 
umn , &c., see NO o 0 
Lamm Road.| Bonds| Vaine. | OBtstanding| "Cent |Payable Dividend 
Tests eamienanel apuaebnentae ontdtie GOT nen 100 | $7,000,060 4a «eee |(N. Y., Office, 15 Broad.) July 31, 1889 
Gen. Mort., SteT]’gZ......----2eseerecerrcnces cial 48 | 1867 3200 2,989,000 7g. \A. & O.N. LC "15 Broad & Lond. 1897 
pinkie and apa gil HeLaw| $3 | 188] 100) Ragegee | ge EE RIF Seetpag mon Ber a: 1848 
°9 * % . rent. . L. . eeee eeee , bed od ’ 
ma "7 tema 285 | oy | 188 PORURRNS| B/E) Ranedtomin Otes, | ter 208 
. J.&J.; reg., A. & O........ 1867 1, 9 3 - ndon. ss 
Cer eG oe one cnnualinat Lats of $460,000)| -. | 1873 | -” | “1:989;757| 5 |a~&O.| Philadelphia, O July 1,1 
Consol. M., coup. J. & D.; reg. Q.—M. 5. f. not dr’n.| 455 | 1873 1.000 | 27,482,930 6 Q.—M. | Phil, Ofice: & London. June 15, 1905 
Consol. mortgage, Old..............-.---++-------- ---- | 1879 | 1,000 998, 5 g. \J. & D. do Dec. 1, 1919 
Bonds, (P.W. eB. stock as collat.) 8. f. not dr’n..r} 571 | 1881 1,000] 8,089,000 a J. & J.| Phila. Office Stenies: July 1, 1921 
mage, 8 =e: loan, gold, (8s. f. 42 p.c.) not dr’n. of ---- | 1883 | 1,000 900. 419g.\J. & D.| Phil.Provident L.&TCo.| June 1, 1913 
ip Trust (in series payable 1, 9th yearly)..| .... |1881-4; 1,000 | 3,725,000 5 rt'rly v. ae J & Tr.Co| 1 to 18 
- Tr. (ser.““A” to“ H,” pevaite one-tenth y'rly ---- |1286-9| 1,000; 7,100, 4 —F. |Phila., 8. Dep. & Tn. Co.| 1889 to 1899 
sap Equip. Trust b’ds, (sink. fund 5 %)g.c|} .... | 1889 | 1,€00 ;000, 4 g. ._&8 adelphisa. Sept. 1, 1914 
Navy ¥ bonds (extended 20 years in ’S1)....r)_ .... | 1876} 5,000 ,000, 5 J. & J.|Phil.,Pa.,Co i eae. Jan. 1, 1901 
Penns: Boot 3 Com SN teen stenenener ‘memdsittieiial alll 408 | .... 50 | 20,000, 4 pole Pittaburgh, Co ’s Office., For 18 
Bonds, sec. by OPW EC a stock (s.f.,dr’n at 105.r; .... | 1877} 1,000} 3,200,000 6 Q.—J. | Phila. Tr. 8. D. & I. Co.| July 5, 
Bonds, g., sec. by pl’ge and guar. (s.f.not eK ---- | 1881 | 1,000 17,5C€0,000 4igg.'\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Pennsyl lwania a York 1st he © am by Le 105 | 1866 1,000 1,500, 7 J. & D.|P Bk N. Aperien, June 1, 896 
lst mort., endorsed by Lehigh Val.............. c*| 105 | 1866 | 1,000/ 1,500, 7 |S. &D. do June 1, 1906 
General M. $10, 000,000 uae. p dey & int. (end.).r} 103 | 1889 | 1,000 Vf , 4&5 |A. & O.|Phil., lave Valley RR| April te 1939 
Penn. Pough. & Bost.—1st g., for ($1,500,000) c* 73 | 1889 | 1,000 1,000, 6 g. J. & J.|N.Y., Holland Trust Co.; Jan. 1, 1939 
Penn. Sree, yy 3 -—latM. sink. fd.lp.c.(notdwn).r|} 117 | 1885 | ..... ,300,000 5 J. & D. Philadelphia, Penn. RR.} Dec. 1, 1935 
m., gold (drawn at 110), r. by L. & N....c*| 160 | 1881 | 1,000; 3,000,00 6 g. |F. & A.|N. Y., 50 Exchange Pl.) Aug. i, 1921 
2 more. (20 on lands) ...... soni sensidiped nese saennns e*| 160 /|1888 | 1,000 360,00 6 F. & A. do do Feb. 1, 1928 
TOE SEES CD ire te coc cc cneceececedi sees ceee cage ---- | 1884 | 1,000 925,000 6 A. & O. do do April i, 1894 
& Bureau Val is 8 oe rent’1C.R.L&P. Bs binoe 100 500, 0 4 F. & A.\N. Y., Chic., R. I. & Pac. ug., 1889 
Peoria Decatur vansvil eee ee ser eases eeee eeece f cene EVV VV eeee eene if, i... * eppoeeceeoeeo eeegej @@eeeeee 
let mort., gold (Peoria Div., Pekin to Mattoon)...; 110 | 1880) 1,000 1,287,000; - 6¢. J. & J.| N. ¥, pa Co. | Jan. Pe brs ng 
1st mo e ( vt old Div. b, Biilineseceancsonses 135 | 1880; 1,000; 1,470,000 6 g. M.& 8. du Sept. 1 
P. D. & d mortga 6°, 50 epnannninn. ttinadal c*} 238 | 1886 1,000 2,088,000 5g. | M.& N. Z do Nov. 1, 1928 
_ Car Trusts (payable § $48, per annum).......... .--- |1881-4 1,000 ,000 7 Various, do >. =}... sseleaane 



































In August, 1889, a part of the Oregon Railway & Navigation stock- 
owned ¥a- sold to Union Pacific and the balarce is to be sold, and the 
floating debt is thus provided for. The stockholders are to meet in 
Oregon ss : Bs decide whether the company shall go into liquidation. 
See V. 49, p. 

Stock authorized, $50,000,000; outstanding, $40,000,000 ; par, 100 
The bonds are secured b ‘deposit in trust of first ak, Masel, bonds on 
branch railroads at #20, mile; also secured jby traffic con- 
tracts with the Northern Pac 2 RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, be ual to 6 per cent per an- 
— on $20,000 per mile of bonded — ess, an aa ~ fund 

harge of one percent. The roads thus shown under 
North. Pacific.—(V. 47, p —_ 630, 745; " v. 8, p. 292, 663, 689, 693, 
730, 823; V. 49, p. 236, 301. 

Oswego & 1 Rawghe from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburg RR.; annual rental is 7 per cent on $325,000 
1st O pee tO bonds and $18, 260 in cash; total, $41,010. Of bonds due 
1870 $62,100 are yet outstanding. Stock is, common, $225.000; pre- 
ferred, $75, 000; par, gi 

Oswego & Syrac from Oswego, N.Y., to Syracuse, N.Y., 
= miles. Leased in 1868 during’ len ey of charter and renewal there- 

to the Delaware Lack. Co. 9 per cent per year on 
$1,320,400 stock and hy on bende. (woke 46, p. 172.) 

Sargnanese & Nashville.— Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles; Mud River Branch, 4 miles. Operate by Louisv. 
& Nashv. RR., which owns a majority of the stock, and has $1,150,000 
of the list mortgage bonds in pledge for its collateral trust bonds. 
Gross earnings for 1886-87, $204 265: net, hag od deficit under inter- 
est and taxes, $1,317. Gross ae in 1887 8+, $219,327; net, 
$103,050; surplus over charges, $30,66 

Pacific Short Line. —(See Ma The Wyoming Pacific Improve- 
ment Co., having a capital stock of $3,000,000, is pushing this enter- 

rise, ani expects to have a through lire from Sioux City to Ogden, a 

stance of 960 miles, construcied within two years. A contract has 














the 4 per cent bonds of 1921 are perehéeed pea vents rly, 1 if x cetatanhio at not © 


over par, with the surplus proceeds o 
The collateral trust loan of 1883 is aaaiee by the ‘tn osit of of mortgage 
vonds of emery, ry to the oor value of $12,500 
The Equipment t bonds of 1889 have a auaien fund of 5 rer cent 
early, and if bonds cannot be Avy at par the sum is to be invested 
n new equipment to be meee pe to the Trust. 
OPERATI &C.—The total cost to the Pennsylvania Rail- 
oad Co. of the stocks ana ba onds of other companies held in its treasury 
was, >= to Dec. 31, 1888, $109,296,039 (par value of the same $143,- 
623,471), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “‘ profit and loss” was $19,229,368. 
Its mene securities are bought up by the Penna. RR. Co., — 
1 per cent of the net ineome yearly, and $6,069,950 so purchased 
veld on Jan. 1,1889. The sinking fund for consols Jan. 1, 1889, held: 
Censols, $1, 769 ,070; real estate morts., $1,247 peels ae 5 cash, $1 tee 


n lines east of 
Pitteburg and 45,911, at $32.6 e808 617° in 1888; net, 
pee SOO SES against $10,291, 171in 1888. Deficit on lines wes f Pitts- 
tke and Erle, $157,885 fa 1859, 9, againat defic deficit « of $197,490 420 in. 1888. 
report for 1888 was in 323, 328. 
of the total b inane of 1888, ¢ Semueban with previous 
oaien is shown in the following: 
GARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE 


8&6. 1 

Gross earnings........ Lisette $101,697 981 $115,515 506 $116,509,293 
67,102,714 __77,238,082 80,737, 336 
Net earnings........ .... $34,595,267 $38,277,424 $35,771,957 

The income account below embraces all receipts and expenses of the 
fare 5 te a Railroad proper, but not facieiinn ¢ the roads west of Pitte- 
burg & Erie operated by the Pennsylvania Company. The account for 

tke years 1886, 1887 and 1888 was as follows: 

INCOME ACCOUNT OF PENNSYI-VANIA RAILROAD COMPANY 












































1887. 1888. 
been let for the construction of 100 miles west from Sioux City, to be 
completed Ovt.1, and another contract fcr the ae ga of 110 et ees less tivdee ie gti Lp. 970 ama ee een 
miles =. the western erd from Ogden to the Wyoming line. The road 795 one 4 $10,213,296 9.809.161 
is being tuilt under three corporate titles, viz.,the Nebraska & Weat- nes bootconees ts setacett $8795, els, $9,809,161 
ern, extending from the Miseourl River westerly to the Wyoming line, aa m vay Pein Oe UC :— $667,093 1.020 
390 miles; the Wyoming & Eastern, across Wyoming to the Utah line, | p ee oe ae eeres 69'895 98 634 $1,020,000 
460 miles; and the Sal. Lake Valley & Eastern extending into Utah to | (Symon ees" | gaa 324°800 oars 1 
Ogden, 110 miles. These several companies will eventually be mer ——— more. R Defic acy 4 «698'390 352,835 100es 
into one—the Pacific Short Line. line runs north of the Union Frea’ ‘ t & Ling RR. “ cy = 888, 5730 
qectfe st an average distance of 100 miles. (V. 48, p. 562; V. 49, p.| AOE Gon wre meet int. same, wigs 4 "30,000 $0,000 
Settlement balances trunk line 411,972 Dee ae se 
enough Jan-28, 1885. The subsidy bonds are secured b Ly oo For Gre 96 5. Brunswick, N.J.. 206,000 | 124ti15 ee 
25,000 annual subsidy payable to the U. 8. ad lombia by | = st®aordinary expenses........ __-.-----+ 161,547 
the c ompany. In June, 1881, most of the stock was sold to parties Ct ae $2,429, bas $2,768,198 
interested in =~ De ae anamaCanal Co. The report for 1888 was | Balaace to credit of income.... $7,040,963 
in CHRONICLE, V. 48, p. 489, showing net income of $1,054,621, against | Dividends. .............c00. ---. (5) a, 738, 399 (349) 5, nis’ 08 (5)5,327,270 
iat. 115 in 1887, anda surplus over charges “@! 150,543. — 
619 902. Dividends at since 1876 have been: In nd 1878, To credit of profit and loss..... $1,514,912 $2,365,037 vad 
cent; in Tt 13; in 1880, 16; in 1881, 34°26; in 1882, 1249; in 18 3, Deduct settlem’t of claims, &c. 623,756 — 381, ~ 37 
a as 4. , 16; 3885, 10; 4 1886 “ae vie nil; in 1888,23;in| Balance........ alas $891,156 $1,983, 00 Leanas 
ate, 5 P ,p 489.) — ‘| profitand loss Dec. 31.......... . 
Paterson & udson.—Owns from Weehawken, N. +e to Pater- ahr a = deg Se sar, 532, yee ar “a 27 608. 8.947 Bi cr a 369 
son, N. J.,13 miles. The road was } tuity in 1852 at a 


eased tn 
rental of $48,400 r year, and is operated b N, Y. Lake Erie & 
Western as part of Soe austen main line. ¥: 

Pennsylvania,.—(See Map)—LiNE OF RoAD—The Pennsylvania sys- 

embraces about 7,581 miles of railroad, including all east and west 

of Pitisburg, At the close of 1888 the mileage operated east of Pitts- 

& Erie, on which comings as reported were based, was divided as 

follows: Pennsylvania Division and branches, 1,617; Philadelphia & 

Erie Divirion, 87; United Railroads of N. J. and branches, 465; tctal 
operated, New York -° owe pe My - branches, o. 370. 

ORGANIZATION, LE r of the Se amg Segre Rail- 
road was dated ‘Apu 13, 1846, for @ ine from Harrisburg to Pittsburg. 
The line from Harrisburg to P was under other o copenisntione 
rns Se my ene me and the a rr wh Aes & 
Lan “ opera un lease orming 
main line. Road opened in on 3 Be ners 

The Pennsyly 

ration to control all the lines w 
sylvania RR. Co. holding all its stock. 

BONDS.— Pennsylvania Railroad stock has been in- 
time to a. chiefly by the sale of stock at par to stockhold- 


wy 





of Pittsburg & Erie, the Penn- 


ers, for a capital yo oo 18 1D "have Deen—in 4871, 
since n— 
1872, 1873 ond F 10 cent chek h year 


in 1875 —_ Prd ai 
6 an 1 


cent each year; in 187, 4 3 in 1878 ied in 1879. Aah = TH a 890 a5, 
n 


ee con centin scri i in in 1 
1885 pte in 1886, 5; in Stae7, 6 Sig. in ote 3 cent; in 1889 = date, 3iy) 


The prices of the —— early in an’ hia since 1875 Lave been— 
Tn 76, 4525833; in 
as 80, 48067 


45@ @35%4; in 23. 3233 05138; 
a4: in’8 1, 39g 706: in'e2, 53%065%; in 
in "84 49144261; in ’85, 45% 2561¢; in ’86, 51382604 ; - 97. 5319.80 
ri88s, 5214 @ 565g; in 1889 to Sect. 20, incl., 5014056. 
his company owns 217,819 shares of the Phila. Wilm.& Balt RR., and 


Company Ww - aaa in 1870 as an auxiliary | 1986 o 


aoe 
372, 389.4 413, 428. 481, 527, 558, 633, "689, 366, 83: 855; V. 49° 4 93233 
115, 208, 269.) 
Penns vania Somreny._ i Pennsylvania Peer og isa 4 
ration ¢ ~f the Pennsylvania nom oem 94 Ap oe 
pny wk the ok vania RR., and it operates all th Sacdien 
Soaereak Ea stock and $1,500,000 419 per cents are owned D by ries 
vania 
The a red bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W.& jal stock. The gold bonds of 1921 are secured by a de 
fa arash et ¢ @ leases of the a dug W. & Chic. and the Cite. & Pitts. 
railroads a.» are also guaranteed by the Penn. RR. Co. — of 
the mort. being Wistar Morris, Jo n P. Green and D. Welsh. 
The sinkin is 1 p. ct. per annum and int. on bonds ins nk. fund, 
The whole number of miles operated or controlled by this congas is 
2.864. The income account has shown net profits as salad e6 toc : 
deficit in 1884 of ny deficit in 1885 of $1,094,671; defici tin 
a 7, at “7 ; in 1887 net profits $675,516; in 1888 loss $74,891. 


) 

Pennsylvania & New York rk (Canal and Railwa ay). ).—Owns 
from Wilkesbarre, Pa., to N. Y RR. near New York State 
Line, 105 miles; branches to aioe &c., 30 miles; total owned, 135 
miles; leases—State Line & Sullivan RR., ’Monroeton to Bernice, Pa., 
24 miles ; Wilkesbarre & Harvey Lake RR., K ton to Harvey Lake, 
12 miles; other lines, 9 miles; total leased, 4 miles; total operated, 
180 miles. Operated in connection with the Le h Valley RR. as a 
northern outlet, and in 1888 was leased to . pd years. Common 

stock. Sees. 700 (par $50) and pref. stock, 1 r cent cumuaiative, 
pomp 900 (par $100), both cana by Lettigh alley RR. 7 per cent 
viden a iion pref. stock Jan.,’89. The gen: mort. of 1889 (trustee, 
Girard Life Ins. Co.) was issued to retire the pref. stock » with oe 
and the other bonds when due. In year ending Noy. 30, 














’38, gross earn 
Be were age eee oes: net over rentals, $844,526. (V. 48, p. 98, 292; v. 
p. 37 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































—_— 3CRIPTI INTEREST IVIDENDS Bonds—Princi 
For ti : 1 ms &o., see notes ws oR Par |, Amount | Bate Wh peg 1 ae Pilocks—Last 
lanation of column gs, &C., n 0 ar r en ere ©, an 
ear on first page of tables. Road.|Bonds| Value. |OUtstanding |“ Oo,P° Payable When.” 7! “Dividend. 
ere ge mo 5 ise soned c| 20) 1881 | $1,000 6 g. Bone N. Y., Central — Co.| Feb. 1, 1921 
Second m F° ,8° issued for incomes) ... _ 20 | 1881 | 1,000 4loz.\M. & N. ‘do Feb. 1, 1921 
Perkiomen mei ser. Thee l’n), gu. by P.& &.,@ 38 | 1887 |100, &c. 5 g. .—J. |Phil., } oe Co. Tne. on L.| Jan. 1, 1918 
1st M., ger. 2 (2a)'n), ¢ . guar. by P.& R. Seat 7 38 | 1888; 1,000 5 g. —J. Jan. ,* 1918 
tock See ee See Se CHSSSSESSHSHSEFSHESTEAAZE® 61 eeece 100 2 eeeo,lUlUlhLUl i‘ (dl ea ea eee ee Jan. ’ 1889 
Guar. pref. nee. Sper cent., lien bn Beet haaag: 2 Soe Taian 100 a J » 1889 
ist mort. bonds (payab le $25.000 yearly)..... 59 | 1869 nom 8 J. & J.|Rich’nd & Petersb’g, Va.|Jan., 1 
ait ponds, class A, $251, O00 reserved t 1a lstM.| 59 | 1881 eoes 5 J. & J, do July 1, 1926 
ago bon, i gee a a tit A 59 | 1881 gains 6 A. & O. do do 1, 
phe ae Bait. Oen tral—Stoc eeeeseeeeesaseses 79 ceee 50 eece e*eee §|§ + ij (+j(( i  $==#e@meese8e6 
Gen esp tot 82,500, 000 ($1,100, 000 tes'd for 1stM. ) 79 | 1881 | 1,000 5 M. & N.| Phila., Penn. RR Co. | Nov. 1, 1911 
Westchester & Phila., lst m 3.0005 18 pre SELES ES 5: 27 | 1871 | 100 &c. 7 A. & O. do ° 
Phila. é Erie—Stock, $2,400,000 special. 287 | ..-. 50 eves cose: | 2. nogmesenees ix. | { oodengee 
rueatt.. Sunbury & E. (exte’d oy" rte &r| 40/1857] 1,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., g. +» guar by Pa. RR.($5,263,000 g. 5s) . ox 287 | 1869 5 g.& 6 g.| Various | Phil..Pa. RR. & London.| July 1, 1920 
do eR tS A 287 | 1869 | 1,000 4g. 'A. & O.| Phila, Penn. RR. Co. | July 1, 1920 
Phil. Germ. & Chestnut Hill—1st M., gu. by Pa. RR. ; 7|1883 | 1,000 44g M. & N.'Phila., Penn. RR.Office. May 1, 1913 
Phil. Germ. & Norrisi’n—Stk. 12 % rent.,Ph.&R. RR.. fa. 50 3 Q.—M. |Phila., Treasurer of Co.| Sept., 1889 
Philadelphia Newtown @ New York—Stock.......... - Fie 50 anes thet tes: iat Leet. Shae 
lst mort. guar. by Phila = Daan Ans aiindcans eat 1877 | 100 “ A. & O.'Phila.,Phil, & Read. RR.| Oct. 1, 1897 
hiladelphia & Reading—Stock............--.+-+00:- anal pana cont 4. .7 i ete) 215. ae meee 
Mortgage loan, sterling, coupon.. ................- lt 2500 6 J. & J. London. July, 1910 
dollars, COUPON. ................. eo-f coco [Ro 6 J. & J.|Phila.,Otfice,22780.4th.| July, 1910 
do convertible, coupon...............- we. | 1857 | 500 & 6 |i. & J. do do July, 1920 
Mortgage loans, co nx Sea dbieraks Gadaeecebuegnere ---- | 1868 | 1,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &e. 6 g. or 7|\J. & D. do do June, 191i 
Impr’'t M., g., 8. f. arn at 100. See V. 48, p. 260.) .... | 1873 | 1,000 6 g. |A. & O. do do Oct. 1, 1897 
Consol. M, M, of "82 atid. T8100 ( PbO O60 - notice) . .c*| .... | 1882 | 500 &c. 5 g. |M. & N. do do : 
New gen. mort., gold ($100,000,000).... .... c*&r| 327 | 1888 |1,000&c 4g.\J. & J. do do Jan. 1, 1958 
1st pref. income as pte ve: 4406 ,000)....c*™| 327 | 1°88; 1,000 5 g. iFeb. 1.) lst coup. 749% pd. in’89| Jan. 1, 1 
2d pref. income M,, not-cum. ,000)....c*| 327 | 1888 | 1,000 5 g. (Feb. 1. a 0 = 1, 1958 
3d pref. inc. M., not-cum. ($6,631, *Ote convert. sd 327 ; 1888; 1,00 5 g. |Feb. 1.) 1st coup. 219% pd.in’89| Jan. 1, 1958 
Deferred income bonds (coming after RG ee onne 6 BeREE tO A teehliig dot ate Irredeemable. 








Pennsylvania Poughkeepsie & Boston.— (See Map.j)--Under Philadelphia Germantown & Norristown, — Philadelphia 
cenmemenee from tam eh a., on the Lehigh Valley RR., to Pine | Pa., to Norristown, Pa., 17 miles; Germantown I nena 3 miles; Pply 
Island, N. Y., on the N.Y , (about 80 my connection to be { mouth Railroad, 9 miles; total, epee perty w as leased 
made by the latter road with “ine. ’ Poughkeepsie Bri dg. Track to be | Nov. 10, ’70, ay Philadelphia & Reading 1 RR. tor’ 999 years at a -coutal of 
completed in 1889. Thisis the cld Slatington & New ogland, sold in | 3269, 628 and $8,000 ramen F for organization expenses. Divi iends ef 12 
conemoneee ones oe bie = Leeper | by eis the suteres oe. a per cent per annum are pai arly. Stock $2,246,000—par, $50. 
Poughkee psie xe rustee o 6 mo e e Holland Trust Co. wns 
Stock, $1,750,000; par $50. President. Gen. ema 7 oe Philedcieh oN Newtown Sa selon taal 200,000 — $50)” 
N.Y. See CHRONICLE, V. 48. p. 38. 100, 764; V. 49, p. 178, 333.) The bonds were guaranteed by the Philadelphia & & Reading RR RCO. The 

Pennsylvania Schu lictil Valley —Owns from Philadelphia tO | enad is eperated by its owners and in connection with the P. & R. Three 
New Bos on, Pa., 101 m lea, and Frazer to Phentixville, 1 miles; suits for sums scemmsthe $513. 000 have been brought by tt be Dt Pp. A. f. 
branches, 7 miles; total, 119 miles. This is controlled by the Pennsyl- (3ee 48. p. 222.) (‘a year ending Nov. 30, 1888, gross 
vavia RR. Co., which leases it for 50 years from Dec., 1885. The bonds $93,185; deficit under operating | expenses, $11,471 against “denolt of of 
and stock are owned by the Pennsylvania RR. Gross earnings in 1887, $2,538 in 1885-86. (V. 48, p. 222.) ; ‘ 
$928,865; net 4 Ke ae ove db peste, SESS, 916; rental, $91,120. Gross ? Y 
in 1888, $1,358.269: net, $134,883; surplus over fixed charges, #64,965.|_. P ane hia « Hendt e—LINE OF RoaD—Owns main 

Pensacola & pe eh tama sacola, Fla., to River Junction. Fis.| line Philadelphia to Mount Carbon, Pa. shoe miles ; branches owred, 
160 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 229 miles; leased lines, pre miles; roads controlled, 212 miles: total oper 
$1,550,000 ot which, and $1,000,000 1st mort. bonds, are pledged under | 84 November, 1888, 1,055 miles. The Shamokin Sunbury & Lower 
Louisville & Nashville collateral trust of 1882. Besides these securities | 90d the Jersey Shore Pine Creek & Buffalo and other lines, form 
that oreae holds $160,000 1sts and all the 2ds and land grant | ©*nmecting roads to the N. Y. Cent. & H.at Geneva and agp russ Y. 
bonds. 1 per cent or 1st mortgage bonds : ay be drawn anrually| ORGANIZATION, LEASES, &C.—The mag | 
at 110, Lens Fn a by the State of Florida mappeus 3,255,000 (swamp | was chartered April 4, 1833, to build fro a Philadelphia to He to Heading, and 
lanas), and 633,000 acres from United States. In year endin ng June 3¥, | on 13, 1872, the Mount Carbon Railro was merged an 
1888, gross earnings were A a 338; loss, $15,549; ty s t for year ye 8 the main line. Res, opened Philsuelphia to Potteville a 
ander nterest, &c., $239,519, against $ ama 772 | in 18 42. The Philadelp & Reading Co. number of roads in, 

Peoria & Bureau Walter —Owns puree _sunition to P Pennsylvania, mmeludine the Catawissa, Chester Valley, Colebrookdale, 
Il., 47 miles. The road was leased ap perpetuity April 14, 1854, “tc yaw ennsylvania, Little ao Mine Hill, 8chuy ill Valle , Phila- 
the Chicago & Rock Island Railroad at a seutef el of $125, 500 per annum. = ghia Germ penton + i anziete we Wy ys Iphia & Chester, Sha =e 

Peoria Decatur & Evansville,—(See Map Evansville @ Terre | Sundury sourg, Soauy gf and some minor 
Haute).—Owns from Pekin to Evansville, 235 miles; branch 6 | the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
miles; leases, Pekin, Ill, to Peoria, [ll.,10 miles; through Decatur, | line from Philadelphia to New York, and controls Reading ‘& Columbia. 
3 miles; total, 254 miles. This road is a consolidation of the | The — eee -—_ Nov. 30. ten! annual election is held early in Jan. 

‘ Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the| , The Dee 12, 18 & Reading Coal & Iron aetna is & corporation 
Grayville & Mat. The road is operated in harmon with the Evansville formed ¢ (Dec. 12, 1871) for the P pUrpORe of ownin working = ex- 
& Terre Haute. niiual report for 1887 in Gross | tensive coal pre rties of thiscompany. The Phila. & Read.RR. Co 
earnings in 1887, $376, 474; net. $351. 307; ae... ’ Bo69,8 820; czr | all the stoc X (8,000 er: ne the Coal & Iron Company, and in all had 
trusts redeemed, $48,000; sur., $33,987 —(V. 45, 5, D. 26: V. 46, p. 351.) favested in ft v. 30, . per balance sheet), $72,615,374 over 

Peoria & Pekin Union.—Owns from P to Peoria, 10 miles | Labilities. It also helt Nov. 1888, other stocks and bonds appraised 
on each side of Ill. River; total operated, 20 aa The rend ea onion | Act bay 744, besides $1,351,777 or poor d with trosiees. 
road, and the stock of $1,000,000 was taken | by the different Peoria Se 8 1880, receivers were appointed and held possession till May, 

BR. companies, and Kooy ay a rental for use road and also pay 1983. June, 1884, the com 1388) again went into receivers > 
Leary 2 453 it d 10: ? surp Vv. $6, D. Se Be cel oe ann Feb. MSG the Drexel: Morgans syndicate was formed, and the plan of 
$11, . $12, o° jet, $178 a t, N. ¥ an ee een aneqnen reor:nization was pe at length, as modified, in the CHRONICLE of 
11,385, A. L. wns oie "article Junction, Pa., to Emaus a 18, oe on tt 747 (V. 43, p. 747). Nearly all holders of securities ? 
Junction, 39 miles. Stock subscription, $35,040. haa in reorganization scheme, except that the holders of 3 
1887. There was due Philadelphia & Reading RR. November 30, $5,760,723. rst anries copeenicases fives Gocitned to deposit, but agreed 3 
88, on leon ace’t, $781,120; on current acc’r, $14 830. In year ending | *° accept rayment of their bonds at par at any 
Nov. 30, *88. gross earnings were $198, 759: het $5 4,687; deficit under |. The P. & R. Railroad Terminal Company with $3,500,000 bene and ! 
faemaat $40,785 V.45, p. 83, 473; 705; V.47, p. 81. a 5( 0,000 stock was organized as per statement in V. 46, p. 4 : 
Petersburg. ae Petersburg, on , to S7 re N, c. 59 m.; Under the reorganization agreement the right to vote on stock evened ‘ 
rents Garysburg to Weldon (Seab. & Roanoke), dn. tal Re- | in five trustees till Aug. 1, ’92; these are J.Lowber Welsh,J. haar 
organized in 1877 without foreclosure, From tase, , Jal gan, John Wanamaker, Austin Corbin, and George de B. K 4 
1889 (10 months), gross earnings were $586,302, Sgainct’ $3 171 STOCK AND BonpDs.—The dividends paid on co at & Read- g 
in 1887-88; net, $110,204, against $147,430. In year endin septetabes ing stock from 1879 to 1875, inclusive, were 10 per cent each year; in a 
88, gross earnings were $410,103 ; aon $138,122; surplus 1976 249 per cent was paid and not since § 
over interest and aranteed dividend, $26,9 07; dividend N No. 2} The general, and first, second an third preferet ce income mort- 
- common stock a cent), $19,216; bonds redeemed, 5,000. gages (Trustee of ail Penn. Co. for Ins. on Lives, etc., of Philadel- 
ry heed ending Sept. °87, gross ea nings were gate gre net, net $122, - p a) cover in addition to the 327 miles of road owned, the title to leased 
lus Over interest and . dividends on nes (mostly leased for 999 ar real estate, rolling stock and 
dividend No. 1 on common stoc (3 per cent), $28,8 4. re’ rx p. 626.) | vessels of the Company, $8,000 
3 FaNasgelphia & Baltimore Central.— Iphia to West-| wellas the real estate of that oom aan and subject toa mortgage to 
, 26 miles; Westchester Junction to Octoraro Md., 46 miles; | P. & R. RR Oo. dated July 1; 1874, stock in other coal and iron ¢om- 
r Creek Railroad, 7 miles; total operated, 79 miles. Of panies amounting to $7 wr '975. An abstract of the general mortgage 
ae stock Philadelphia & {Wilmington & & Baltimore RR. holds nearly all | was in the CHRONICLE, 6 P: 679, and of the preference income mo 
opera a ty net earnings as rental. Inj gages in V. 47, p. 141 ae 142 
1887-38 net pty $149, 71; deficit under a, $3,781. The 1st and 2a pref. incom es received 7*4 per cent on Feb. 1, 1889 
Philadelphia & Erie,—Owns from Sunbury to Erie, 287 miles. | and the 3d pref. only 21s per cént, but the holders of the Ape — appea pealed ' 
rly Sunbury & Erie RR. It is leased to Pennsylvania Railroad | to the trustees for a statement of income, showing wha properly | 
for 999 years, and actual net receipts are paid as rental. The general | due them; the expert who examined the books reported that t 73g Pp. 6, ) . 
guaran a ser the Pennsylvania Railroad and the interest been earned, and asuit was begun. Net earns.jare defined in the ins. F 
op the 9 is paid J. & J., on the 5 percents A. & O. The four cents more sas the profits of the RR. Co. for each Pm year ending Noy. ji 






























































—. by in 1888 to retire the debentures vone refund $3,000,000 7s derived from all sovrces, after paying operai’g expenses, taxe*, and 
Pen monn pone | pe eene er Pr oane Dec, oe’ orisliite’ te rentals, guarantees, and int. charges (but not fixed charges of 4 
Bae. 3,001,800 common and $ retell ten ve k and $5 ie same sort su sequently created); also, after Cotas expenses ; 
A syrny mortgage bonds, + the be eity ty) Philadelphia (einking hrf a of s+ radeon — ing | and repairing its said riety a and premises, : 
250.000 anuary 1 to July $1, 1889 (7 months), earni Seat te nansaueen ade tnaalie seemeh a2 ereol and caleal aperatton ot ; 

’ mon ngs were ter the safe, proper and econo operation 
efram Jan agst. $2,338, 7 in 1888; a $927. — ast. $082,043 the ee eneiiiar aay 256.) gins or # 
a © report for 1888 in CHRONICLE, V. 48 » Pp. earn-| The range of & BR. stock yearly in a since "75 (shares a 
8 $4, 73,043 ay $1 655,850; mt oe Pen antl ‘cnarene $3143,270. pat)». see gt ta 1876 tg in 1877, 10@20%; in 1878, 11 j 
—{¥, 46, p. 134 871; V. 48, p. 100, 298.) 9%; in 1879, 111303753; in 1880, 64036; jn 188i, 255303744; im 
hia Iphiia Gana town & Chestnut Hill,—In he 1882, 2319 @ 33% in 1883, 3319@30: in 1884, oe 14; in 1885, 638@ 7 
ges oermen tows Junc., on Connecting Railway, to Chestnut Hill, | 127; in ’86,919@27; in '87, 17 %; in.’38, to Aug. 10 incl., 25733439; $ 


pmnlics. May yd ww te leased for 30 years to ins Pennsylvania an stock, Aug. 1i to Deo. 31 incl., 224 @274; in 1849 to Sept. 20, in- 
Co., which guarantees rcenton the bonds. Rental net earn-|/ clusive, 214225. b 

There is a sinkin vee yh St8000s bonds purchased, not ir mre OPERATIONS, FINANCES, &C.—In 1886 87 while the company was in 4 
par. Penn. RR. ey 99,750 of the $1,000, 000 stock (par $50). | receiver’s hands, the net earnings were the est ever made. [n the a 
earnings in 1888, 98,564; net over expenses and taxes, $52, th first two months of the fiscal year 1387-88 the strike prevailed, and : 
®gainst $25,161 in ier ‘ earnings were greatly reduced. 
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112 INVESTORS’ [Vou, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanati : ] ne & tes — aM m |, Amount | Pate When z = Payable, and b yt ogee 
= of column , &C., see NO o 0 ar ere an Stocks — 
n first page of tables. Road.| Bonds} Value. |O'tstanding Cent. Payable Whom.’ . Dividend. 
Phila. dé Reading—(Con.)—Car Tr. Cert., Ser. “A” ..1 oc. | BBBS | Buec- $1 6 F. & A.| Phila., Union Tr. Co. |$200,000 y’ "ly. 
do do do “BRB” eeeeeeeaee eece 1884 eeee 612,000 6 M. & 8. Oo Oo 102 ‘000 y "ly. 
do TD . a mene woes eee. | 1887 wone ’ 4% | Q.—M. |Phila., Fidelity Tr. Co. 120,000 y'ly. 
ety ye i COED, ....- ndns bencebnneaotneds aE po — 2,158,792 aes 3 eee lit t's ebenentese "oR: - wemecthe 
P. & R. Coal & I., purchase money & real est. M..| .... |'72-’84| 500 &c.| 12,557,106 | 5,6 & 7 | Various /Phil., Of..227 So. 4th St./ Var. ’92 to OL 
Phila. @ Trenton—Stock, 10 p.c. rental, Penn. RR.. DD *: eens 100 1,259,100 21g | Q.—J. | Phil’delphia, Co.’s Office} Oct. 10, 1889 
Philadelphia Wilmington ¢4 imore—Stock.... .. siee 50 | 11,819,350 3 J. & J.|_ Phila., 2338. 4th8c. | July 1, 1889 
Plain bonds 8, registered caaaiebaneninieamsaiaiaidahkiad se eee. | 1887 | 1,000}. 1,000, 4 A. & O.|Phil.Of.; Bost.Kid.Peab.| April, 1917 
TT tsa neem coegmhnsosenriacaapenpe: eee (1872-4) 1,000 700, 6 A. & O.| Phila., 233 So. 4th 8t. | Oct. 1, 1892 
Plain bonds, s. fa. $16,000 yearly, not drawn.. eeee | 1875 | 1,000 : 6 A. & O.| Phil. Of. Bost.,Kid.Pea | April 1. 1900 
do s. fd. $20,000 yearly, not drawn..... ---- | 1880; 1,000 1, A 5 T. & D. do une, 1910 
dp I A A ER, ---- | 1887 | 1,000 1,000, 4 M. & N. Phil, 233 So. 4th St. Novy. 1, 1922 
Piedmont 2 Oumberiand—1st mort., gold......... c*| 29) 1886; 1,000 650,000 5g. iF. &A.| New York and Balt. Aug. 1.1911 
Pine Oreek.—1st mort., guar., prin. and int........ r} 75 {1883} 1,000 3,500, 6 g. |J. & D.| Phila. P. & R. RR. Co. Pi 1, 1932 
Pitts. O. é Si. L.—1st consol. mort...... ........ 199 | 1868 | 1,000; 6,863,000 7 F. & A.| Phila., Pa., RR. Office. 1, 1900 
24a consol. m vee held by Penn. RR......... c} 199 | 1873 | 1,000 2,500, 7 A. & O.| Jan., 1883, last paid. A pril 1, 1913 
ist mort., Steub. & Ind., extend. in 1884.... .... r} 125/)1 1,000 | 3,000, 5 J. & J.) N. Y., Nat. City ank. an. 1, 1914 
Col. & Newark Division ist mortgage............ . 33 | 1864 1,000 13 7 J. & J.| Phila., Pa. RR. Office. Jan. 1, 1890 
soma ed Cove RR. 1st mortgage ............... 1 | 1863 | 1,000 120, 6 F. & A. do do Feb. 1, 1893 
Pitted. Cleve. é Toledo— 1st M., gold, int. guar., B&O. 78 | 1882 aon 2,40 6g. \A. & O. New York. Oct. 1, 1922 
Pitisd. @ Connelisville.—1st mo rtgage tains sowed oe 149 | 1868 000 | 4,000, 7 J. & J.\Balt., Balt. & Ohio RR.| July, 1898 
let e Creek division............... 10 | 1859 | 100 &c 326,600 6 F. & A. Pittsb., First Nat. Bank] Aug. 1, 1889 
rN pecnadk poste - -B. & O. (s. f. £7,200 pr. yr.)..| 149 | 1876 6,321,040 6g. |J. & J.\London.J.8.Morgan&Co} Jan. 1, 1926 
consol. mo fold (pl for B.& O. bonds).| 149 | 1885 | 100 &¢.| 10,000,00 5 g. |F. & A.| New York Agency. b. 1, 1 
Pitts. Ft. Wi é Chie.—S8toc ,7p.ct., -Pa.Co.| 470] .... 100 | 19.714, 1% —J. |N. Y., Winslow, L. &Co.| Oct. 2, 1889 
Guarante of spect ial improvement stock........... 470 | 1871 100 | 12,022,000 1% —J do o Oct, 1, 188 
1st mort. te d A to Sink. fund, cum., not 1862 | 500 &.' 5, 00 7 Various do do uly -1, 
24 do (seriesGtoM) 468 | 1862 | 500 &.| 5,160,000 7 Various do do July 1, 1912 
tithes: 468 | 1862 | 500 &c.| 2,000, 7 A. &O ao i) July 1, 1912 
Pitisburg Junction—1st M., 2 ° ee ae 8 | 1882 | 1,000 440, 6g. \J. & J.| N. Y., Third Nat. Bk. | July 1, 1922 
—— Gabudieesdunsécutnaighwen ir 50 | 3,075,000 3 J. & J. Pittsburg, Co. ’a Office. (2) 1889 
ha iD, occaspeupehans. cneehensauespee 71 | 1878; 1,000 .000,000 62a. \J. & J.| N. teeéuennn & Pittsb. | Jan. 1, 1928 
2d M. M (Series A A gold) & B each $1,C00,000), z..c' 71) 1889) 1,000 1,000,000 FR SS OY Rape Jan. 1, 1928 





















































Tae snamel charges coming before dividends on stock are substactially 
as follow 


This wes a consolidation of several companies, May 1, 1868, ine 
pon =~ cote g hig & [Indiana and the Pan Handle roads. This com- 




















Rentals and interest both companies camee naconouagiseanmbod - $8,234,000 ; pany is trolled by the Penn. Company, through the ownership of a 
Annual payments for car trusts...................---.2 cee a 422,000 | majorit of its stock. The P. C. & St. L. also has leases of the Little 

941, of first preference bonds @ 5 per cent........ 1,197,000 | and its dependencies. Common stock, ‘$25 508,000; first pref. $2,929,200; 

16,165, 853 of second preference bonds @ 5 percent ... 808,000 | second preferred, $3,000 par ‘value of. shares, $50. Penn. RR. 

$18,575,639 of third preference bonds @ 5 per cent........ 928,000 | owns $3,000,000 pret. stock and $500,009 consols. Authorized amount 

of 1st mort. $10, ye of which $3,137,000 reserved. The Co. is 

Total of all charges preceding stock.................... $11,589,000 | liable for $262,500 Cin Street Connection Ry. bo ds assumed. There 
From Dec. 1, 1888, to July 31, 1889 (8 months), net earuings of | 9Te also car trusts, which called for an outlay of $67.648 in 1888. 


Railroad Co. only were $1,563 369, against $5,158,665. 
. 30; the report for 1887 8,in V. 48, p. 97, 



































The report for 1888 (CHRONICLE V. 48, p. 489) had the foil» wing: 



































The fiscal year ends Nov 1885. 1886. 1887. 1888. 
showed the following: Total grossearnings. 4,033,623 4,752,596 5,808,378 5,388,547 
1885-86. 886-87. 1887-88. | Op.exp. and taxes.. 2,681,633 3,130,690 4,017,219 4,193,011 
Net earnings RR. Co...... $8,482,657 $10 981,572 $9,649, 338 
Net earnings C. & I. Go..-Dt. 1,147,055 Pr. 1,448,482 28,692 | Not earnings......... 1,351,990 1,621,906 1,791,159 1,195,536 
Total net both Co.’s... $7,335,602 $12,430,054 $9,677,990 | P.c.of op.ex.to earn’s 66°48 65°87 69°16 77°81 
= ee $3,620,939 $3,300,383 $2,882,582 INCOME ACCOUNT. 
Interest RR. C0. =o or? an 1222, out 5,478,132 4, 516,433 *433 1886. 1986. 1867. 1888. 
rest 1& es 6 
ae wee silietaaale : t earnings......... 1,352,579 1,621,906 1,791,159 1,195,536 
Total deductions...... $10,828,486 $9,572,787 $8,233,887 hers and interest , . 5,778 536 
Balance. both Co.’s......Def. $3,492,884 Sur.$2,857,267 Sur.$1,444,103 | Net from l’sed roads. 378,330 432,897 654,955 431,186 
The follo tal le shows traffic and joint earnings for eight years 
odetiedinn the usiness under Central Ee of New Jersey lease ig “ Totalincome..... 1,735,744 2,059,777 2,451,892 1,632,420 
~ + + + 
TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. paid eg RS 8 e 931,518 938,483 914,853 
(nterest on fund. d’bt 646,990 6,9 64 *,.990 46, 
Coal Jrom ; ( Dsl s-< 178,615 133,104 150,054 147,092 
(tons of of O.¢| Gross e’rnings | [Int.on C.&M.Val.bds. S800: “ici.ce ee © PEE Ty Be SFE 
2240 /bs.), tons | ceipte botn both com- | LossonSt.L.V.&T.H. .cecccee nance Sse nr eas 18,739 
one mile. lbs. | companies.| panies. Cin.& Mus.V. RR. Gees fete a, ees ae > ceaens s 
ME ticcceh 7 ohencedd f 14,172 113,217 PO tee a 
lee. icnadstibie 1,775,903 1,725,784 1,848,944 1,727,674 
Balance.............. def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 





~—4 y. 47,D 
v.48, Pp. 63, 98, 159, 190, 260, 428, 481 


. 22, 81, 109, 141, 142, 161, Att the: 287, 382, 499, 532, 664; 


27, 556, 829; V. 49, p. 23.) 


risville, Pa., 26 miles and Tioga Branch, 1 mile : ; leases Trenton ton Bridge 
Conn Rai’road, 

miles; total owned and leased, 39 miles 
leased with the United Companies ~f- N. J. oe 099°5 Saas ae to the Penn. 
RR., at 10 p. c. on stock, and I art of its N. Y. division. 
In 1888 gross tau were $3, 847,440; net, »125,627. 


Philadel & Baltimore.—Mileage as follows: 
Philedelphia Win tdi ore RR., 133 miles; P hia & 
FUisupecte St Course 4 Seaford eat Pe 

26; ay a esapeake, , 
Md. & Va. RR., 98 miles ; total operated, 5181 miles. Owns over half the 

stock of the Phil. & Balt. Cent. 

From ’68 to ’87, inclusive, divs. of 8 p. c. were paid; in ’88, 7 p. c.; in 
In 1881, near hased 


to 7. the whole stock was pure 
Me oy Oo. 281 {890,950 of it it g now w Bed ng by that com 





—(V. 46, p. 172; V. 48, p. 399, 489.) 


Pittsburg Cleveland & a eneme— (aes oo oP miles, gg e as 000. 
—From Newéastie Junction, Pa., to Akro 
000 (par $50), of which B. & O. RR. cup SL 505,000 . Ph | nJul i: 
1884. for for 99 years, to pears & Western, which was controlled b7B B 
timore & Ohio, and ag . & O. guarantees interest on the P.C. & 
bonds (see terms in 9, P. 607.) From Jan. 1 to July 31 (7 at ty 
gross earnings were 3287 3s, aaahaes $258,735 ; net, $62.964, against 

870. For 13 months ending March 31, 1889, ey earnings were 

28,433; rons $139,673; deficit under interest . $16,32 6. 

Pittsburg & Connelisville.—Owns from Pittsburg, Pa, to 
Mt. t. Savage June. ,Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 

Leased for 50 yeais "from Jan. 1, 1876 (renewable 
an Bol to the Balt. & Ohio Railroad. The consolidated sterling mort 
gageis guar the Baltimore & Ohio, enough bonds being re- 
served to retire the prior bonds. Road o ted as the Pittsbur, 
Division of the Baltimore & Ohio RR. In 18 the Balt. & Ohio issu 
its bonds o] $10,000,000 —— Ee Conall of the above 2d consolida 

f the Pistebur foe ane RR. Stock is sestage 
ear , €TOss Carnings were $2,544,- 
0. in year endin fo lessee, $337,456. 
“aes 


31, 1888, a were ere $6 ,653; , and was foreclosed 861, and reorg under 
surplus over fixed c ees fined me seat income), this title Feb. 26, 1862. On June 27, , the company eased allt 
siti 408, adiviaends 4 ¢.) $827,354; ia pay etc., $298,3 tuity to the Penn. RR at a rental valent to interest, 
686. 1886-87 7 gross, $6, 5; net, $1,471, 028; sur- sinking of and 7 eent on $19,714 stock, which was 

— over charges, dividend (8 p. 6.), ete., $9.30 increased at that sime from $11,500,000. The lease was 
Pisdmont & Cumberland,—Road exten treme Pistinsat, Wait] Ge nied te ceaale sal ae cee tend. Zhe enees exe to ee 

pag ’ re expenses, ren 

Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 600 per year, and the profit to lessees 





RR., by which it is operated with the P lvania BR. sys-| has been The Pitts. Ft. ne & Chic. leases the Newcastle & 
tem, an has a traffic contract _ teeing 5 per cent of gross earn- Beaver Val., which in turn is leased again by the Pennayiv ania Co. 
to and from this road o whieh owns| The first bonds are in six series lettered A to F, inclusive 
30,000 stowk . (par $50). In im 1888, gross, $98,662; net, $39,464. H. | of $875,000 series, the interest on “A” series being payable Jans 
ns! on lg eT reper See Supe on “—— it is : 
mi i RN otion to Newberry J n, Pa., onthe pom pony Fh y om ) at. and De aes Oototes oS ~H id ow - eee 
C.& A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buf. | Sty" series of $860,000 cach, lettered G to M inclusive (3 omitted), 
BE. Itiso y Rendiedt and N. ¥. Seshen 1, bonds interest is le Jan. oe J ay os on “G@” series, Feb. and Aug. on “ H,” 
pate & anes — ny h on “K,” May and Nov. on “ L,” 
at cuarantore shall adi and the Corning C. & A. & A., V hew te peo : 
that tors adv if needed and 


ance money for 
take 2d mo e bonds for such ay agg There are $142,000 2ds 
due in 1932. wg bee ee 000,000; Bening te tock and bonds were were largely | @ 
held by Mr. W anderbilt. ieee coaednee in 1888, $723,233 ; net, 
71,936 ; rent of Nave g $239,603; surplus, $32,334. 1887, gross, 
12,644; net, $228,612; rental to P.C C., $187, 777; surplus, $40,835. 


burg Cincinnati & St. Louis.—Owns from Pitta Pa. 
te Columbus Ohio, 189 miles; branches, 17 miles; total, 2 mire, 





Marc ~ 9. “id I, a ae oe Oct. 
and June and Lessee pays $104,100 —_ te sink. fun 
pone! ds cannot be purchased, funds accumulate. the above 1 
bonds wees 000 ag * of = 2d $2,154 
$1,135,649 cash, were held in sinking Pr . 
special improvement s — is Bee to Pennsylvania RR. for improve- 

ments, -, under article 16 of lease, w 

issue special bonds or s and in 1888 improvement bonds were 


authorized for same purpose, but not yet issued. Penn. RR. holds $1,- 
248,519 special improvement stock. 
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aes ESCRIPTI INTEREST IVID Bonds—Frinci- 
jana cai &o vee] of | of | Par” | Amount |Rave Wh ae aa ail b [pal When Doe 
- of column -» 806 NO 0 0 ar en y 
For ex _ ” n first page of tables. Road.|Bonds; Value. Outstanding} "Cen Payable Whom 
Pitis K.@ Yough.—Cons. stk., x es 4 E. 65 | 1884 $50 »,000 3 J. & J. ome sa esas ay ~ pia a 1, 1889 
Pittsburg Me. guar. by P. & L. E. and M. 8.. 62 | 1882, 1,000 g2: ,0 6 J. & J. » 1932 
2d mortgage for gee i vciingummécededescesvaus 62 | 1884, 1,000 50,0 6 J. &J. do do je 1, 1934 
Pitisb. — ceo py lst M., g.. int. gu. er 63 | 1886 1,000 ,000,0 5 g. |J. & J.|N. Y.,Mercantile. Tr. Co. Ton 1, 1916 
Pitisd. : é L. rien let mort., ; gold ecient 111 | 1888; 1,000 2,300, 6g. J. & J. New York. Sept. 1 > 
Pitiso. tae @ 0 rleston—l1st mortgage, gold........ 70 | 1882; 1,000 ; 0 5 A. & O. Philadelphia, Pa. BR. .- 1, 1912 
Pittsburg @ Western.—1st M.,g.(for si ac 226 | 1887 | 1,000 1390,0 4g. \J. & J.| N. Y.. Drexel, M. & Co. » 1917 
lst mortgage Pitts. Newcastle & Lake Erie... .... .... | 1878 | 500 &e. 2i9.0 7 J. & D. do do uly ¥, 1898 
Pittsburg Youngstown & Ashtabula—Pref. St ee ' 5 pe 50 1,700,0 314g |M. & 8.\N.Y., Farm. L. & Tr. Co.) Sept. 25, 1889 
Lawrence RK., lst mortgage.............. .--.--- ce} 17! 1865); 1,000 310, 7 F. & A.|N. Y., Winslow, L. &Co. Aug. 1, 1895 
Ashtabula & Pittsburg, i ddedthucdane« ie 62 | 1878 | 1,000 1,500, 6 F. & A.|Phil., "Fidelit Trust Co.| Aug. 1, 1 
New mort. (for $4,000,000), s _— , not dr. 122 | 1887 1,000 1,325,000 5 M. & N.|N.Y., ’ Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Jervis Monticello d N.Y. —lst M. X$10, 000 p.m. 5 10 | 1887 | 1,000 121, sens aise New York Agenc Dec. 1, 1927 
Port Royal ¢Augusta—1stM..,s.f.,810,000,dr.atl10.c; 112 | 1878 | 100 &o. 250, 6 J. & J.|\N.Y.Keasler&Co,54Wall) Jan. 1, 1899 
2d mort., endorsed by Cen ntral Ga., 8. f. "$6,000 .¢} 112 | 1882 500 112, 6 J. & J. do do July, 1898 
General mo income bonds, coup ........... c| 112 | 1878 |} 100 &e.| 1,500, 6 J. & J. do do Jan. 1, 1899 
Port Royal & West Oarol.— Con. M., 8.f., red. at 110. 8 229 | 1887) 1,000 2,143. 6 M. & N.| N. Y., Mer. Nat. Bank | Mayl1, 1937 
A ——. mortgage. . estnucll 68 | 1880 500 630,000 7 J. & J.'N.Y.Kessler&Co,54 Wall) July 1, 1900 
Port é Ogdensb.—1st m. g. , int. ‘guar. M. Cent..c 60 | 1870 | 500 &c. 300,000 6 g. |\J. & J.'Purtland, Me. Cent. RR.| July 1, 1900 
_ mort. $20,000 p. m, (guar. Maine Cent.) c} .... | 1888 | 1,000 5 0,000 5 M. & N. Boston, Agency Nov. 1, 1908 
Portland é @ Rochester—Stock ( ‘_ eee es Oe t wens 100 591,970 3 J. & J. Portland. July 15, 1889 
Portiand Sacoé Portsemouth—Stock (auar by rental) aw 100 1,500,000 3 J. & J.| Bost., Eastern RR. Co. | July 15, 1889 
and & Willamette Val.—1st M.,g.,red.at105.c*| 30 | 1886); 1,000 00, 7g. \J. & J,|N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth & Dover- »6p. c. guar. East. Mass. : et ape? 100 769,000 3 J. & J.j Portsmouth, Treas, Juiy 1, 1889 
Ports. Gt. Falis @ Con. —Stock, gu. same div. as East..; 73 wii 100 1,150,300 4g -.-- |Bost., Eastern RR. Co.) Dec. 15, 1387 
I, cide ci nctiiinsnasda ndienhasiebiness c| 73 | 1877 | 500 &c.| 1,000,000 444 J. & D.|Boston, Mass., Nat. Bk.| June 1, 1937 
Prescott é Arizona Cen‘.—1st M., g., sink. fund....c 73 | 1886; 1,000 775,000 6g. |\J. & J.|N.Y., Office, 42 Wall St.| Jan. 2, 1916 
2d mortgage, Pe iccnacctimnsnckibeideinesetens 73 | 1886; 1,000 775,000 6 cal None paid. an. 2, 1916 
Providence & ingf.—1st M. \end.by City Prov.jc*} 23 | 1872); 1,000 500, 7 J. & J. Peoviienee, Aan Nat.Bk. . o 
Providence @ Worcester—Stock...........-...-----.-- a W* maies 100 3,500, 24g | Q.—M. Providence, Office. Sept. 1, 1889 
EERIE OE TO Ce e’| 51/1877) 1,00 1,242,000 6 A. & O.|Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy Umaha @ Kan. O.—Pref. 1st mort........-.. 134 | 1887 | 1,000 250, re J. & D.|N. Y., John Paton & Co.; Dec. 1, 1917 
1st __1st mortgage CRE SECA TERN SER ae ee apap 134 ' 1887 ' 1,000 1,489,2 3,4,5 iJ. & D. do do Dec. 1, 1917 






































gs for four years past showed in 1885 gross, $8.237,156; in 
1886. Ty 716, 311; in Bh + $11,269,953; in 1888, $9,949,398. Net reve- 
nue 1855 5, 2. 411, 451; 1886, #3, 080, 399; 1887, $3, 959, 229; 1888, $2,- 
820,037. (V. 46, p. 538; V. 47, D. 709; V. 48, p. 762.) 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 2 m., incl. side tracks and branches, Built under 
auspices of B. & ‘O. and Pittsb. & West., which Co.’3 made an ment 
to pay $2 for each car, and o~. (separately) @ minimum of $240,000 
Bisa annum till April 27. 1922. In ’8 earn’s $201,313 and net 
1 








8 gross 
52,637; rental, $14,995; interest, $01 233; ay gether 600; surplus, 
2. 3 10. In ’87 gross $182.050; net $140,941 ; surplus over fixed 
charges, $38,626. Com. stock is ‘960,000; pref., $480,000; par $50. 
Dividends paid as earned; 7 per cent paid on pref. stock in 1888. 


Pittsburg & Lake Erie.—Owns from Pittsburg, ve. to 2 
| Ohio, 68 m.; branch line to Newcastle, Pa., 3 m tal owned, 71 
; leases from Jan. 1,’84, for 99 years, the Pitts. Mok. & & 48 RR., 
Pittsburg to New Haven, Pa., 57 m., with branches, 8 m.; total operated, 
136m. Scrip certificates for $615, 000, bearing 6 p. c. int. and payable 





= wall, are also eye and the temporary joans, &c., additional 
unted Dee. 31 88, to $403,390. This company is man in the in- 
Seneat of L. Sh. & Mich. So., which owns #2141111 stock. The stock was 


put in trust, but the Vanoerbiit interest was allowed to vote ad control 
the road; see V. 45, p. 540. In Jan., 1889, it was voted to Be rease 
the stock to $4 ,0¢ and to issue 24 mort. (trustee, N. Y. Bec. & 
Trust ‘‘o., for double track, etc. Paid dividends 1884 to —_ incl., at 6 
per cent. In’88, gross earnings (incl. P. McK. & Y.), $2,78 ,207; ty 
55,93; surplus over fixed charges, $273,331; divs. paid (6 p. ¢.), 
$123, 000. Jno. Newell, Pres’t, Cleveland. O. (V. 48, p. 38, 128, 292, 590.) 
Pit ttaburg McKeesport & Youghiogheny.—Owns from Pitts- 
oe to Se aven, Pa. miles; branches, 8 miles; total, 65 miles 
cig poe Nov., 1883, and leased to Pitted. & Lake Erie RR. for 99 
per cent on the $3, 100,000 stock and principal and interest of 
aT by P. & L. Erie and Lake Shore & M. 80. Cos., the 
be endorsed on the share certificates and bonds. Gross 
Sostnge $891, —— net, $500,111; surplus over interest, &c., 
$132,614. "Btook, "$3100 000; par $50. J.H. Reed, Pres’t, Pittsburg, Pa. 


ment | Painesville & Fairport.—Owns ig Fairport. O., 
Youngstown, O., 63 miles. Oct.7, 1886, leased t e Pitts & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in perpetuity to the Trumbull & oat ie 
which is contholied by Pitts. & Western, rental being commuted in 
vance. Operated at cost, Ly & interest of bonds . teed. ow 
ae _ tegen ref., $250,00 ; par $50. From Jan.1 to J 31 ( 
8.), ZTOSs * 889 a $169.146, against $136,17 hy 
$59, Oo. ag’ ag ct B54, 484, For 13 mos. ending Mch. 31,’89, gross earn’ 8 were 
#300, 447; net, $110,334; surplus over int., $56, 167. (Vol. 47, p. 664.) 
Pittsburg Shenango & Lake Erie.-—This company owns from 
ards, Pa., to Amasa Junction, with branches, 66 m. Operates at 
cost Pitts. Butler & Shenango (formerly West Penn. & Shenango), 
Bronchton to Butler, 22 m.; total, 88 miles; under construction; Green- 
ville to State line, 45 m.; State line to Harbor, 4 m. rganized Feb. 
10,1888. The mortg. of ’88 retired $1, 200,000 old bonds, paid debts 
of $300,000, and provided for extension from Greenville to ear arc 
O., with branches and equipment. Stock $2,900,000; par $50. (V. 4 
p. 594, 7u9, 803; V. 48, p. 128.) 
rg Virginia & Charleston.—From South Pittsburg, Pa., 
, 77 miles. The stock is $1,805,200; par $50. 
1,451 ,050 is owned by the Penn. RR., which pays net 
as Bonet y and the bonds are all pledged under its collateral 
trust of | 1883. In 1888, gross, $674,065; netover taxes, &c., $215,832; 
surplus over fixed charges, $65,832. 


$35 








Pittsbu & wa gatenm, «(ore Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewet:, 139 m.; 
Duck hun Pane, S 3 i Clarion ‘Branch, 6 m.; other branches, 2 miles; 


total owned, 212 mil Leases for 99 years. P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, Oe 77 miles, and the Pitts. Paines. & 
~ rt 5 oe Niles to Fairport, in Ohio, 54 "miles; and uses 26 miles 
Mt. V. & Del. RR., Agron, O., to O e, O.; also owns entire 
stock of Trum. & Mabonin RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total operated, 398 miles. Leased lines are 
operated at cost and interest on bonds advanced if necessary. After 6 
per cent dividend on P. C. & Tol. the P. & W. takes half the ody 5 9 if 
any. Sold in foreclosure June 8, 1887; new 10. Block organized June 25 
according te plan in CHRONICLE, V. 44, p. 370. 8 common, $7 000,- 
000, and preferred, $5,000,000, 5 per ct. non-cum ulativ e; both in $50 
shares. Voting power of stock will be — till Jan. 1, 1892, by J. 
Pier “pe akg yh ee ay at . For abstract of mortgage (trus- 
p.4 

In addition to tke above oe aealibees there were outstanding Feb.28, 
°89, $81,000 of old P. & W. 1st m: rt. ee due 1900; real estate mort- 
gages for $189,435, and car trusts $443 

For 13 mos. ending March 31, 1~89, ee AE of the three roads 
were $2 243,755; net, $807,883 ; surpius over interest, $162,827. 

rom Jau. 1 to ‘July 31, 18-9 (7 7 08.), ZTO8s earn of entire system 

were AE .256,141, against or 025, 625 in 1888; net $432,703, against 

364, “a8 . mA -Pres., . J. Thomas, N. Y.—(V. 47, p. 140, 745 ¥. 48, p. 








Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
$e Wampum 


unc., Pa., 13 miles; Lawrence Junc., Pa., to Ashtabula, O., 


80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; 
total operated, 122 miles. In July, 1887, this organization was 
made by consolidation of the Ashtabula & Pittsburg and other 
roads. Leased from Dec. 12, ’87, to Penn. Co. Stock outstand- 
ing: com., $1,333,342, and pref., $1,700,000; both in $50 shares, 
Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to rset 
divisional bonds. A sinking fund of 1 per cent purchases bonds of’87 at 
par, otherwise a gpm lapse. In 1888 gross earnings. $1,088,33' 
net, $419,007 ; surp. over int., &c., $267,586; dividend on pref. stock ( 
per cent), $118, 989; additions and improvements, $140,957; balance 
over all charges, $7,640. In’87, gross yo ge $986,394; net, $452,080; 
surp. over fixed charges, $221, 000; out of which paid dividend $50,000, 
—(V. 45, p. 112; V. 6. p. 173 191, 481,538; V. 47, p. 140.) 


Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N. Y., 
to Monticelio, N.Y., 24 miles, and Huguenot to Suiwmitville, 18 miles, to 
connect there with the Poughkeepsie & Delaware Valley nee _ thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, and 

in sold out in Nov. 1886, and then reorganized under ae Pec title. 

- e whole eet | of bonds on old road and . ‘er to 8 ville wer 

he about $500 In year ending a 30, 1888, zross on 18 miles, 
$28,322; net, Bise0, “interest, $9,000; deticit, 83.017 —(V. 43, > 372.) 


Port ere & Augusta.—Owns from Port Royal, 8. C., to Auguse 
ta, Ga.. 112 miles. Formerly Port Royal RR. Sold foreclosure June 
6, 1878, and bondholders organized this Co. The Georgia Rt. was 
endorser on $500,000 of the old bonds. The stock is $750,000, par 
$100, and in June, ’81, a controling interest was purchased b Cent. Ga, 
RR. parties. Of the above ine. bonds $920,700 are owned by that Co. 
In year ending June 30, ’89, gross earn’s were $295,799: net, 843, 504. 
Gross in 1887-88, $325" 547; net, Set, B58, 287. (V. 45, p. 696.) 


Port Royal & Western Carolina.—Owns Augusta, Ga., to8 
tanburg, 8. C., Laurens to Greenville, 8. «'.., and McCormick to An Ander 
son, 8. , 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Taurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com 
stock of $1, 34,000 and 6 p. c. non-cumulative = ref. stock $184,000 
The mortgage is for $2,500,000. Central RR. of Ga. owns $1,684,001 
of the — pong 494,000 com. stock and all the pref. In yons ond 


Jun o, prem 2S $357, 946; 2 $56,18:. [nu 97. -88, gross 
Oubs ae sek eee See V. 45, p. 64 


Portiand & densburg.—Own from Portiand Me., to Fab — 
ye m. a June,’ after foreclosure this Co. was reorganized as 

ak ee. city of Portland owns $2,200,506 of the vA. 337 036 
stock (par 8 Leased from Aug. 30, 88, for ay agai o Maine 

for teeeent on bonds and 1 per cent on stock ti po4y 30, Ne 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co., trustee,, was issued in 1888, to extend the g500 ‘A @ con- 
—- with the 8t. Jobnsbury & Lake Champlain, 

rved tq pay off lst mort., and bonds being pane Boe, pe princip 

oma interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 

Portiand & Rochester,.—Owns from Portland, Me., to Rochester, 
N.H.,53 m. By a settie ment in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co., out of which the Bost. & Me. owns 
$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; a Bee ay ed ee 7 — and 04. ots, ref in, 1889, a In 
year earn’s, net, surplus, 
7, | year ending Sept. dividend’ £5,849 849. (V.47,p 44, ) 

oceans Saco & Sacdnneadeitien tetdiands Me., to Portsmouth, 

»ol en t.4 was leased May 4, 1871, in perpetuity to the East- 
a lions ass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, "aan Railroad 


eS 








’ BOSS 


now 6 per cent. The Boston & Maine 
the Eastern in 1884 with all its leased roads till 1937. 


Portland & Willamette Valley.—Line of road from Portland, Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Oreg. 
with which it has a —— contract for 15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmou th, ey N. H.,1 
miles. ‘eeneies February 1, 1874, and rend for yf 
of New at 6 r cent per annum on the ome are 
now by Seen te (Mass.) Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Couwer-- Sve from Con 
Junction, Me., to North Conway, N. H., 73 miles. The 
in Massachusetts leases the road for 60 years from com 
with a guaranteed rental of $45,000 a year, which ot 4h per 
cent on $1, 000,000 bonds, and the stock is to receive the ome De dividends 
as the stock of the lessees. Lessees own $551,300 stocx. 


Prescott & Arizona Central.—Owns from Seligman on the 
Atlantic & * Pacific RR. to Prescott. Arizona, 73 mies. Stock, $1,- 
200,000. Central Trust Co. of N. Y. is mort trustee. Five p.c. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
not drawn, at110. Application te N. Y. Stock” Exchange was given in 
full in CHKONICLE, V. 48, p. 223. From Jan 1 to June 30, 1839 (6 mos.) 
5.4 earnings were $65,897, against $43,959; net, $44, 640, a at 

490. In 1888 gross earnmgs were $125,727; net, $77,025. T. 8S. 
uliock, President, wt Wall 8t.—(V. 48, p. 222, 223, 


pn a tt & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was o- to extend the road to Sp eld, Maas., 80 miles. 
Stock is $517, ar $100. In fg ending Sept. 30, 30. 1887, MF ory. 
earnings were $108, 8; net, $43,09 In or fy 


664; net, $48,459 ; surplus over interest, &c., $12,337. 
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—— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Fables, 
—— INTERES IVIDENDS Bonds—Princi 
——— | Miles | Date |8ize,0r| amount | za; — = = = Payable ond by|Pak:When Due. 
lumn headings, &c., see notes; 0 Y) ar r en ere able, and by| Stocks— 
said ee page of — | Road.| Bonds| Value. Outstanding | “Cent. | Payable Whom. Dividend. 

i uUgus mort., funding coup...... ce*| .... | 1886 | $1,000 | $1,000,000 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
Raleigh $ pe ra etm Sine — chseingis ec} 97) 1873) 1,000 1,000,006 8 J. & J. Bult.& Phil.Mech.N.Bk.| Jan. 1, 1898 
Reuding & Columbia—1st mort., (extended)...... c* “ ey y- -y 50,000 ; a eer ~ wae —— RR. =. 1 ee 

" nded in 1884)......... Cc ‘ 350. ; ; 0 o une 1, 
Deen a _ Ser se seedacend c| .... | 1877 | 1,000 1,600,000 6 ennane Last paid Dec., 1879. | Dec. 1, 1917 
Lancaster & Reading, Ist M..........----------. c* 15 | 1873 | 100 &e. 350,000 7 J. & J. Phila.,Phil.& Read. RR,| July 1, 1893 
Rensselaer ¢ Sara.—Stock, 8 p. c. guar. Del.& H.Can. Bee | sacn* 100 8,442,400 4 J. & J.|N.Y., Del.& H.Canal Co. July 1, 1889 
lst mortgage, consolidated (for $2,000,000). .c*&r 79 1871) 1,000 1,925,000 7 M &N. do do ov., 1921 
Richmond @ Alleghany—\1st mortgage, goid........ 252 1880) 1,000 4,982,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold ........ Anadis seneaemaenme 252 | 1881 | 1,000 4,000,000 6 g. |\M. & N.| Last paid Nov. 1882.| May 1, 1916 
Rich.é Danv.—St’k($4,261,000 owned by R.&W.P.)| .--. | ---. sola 5,000, 5 J. & J.\N. ¥. Office, 2 Wall 8t.; July 8, 1889 
3a m. (consol. of 1867), Richmond to Danville ..| 140 | 1867 | 100&c. 604,700 6 M. & N. do do May 1, 1890 
General mort., gold, Rich. to Danv. & branches..; 152 | 1874 1,000 5,359,000 6g. \J. & J. do do Jan. i, 
Debenture mortgage bonds, income cumulative ..| 152 | 1882 1,000 3,551,000 6 A. & O. do do April 1, 1927 
Consol.M. g.($15,0u0 p.m.),®or 2. ($14,500,000)c"| 152 | 1886 | 1,000 2,577,520 5 g. |A. & O. do do Oct. 1, 1 
Equipment Trust bonds........- Geesémeseqesesons ---. | 1889 onee (?) 5 MW. & 8. do do 909 
Northwestern, N. C., 1st m. ($15,000 p. m.),g.gu.c| 34 | 1888 1,000 500,000 6 g. |A. & O. do do April 1, 1938 
Rich. York River & Ches., Ist mortgage..... canned 38 | 1873 1,000 ,000 8 J. & J. do do Jan. 1, 1894 
2d mort., Richmond to West Point, Va.......... 38 | 1880; 1,000 500,000 6 M. & N. do do Nov. 1, 1 
Stock guaranteed 6 per cent....- .... ----------- when |. duane 100 500,000 3 J. & J do do July 2, 1889 
Wash. Oh.&West.—1st m., guar., Alexan.toR. Hill) 50 | 1884 haibe 1,250,000 4 F. & A. do do 1 
TROCOUMRD TROCEBAED 06 oisscc 60550 c0cccc: cccccceccess 50 | 1884 ese 625,0C0 6 heed None paid. 1924 
Oxford & Clarksville, Ist M., $15,000 p.m...... e| 50) 1887); 1,000 744,000 6 g. |M. & N.'N. Y., Office, 2 Wall St.) Nov. 1, 1937 
Rich. Fred.d@ Pot.—St’k, com. ($1,071,100 div.oblig.)|} S81) .-.. 100 2,101,200 31g |J. & J.| Richmond, Office. July 1, 1889 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c.. Gl | none 160 of 0,4 00 31g |M. & N. do ) May 1, 1889 
Convert. bonds,$137,350 52,due1901, 6s&7e, 1895 2066 | cces 172,720 | 5,6,7 |J. & J. do do Jul.’95 & 1901 
Coupon bonds of 1890...........----2---+2-+++-+>-- 79 1871 cece 50,00 8 J. & J.|Phila.,Town,Whel; Rich 1 
Coup b’ds ($57,327 are 5s pay. J. & J. in London).. 58&70)_ ...- 357,327 |5 g. & 6)/M. & N. 0 0 Jul.&Novi9ol 
Richmond & Petersburg—Stock............0--2++-00+ cpt 1,000,00¢ 34g J. & J| Richmond, Office. July 3, 1889 
Consol. mortgage ($50,000 are 78)......- neaakalle 23 1875 | 500 &e 384,000| 6&7 |M.&N. do do May 1, 1915 
Richmond é& West Pt. — = é a eglins- GBP | xcs ys 50,¢ U2 492 - ‘ele we GMS Sn oc lsds ie tome 
7) nt 8 Cc CUMULATIVE. ...-ccccees eeee eees he eed bed oe) kMe *9 , . + 
ewer belle rp 1,000} 5,500.00 6g. \F. & A do do Feb. 1, 1897 
































Providence & Worcester.—Owns from Providence, R. L., to| 


Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 1888. arranged to lease road to the N. Y. Prov. & Boston R.R 
for9? years at 10 per cent per annum on the stock, and road turad 
over in June, 1889. In 1887-8 gross earns. $1,397,601; net $402,620; 
surpius over charges and 10 per cen. dividends, $49,054. (V. 47, D. 
00; V. 48, p. 829.) 
uincy Omaha & Kan. C,—Quincy to Trenton, I[ll., 134 miles. 
s Company is successor to the Quincy Mo. & Pacilic seld in forec 
ure and reorganized, The stock is $1,489,240 (par $10V0). In 1012 months 
ending Dec. 31, 1888, gross earnings were $199,644; uet $47,731. 
Raleigh & Augusta.—Owns from Raleigu, N. U., to taamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pitisboro, 10 
miles: Cameron to Carthage 12 miles: total, 130 miles. Formerly Cuat- 
ham Railroad, now controlled oy Raleigh & Gaston (which owns must 
of the stock and bonds) and so by Seaboard & Roanoke. Stuck 1s $373,- 
= Par } A i. saree ae _ r > 1887, gross earnings, $240,169; 
net, $64, ° -S, ZTOSS, . > het, ; “3 
Cai ok. ds Gnae Owns Ra wo ar: OST 
aleig aston.—Owns Raleigh to W. x8 
Louisburg branch 10 miles. Controls Raleizh & yon S hy ——— 
and has large interest in Durham & Northern RR, Durham to Hender- 
son, N. C.,42 miles; and with Seaboard & Roauoke controls Carolina 
Cent.; also controls Ga. Car. & No. and jointly guar. tne ponds. seab. & 
Roa. owns $742,200 ot the R. & G. $1,500,000 stock: par $100, Semi- 
ann! dividends are paid at Raleigh, N. C., April 1 ‘and Oc. 1. Gross 
earnings year ending Septemver 3v, 1887, $166.226; net, 
peg ae A pacing other tout Geeaaine™ Gross in 1387-8 $469,458 : 
including other receipts), $256,815: j ; 1 
per cent dividend, 146.815, »815; surplus over interest and 4 
eadi & Colum bia.—Owns from Columbi 
Pa., 40 miles; branches, 16 miles; Lemenater yh omy Sphirosa’ 
leased, 15 miles; operates Marietta Junction to Chickies, 6 miles; tota: 
overated, 77 miles. - Stock, $958,268; par $30. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
+ apdigeeansg ~H . Kang anole = your ending Nov. 30, 1888, gross earn- 
’ ; rating expen “4 
interest on Lancaster & Reading bonds, @42.287 ee rear 
gucmacetaer & Saratoga.—Owns Troy to Ballston. N. Y., 26 miles; 
hitehall, N. Y.,to Vermont live, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 m.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 wi es. 
a Be Lammy og | Ay 1 7” a7 1, to the Delaware & Hudson Cana) 
9 , ’ , > 
intérest on the bonds. 8 ; rental, 8 per cent on th; stock and 
rom Oct. 1, 1888, to June 30, 1889, gross earnings wer 3,91 
+ $1,636,500 in 1837-8; net, $518,907, a. tote Ah He ote Mt 
= “88, us earnings, $2,449,702; net, $790,387; deficit under fixed 
oe oy perng etc., $176,357. (V. 47, p. 140, 776; V. 48, p. 222; V. 
Richmond & Alleghany,.—(Sce Map of Ches. é Ohio )— 
ee a a to Clifton Forge, 231 mies; - Ae Be to phe ow ten 
eased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con. 
nection, 2 miles; total, 256 miles. June 23,83, teceivers were appointed. 
in June, 188%, a consolidation with Chesapeake & Ohio was proposed, 
and Sept. 1 operation of the road was assumed b Chesap, & Suis. aud 
rec? gee kept separate until May,18s89. The Rich. & Allegheny was 
soid in Jor closure April 16, 1889, to a commiitee of bondho' ders, pur- 
quant to the plan of co solidation with Ches. & Ohio. (V. 48, p. 527.) 
6 Ist mort. bonds with sll overdue coupons take new $1,000 first 
sents. bonds braring 2 per cent interest for tive years and 4 per cent 
ed — years. The R. & A. 2d mortg. bonds take new seconds for $250 
- Dg 2 per cent for one year, 3 per cent for one year and 4 fur 98 years; 
: 0 $125 in Incowe bonds and $625 in new Ches. & O. common stock. 
¢ nterest at these rates was p d on the Drexel-Morgan certificates, 
uly, 1884.) All the new bonds bear date Jan. 1,188, and are to be 
‘ cere on the R. & A. property and to be either a direct bond of the 
O. or the tirst and seeonds are to be guaranteed by C. & O. R. & A. 
ap having paid 10 per cent assessment takes new Ches. & O. stock fo 
0 per cent of its face value and . & O. 1st pref. stock for the assess" 
ment. 1Le new securities will probably be ready early in 1890. -(V. 
pt 81, 199, 382, 745; V. 48, p. 160, 462, 527, 689, 730; V. 49, p. 21. 
tichmond & Danville.—(See Map Rich. @ W. P. Term.)—The 
oo line is from Richwond, Va., to Danville, Va., 140 miles; branches, 
2 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem June- 
» 25 miles. The Virginia Midland XR., Columbia & Green- 
ville, Charlotte Columbia &. Augusta and Western North Carolina are 
lsased for 99 vears. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Cheeapeake is leased 
: perpetuity. It was proposed in 1888 to lease the East Tenn. Va. & Ga, 
or 99 years, but lease was epjuvined. In Nov., 1888, the Georgia Pacitic 
was leased. For whole system «perated see RK. & W. P. Termiual Co. 
In Feb., 1887, the R. & UV. stock was mostly excha tor Terminal) 
in the proportion of four shares of Terminal for one of Rich. & Danville. 


The intereston the Debenture bends was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the consol. mort. bonds of 1936 $10.720,00v were re- 
Served to retire the general mort. 6s of 1915 and the debentures. Of the 





Ox. & Clarkes. 6s due 1937 $264,000 have principal and interest and 
$480,000 interest only guaranteed by Ri-t & Dan. In 1839 endorsed 
the bonds of the Georgia Co, Tucre are $111,000 Clarkesv. & No. Car. 
6s (M. & N.), guar. dne Nov., 1937. Only $1,000,000 of the Wash. Ohio 
& Western bonds receive int rest. 

Dividends since 1876 have been: In 1881, 5 per cent; in 1832, 7; in 
1887, 3; in 1888, 5; in 1889, 10. 

From July 1 to Aug. 31 (2 months), gross earnings were $1,595,628, 
against $1,570,541; net, $532,200, against $459,972. 

The annual report for the year ending Sept. 30, 1888, was published 
in the CHRONICLE, V. 47, p. 707, containing the following: 

INCOME ACCOUNT. 


1884-85. 1885-86. 1886-87. anes ° Tha 


Total receipts...... eeccece 3,999,147 4,012,028 4,355,161 4,869,825 
767,651 1,590,475 2,067,304 2,329,774 











Net receipts .............. 1, , 
Rentals and interestt..... 1,483,097 1,467,658 1,482,518 1,576,278 
RE a tiivdinaboneses 281,564 422,817 584.786 753,496 
Construction, equip., &c.. 221,047 323,958 249,922 *....... 
Balance, surplus ......... 63,517 93,859 334,864 753,496 





* Inciuded in operating expenses in 1887-88. 

i Including debenture interest, whether paid or not. 

—(V. 46, p. 100, 539. 574, 699, 828; V. 47, p. 81, 161, 410, 472, 531, 
664, 690, 707; V. 48, p. 663, 688, 730, 855.) 

Richmond Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles. 
There are $33,363 7 per cent debt certificates due July, 1899, and $53,512 
5 per cent certiticates due in 1901 and 1902. Dividends of 7 per cent paid 
on common stock in 1888anda’s9. In 1847-5 gross earns., $.08,834; net, 
$236,826; int. and guar. div’nd, $82,206; sur., $154,620. (V. 47, p. 626.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles. The road has earned moderate dividends and the debt ac- 
count is very small. From Oct. 1, 1888, to July 31,1389 (10 mos.),groas 
earn’gs were $240,880, against $214,986 in 1857-8; net, $80,467, _—- 
$91,405. In year ending Sept. 30, 1588, gross earnings were $254,164; 
net, $85,416; total, net income, $98,185; surplus over interest and divi- 
dends (7 per cent), $3,393. (V. 45, p. 743; V. 47, p. 626.) 

Richmond & West Point Terminal Haliiway & Ware- 
house Co.—(See Map.)—ihe mileage controlled and operated in Noy., 
1883, was 7,369 miles (includimg water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 274 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Chariotte Air Line R’way and branches, 
288 m.; Virginia Midland R’ way, 413 m.; Wash’n Ohio & West’n RR. 
50 m.; Wesv’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR.,70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 516 m.; Northeastern 
RR. of Georgiu, 60 m ; Statesville & Western, 20 m.; Oxford & Hender- 
son, 13 m.; Ciarksville & Durham, 57 m.; total Richmond & Danville 
system, 3,063 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. system, 1,603 miles, 

CENTRAL RR. OF GEORGIA. —(See that Compavy) 2,203 miles. 

WATER LINES.—Ocean S*-amship Co., 300 miles, and Balt. Ches. & 
Rich. 8S. B., 200 miles—500 miles. 

The Centrai Georgia RR. & Banking Co. was brought into control of 
this Company in Oct.. 1888, through the purehase of the stock of the 
i. ge genes which owned a wajority of the Central RR. stock. 

e V. 47, p. 49¥. 
This omen wasincorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. p a large majority of the 
R.&D. RR. stock. ed, secured 





$5,000,000 of pref.Terminal stock was issu 
by the deposit in trust of 25,000 shares of R. & D. stock; afterwurd the 
common stock was increased, the last addition of $6,500,000 being 
made Sept., 1839. for the purchase of $2,000,000 E. fenn. Va. & Ga. 
first preferred stock. 

The statement in CHRONICLE of June 8, 1889 (V. 48, p. 764), showed 
what this company had of securities owned and what were pledged 
for the trust bonds of 1887 and for the trust bonds of 1889. 

The Trust bonds of 1887 may be redeemed on notice at anytime at 
105. See abstract of mortgage, V. 45, p. 575. 

In March, 1889, the coliateral trust mortgage for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,' 00,000 being reserved to retire (if 
deemed advisable), $5,009,000 preferred stock, $5,500,000 for the col- 
lateral trust bonds of 1837, $4,000,000 for the Georgia Co.’s bonds, and 
$4,949,000 more to take up the East Tenn. Ist pref. and the Rich. & 
Dan. and Cent. of Georgia common stocks outstanding. The first issue 
of $5,000,000 went to pay off floating debt. The sinking fund of 2 per 
cent begins Feb. 1, 1898, bonds to be drawn if not purchasable at par, 
and bonds may be redeemed at par at any time on one month's notice. 
(See abstract of mortgage in CHRONICLE, V. 49, p. 115.) 

Dividends on preferred st.ck have been: In 1837, 248 per cent; in 
1888, 5; in 1889, 5. 
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NTEREST OR DIVIDENDS. | Bonds—Princi- 
~—— Miles ~ | =“, Or; amount os : ma — a oe ne or Due, 
lanation of column headings, &c., see notes) of rt) ar . : e per en ere Payable, and by ocks— 
ee ago first pag? of ree Road.| Bonds, Value. |OUtstanding) “G15. Payable Whee. Dividend 
ichmond & West Pi. Ter. R. & N. Co.--(Continued.) 
ned M. $24,300.000¢. aor gh 100, s.f.c*} .... | 1889 $1,000 | $5,702,00) 5 g. |M. & 8.)N. Y.. Office, 2 Wall &t.; Mar, 1,1914 
Riv Grande Western— st trust mort., gold.......*c)| 373 | 1£89 1,000 +, 4g.\J. & J. . Y. Agency. “ July 1, 1939 
nh. Genesee Val.—Stock, 6% rental N.Y.L.E.& W. 18 | coos | 100 3 J. & J.\N.Y.,by N.Y. L.E.&W.Co;| July 1, 1889 
Island @ Peoria—Stock...............2.eceeeee: t's as 2% J. & J.|N. Y., Corn Exch. Bank.| July 1, 1889 
Rs... ne son conemneiiiicniienkasaiad r 91 | 1878 25,000 10 J. & J. do do Jan. 1, 1900 
Consol. Ist mo , caundiibe ats Ss ain tn niendenittennnitia 113 | 1885 | 5,000 6 J. & J. do do Jan. 1, 1925 
Rome & Decatur—ist mort., go d ($15,000 p. m.)...| 35 | 1856 1,000 6g. \J. & D. None paid. Dee. 1, 1926 
dome Watertown & Ogdensburg—Stock.. ........... 6434 - nnas 100 3 F. & A.|N. Y. Office, 96 B’dway.| Aug. 15, 1889 
gat M.,Wat.& R. Rome to Cape Vin.,«.f.notdr’n.c*; 97 | 1855 |100 &. 6 M. & 8.|N. Y., Central Trust Co.| Sept. 1, 1910 
Lat M., Wat. to Ogd.&Nor’d .a.f (2d M.on95 m.)} 190 | 1861 | 500&c.) 7 J. & D. do do .1, 1891 
24 mort. (3d mort. on 95 miles) ................. e*| 190 | 1872) 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 p. c.).c’| 409 | 1874 | 1,000 5 A. & O. do do July 1, 1922 
Byracuse Northern, lst mort. (gold) .... ........ e*| 45/1871) 1,000 7 J. & Jd. do do July 1, 1901 
R. W. & Og. Term. RR. Co., stock, 6 p. c. rental -. 14 pia 100 3 F. & A.| N. Y. Office, 5 Pine 8t.| Aug. 15, 1889 
i Sc Se vcdinccune sameeanionne oenaedied Cc” 14/1€88 1,000 5 M. & N. do do May 1, 1918 
ma—Btook, preferred ........... oc cc ccccccccce gy pen 100 1 .--- |Rutland, Clem. Nat.Bk.| July 1, 1889 
General mort. (8 per cent. reduced to 6).......... e} 120 | 1872 | 100&c. 6 M. & N.|Bos.,GlobeNat.Bk &Rut; Nov. 1, 1902 
2d mort. in exch. for equipment bonds, &c..... e| 120 1878 | 100 &c. 5 F. & A. do do Aug. 1, 1898 
Baginaw Valley ¢ St. Louis.—1st mortg., coup...... 36 | 1872 1,000 8 M. & N.|Boston,C. Merriam, Tr.| May 1, 1902 
&. Johnsbury ¢ L. Champlain—1st M.,coup. or reg.| 120 | 1880 , 1,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,000) ...... _...| 120} 1884, 1,000 5 Q.—J. Boston. April 1, 1914 
St. Joseph & Grand I.—1st M.,g.,int. guar.by U.P.c*} 252 | 1885 , 1,000 6 g. |M. & N.IN. Y¥., Central Trust Co.|; May 1, 1925 
24 mortgage, income, gold ..................-.- *| 25211885 | 1,000 52g. 13. & J. do do July 1, 1925 
Kan:C.& O.RR. 1st M.($15,000 p.m.),¢g..int.gu.c*&r| 196 | 1887 | 500 &e. 5g. \J. & J. do do Jan. 1, 1927 
pe oes Alt & Spring.—1stM.,g.(#12,000 p. m.).c*; 2&7 paid 1,960 ye 4 “- |M. & 8. New Yok. Pa | on 
(2. 6<tecendt see tbdidaae baabhadbasetins eos oone sees j  £ eeee | j se eeseeene + 
St. L. Alt. & Terre Haute—Pret. stock (7 cum.), con. en 00 2,468,400 1 ...._ |N.Y., Office,1§ Broad 8t.| J+n. 10, 1889 
ist M. (series A) ? sinking fund $25,000 yearly,c*| 207 | 1862 | 1,000 1,100,000 7 J. & J. do do July 1,1894 
ist M. (series BS buat bonds not drawn....... e*| 207 | 1862  500&c.; 1,100,000 7 A. & O. do do July 1, 1894 
mortgage, preferred (series C)...............- c*| 207 | 1862) 1,000 1,400,000 7 F. & A. do do July 1, 1894 
2d mortgage, preferred (series D).............. e*| 207 | 1862) 1, 1,400,000 7 M. & N. do do July 1, 1894 
2d mortgage, nésase ek al ety OLA EN e*| 207 | 1862 | 500&e.! 1,700,000 7 M. & N. do do July 1, 1894 











The prices of common stock have been: In 1881, 122@174%; in 
2882, 230263; in 188%, 21@59; in 1884. 12@32: in 1885, 18%8@ 
4344 ; in 1886, 27447714; in 1887, 2038@53; in 1888, 19 229%; in 1889 
to Se}; t. 20, incl., 1949@27%. Pref. in 1587, 43@87}9; in 1888, 55@ 
8744 : in 129 to Sept. 20, incl... 76@84%. 

The annual repo:t tor year ending Nov. 30, 13888, w2s given in V. 47, 
p. 742. (V 47, p. 140, 432, 499, 532, 742, 745; V. 48, p. 190, 209, 
261, 369, 634, 663, 764, 799; V.49, p, 115, 374.) 

Rio Grande Western.—(See Map.)-LinE oF Roap—Colorado 
State Line to Ogden, Utah, 311 miles; Bingham Junction to Alta, 18 
miles; Bingham Junction to Bingham, 16 mii!es; P. V. Junction to coal 
mines, 19 miles; other branches, 9 miles—total, 373 miles. 
Grande Junction Road of 64 miles gives a through conuection of stand- 
ard gauge over the D. & R. G. or the Colorado Midland. 

This company was formed in June, 1889, pursuant to the planof 
Merch, 1889, for wideuing the gauge and retiring old securities 
with new issues. See V.4%,p.429. This plan provided for the issue 
of a new first mortgage for $16,000,000 at 4 per cen’, of which 
#6,900,000 to be exchanged for the old bonds. $5,500,000 for 
widening the gauge and fur equipment, betterments, &c., and $1,4v0,- 
000 reserved for future use |See abstaact of mortgage in V. 49, 
yp. 237]. There is $7,500,000 of preferred stock, of which $4,140, 
v00 went to old bondholders for their coupon certificates and 
seduction of interest, and $3,360,000, except as appropriated by the 
vommittee, to be held as a reserve; and there was $7,500,000 of new 
common stock exchanged for old at par. 

From Jan. 1 w July 31, 18897 mos.) gross earnings were $797,371, 
ainst $711,207 in 18&8; net, $261,092, against $151,531. 
nthe year 1887 88 earnings were $1,181,324 ; net $324,725; sur- 
plus over interest, $74.227. In 1888, grossa, $1,369,892; net $378,162; 
eurplus over charges, $114,865. (V. 48, p. 420, 429, 526, 556, 688, 800, 
$55; V. 49, p. 23, 115, <08.) 

Eecchester & Genesee Valley.—Owns from Avon to Rochester 
W. Y., 18 miles. This road was leased July 1, 1871, in Vinge gone Ang 
Erie aoe! and now operated by New York Lake Erie & Western. 
Rental, $34, iz. James Brackett, President. Rochester, N. Y. 

Bock Island & Peoria.--Owns from Rock Island, Ill., to Peoria, 
1l)., 91 miles; Ro: k Island & Mercer Co. RR., 22 miles; total, 2i3 miles. 
The Feoria & R. lL. was sold in foreclosure April 4, 1877, to the bond- 
holders. In theyear endi:g Ju: e 3v, 1689. gross earnings were $572,- 
374; net, $223,670; surplus over 5 per cent dividend, $106,670. 


Bome & Decatur.—Owns from Rome, Ga., to Attalla, Ala., 65 
miles, and projectedio Decatur. The bonds were offered in New York b 
Grovesteen & Pell, and when they suspended in 1887 work ceased. R T. 
Dorsey, of Atlanta, is receiver. Receiver’s certificates for $400,000 
were issued to complete and equip the road to Atialla. In Feb., 1889, 
@new commitice ou reorganization was appointed, consisting of E. 
Kelley, Camille Weidenfeld, Juhn Byrne, J. 5. silver and 8. F. Austin. 
Road to be sold in torec osare Nov. 20, 1889. < Ts Kelly, Pres’t, 
New York. (V. 46, p. 371; V. 47, p. 382; V. 48, p. 223; V.49, p. 174.) 


Bome Watertown & densburg.—(Sce Map.)—Niagara Falls 
to Springs, 301 mules; Lewiston Junction to Lewiston, 4 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
Watertown Junction to Ca Vincent. 24 miles; DeKalb Junction to 

» 19 miles; Rochester to Windsor Beach, 7 miles; Wood- 
yrego. 29 miles; Utica to Ogdensburg, 134 miles; Carthage 
Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; 
es. 
The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Oswego & Rome 
was leased January 1,1866. The Niagara Falls Branch road was |«ased 
Nov. 1, 1881, and all but $7,000 of its $250,000 stock isowred. There 
are also outsianding $100,000 Oswego RR. bridge 6 p. c. bonds, due 
additi nto other rentals ihe company pays as rental 

Syracuse Phenix & Oswego 1st mort. 6s., due Feb. 
3, 1915, and cn $130,000 Ncrwood & Montreal, 1st mori. 58, due April 
i 6, and to the Carthage Watertown & Sackett’s Harbor RR. 

per cent of its gross earnings. 
Utica & Black River road and branches were leased in April, 
18386, the R.W. &O. guaranteeing tixed charges and 7 per cent per 
apnum on the stock, a majority of which it holds. 

Dividends have heen: In 1887, 6 p.c.; in 1888, 6; in 1889 to date, 3. 

From Oct. 1, 1888,to July 31, 1889 (10 mos.), gross earnings, including 
the Black River Road, were $2,763,714, against $2,660,975 in 1387-8 ; 
met $1,115,384, against $1,111.834. 


year ends Sept. 30. Report for 1887-8 in V. 48, p. 36. Earn- 
=ges were as follows: 
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Gross earnings 92408 708 93. tee, aay eb esa ans 
Wet income.................... $941,243 $1,319,840 $1,347,223 
‘terest and rentals .......... $693,480 $919,551 $884,142 
Bavidonds............ see22e288e5 @@ £374 + # .+_,_xj[x.*¥¥:*®@¢°¢ 888 276,825 327,834 
Totel....................-. $693,480 $1,196,376 $1,211,976 

us for the vear ...... $247.763 $123,464 $135,252 


—(V. 47, p. 188, 664, 690; V. 48, L. 36, <60; V. 49, p. 256.) 


Butiand. wwns from Bellow’s Falls, Vt.. to Burlineton, Vt., 120 r. 
This road has been tLrough many chavges. It was leased to the Cent. Vr. 








in Dec., 70, tar 20 vears, but the lessee became insolvent, and finally a 
modification ef the lease was made, giving $250,000 per year as a mini- 
mum renta) end $8,000 tor organization expenses; but in 1887-88 les- 
see retained $18,000 for taxes, which led to legal proceedings row pend- 
ing. The 5 r.c. 2ds are a first mortg. on rolling stock and personal prop- 
erty. Common stock is $2,480,600; (par $100), of which in Nov., 1887, 
the Del. & Hud. Canal purchased $1,500,000. Dividends on preferred 
stock since 1876 have been: In 1881, 142 per cent; in 1882, 2; in 1884 
and 1885,1; in 1886 and 1887. 149; in 1888,1; in 1889 to date, 11s. 
—(V. 45, p. 112, 643, 744; V. 46, p. 38; V. 47, p. 81.) 


Saginaw vaney & St. Louis.—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
miles; total, 45 miles. Opened Jan., 1873. Stock, $264,804, par $100. 
In 1888, gross, $103,934; net, $23,942; deficit under interest, $11,738. 
In 1887, gross, $99,784; net, $23,218; int. payments, &c., $35,680. 
In July, ’79, management was transferred to the Detroit Lans. & No. 

St. Joseph & Grand Island. - (See Map of Un. Pac.) —Lineof road 
8t. Joseph, Mo., toGraud Island, Neb., 252 miles; Kansas City & Omaha 
RR., Stromsburg to Alina, 151 miles, and McCool Junc. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. =. The road is operated by the Union Pacific, which 
owns $2,301,500 of the $4,600,000 steck (par $100), and guarantees 
the interest on the first mortgage bonds. Kansas City & Omaha bonds 
have interest guar. by St. J. & Gr. I. and U. P. under a perpetual agree- 
ment for operating the. road. The Union Pac. owns $1,182,500 
bonds and $1,725,375 of the $4,275,400 stock of the Kansas City & 
Omaha and S:. Jo-eph & Grand Island owns $413,000 of the bonds 
and $309,750 stock. 

From Jan. 1lto J 54 31, 1889, gross earnings were $629,532, against 
$571,763; net, $177,744, against $159,834. In 1888 gross earnings, 
$1,011,110; net, $278,361; deficit under interest, etc., $1,082. In 1887 
gross earvings $1,005,412; net, $337,516; deticit under charges, $30,- 
562. James H. Benedict, President, New York. (V. 45, p. 614, 673, 
771, K. GC. & O.; V. 47, p. 555.) 


St. Louis Alton & Springfield.— Owns Bates, Il., to Alton, IIl., 
87 miles. Uses Wabash track to springtielad, 13 miles, »ut road to be 
built to that point. None of the bonds were isaued up to August, 1> 89, 
except as collateral security. Stock autio:ized, $1,500,000; par $100. 
Trustee of mortgage, Farmers’ Loan & Trust Co. 


St. Louis Alton & Terre Haute.—(Sce Map).—Owns main line 
from Terre Haute, Ind., to East St. Louis, 193 miles; proprie line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern [linois 
RR.. Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR., from 
Du_ Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon: 
dale, Iil., 33; Carbondale & Shawneetown, Carbondaie to Marion, 18: 
Chic. St. L. & Pad., Marion to Paducah, and br., 54 m.; total, 436 miles, 
of whish the company operates ouly 243 miles, the main line, 193 miles, 
having been :eased Nov. 1, 1882, to the new [ndianap. & St. L. Railway 
and the Cleve. Col. Cin. & Indianapolis jointly. This company was 4 
reorganization, Feb. 18,1861, of the Terre Haute Alton & St. Louis RR. 

The Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 
per wile (except on coal, &c.), 30 per cent above $7,000 and up to $14,- 
v0O0 per mile, and 20 per cent on any excess of $14,000 per me 
luterest on bonds, and sinking fund of $5,000 per year. guarantees 
by lessees. Common sto-k of Belle. & 8S». Lil, is $436,000 an 
preferred $1,275,000, anu dividends on preferred stock since 1880 prior 
to current year have been :—4g in 1881; 51g ip 1882; 64 in 1883; 9's 
in 1884; 5 in 1885; 5 in 1886; 6% in 1887; 6% in 1888. 

The Bellevy & Carondelet is leased for 933 years from June, 1883, at a 
rental of $30, per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the St. Louis A. & T. H. 

The Bellev, & Eldorado is leased for 985 years from July 1, 1880, at 4 
rental of 30 per cent of the | tee earns., but $15,400 per year 
Stock $1,000,000 ; par $100. The St. Louis Southern RR. is leased ~ 
980 years for 30 per cent of gross earnings, minimum to be $32,0 “ 
and int. on bonds being guaranteed to that extent; the Carb. a 
Shawnee RR. is leased tor 980 years for $10,000 a .~ 
int. is guar. The Chicago St. Louis & Paducah road is age 
978 years from March, 1888, at 30 per cent of gross earnings, The 
guarantee of rental to pay lst mortgage interest. (V. 47, p. rs 
1st M. bonds on this road are redeemable after Sept. 1, 1892, at 105. 

The rent received for main line is $450,000, unless the gross oun 
exceed $1,750,000 in any year ending Oct. 31, and then 20 per cen 
to be paid of the excess of gross earnings over $1,750,000. 6,000 

Dee. 31, 1887, sinking fund held of the first mortgage ponds $536, 2 
(included above) on which interest is id and 8,936 —_ _ 
sinking fund for first morigage bonds is $25,000 per annum, if aeoad 
can bought at 110 and interest; otherwise lapses. The div ~ oo 
pond terms were in V. 48, p. 389. The preferred stock a? p nd 
right to a cumulative dividend of 7 per cent before any is dec ared 

ae It is ort convertible into common at par. Common 8 

2,30", ; par ’, 

Dividends ‘on preferred stock since 1876 have been: In 1878, 2 Pe 
cent; in 1831, 3 and 55in bonds; from !882 to 1885, inclusive, /; 
18-6, 249; in 1887, nil; in L¥oX, 144; in 1859 to date, 1. 

The annual report for 1888 was in VY. 48, p. 397. 
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DESCRIPTION. INTEREST Bonds—Prinei- 
lanation of column headings, &c., see notes ris es ? oe “| | Amount Rate Wh = = apie b Otoko my 
- » &., ak en e ayable, a 
For ex _ n first page of tables. Road.| Bonds! Value. Outstanding logy I payavle Ween: Dividend. 
At. gt. Louis Alt. & Terre Haute—( renege: gay A = 
Dividend bonds, income (see terms, V. 48,-p. 389)| .... | 1881 | $1,000 6 June 1 | N. Y. Office,18 Broad 8t.| After Jan., ’94 
Belleville & So. fli.—ist M. (int.&s. f. owed. )n.d.c* 56 | 1866 1,000 8 A. & O. do do Oot. 1, 1896 
Belleville & Carondelet, 1st m.,Belle.to E. Caron. A 17 | 1883 | 1,000 6 J. &D do do June l, 1923 
bare > El Dorado— lat (i int. MERE)... dwascecs c*| 50/1880) 1,000 7 J. & Z. do do July, 1, 1910 
OED Sere... cats opeccosegaesoscecece’ seuc 50 | 1880 1,000 6 F. & A. do do ug. 1,19 
Bt. Louis uthern—ist M., gold, int. guar...... c*| 33/1886) 1,000 4g. |M. & 8. do do Sept. 1, 1931 
. income, non-cumulative........ ...-. * 33 | 1886 1,000 5 M. & 8. do do Sept. 1, 1931 
ieee ile & Shawneet’n—Lsat M.,¢.,int.guar.c 18 | 1887 1,000 4g.\“. & 8. do fo March 1, 1932 
os. = St. L. & Paducah, lst m., g. r’'d at 105 guar.c* 54 | 1887; 1,000 5 g. |M.& &%. do Sept. 1, 1917 
d mortgage, gold, income (non-cumulative)..c*| 54 | 1887 1,900 og |M. & 8. No coupons cael Sept. 1, 1917 
Bt. Louis Ark. & Tex.—18« M., gold ($13,000 p. m.).c"|1,262 | 1886 | 1,000 6 g. |M. & N.| Last paid Nov , 18388. ay 1, 193 
2d (inc. till ’89, see rem.), g., ($13 oP m.)...6*|1,262 | 1886 1,000 6g. |F. & A. See remarks. May 1, 1936 
St. Lours € Oairo—l1st mort., Sint. guar., M. & O. g. af 161 | 1886 | 500 &c. 4g. \J. & J.\N, Y., Farmers’ L. & Tr.) Jan. 1, 1931 
M&M. Louis ¢ Chicago.—\st A ae ny cceeccccecces oc 50 | 1885 | 1,000 62. \J. & J. July, "88, last paid. July 1, 1915 
Consol. mort., g. ($20,000 p.m.).........-.-.--.. c" 70 | 1887 | 1,000 6g. \J. & J.| July,’88, last paid. | April 1, 19 
St. Lous & Hannibal—ist mextange ($600,000) . 85 | 1886 1,000 7 J. & J.\N. Y. National C ty Bk| Jan., 1936 
—— sae o San Francisco.—Stock, common ........ - _@ ase 100 imei WEG he ee. a 
ferred, 7 per cent, not cumulative............. 1,451 | .... | 100 1 |Q—Jan |N. Y., Office 15 BroadSt. poy 15, 1889 
lat preferred, 7 Sy ae not cumulative.......... eo 100 31g iF. & A. do do Aug. 10, 1889 
2a iment. (now lst),A, gold) (Pacific to Seneca, | 294 | 1876 | 100 & 6 2. (M. & N. do do Nov. 1, 1906 
do B, gold > Mo., and »ranches),, 294 | 1876 | 500 «oe 6 g. |M. & N. deo do Nov. 1, 1906 
do do OC, gol’ 294 miles. 234 | 1876 | 500 &e 6 g. |M. & N. do do Nov. 1. 1906 
Equip. mort., fe $80,000 dr. ann’lly. at 105.c*| .... | 1880] 1,000 7g. \J. & D. do ao June 1, 1895 
lst on Mo.& West. RR.,g. $5,°00 | r. at 105.c* 82 | 1879 | 1,000 6g. \F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold, sink. fd. not drawn..} 103 | 1880 | 1,000 6 F. & A. do do Aug. 1, i920 
S8t.L.Wich.& West., 1st m (Osw.to Wich.) g.,guar.|; 145 | 1879 ae 6 M. & 8. do do Sept. 1,1919 
Gen. M., g.(1st on 365 m. ) ($7,727,000 are 6s)..c*| 990 | 1881) 1,000 5&62. 13. & J. do do Juiv 1 1932 
Collat.Tr.M. on br’ches ($20,000 per mile), guld,c*} 55 | 1887| 1,000 5 zg. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O )..... ---- | 1884 waved 6 g. |A. & O. do do A.&O.5 D.C. ea. 
Kan. C.&8.W., 1stM. (8s red. at 110($12 o>. m.)c*} 62/1886] 1,000 6g.\J. & J do do Jau. 1, 1916 
st. L. Kan. & 8. W., 1s . red. at 110. 48 | 1886 1,000 6 g. |\M. & *. do do Sept. 1, 1916 
_Ft.& 8. & Van Bur. Seder’ 1st mm. g.arn at Wh ‘s gnar.| .... | 1885 1.000 | * Rg. |a. & O. a» An April (. 1910 



































The Cairo Short Line Division, which includes - roads directly oper- 
ated by this company, makes the following exhib 


EARNINGS, EXPENSES AND RENT OF ct LINES. 


chita to Halstead, Kansas, 25 miles, and operates the finished portion of 
the Atlantic & Pacitic road. Central Division, from Seneca. Mo., to Sa- 
pulpa, in the [Indian Territory, 112 miles; total operated, 1,441 tiles. 








. 1586. 1837. 1288. ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
Grose earnings................ 66,316 $803,990 $962,480 $349,307 | successor to the Atlantic & Pacitic in Mo. The latter embraced the South 
Oper. expenses and taxes .... 397.347 408,895 521,079 548,511] Pacific RR. ely the Southwest Branch of the Pacific RR. of Mo., 
charte 25, 1852), which was consolidated with the Atlantic & 
Net earnings .............. $368,969 $395,095 $441,401 $400,796 | Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
Reni of Sohal SORES ccaceeces 203,381 214,432 255,883 249,936) sold in foreclosure Sept. 8, 1876, und the St. Louis & San Francisco 
OOO OS -l S  OeE-— ————- —— | DECaME Possossor of the property. ' 
Nt revenue ...........-. $165,588 $180,613 $135,518 $150,360; This company is jointly interested in the Atlantic & Pacitic RR. with 


the Atch. Top. & Santa Fe, and guarantees one-half the lst and 2d 


—(V. 45, p. 166, 273. V. 46, p. 537, 707; V. 48, p. 372, 389, 397, 855.) mortgage Londs severally, not jointiy. 


St. Louis Arkansas & Texas.—Koaa extends from Birds| tn January, 1836, leased for 99 years the Kansas City & Southwest- 
Point, ae OEP ite Cairo, Ei, to Texarkana, by Fy bang and | ern RR., from Beaumunt, Butler Cuunty, Kansas. to Cale, in Cowley 
thence by the Texas road to Ga e, ng , “a6 , main line, 723 | County, 62 miles, at a rental guaranteed to pay the interest on the 1s 


miles ; + Ane Kany Paw Paw Junction to New 6 miles; McNeil 
to Magnolia, 7 miles; Mt. Pleasant to Sherman, 110 miles; [yler to 
kin (narrow gauge). 89 miles; Corsicana te Hillsboro, Tex., m.; 


mortgage bonds. The bonis are redeemable on noticeatil0. Thestoc, 
of dag St. L. K. &S. W. isowned and the bonds guaran 


Luf- teed. 
ansas Midland Railway is leased for 97 years from Jan. 30,1888, at 


m- 


merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., 60 m.; ; 
Altheimer to Little Rock, Ark., 41 m.; Malden branch, Dexter, Mo., to | *T°2¢al suaran‘eed to meet interest on bonds. 
Delta, 38 miles; total, Jan ,’89, 1,209 miles. STOCKS AND BonDs.—The first ah per rm stock has prior right to 7 per 
he road in Texas was forecl 1, 1885. he Missouri & Ar- | Sent (non-cumulative) ; then pref. entitled to7 per cent; then common 
kansas Division was sold on Feb. 27, 1886. The present organizancn | eatitled to 7; then all classes share in any surplus. The terms of 
ponsists =s two corporations. The stock issued b y 4 the Missouri and Ar- | the first preferred stock are stated as follows : is stook is entitled 
mpapy was transferred tothe Texas C which latter | t0 a dividend of 7 per cent per annum - * ° by resolution of the 


company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the ‘ 
creation of this stock.” d 

Dividends have been on first preferred stock in 1881 and since at 7 


tire road is to be vested in the Somnammane. and for this purpose the stock 
r) — with a trust compa For stock so deposited nezotiable 
6 issued, and d ted as “stock trust certificates,” 


{ 

kansas mpany, 

has issued its own stock for the same. Till i881 the control of the en- 
1 

} 











eerti 
which are listed at the Stock Exchange. 

The first m age bonds are issued at $13,000 ae mile, seconds at 
$13, 000,and s atoe at $13,000. Stock $16,386,000, of which $1 Lace 
listed on the Stock Exchange; par $10. Equi ment notes Jan. 1, 1889, 
$2,025,718. In Oct, 1838, over $6,000,000 of second niort. bunds aad a 
large block pose a were sold to Jay Gould and Russell Sage for about 
$2,000,000 cash (V. 47, p. 402), and they were given three of the five 
controlling trasseess they are now Messrs. Russell Sage, George Gould, 
Louis Fitzgerald and N. Gernsheim. 

The lst mortgages of the companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortg ges on 
both divisions with the Mercantile Trust Co., and each of these trust com 
pen es has issued against these mortgages so held its coupon trust cer. 

cates for $1,000 each. See mortgage abstracts in CHRONICLE, V. 45, 
p. 644. Supplementary mortgages extend lien to various branches. 

In May, 1889, the coupons were defaulted in part, and Mr. 8. W. Fur- 
dyce, = President, was appointed Reeeiver on May 13, 1889, and in 
June A. H. Swanson, co-receiver. In August about $540, 000 certiticates 
were authorized, subject to Court’s Panes in October, for steel rails 
and for labor and Aupplies claims. p 236.) F. P. Oicott, Cent. 
Tr. Co., is chairman of bondbulders’ pram 1 Bag 

Report tor 1885 was in CHRONICLE, V. 48, p. 588. Gross earnings in 
mae were er ~ ae 423; net, ast: ,926, after large payments - ert 

(V. 47, p. 22, 188, 382, 383, 402, 432, 69u; V. 48. p. 70, 588, 
601, B34 663, 730, 800, 856; V. 49, p. 52, 207, 236, : 270, 30i. 
: bp Louis & Cairo.—This road extends frumCairo w East 8t. Louis, 
Bt. cade made default April 1, 1874, and was sold in foreclosure July, 
1881. Stock is In Jan., 1886, a lease was nevotiated til 
Jan. 1, 1931, to he Me Mobile & Ohio RR. on the basis of a rental of 25 per 
Cent (75049) of the gross revenue of the whole line, Mobile to Si. Louis, 
this rental being guarant’d by the lessee to amount to $165,000 per year. 


St. Louis & Chicago.—-Owns from _ Spriogtield to Litch- 
field, Ill.,50 m., and branch to Mount oo goat fields, 10 m.; other 
branches 10 m.; total, 70 m.; proj il., to a junc- 
tion with the new Atch. line. gr Litchfield to St. Louis trains 
run over the C. U. C. & IL. tracks 57 m., under a traffic agreement. Total 
Operated, 127 m. In consequence of dissensions in the company default 
Was made on Jan., 188, coupons, and Robert Cavett was appo nted re- 
ceiver. 7 x. une a decree was © grantiog priorities as per statement 














Vv. 48, hep Sale vo be made Oct, 4 (See proposed pian in V. 49, p. 
270.) Stock: Common, $1,200, preferred, $1,200,000; par $100. 


00; 
—(V. 47, p. 109; V.4 48. p. 68, 730, 800; V. 49, p. 83, 270.) 


St. Louis & Hannibal.—Owns from gh. Mo., 
on Wabash 8t. Louis & Pacific, 2 miles; uses 219 miles Missouri Pacific 
track; total operated, 844g miles. This cumpany is successor to the 
forner St. Louis Han ibal & Keokuk, sold in teureclosare Dec. 8, 1885. 
Stock is $1,000,00U authorized and $452 ,000 issued;-par, $100. Groas 
earnings in 1887 : Stees 681; net, Oy 323; surplus. over interest, $591. 
Jonn I. Blair, President. No lace information. (V. 46, p. 413.) 


St. Loais & San Francisco.—(See Map.)\—LIng oF Poan--St. 
Louis, Mo., to Seneca, 326 miles; Pierce City ta Wichita Kan., 
Monett, Mo., to Paris, Tex., 303 miles; Springtield to Ohad ik, *lo.. "33 
miles; Springfield to Bolivar, Mo., 39 miles; dirwrd, Kau., to Galena, 
ean. 46 miles; Fayettevilic, Ark., to 8t. Paul, Ark., 83 miles; Jensen 
to Manstield, Ark., 183 miles; small branches, 26 miles; \otal, owoed 
ecember 31, 1+835, 1,044 miles. , Cuba Junction to Salem and 


to Gilmore, 


branches, 54 ‘miles; Beanmont to Anthoay, Kan., 121 miles; branch 2 
miles; Wichita to Ellsworth, 107 miles; total owned and leased 1,329 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi 


, with a branch to High Prairie, 9 miles. The former Cairo &| © 





per cent per tea and on preferred in 1887 24¢ per cent; in 18338, 5; 


in 1889 to date, 4 

The range of the early since 1877 has been: First preferred in 
1878 (4 memes. Sigolty: in r Baltes 9%@78'9; in 1880. 60@100; in 
1881, 900115143; in 1882, 79%@ ; in 1883, 87@ St og FE in 1884, 
70@96)3; in 1885, 7999919: in i880, 97 @118}g; in et 1070120; in 
1888, 1051 01167; | ~~ aeons to Se oo inclusive, 104@114 4. 

Prete stock in Reon: in 1879, pegs in 1880, 33@ 
65; in 1881, 55081 Mi: yy 1882, 43@66 4; in 1883, 4045919; in 1884, 
2419050; in 1885, 300497; in 1886, 371327238; in 1837. ‘611208419; 
in 1388, 611207429; im 1889, to Sept. 2 20, inclusive, 530667 

Common in 1878 (3 ee 1 @@ ‘in 9, : 

@48; in 1381, 39@55; in 1882 ; in 1883. 20 
111902949: in 1885, 1719 @2419; in 1886, 17@36%; in 1887, 30@44%; 
in 15838, 2249 @361¢; in 1289 to Sept. 20, inclusive. 19@30. 

x... dn bonds of 1830 are secured by depusit of 7 per cent 

nemeae bonds; bonds on Monet. Mo, to Fayetteville, Ark., 71 m.; 
unc., Mo., to Girard, Kan., <9 m., and brauch, 3 m.; total, ‘103 m. 
The eneral ral mortgage o of 1881 _(supplemented by that of June, 18%2) for 
S. Trust Co. as trustee, and enough 
ed to pop tgeer u all bn aebt This general mortgage i+a tirst lien 
on on 8t. t. Louis to Pacific, Mo., 34 miles ; Potmenes | to sbulivar, Mo., ” = 
and to Chadwick, Mo., 35° m.; Fayettevvile, Ark., to River. I. 
215 m., and to Powell, Ark., 25 m.; Jopiin to Galena, 10 m., and Cart 
Junc., 7 m.; total, 365 m. 
The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
350,000,000, at $20,00U per mile, and are secured by deposit with the 
trustee of an equal amount of first mortgage bonds of Dranvh lines. 

Missouri & Western bonds to the amount of $5,000 a@ year are pur- 
chased or drawn at 105. St. Louis Wich. & West. bonds are purchased 
or drawn = 105 with any surplus rental over interest. 

The 8t. L. Kan. & So.Western bonds are issued at $15.000 per mile on 
road from Arkansas City towards Anthony, and are redeemabie at 110 
on any i’ terest day, at four weeke’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by tae 8b. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 18: 39 
to draw the bonds at oe } hey are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1888, at 
$696.033, includin 130. 397 acres of land vaiued at bat 1) 1,088 
town lots val’d at $41,888, $166,393 in land ee mo $83,517 cash, 

The st. L. Salem & Arkaasas first mort. bonds, Cuba to em, Mo., 
and branches, 54 m. (guar. absolutely by st. L. & San F A are jsstind at 
$15,000 per mile, and are redeem. on notice at 105. Kaasas ‘Midland 
first mort. bonds (Wichita. Kan., to Elisworth, 107 m.) are a¥ $15,000 
per mile, and interest is guar. under lease of 97 years by St. L. & San F. 

OPERATIONS, FINANCES, &C.—The 8t. Louis & San Francisco has bveocu 
oné of the recep a reorganized railroads of the Southwest, and has 

® good p in traffic and income, without very heavily incresas- 
ing its annual terest charges. 
From Jan. 1 to July 31 (7 mos.) groas earnings were $3. 083.587 ia 
1829, against $2,975.71 + in 1584; net $1,3V1,756, ~ et $1,155,924. 
The anuual report tor 1883 was in V. 48, p. 025 amd 5- 
a ACCOUNT. 





| 1286. 1887. 1828 
Miles operated...... 815 $30 a, ~ 19 1,3«9 
~Recerpis — b $ > 
Gross earnings...... 4,383,406 4,874,628 6,229, 344 5, bo 251 
Net earnings........ 2,433,652 2,°352.332 8,247,477 9,141 
Other receipts...... 19,782 149,619 19V,332 1! te 542 
Totalnetincome 2,453,144 2811,951 3,437 5; 3,225,983 
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RAILROAD STOCKS AND BONDS. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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> ; Prim j- 
er - . Miles Date Size, or Sm = ae = eee ; pal, Whe When : 
tion of column headings, &c., see notes; oO fy) ar per; en ere Payable, and by| Stocks— 
Fer expe on first page of tables. Bonds| Value. Outstanding) “cenj, | Payable Whom. ‘ Dividend, 
Sl. Louis & San Francisco—( Continued )— 
St.L.Salem & Ark.,ist M., pee 105..c* 54 | 1886 | $1,000 5 g. J. & D.|N.Y.,Office,15 Broad St.| Bec. 1, 1934 
Kan. Midi’d, lst M., g., $15,000 p.m., int. guar..c*| 107 | 1887 , 1,000 4g. J. & D. oO 0 une 1, 1937 
gt. Louis Van. @ Terre H.—1st M.8. f. guar.notdr.c*| 158 | 1867 | 1,000 7 J. & J.\N. Y., Central Trust Co.| Jan. 1, 18 
2d wort., sink. fund, not dr’n ($1,600,000 guar.).c*|} 158 | 1868 | 1,000 7 M. & N. do 0 May 1. 1898 
Bt. Paul @ Duluth—Preferred 7 p. c. stock & scrip.| 231) .... 100 2 J. & J.\N. ¥., Fourth Nat. Bk.| July 15, 1289 
Common stock. .....c.cccccccccces cocccccccccccoces  —_— 100 3&15st) .... do do July 5, 1887 
Let MOTTMARE ......--ecccccecccee coccces sccotious ce*| 167 | 1881; 1,000 5 F. & A.'|N.Y., Central Trust Co.| Aug. 1, 1931 
Bd MOTTAP TC... .- cane coor ccccccccccccccescceccess *| 167 | 1887 | 1,000 5 A. & O.| N.Y., First Nat. Bank. | Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. notdr.c*| 21 | 1884 | 1,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1914 
Duluth Short L., 1st, guar., cum. s.f. not drawn.c* 25 1886 1,000 5 M. & 8. do do Sept. 1.1916 
Stillwater & St. Paul—ist M., g., (not guar.)...... 12 | 187 ps 7 Oe 8 ee ern a et Dec. 1, 1900 
gt. Paul Minneapolis é Manitooa—Stock .....-....... SSG i cone 00 llg | Q.—F. | New York, 40 Wall St. | Aug. 1, 1889 
st. P. & Pac., 2d M. (1st on St. Paul to Watab)... 76 | 1862 | 1,000 7 J. & J. do do July 1, 1893 
lst mort. land grant sink. fd., zg. drawn at 105..c*| 656 | 1879 | 100 &c. 7 g. \J. & J..New York and London.| J 1, 190 
2d mort., gold (does not cover lands)............ c*| 656 | 1879 | 1,000 6 g. |A. & O. oO ty) Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880 1,000 6g. |M. & N. N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. orreg.'2,394 | 1883 | 1,000 4149 &62.\J. & J. do do 1, 1933 
lst M.,g.. Montana Exten. ($25,000 p. m.)...c*&r| 41 1887 |1,000&e 4g.'J. & D. do do June 1, 1937 
Collateral trust bonds, g , redeemable at par... ¢ .... | 1888 | 1.0 52. |F. & A. do do Aug. 1, 1898 
Minneap. Un. RR., 1st M., gold,guar.($3,000,000)' .... | 1882) 1, 6¢g.\J. & J.! do do July 1, 1922 
East. of Minn., ist M, g., gu. ($50,000p.m.) c*«r; 70 | 1888 1,000&c) 5 g. |A. & O N.Y.,40Wall;Pos.,Lee H} April 1, 1°08 
Montana Cen., lst M., g. ($40,000 p. m.), guar.c cr; 194 | 1887 |1,000&ce 6g. |J. & J.| New York,40 Wall St. | July 1, 1937 
gt. Paul @ No.Pac.—Stock ($10,000,000 authorized)| 152 .... 1 llg | Q—M. IN. Y. Office, 35 Wall St.'\ July 15, 1889 
Gen. M., guar. ld.gr.,($10,000,000) reg. Q.—F.c* & rt; 152 883 | 1,000 6 g. |F. & A.\N.Y., Winslow, L. & Co.| Feb. 1, 1928 
West’rn RR.,Minn., lst M., RR..covered by Gen.M.| 6019) 1877 ,000 7 M. & N. do 0 May 1, 1907 
San Ant. é Aransas Pass—1st M., g.,red. at 110..c*} 150 | 1885 | 1,000 1,7 6g. J. & J.\N.Y.,8.M.Swenson&Son} Jan. 1, 1916 
1st M.,ex., gid. ($12,000 p. m.), ;edeem. at 110.2*| 309 | 1886 | 1,000 3,71 6¢g.\J. «@ J. do oO July 1, 19236 
lst M., for $9,000,000, gold, $15,000 per mile. ..c* 43 | 1888 | 1,000 645,900 5 g. |A. & O. do. do Oct. 1, 1938 
2d M., g., income for 5 years, $8,000 per mile....; 459 | 1888 1,000 3,672,000 5 g. |A. & O. None paid, Oct. 1, 1913 
San Diego Cuyamaca & East.—1stM. $25,000 p.m. .... | 1889 | 500 &e. (2) 6 ar ae 1918 
Sandusky Mansfield é Newark—Re-organized stock) 116 | .... 50 1,068,832 - Blg | Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1889 
lst M..g ,int.gu.onderlease by B.& O.and Cent.O.c*) 116 |) 1869! 1,000 2.300,000 7g. \J. & J.\N. Y.. Union Trust Co.! Jan., 1909 
Disbursements— 18&5. 1886. 1887. 1888. The land sales for year ending June 30, 1888, were 51,001 acres for 
Int..sink.fd.&rents 1,751,415 1,950,323 2,219,901 2,382,157 | $320,626, and 384 town lots for $17,2v5. The net amount due on land 
Dividends....... oe 315,000 315,000 $65,000 15, contracts June 30, 1888, was $295,105; lands unsold, 2,658,838 acres. 
Rate of dividends.. 7 7 7t Dividends have been as follows since 1880: In 1881, 3 per cent; in 
Miscellaneous.... .. 4,732 | ee er er ee jo ag Al in 1883, 8; in 1584, 749; 1885 to 1888, inclusive, 6; in 1889 to 
e . 
Total disbursem’ts 2,070,947 2,271,297 2,784,901 3,197,157 | Range in stock prices since 1882 has been: In 1883, 9421694; in 
Balance, surplus.... 382,497 540,654 652,908 22.296 8841, 7646@99; in 1£85,79%@111; in 1886, 106%@12416; in 187, 


1 
94% @1207e; in 1888, 91@114 49; in 1289 to Sept. 20, inclusive, 92a 
* Mae up as follows: Interest and dividends, $524,845; saie of gen. 111% 
mort. bonds, $159,000; profit on securities suld, $432,697. 
+ And 21, per cent on pref. t And 5 per cent en pref. 


—(V. 47, p. 81, 161, 395, 594, 708; V. 48, p. 463, 525, 528, 827.) 


St. Louis Vandalia & Terre Haute,—Owns from Kast 8t. 
to Indiana State line, 158 miles. Road opened July 1, 1870. 

It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor comaeny to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been apepees 
to the U. 8. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed nf the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379.358 common and@1,- 


The consolidated mort¢age of 1383 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortg. on the Mon 
tana Div., issued in 1887 and due in 1937,is for $25,0v0,000, to pro. 
vide for extensions, $15,000 per mile being allowed for second track. 
See abstract of mortgage in V. 45, n. 342; Central Trust Co. of 
New York, trustee. he Collateral Trust bonds due 1898 were 
issued as per circular in V. 46, p. 228. and may be paid off at par 
on three months notice; the Central T:ust Company trustee. The 
Eastern Railway of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapoiis & Manitoba leases trackage 
rights till 1978, and guarantees the bounds. The Montana Ceutra! 
boads are issued on severa reade/V 46, p. 125) and are guar. cincisel 























‘ and interest by the St. P. M. & M. Co., which owns the M. C. stock. Fisca)} 
544,700 ref.; par $100. Penn. RR. holds 2837,000 Ist pref. In yous year ends June 30. Report for 1887-88 in V. 47, p. 497, 502. 
or os ct. 31, 1888, STORS earniugs were $1,622,71t ; net, $498,797; 1885-86. 1886-87 1887-88. 1aasec 
reptal to St. L. Var. & 1. H., $486,815 : less charges, $372,162, leaving | 47) ted A opty 5 -89, 
su ue Sy eal ih ed ae fers mt, oy es operated...... ’ : S ipencdae 
profit 321; in -8 p 983. 1 -8 was in . ; 
CHRONICLE, V. 48, p. 126. (V. 46, p. 76, 138, 172; V. 48, ». 68,126.) | Gross earnings... 7,321,736 8,048,448 9,581,908 8,586,563 

St. Paul & Duluth,.—LINE OF Roap.—St Paul, Minn.,to Duluth, —- ——_—— ——— ; eoiecaia 

‘ n., 155 miles; branches, N. P. Junc. to Clocquet, 6 miles; Rush City Net earnings.... 3,483,084 3,713,553 4,891,918 3,573,791 
to Grantgburg, 17 miles; Ssndatone Junc. to Sandstone, 5 miles; leases: | P.c. of op.ex. to earn. 52°43 53°74 56°68 éucumnied 
Stillwater & st. Paul RR., 13 m. (for +99 peorm: Minneapelis & Duluth INCOME ACCOUNT. 

RR., 13 m. (for 99 years from Joly 5, 1883); Taylor’s Falls & Lake 8u- . 

perior, 21 miles; Duluth Short Live (Thomson to Dulush), 18 miles (for | >, 1885-86. 1886-87. 1887-88. 1888-89. 
99 years); total, 247 miles. Between North. Pacific Junction and Du-| 2% oo . oan woh “eacedae ¢ ea bad © gave ins 
") Ay ie my Bee & Mississippi Rb. was sold * ieveclaoune May 1, | 8ev.trom L’nd Dep’t 350,114 "415,782 271,938 "161.870 
1877, and this company organised June 27 1zne preferred stoe is Other receipts....... 171,116 514,447 450,759 751,903 
receiv ayment for lands ar. ree shares of common stoc mas : -—- 
nave one vote, and cach share 0 _ Preterred has one vote. gf reterred «maa mee al aaeat a os ee 5,614,615 4,487,564 
stock has a prior per cent; then common to receive 6 per cent. 

Dividends since 1876 have been: On preferred—In 1881, 10 stock; | {nterest on debt.... 1,999,820 2,170.409 2,793,751 2,258,499 
in 1882, 3o in cash; in 1883, 7; in 1884, 34g and 7 n pref. stock; from | Dividends, 6 perct.. 1,200,000 1,200,000 1,200,000 1,200,010 
1885 to 1£88, 7; in 1¢89, 5%. On common—In 1887, 3 and 15 in com- | Smking fund........ 350,114 415,732 271.938 161,870 
mee tock; ia 1368, ail. The 2d mort. covers the right to leased lines, | Lmp'ts & renewalfd. —...... ee 0 TOOROE  <eneves d 

ut not the land grant. : : ply 

The company has a land grant, of which 1,076,331 acres remained un- Tet. disburse’ts.. 3,549,934 4,386,:91 5,015,.6°9 4,618,302 
sold Dec. 31, 1588, and 67,340 acres of the Taylois Falls branch. In 1838 | Balance, surplus. ... 454,380 257,591 598,926 def.130,738 


net receipts from land and stumpage sales amounted to $367,946. 
Gross earnings Jan. 1 10 Mar. 31,1889, $215,497, against $241,962 
in 1888; net, $24.809, agaia: t $2,3°0 


The report for 1888, in V. 48, p. 460, had the following: 


—(V. 46, p. 134, 191, 228, 255, 353. 739; V. 47, P: 327, 370, 382, 497, 
502, 664; V. 48, p. 70, 129, 481, 800, §27, 856; V. 49, p. 342.) 


St. Paul & Northern Pacific.— Line of road Brainerd to Minneap- 
olis, 139 miles, and brauches to St, Paul, 13 miles; total, 152 milea, 

















1886. 1887. 1888. | This company was formerly the West. ..R. Co. of Minnesota. Owns 

Receipts— % 5 termina’. in Minneapolis oa 20 acres, and ownsin all some 400 acres 

Gross earnings.....-...- erccces --. 1,558,086 1,694,339 1,524,918 | about St. Paul aud Minveapolis. The land grant (’05,€00 acres unsold 

Net earnings of RR........ cececece O80.7901 522.080 327.435 | Jan., 1889.) is between Brainerd and Sa Rapids; proceeds of lands 

Receipts from lands & stumpage. 168,067 541,926 367,946 = by hy + aed - yk art ye = is — Tie rena rte tee ieee 6 
seer eweeeceeereaee 24,1 2 , i : , . ° , mina 

teen bain ac cittilinggie <toap MP eects va property, is leased for 999 years to the Northern Pacific at a net rental 

Total recetpts.... ..cce.----00- 817,990 1,088,858 716,543 | equal to 40 p rcent of the gross receipts, but any surplus over 6 per 

Disbur sements— cent on stock is divided equally between lessor and lessee. The bonds 

| alana SE a aa 50,000 50,000 71,491 | are guaranteed by Northern Pacitic. The stock is placed in trust with 

NE oisns ah bands siteadaantaut 1 ne 54,051 77,667 | Farmers’ Loan & Trust Co., the power to vote being held by Northern 

Dividends eT ae 374,766 496,114 375,459 Pacific Co.; but “ beneficial certificates” entitling holders to dividends 
ellaneous........--....-- So A OY St ee ta 37.372 | areissued. Stock $2,502,000, owned by Northern Puc. (V. 49, p. 23.) 

i = : e | ; San Antonio & Aransas Pass.—(Sce Map.)—Road extends from 

eA one ae wee abet 43 th te t+ 3 tre tr Kerrville to Houston, Tex., 3u6 m.; Kenedy Junct'on to Corpus Cristi 


—(V. 47, p. 81, 432, 745; V. 48. p. 129, 460, €09, 829.) 


St, Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Pau), via Barnesvilie, to kmerson, 392 wiles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 1J2 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Bvetti- 
nean Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc. to Great Falls, Dak., 
779 miles; Shirley to St. Hilaire, 22 miles; Wayzata toSpring Park, 6 
miles; Morris to Brown’s Valley, 47 e to Langdon, 


miles; Breckenridg 
206 miles; Everest to Portland (via. Mayville), 50 miles; Ri 


| 


m to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Evansville (via Tintah Junc- 
tion to Ellendale), 136 miles; Rutland Junction to Aberdeen, 64 
tiles; Hutchinson Junction to Hutchinson, 53 miles; B: nson io Water- 
town, 92 males; small branches, 8 wiles; total operated June 30, 1838, 
2,648 miles. Mileage on Jan. 1, 1889, was 3,024 miles. | 

This railroad company was organi May 23, 1879. The com- 
pany had a land grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,864 acres. The proceeds of land 
Sales are applied to the redemption of 1st mort. bonds at or under 105. 





and Reckgort branch, 119 m.; Yoakum to West Point 50 m.; Skidmore 
to Kleburg, 43 m.; total 51s miles. The mortgage of 1885 covers the 
150 miles frow San Antonio to Aransas Buy, that of 1886 from San An- 
tonio tu K-rrville, 70 miles, Kenedy to Wallis, 132 miles, and Yoakim 
to Wace, — miles, and that of 1888 from Wallis easterly and from 
Shiner to Austin. The Farmers’ Loan & Trust Co., of N. Y., is trustee 
ot both mortgages. Abstract of 1886 mortgage given in V. 45, 
p. 372. Stock issur d, $3,000,000 In year sanding June 30, 1889, groes 
earnings. $1,090,307 ; net, $371,278 ; interest, $2, 3,020 ; aurplus, $28.- 
248. U. Lott. President and Gene: al Manager.—(V. 4, p. 321, 4183 
V. 47, p. 140, 161, 382; V. 48, p. 452, 689 ; V. 49, p. 23, 174, 236, 270,) 


San Diego Cuyamaca & Eastern.—Projected from San Diego, 
Ca... Duitheasterly to a junction with tne Atlantic & Pacific at the 
Needles on the Colorado River, undeér construction. Mortzage is for 
$6,300.00u. Trustee, Mercantile lrust Co. Stock, authorized, $7,000,- 
v00. I resident, R. W. Wat rman. 


Sandusky Mansfield & Newark.—Owns from Sandu 
Newark, O., 116 mile ed to Central Ohio, guaranteed 


, O., te 
3. Leas Balti- 
more & Ohio, Feb. 23, 1880, till 


y 
Dec, 1, 1926, with option to the Balt. & 
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126 INVESTORS (Vou, XLIX, 
Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 
4s ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Prine} 
7 = ~ 4 a oe F | Amount | Rate per| When |Where Payable, and by ph en Due 
For For explanation of column headings, &c., see notes} 0 0 ar . 
on first page of tables. Road |Bonds| Value. |O™tstanding|' “Cent. |Payable Wine. Dividend. 
n.& No. Pac.—1et M. ,500,000),*.f.ct&r; 160 | 1889 | $1,000 5 g. |J. & J.| N Y.and Frapvkfort. | Jan. 1, 1919 
ota Americus & ee et st morts..... ---- |1885-6 500 7 J. & J. Americus, Ga. 1905 & 1906 
Consol. mort., aia. _- 000 per mile,$4,100,000c*; .... | 1889 | 1,400 6g.iJ. & J.| Baltimore Agency. | July 1, 1919 
Savannah i. -At.& G. consol. wort.c'| 347 | 1867 | 500 &c. 7 =\J. & J.|N.Y.,H.B. Plant. &Savan July, 1897 
Bo.Ga. & Flor., let Ma. at by State of Georgia. -. 58 | 1869 | 1,000 7 (iM. &N. do do May 1, 1899 
do 24 mo Si ncaccusnssest aad 5s 1869 3.000 A £ ~ = . - $e re » sooo 
. Fla. & W ist mortgage, g ‘eictaannatene o 545 | 188 ,0V0 g. \A. . ’ 4 
amt & West.—lst M. suse. ~ S.F.&W. Star 171 | 1888 | 500 &c. 4g. J. & J.\N.Y.,12W, ~ a ae. Jan. 1, 1938 
Income bonds, non-cumulative ................-.-- ---- | 1€88 | 1,000 5 oes None Irredeemable, 
Savannah & mney panne shy aga hang mort.|; 158 | 1881 | 1,000 6 J. & J.\N.Y. Neate ee0o. 54 Wall; Jan. 1, 1911 
Columbus & Rome Ist moi tgage..... ....---...-. 50 | 1884) 1,000 6 J. & J. do do Jan., 1914 
Ist consol. mort., gold ($18, y per mile) guar.c*| 367 | 1889 | 1,000 | 5,000,000 5 g. |M. & 8.|New York,.Kessler&Co.) Mar. 31,1929 
Vi 1st = (s. fund $13,000 per year).; 98 | 1876 | 500&c.; 1,294,000 7 J. & J.| Last paid July, 1824. | Jan. 1’ 1896 
24 mortgage (sinking fund, $5,000 per vear).....| 98 | 1879 | 1,000 283,000 7 JA. &Q,. pe paid April, 1884. | April I, 1894 
I 124 | 1880) 1,000 553.000 7 (\J. & J.! aid July, 1884. | July 1, 1910 
pcnsol, mortage. ($244,200 is prf.gua.7p.c.)| 110) .... 100 | 1,302,900 '50n com. M. & N. IBalt. arm.& Plant. Bk.| May 1° 1889 
Debentures, agen. x will after Aug. fT i916. ) ..-- | 1886 | 100 &c 690,000 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
Pn, mort BO OED o cosccesccccceccccces 81 | 1886 1, 650,000 5 J. & J. New York, Balt. ’ & Phila. July 1, 192@ 
Lake 8. & Be Bast st M , $25,000 p. m. “te 71 | 1886; 1.000. 1,950,000 6 g. |F. & A.) N.Y., Union Trust Co.| Aug. 1, 1933 
> eae é Lewisbu i ies mort...... c* 31 /|}1882) 1,000 ,000,000 5 M. & N. er Phil. & mone. RR.| May 1, 1912 
2d m nn aig tah anl deine tee ses enes coutibeenseses ce*| 31/1884) 1,000 500,000 6 F. & A. y ba 1, 1924 
n Val. & Pottsville—Stock, guar. by Nor. C.. dpe 50 869,450 3 UF. & A. | Phila, +P enn. RR. Co. | Aug. 1, 1889 
* Ist mo , gold, on road and lands.......... 28 | 1871 | 500 &c.; 2,000,00 7g.\3. & J.\ do July 1, 1901 
Fmd MP nnaissiniecasetccemaperucde 255 | 1880 1,000 2,270,000 7g. 5. & J! neiht paid Jan., 1885. an. 1, 1909 
General mort.,gold (lien on $1,560,000 1st V.b’ds. ) 255 | 1881 | 1,000 4,113, 6g. |A. & O. | Last 0 rine 1884. | April 1, 1921 
3d mortgage income bonds, non-cum........-..-.. 255 | 1883 | 1,000 2,209.000 6 Feb. 1 | Jan. 1. 1923 
ile iN A RR EE TI pak ia nad 620,109 sine Q.-—F. | Phila. ‘Fidelity Tr. =. eee dd 
Bhore Line ( Conn.) —8t’k,71s p.ct.rent.N. Y.N.H. ei. |, oe 100 1, , 3% J. & J.N.H., Nat. N. H. Ban July, 18&9 
TOS TROTEMOARS. 2. ccccccccccccccccs coccccccescccccce>: 49 | 1880 |1000&c. 200,000 4144 M. & 8. do do March, 1910 
Shreveport @ Houstonist, §., guar. by H.E.&W.T.| 40/1881 | 1,000 400,000 6g. iz & J. (7) July a 1914 























Ohio Co. to renew for terme of 20 years each. It is operated as Lak * 
Erie division of the Baltimore & Ohio om. In ’87-88, grose, $1,088,- 
696; net, $198,966; loss to lessee, $29,556 


San Francisco & North Pacific.—(Sce Map. ~~ Tiburon, 
Cal., to Ukiah, Cal., and branches, 160 miles. Connects with 
San Francisco (6 miles) by company’s steamer. Bonds issued at 
$25,000 per mile; trustee, Mercaniile Trust Co., New York; sinkin 
fund, $25,000 per annum, and bonds > (or purchased) at 110 an 
interest. See abstract of the mortga 49, p. 241 } Capital stock, 

; no floating debt. E ~~ 1887, $693,399 gross and 
$086.38 336 net; 8 in 1888 on 130 indie, $727, 170; net, $246,139. 
James M. ence, President, San Francisco. (V. 48, p. 500.) 


Savannah Americus & Montgomery. — Owns Louvale to 
Abbeville, Ga., 110 miles, narrow gauge, of which 60 miles, ee 
to Louvale, is bein made standard. Road to be extended 25 miles 
easterly to a connection with E. Tenn. Va. & Ga. This was formerly the 
Americus Preston & Lumpkin. Of the lst mort. bonds $100,000 are a 
firet iien ¢ on 38 m., the others cover extensions, being a second lien on the 
38m. Thenew consols. —— nay — rT ee Trust Co. of Balti- 

more, trustee). In’88 ; net,$41,501; deficit 
on on boat line (only a few months in in operation), $508 — . 48, p. 369 Age : 


Savannah Florida & Western.—Owns from Savannah, Ga. 
oochee, Fia., 258 miles ; sot at odes ridge Junction to Bain- 
9 miles ; extension to Savannah wharves, 1°70 miles; Juncticn 
4 miles; Dupont to Gainesville, 118 miles; Thomasville t« 
bany, 58 miles; omasville. mie By ental. Fia., 24 miles; 
Waycross to Jacksonville, 75 miles; White, Fia., to Lake City, Fia., 
20 miles; total, £6 miles. In Jan., 1888, contrel was purcha: ed of the 





Brunswick & Western Road, Brunswick to Albany. 171 miles,with bonds | Jul 


as above, the first mort. bonds being guaran . The Metropolitan Trust 


oe of N. Y., S100 trustee aby a re The 8. Lhe Ww. Oe Sa $6,- 
case So O15 D2 py net, $423, 3,037. In’ 1888 earnings, $2,- 
us over In Mch., 29, 


853,030; net, met, $669, 3 charges, ,773. 
paid 4 per et. dividend. H. . Plant, Pres’t, New York. (V.49, p. 235 ) 


Savannah & Western,.—Owns from Birmin gham, Ala. «conn 
tion with Kansas City Fort Scott & Memphis), to Americus, Ga., 21 

—. Columbus to Greenville (nar. gau.), ages ; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 61 miless t total, 367 

This was a consolidation in Aug., ’88, of’ -y 5 ne & Western and 
other roads. Road belongs to the Central of Georgia syttem. Stock is 
$5,000,000; par,$100; majority isowned by the Central of Geongia. The 
consol. m mort. (trustee, Central Trust Co., N.Y.) is for nominally $18,000,- 
000, of which $5, 000,000 Dis outstandiug and $1,560,000 held i 
for prior liens; abstract of in V. 49, p. 240; rence ani interest 
is guaranteed by Central RR. & Banking Compan pang of P 
Gen. E. P. + magn Savannah, Ga.—(V. 47, p. 218; °° 48, p. 729.) 








Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. 
Leased to Philadelpbia & Reading till July 20, 2883, and used for coal 
traffic northward. Stock, $1,000,000; par $50. 


Shamokin Valley & P: ttsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel. Pa., 27 miles; brauch to Lancaster Colliery, 2 miles; tutal 
9 miles. The road was leased February 27, 1863, for 999 years to the 
North+rn Central Railway Company, with a guarantee of taxes, interest 
on the bonds, and 6 per cent on the $869,150 stock (par $50), of which 
$619,400 is owned by North’n Central). Pa. RR. owns $605,000 7 per 
cents. Gross earns. for 1887, $387,025; net, $2¢2,469. Gross earns. for 
1888, $109,677; net. $195,636. Geo. B. Roberts, Pres’t, Philadelphia. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
239 miles and branches 17 miles. A close contract for working and an 
a ag of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. Foreclosure 
is pending and litigation has been complicated. A reference to the 

pages of CHRONICLE indicated below will give the various changes. 
srg oo .696,200 (par $100), of which $3,057,100 ts held by the Norf. & 


oe Ta. 1 to July 31 (7 mos) gross earn's were $480,665, against 
$458,398; Ben it, $46, 625, agamat deficit of $6,155. 
n 1887 ings were $902,862; net, $129.316. In 1°88 gross 
#831 ,948; net, net, $49.9 976. (V. 48, p. Sy 292, 490, 543, 580, 729,856.) 
Shore Line fopon.)— line ¢ f road, New Haven, Conn., to New 
Lordon, Conn., 49m. LeasedtoN. Y. & New Haven RR. Co. in erpetuity 
Noy. 1, 70, at $100, 000 net perannum. Dividends 31, in Jin. and 4 in 
y: ‘Operations and earnings are included in the reports of the lessee. 


Shreveport & Houston.— i a reba oy ip re , to Logansport, La, 
40 m.; connects with Hous. East. & W. Texas road, forming wit ththatanar: 
row gauge line of 230m. from Shrevep’: to Houst’a. E.L. Bremond 


Silver Springs Ocala & Gulf,—This road is projected from Sil- 
ver Springe, Fla., to Point Pineilos on Tampa wif about 175 miles, 
and completed to Homosassa,50 miles. Stock 00,000, par $100. 
There is‘a land grant of 13,840 aores per m., of whic ‘the mortgage COovem 
4,000 acres perm. Thos. 0. Hoge, President, 56 Wall 8t. 


Seuth Carolina.—Owns from Charleston to Augusta, 8. C., 3867 m. 
branches tv Columbia, 68 m., and to’Camden, 38 m.; extension, 4 miles 
total muin line and branches, 247m. Road sold in fereclosure J 28, 
1881, and on Jan. 1, 1889, the com any defaulted aguin. Foreclosure 
suit under ist mortgage is pending, and plan of reorgauization was 
given in V. <°.p- 174, but some first mort. bondholders ~- soodl this. 
There were on Dec. 31, 1888, $178, 600 old 5 per cent Ist morsyoep = 
tended bonds, ayable 1892, and $8,000 7s, due 1907,in ad 
those above. 6 stock is $4,201,160. 

The annual report for 1883 was in the CHROMECLE, VY. 48, p. 555. 














henectady Duanesburg.—From Quaker Street Junctio 
a to 2 BR, N. Y¥., 14 es. Teased in tankon the INCOME ACCOUNT. 
Del. & Hudson Canal. ‘Rental, $30,000 per year. Book oluaiiie 7. ae. ner 1 
uylkill eng SO ry from Palo Alto to et <0 Pa., a. 
aS raichen 8: iota 19 lon, Lane te Pain @ Renting Ra, [TOM CaTDings ~~. 1101840 1420000 1aN7.g02 1208.08) 
Other receipts....... 30,271 22,354 5 814 4,798 
Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
Stock $2,093,350; par $50. Receiver (Jas. Robinson) was ap-| Total net income se 358,427 159,858 320,683 237,454 
inted in June, 1 , ona ge yaa C. P. Huntington for $639,305. Disbursements 
fn May, 1889, an ement was made for settlement; the mortgage | Interest on debt .. soa 374,524 386,437 389,643 *402,873 
dholders were 0 certain terms for their bends and a rew | Miscellaneous ...... . 8,020 813 1,998 1,353 
eompapy is to be formed ,000,000 common stock and $5,000,000 -——- — —— 
first mo ear 4 cent bonds. See V. 49, p. ag Chnrscme'se 382,544 387,250 391,641 404,226 
From Jan. 1 to Juls 31.1889 Ad ro<y) pone earn were $355,590, | Bala ce ............. def, 24, 117 def. 427, "392 def. 70 958 def, 166.772 
against 930 $364,074 in 4 $93, against $56,830. In 1887 <—thddghimeain 
ere $789,12 ap $173, abe In 1888 gross $665. * Interest cha: Re, but Lot all 


net, ere rsy a a (V. 47, p- "662; V. 48, p. 463, 764; V. 49, p. 52, 342.) 


Seaboard & BRoanoke.—Owns Portsmouth, Va., to Weldon and br. 
K. C..81 miles; leases Roanoke & T.R. RR.29 miles. Algo has acontroilin 
interest in the Raleigh & Gaston R +t. 109 miles, and thus in the Ralei 
& Augusta Air Line 107 miles and Carvlina Central 269 mile-; 
eontrols Pittaboro RR. 11 miles and Carthage BR. 11 miles: total of 
all 618 miles. pad g hn: yg ye = $200,000 is Ist 
pref. 7 percent guar.,and $44, a oe. The debentures above 

are to be included ~y any 2d mort. Gaea. hey are Line” at will as 
a yet or in 10 per cent instalments after Aug. 1 

The Georgia Carolina & Northerp,in which this company is inter- 
ested, is ur der and has been completed from Monroe to 
Chester, 8. C. “9 45 miles 

In year ending June 30, 1889, gross earnings on road propet, 113 
miles, $682,488; +. Nati ,072; ‘other mapas, 2 ‘af 476; total, $348,548; 
surplus over fixed rges, $2: on agh _— hich paid dividends | ry 

| _ ‘aivic rest. L 

eM. ogni 114020, {, Baltimore, Md. end £6.).999, OI 8a) 

_ wanes Lake Be Bg eye” my Somapietes from 
e to Ragi ’ orthern branch from 

Snohomish eee Ww with the Canadian Pacific, 101 miles, 


Tuere las sie0 


id 7” 
Florida,—Owns from Sanford to Tampa Fia., 115 miles 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 mi iles ; 0 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The ro is 
of the Savannah Florida & Western system. Io — gross 
earnings, $328,284; deficit under operating expenses, $72,819 
South & North Alabama.—(See Map of Louisville @ Nash- 
ville.)—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 


with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns & 
majority of stock and all of the nd marie bonds ($1,960, os 


due 1910) which anepledeet bie ee 
Louisville & abo TS DOOOOO 


pref. meek, CHS 
trust of 1882); sper ree 
were $1,839,38 


. as securi for 
prteedea stock, $1,469,0 
(alt pl noo under Louis. «& Nash. collat. 
. ‘nding June 30, 1889, gross earnings 
net, 98583 4; def. under int. isink. fund, sone 

South ~— r py auge). from Alam 
to Santa i, *y et 3 o gauge), “Owns “The road is leased 
for 30 ye years, ftom duty 3 1887, i the § Bo. | 0, Pacific oo% aypich company 
guarantees the Trustee ‘of mo armers’ 
stock is $6,000,000: * $100. Gross Fulgne 36. $870,157; 
[n1887 gross earnings Ww were $521, 639; net; $280,563, (V: 


South Pennsylvania.—The line was in progress between Harrisb. & 


et 











8 A lee PT ee 
daie. (Vv. 47. p. 382; V. 48, p. 38; V.49, pr. 236 


sa PT 


Pittsb., 225 m., makinga west’n extension of Nhe Phila. & Read’ g system. 
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' 128 INVESTORS’ SUPPLEMENT [Vou. XLIX. 
; Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
F N. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation yi ae a &c., see notes a <i ae Amount Rate per| When [Where Payable, and b pal, When ~ 
n first page of tables. Bonds| Value. |OUtstanding |" Gent. |Payable ”| “Dividend. 
‘i Bileer Sp. Ocala & Gulf—1st, Lgr., g.($i5,000 p.m.)c*; 50 | 1888 | $1,000 6g. \J. & J.| N.Y., yt va Street. | July 1, 191 
a oe Seen oe let m eter loan. ...... 247 | 18 arious 5 gz. |\J. & J. Lon ie demend” 
: 1st consol mortgage (for $5,000,000)............. 247 | 1881 1,000 6 |A.&O. Coup. Apl. 89, "purch’s’a Oct. 1, 1 
4 Bd COMBOL. MOTEMAMS. ....... ccceccccscccccccccccces: c*| 247) 1881) 1,000 6 J. & J.| Last paid July, 1888 | Jan. 1, 193] 
Income mortgage bonds (not cumulative)...... o*| 247 / 1881) 1,000 6 ‘ney 3 cveccccse ° Jan. 1. 1931 
1st mort. ($12,000 per mile)..... c*; 189 | 1885; 1,000 6 So D> a ee ren Jan. 1, 1915 
So. @ No. A lst M., endorsed by Alabama.| 189 | 1870) 1,000 8 g. |J. & J.| N. Y.,50 Exchange Pl. | Jan. 1, 1890 
ist mort., —- s. f., $103,740; guar. by L.& N.; 189 | 1873 | £200 6 g. |M. & N.) Lon ros. | May 1, 1908 
2d mort. bonds s. f. $20,000 (owned by L. & N.)..| 189 | 1880, 1.000 6 A. & O.| N. Y.,50 Exchange Pl. | April 1, 1910 
Consol. mort. (for $10,000,000), gold ........... c’| 189 | 1886 1,000 5 F. & A.| N. Y., 50 Exchange pl. | Aug. 1, 1936 
&. Pa Ooasi—I\st M., g., guar. ( (8.2. pouns 1912).c} 110 | 1887! 1.000 4g. |\J. & J.|N. Y.. So. Pac., 23 Br’d| July 1, 1937 
Bouth nsylvania—ist mort. (for $20,000 Poo cece cece eee eocoee Se - ft } .} . . eee eoer  #§ ; #§«§;3”° fle eenoeene 
Southern Cent. (N. f. 1. mort. convertible. c| 114 | 1882 | 200&e em PF. @& A. (?) Feb. 1, 1922 
ern Pacific COMPAN ¥—Stock ($150,000,000)|5,931 | .... 100 fain os! EI Ee ME, fag ir 
Bouth. Pac. of Arizona—list M., g., .cp.orreg..| 384 |'79-’ 1,000 6 g. |\J. & J.|N.Y.,80.Pac.Co., 23 Br’d ie 
South. Pac.( Cal.)—ist M., gold, land gr., @. f....... c*/1,227 |'75-’82) 500 &e. 6 g. |A. & O.|N.Y.,80.Pac.Co.,23 Br’d/ 1905-6 & 1912 
Gen. mo , gold «for $38, Ridsoamee *sr|) 320 1888 | 1,000 5 g. |A. & O. do do Oct. 1, 1938 
80. Pac. Br. ist mort. sinking fund in 1897....... 93 | 1887 od 6g. |A. &O. do do April 1, 1937 
Stockton & ops yg eevee: M. (sae . by ~ < . 45 | 1875 500 &. 5g. J. & J. do dw an. 1, 1911 
Bouthern Pacific of N. Mexico—\1st  _ oe 167 | 1881 | 1,000 6g. iJ. & J.| N. Y., 23 Broad 8t. Jan. 1, 1905 
Bout (Ga.)—Siock, 7. c., guar. Cent. SE F tgdes 100 31g J. & D.|Savannah, Cent.RR. Bk.|June 21, 1889 
any et TR Coe DP © aides 50 5 M. & 8. er) elphia,233 So. 4th Se a 30, 1889 
ist M, la lepeing 8. ao $5,000 yearly, not Ape 89 | 1877 | 1,000 7 F. & A. do , 1917 
; Northern—1st 4.,$:0,000p.m.,g.c*| 87 1889 1,000 6 g. \5. & J| N. ¥.. 192 Broadway. | July i’ 1eep 
Puyol art Mor. —Btock, 8 %, gu. Y. mer, 1 100 4 J. & J.\N.Y., Gr.Central Depot July, 1889 
Line @ Sullivan—l1st mortgage OER DENS 25 | 1879 |100. &c. 6 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Isiland—1st mortgage...........---.2.---2-0-- 13 | 1873 | 1,000 7 A. & O.|3.¥., foot Whitehall St. April 1, 1893 
Staten Island Rapid Tran.—1st M.,$ or 2......... c*| All. | 1883 1,000 6 g. |A. & O.|N. Y., Lond. & Glasgow.| Jan. 1, 1918 
| 24 mort. endorsed by B. & O. cp. orreg., gold. ....| .... | 1886 | 1,000 5 g. |J. & J.|N. ¥., Of., Whitehall St.| Jan. 1, 1926 
| Incomes, gold poe ES EE, TIER “<-> ii ---- | 1885 | 1,000 6 g. nnen do do Jan. 1, 1946 
Suburban k ($5,660,000) ...... seco | sess cee cose ae ee ae ee ee 
1st mortgage bonds (for $6,600. DOOD oczpecccascese ---- | 1886 | 1,000 << 5 | i eee 1936 























After various phases of tigation, in bf, es henge bought out 

the other es interes at the re es ee 60 cents on the 

~ and little has since wink A Sones ng the. property (V. 47, 
690; V.48, p. 1238, 160.) 


. yer ntrane Central (N. ¥.)—Owns from Nortn Fair Haven, N.Y., 
to Penpsylvania State Line, 114 miles and branch 2 m. a lease of 
e Ithaca Au & Western, but having defaultei on rental in Jan. 
: 1889, the road reverted to owners. The Lehigh Va. ~v leased this 
from Jan. 1, 1887, for 975 years, without any guaran — interest, and 
: itis o by the Pa. & N.Y. Canal Co. The consol. 5s are convertible 
, into 00,000 are held 


k at option of holders wit: n ten years, and $100 
in trust to retire 000 of 7 per cent prior bonds due in 1899. Six 
nese from Aug. 1, 306. inclusive were funded into income bonds. 
Stock, $1,774,950; par. $100. sae teo abo r mot, B23 BDA de ere $491,943; 
O88, #12, 103 in 86-87, gross, $48 2; net, $23,394; deficit under 

interest, taxes and rentals, $182,827. mV. 44, p. 23.) 
Pmgrerie Pacific COMPAN Y.—This corporation bay 4 organized 
14, — under the laws of the State of Kentucky. Ith most 
ak hook the Southern Pacific of California and the other railroads 
ee Sant it to New Orleans, and leases each of those roads; alse 

has a lease of the Central Pacific for 99 years. 
In March, 1889, notice was given of an increase in the stock to 
a au aes. mee — A ~S gmt ye . stock oaens A 
Pacific Dec. 3 percentage of n 

ae yea to the 





SFE om 
































The old So. P. bonds above are 1n series A, B, C, yd E and F, of which A 
included $15,000,000 and B,C, D and E each $5,000,000, the balance 
being in series F; the bonds are issued at the rate of $40, 200 per mile on 
— and lands, except the Colorado Division, which is bonded at $30,- 
ne ek mile. The series A, B, Cand D mature in 1905-6, the serics E 
= in 1912. The bonds are a mortgage 
of lands come into the hands of the Soneheee. 
retired. There is also a sinking fund o per year. The new 
mort zage for $38,000,000 is datei by 25. 1888, to cover old ae and 
new roads acquired; trustee, Central Trust Co. ‘See V. 47. p. 4 
LAND any en —The land grant was 12,840 acres od r -— and ctl 
of sales go toretire bonds. The total lands unsold 1,’88, were esti- 
mated at 7,408,156 acres, but a proportion of ody lands is barren 
and useless for cul Pp without ae. In ’88 the net 
sales were 169,419 acres for acy 560; land bonds redeemed, $902,000; 
nnd a mates oupmentng: 7 si, Ad, en g3.185,941. 
(both divisions) were 


m Jan July 2 ogee 433 
$4,670, 029 4. i889, Lorne $4,99 433in 1 188een net, $1,325,852 in 1889, 


against $1. 429,959 in 1888. 

In 188 /, [ones earnings ‘of both divisions were _ 865,644: net, 
$1,954 4A; n 1882, ereas, peng Lh as ote $2,956,450 
—(V. 47, p. "490, 594; V. 48, p. 855, 856.) 


Southern Pacific of New Mexico.—Owns Ari tena State Line to 
Rio Grande bridge, 167 miles. Oper ated oe lease to Southern Pacific 





= c Se wae Gem rey several y, the lessee paying all cnarges r cent of net profits of 
nies were as f ollows:, the whole So. Pacific system. Stock, sock. 86,828,860 (pa r$l00). From Jan. 
; Pac, Rit. Co Co. Ty yee 5 00, 12 per cont 80, P a6. RR. Co. ~- a Pac. BR. | 1 to July 31 Bh (7 = ) grose arnings were $554, Bo, i 1883, § $600,587; 
oo. Aris 4 per cent; Mor Texas RR. Oe 08L TOO 22% soe » O07 732 ; agains $161,753. Gross per er 8, $1,003,638 ; 
cent; ord Ber cont; Mor. ye Ry. Co., 36.309. 900" 16% per cent 732; in 1887, gross $735,736; net. $3 
Fexas & N w Orleans Ry. $4,997,500, , Tle Der cent; pron thwestern (Ga.)—Owns Macon, Ga., to onl 144 m., and 
ern RR. Co., $3,310,000, 3)3 r= cent; Mexican Interna’ RR. Co., | branches 189 m.; the main on no bans from F’t Valley to Columbus, 71 m. 
$4,172,100; New Me 35,000; South Pacific Senet Leased in ug. 1, 1869, — Central Georgia, which 
,000; Total, $120, ~ yo Galv. Har. & San Ant. » West. a assumes guarantees 7 cent on eo stock, but 8 
a ae oaret 1880 ( inontha gree _, eae to be paid if 10 cur eat is pela d on Centra! stock. 
. u 
+ acon $25 3-615, 011 in eT het ome -| Southwest Pennsylvania.—Greensburg, *- to Fairchance, Pa., 
794, against $8,5 ee. ee ne en” oo ae ee eee 3, , 1873, 
the annual eport for 88 wanin min Otome v.48. 761,765, Earn’sot | fee een rary go rental Pema REY ons STO 858 at Cente a 
the whole system includ’g es, in’87 an age as at ag Sof onde. in 1888 Gane oanbas, nok 
RRS GEOR ocanicsneeccnccecescosetqnt pe: $37,930,162 » $46,609,615 Pn ne vous & Se ge PRL ed soninest to _e po cman 
from Spokane Falls, Wash. Ter 6 Dalles on Columbia River 
ey nn nornaioenennsnnonannees an: ee eee 130 miles, ‘of which will be opened by wei a Coes 87 
Farnings rating ee ae ,217,963 990, miles. Mortgage covers en property. n n — 0.. New 
received ..--.--. din ah SR eT 681 ™ 366,196 Yor’, trustee of mortgage. Stock authorized, $2,5 
Alfred C. Chapin, 192 Broadway, N.Y.City.—(V. 48, p. 369, Vv. 49, “~ ‘301, ) 
Total surplus ......... $15,792,654 $16,557,135 Spayten Duyvil & Port Morris,—Road is 6 miles in length and 
Rentals paid ...... peowsesvcoooncnt nvensetaeh $1,937,310 $1,405,263 te the New York Central & Hudson with the New York & arlem. 
(auiinioebasetennancoseordnoensododaast 1,022,263 768,001 Leased to New York Central November 1, 1871, till Dac. -31, 1970. 
60573 —_ Rental is 8 per cent on capital stock of $989,000. 
Byte si4'969,781 State Line & Suerte. Own ie from Monroeton, Pa., to Berenice, 
pope - rw he Ksopnesouscovescooragoones "703 1,583,575 Pa., 25 miles. Stoc hg ty papel ol $50). The aartgags covers 5, 006 
ether eee ash ~— | pereed to reduce inter ny Seely. pled gs ale bo 
reduce res per cen exten em an 
ee mee eee eee eseeeeeees Seereeereeeeeees $13,536,284 $15,967,356 In May, 1884, this road Ww war leased to the Penn. & N. , fi Canal & RR. 
Disbursements ceeerereeeee Se SOer ef eeeeeeeeeenece 12,501,823 14,757,987 987 tae for mae = a rental, fm gene rt annum. 
Rit, nnnnnssigusttionssnns $1,034,961 $1, $1,209,360 | | St Tottenville, 13 miles. Capital stock 


—(V¥. 48, p. 428, 663, 761, 765, 800, 855, wed 49, p. 52.) 


Sentpern Pacific of Arizona,.—This is Se connecting line of the | #91 
, 384 | Jzly 3). sea at at $80,600 per annum. 


> 


from Yuma to N. Mexico boun 
. The bonds consist of Series A ,000,- 
000,000, due 1910. under lease 
a ore 

ern epifie 6 


in’ in’88 were $1,064,913, 
519; net, § net, $702,787. In 1888, 


South. Pacifi Cal., 
miles. The stock ie $19,995, 
000, due 1909, and Series B, 
to Southern Pacific Co., the lessee 
net profits of the whole 
Jan. 1 to July 31 £7 mabe.) grees a 
$1,285,670; net, $289,137, aga 

887 earnings were $1 1756.5 
,140; net, $277,236. 
Pacific (o ¢ Galifor 


5 











lidated in 
By wy i 
ton ppero 
eo bonds were retired : 
on- 


& Banta Oruz 
The total mil 





er 
of 1888 wae l +—~% 5 = 
and operated by the Atlantic & Pac. RR. Co. 

and under Eonoisnaiien. The whole is lensed 

thern Co,, which. ow penety 9 the stock, the lessee 
preying the interest, *fixed char ket ents and additions, any sur- 
plus divided according ed properiions with the other parts 
of the through line bevween m Ben, neisco and New Orlean 


@TO0K aND ia. 990,000,000, par $100, of. ot. 
whieh 659,292,800 is issued and held mostly by the So. Pacific Company. 








eCage 
ich 242-5 mites were across the Harlem 
There is consid- 





0,000 par gis. per share, but being bought by company 
for pg iia Senge now ee en as = value, and Whale sneak an 
10,000 taten Island Rapid Transit Co. for 99 years from 
PR an Island Bapid Transit BB.—The line of road is around 
Staten Island shore, east and north sides, from Vanderbilt Lanting 
qos thon with the 8. I. Railway) toa 7 * point opposite Elizabethport, N. 
It has a 99 sees’ anes of tee way and controls the Ferries 
n November, 1885, the agreement —, a & Ohio 
a ih | for g@ the terminals of that RR. Co. George 
by means of a bridee” over the Kills at Elsabethport. The pridge 
in June, pe The B. & O. guaran the 2d mort. 
ried of ite stock of $500,000. The 
and 8. I, R. T. Oot» one-half each. 
888, to Aug. 3lin1i (11 moaths) 
$810,742 in 1887-3; net, $238.8 vaqninst: $259,911. 
In ear ¢ en September 30, 30, 1888, grossa of ferries and 
“a »759; net, $296. .622; surplus over interest, taxes, rentals, 
&e., $25, B1e0. (V. 47, p. 140, 161, 803; . 48, p. 190, 590; V. 49, p. 145.) 


Suburban Bapid Transit.—This company has built a bri 
ver, N. Y. City, ani is in operation to 171st one 
Y., 2% miles. The line as laid out is 14°90 miles long. Littie informa- 
et been o ble co ita finances. 


btaina In J aly Re 
Elevated »ecewer > ht were offered th 
bon Pe ponent anhattar 





earnings were 


6 
Each 100 shares PP pan 
@ 7 shares T. Co.,.and 7-10 of a $1, woe | bond. 
vt. 30, Tete $641, 865; ee premengy at that date. Bry 
n * . 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

ESCRIPTI m INTEREST IVIDENDS Bonds—Princi 
For explanation —— beading &c., see notes| of ~ x — Amount |Rate en wis Payable sae b pal When Due 
au fides pane of tabiea Road.| Bonds| Value. /OUttanding | "Cent. |Payable Whom.” de os 
(Pa.)—8tock Se ee eeeeeeeeseeseeseseee 20 eves 30 $1,010,350 3 F. & A. Phila., 233 8o. 4th Bt. D. 
ist mor na Widhesb Later. EE ES 20 | 1874) 1, ,185,000 7 J. & J. 0 0 Feb. 16, 1876 rt 
Haszlet’nd Wi A.&B.dr.at 100. : 43 | 1878 |100 &&.; 1,176,600; 5&6 |M. & N.|Philadelphia, Penn. RR.| May % 1928 
pitti nie pitemednceh dee ion 43 | 1878 | 100 &c. »390,000 6 M. & N. 0 do May 1, 1938 
‘ | ween et pdknnetkapanambcsaneave 43 .... 50 600,000 3 A. & O.|Phila., Guar. T. & D. Co} Oct. 1, 1889 
ist mortgage....... ee cccccccccccccccece ees ccesees c"| 43 | 1876 500 500,000 7 |. & J}. do do July 1, 1896 
ion Bridge @ Erie Junction— 
ist mo a ped pe pao guar. by Erie. 23 | 1870; 1,000 1,000,000 7 J. & J.|\N. Y. Lake Erie & West.| July 1, 1900 
Syracuse ¢ winsville.—l1st mortgage, gold. . Ry 7 | 1886 500 160,000 6g. \J. & J.| July, 1888, last gl July 1 1, 1938 
Syracuse Binghamton @ N. Y.—Stock. ............-. Sh | ahnc 100 | 2,500 2 ---- |N.Y., D. L. & W. RR. Co.|Aug. 27, 1889 
Consol. M. rin, and int. guar. by D. L. & W,).... 81 | 1876 1,000 1,966,000 7 A. & O. i) do Oct. "te 
Syracuse Geneva é Corning—1st mort.,s. f. 1p. c.. 57 | 1875 | 100&e. 880,000 7 M. & N.|S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
aa As SS AE a LE EE .... | 1879 | 1.000 600. 5 \|M.& 8.| N. Y., Gr. Cent. Depot. 1, 1 
é pT York—1ist mort..........-. 3 is 1,000 — ) : J. & D. "None paid. 1938 
ee eee wee eS eeeeeeaer eooee eeoce eeee eeeeraeese 83 
Tenneasee fialand. lst mort. +9 &- 5 $20,000 p.m.....| 133 | 1887 | 1,000 2,128,000 5 g.\M.&N.| New York Agenc Nov. 1, 1937 
Haute é Indianapolis—Stoc kx ($1, 988 150)... ee | see 50 | 1,988,150 3 F. & A.'N. baer “yenaaaier &Tr.Co Aug. 1, 1889 
lst mort. ey te rea. cones. mort.)...<<- e&r| 114 | 1873) 1,000 1,600, 7 A. & O. do . do April, 1893 
1, mortgage for $2,200,000 ........ ........-- 114 | 1885 | 1,000 300,000 5 J. & J. do do July 1, 1925 
Terre Haus 2d y T.H.& Ind. 93 |} 1879 | 1,000 500, 6 J. & J.\N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
ay oot - toBouth een (2a AM ay ),guar.|; 65/1883 | 1,000, 1,000, 6 J. & J. do do Jan. 1, 1918 
on Seer mortgage, gold ........ c| 173 | 1887 | 1,000 1,800,000 5 g. iM. & 8.) N. Y., Union Tr. Co. | Mar. 1, 1937 
ot mortenep, SE bepabonsoupcesie’d *| 177 | 1879 {| 1,000; 2,145,000 7 g.\M.&N.)} Last t paid Nov., 84. | Nov.1, 1909 
x DIS. mc a gold on 177 miles)..... --.c*| 52/1881); 1,000 1,254,000 7g. iM. & N, d Nov., ’84. ay 1, 1911 
General m ortgage, > (pl ERE A RS * ct} 228 | 1884) 1,000; 2,286,000 6 g. |\M. & N. ne paid. yea 1, 1934 
Tezas &2N. Orleans of ’74—1st mortg. land en 104 | 1875 | 1,000 1,620,000 7 FP. & A. N.Y.,89.Pac, 23 Broad. » Ae 2 
Babine Division, Ist mortgage, gold........ ... 104 | 1882 | 1,000/| 2,075, 6 g. |M. & 8. do do och 1, 191 
Ra aa ---. | 1883 100 84, 6 J. J. do do Dec., 1893 
dé New atock, $50,000. 000,000 seeeetereeear »487 eeee 100 38,706,700 eece eeee | @@@@e@eeee jf jj @@eeeneeee 
lst m., gold (Eastern Div. , 8 ~~ red. at 100 c* 524 | 1875 1,000; 3,78 6 gz. |\M. & 8.\N.Y.,Mer’ leTr. on & Phil|March 1, 1905 
1st consol. mort. for $25, 000,00 a ee *11,487 | 1888 | 1,000 | 21,049, 5 g. \J. & D. "do June 1, 2000 
2d consol. M., income, non-cum. (82 ,000,000), Whee 1888 | 1,000) 23,227,000 5 g. |Marchl None ae Dec. 1, 2000 
Fioga RR.—16t mortgage. due 1882 and exten 1852 | 500,&c) 239,500 5 M. & ¥. PML Fowpell’ don &Co) Nov. 1, 1915 
Summit Branch (Pa.)—Thi Apr f business is almost en- | receiver's ) <aenas and to furnish money for steel rails, equipments, 
in mining coal; it leases the Lykens Valley RR., Millersburg to | &c. In year ending Jane 30, 1889, 2 ne were $32 ,153; net, 
=e amstown, Pa., 20 pape ane has a small branch of its own to Sum- 





$100,321; ; iuberest. $90,000; surplus, $10, 











t{ Mines, % of a mile. road is operated by the Northern Central| wexas Central.—Line of road from nal in McLennan Co., 
contract. Penn. RR. owns $2.1 100 st oot Sevzeee bones. Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, "298 
an 1887 gross a ~ were $1,358 S14; net $128,2 ‘ sorpme over . Is controlled in Houston & Texas Central interests, by which 
at, $45,310; t under Ly ay deticit, $55,051. ID | som it is operated; but accounts are kept separate. The authorized 
1888 gross, $1 442,671; net, $202,480. “WV. 46, p. 173, 228.) 000, tal issued, $200,265, of which H, & T. C. holds 
Sunbury Hazleton & Wilk —Sunbury to Tomhicken. tors Defaulted in interest 
Foreclosed March, T3785, "Or lst mort. 





Pa., 43 es. $1,600,000 is 
series A. Stock ($1 pes eee) = eo ee ,000 1sts (ceries B) and $488,600 


incomes are owned 
Sinking — for lst 


18€8, $50,000" net, Over expenses and tax 


earni 
Gividesde (Spc), 


Sunbury & Lewistown. 
Pa., 48 wil 
RR. 


—BSelinsgrove to Le 
eB, ys for 99 yous from July ; 1876. t to  imnayt 
ch in 1885 were $168,- 


mort. draws $5, "925 Ma ay l yearly at par. 
taxes, 
00 ne te eS Phila. (V. 48, p. 763.) 


for contin interest in net earnings, whi 
268; in 1886, 123,536; in 1887, $156,709; in 1888, $123,619. 


Suspension sida & Erie Junction.— 
to ~~ y TP gh 


leased, ER; operated, 
It is leased to N. Y.L. E. & West. RR. Co. 


d Suspension Bridge, 23 miles; Lock. & Mo oe Re 
on €8; 

37 miles’ Road opened pment hi 1871. 
at 30 per cent 0 


gross recei 
which are guaranteed to be not less than interest on too, $70, 


per annum. Lessees own $203,000 of the stock ($500,000). 


Syreqsee. & Baldwinsville.—Owns Baldwinsville, N. Y., to 
$00.0 Bea est. the West Shore Railroad about 7 miles. 8 
or 


100. Default was made on coupons due Jan., 1889, 


ochouhie proceedin i in progress. — Tt Sea — 
& 


earnings were $11,196; net, $ 


allowin. 


pte ping v.48 48, p. 160.) 


a controlling interest is owned 
above bor is, there are tary 
Jan. 1 to July 31, ix 


Texas & Pacific.— 
arkana te Fort Worth, 
is | Fort Worth, via 
total eastern divisi 


663 
From 1889 (7 mos.), joo earni 
550, against $773,672 oo net, $286, 06 


ross won in were $1,267, a 
gross, $1,438,578; net, $424,664. C. P.H 





,000 ; gan Co., $75,000 ; directors, $5,3 
in 1885, ‘and ‘Toa was to be sold June 29, 188" 7m but es pA = r4 
peal. An order the issue of receivers’ certifica 
ays net earnings as rental. | against in 1889. (See V. 48, 
eS under operating e 


aled 
160.) It Tn 1888, gross, $249.5 599: deficit 


xpenses an taxes, $17,125, against $32, 132 in 1887. 


Texas inv “4 ow ye my lef 2ET)-— eaten, Tet., to Oran 

wisto 6 River an 

=e etal 20 miles. ‘aun to the Huntington 

vor witht the Leuiilans Leb rg was a reorganization, 187 
Orleans RR. The stock is $5,000,000, an 


ine City to d, 104 mess 
n Southern Pacific system, 


by the weetneen Pacific. In addition to 
Texas School bonds. 


were $€96,- 
, against $187,361. 

63; net, $563, 353. In 1888, 
untington, President, N. Y. 


See Map.)—Owns: Eastern Division — From Tex- 
ry Whitesboro,244 “y Texarkana Junction to 














58. In 1887-8, grose, $15, 782; net, rte 275.—(Vol. 48, p. 129) - 


and 
ng Sept. 30, oR 1887, Sierra Blanco, 524 
rest, | Gordon h 


all, 1,487 miles 
as built under act ot Congress of March 3, 1871, 


The Te Pacific w 
0 and cthen 6 sts in 1872 to 14, and the laws of Texas. 
¥0,.1857, and controlled by oe oo & W In bre la 1888 the company reorganized —— to the plan in V. 43, 
purple Sept. hk 1888, 84; net, $444,194; | p. 164 and V. 45, p. 401. without having Court confirm the sale in 
oun us Over C 


es an dividends, "$83 4 473.8 acalist $109, 048 in 1886- 
; V. 46, p. 610; V. 47, De ig V. 49, p. 174.) 

Gen va & Corning.—Owns from Corning, N. Y., to 
N. Y., 58 “miles and Penn Yan to Dresden, 6 miles; Soe ctne 64 

road was opened December 10, 1877, and ] 
the — ya Coal Co. ata rental of $3"3 per cent of its: gross earn. 
ings. aarp + Py ate. ew cb N. Y. Cent. & Hud. R. 
owns $663,600, be ne ae "180 =. egg ED pag tae crane 

, ’ ; taxes, 

878; etiolt to lessee, 84 $63,371 ‘ 


cuse Ontario & New York.—Owns from 
to, Rani The road w: 


Genev: 


, property. Stock. $404,600— ending 
— . 30, ay ie earnings were $i14,57m wet net, $16,043: oficit aller 


arges, $79,3 


ey epee made in Nov. -» 1887. 

At the reorganization a Land Trust was formed by the income and 
land grant bondholders, who took the land andissued certificates of 
ewnerenty $10,369,410 of which are listed at New York S:ock Ex- 

tee V Bu. p. §3.) These are in the SUPPLEMENT under the 
— -~ ee re Companies,” the rail- 


in the la 
Trustee of many havin : naviemen of 1888 “is Fidelity 1 a. Tr. & Safe Dep. Co. 
of ae ees of second mortgage of 1888 Mercantils Trust Co. of 
N. Y. Unless full interest is paid on income bonds after March 1, 1892, 
the income Senaholdors may take control. (See mortgage abstracts, 


ae Vv. bl, v4 82. 
1885, 18 ces since May 9, 1888, of new stock, have been: 
In 1 S 1s"30a64, = 1889 to Sept. 20, 1714223. 
rt since reorganization was in the CHRONICLE of 
Maroh 9 “Oo 1889, 


P a Dn, remain should be made to that for details 
of operation and financial condition. 





Pi asee Midland.—Operates Pamepiile to Ferry ville. & Tenn., 135 1888. 1887. 
ot Wied 2°5 m. are leased, Built Cons. Co > tension 30 wn, | GPSES CONE eccccccope csbbssbncceccocscces ewes $6.374,386 $6,183,768 
to "Nashville in Progrers. Projected to a Binds line with a poemales to | Expenses........... 00 Covtes pedadscsonnce sesseee 5,071,669 5,965,186 
Consenile ond } Sri foils nd Seat tone tens Ono. of $600 pene i Net earnings........ wibbhed see 1302-717 $216,582 
Trustee Im revement eee’ ee cotadsiee CR ee htinbe 77,062 $315,913 
=e pat, $100. ee ¥ BET CeE a 00... ne aa 49, Saget New equipnients O60b nooo cocnescsece ste #70085 | *332'544 
Terre Indiana »—Owns from Indianapolis INCOME ACCOUNT 
nois State —¢ 79 m., with coal branches, 41 m.; total, 120 m. Léases Net earnings fro m operation........... bbiowid tee eeteles $1,302,717 
Terre b Frente ¢ 54 — Bs BY L. Van. & je 158 m.; come..... Pehech bins Cccibiidsasiliasathiddedaadibe satagoewis al 
Road on joint account with the Pitteb. Gm & St. Louis RR., at 30 per aed li a A ee aemaamans evcccnecwccce e. $1,433, 
4 ba the first and second mort. bonds. | mtereat on bONGS........c-c-.----ceese-epeceeeee $916,791 
In June, 1887, @ controlli 6 I t in the stock was sold to Cincinnati xpenses prior to Dec. 1, 1887....-.--0- ROS 260,675 
on & ton, but pledged by H. 8. Ives as seearity for loans and Errore interest, discount, &..........ccccce« 2 73,460 
te a , yaatainen @. ge Did: oe y _ paiing Balance applied to betterm ents sole bSbesisesiipen 182,724—$1 ,433,658 
$312,75¢; interest and 6 per cent dividends Bo61 2a9> hes we, | —(V- 47, D. 82, 83, 344, 532, 690; V. 48, p. 324, 327, 490, , 562. eet 
T. L. was $64,372; deficit, $12,910. Dividends sirice 1876 oga.—State line junction, N. Y.,to Hoytville, Pa., 61 miles, 
6 have been: In 1877, 6 per cent; trom 1878 to 1884, inclusive, 8; from ioees, Pa., to M Moeris? ’ Run, a.. 3 calle 0 yo leased Elmira 
1885 to date at the rate of 6 per cent per annum. (v. 46, p. 321.) tate Line Railroad, State line ‘New York to 


PN, Saw 7 & Lo from South Bend, Ind., 
d 160 mr fensod Rockville to Tere Haute, 29m Todi 
operated, 163 seapt, 18,9 . Crawfordsv. & Southw. which wan 
porte rae Bane & 1 , and reo under present 
ren RR. for 99 years from Déc,, 79 at 


26 p.< x: Ia te mg, and ental Hi 85-86, $119 ao ee 
tal Rhee $135,307; loss to lessee, $64, $70 


rn Cen 
Junction, 7 miles; and Arnot & Pine “Oreck “Te  Asaet June, to 
Hoytville, Pa., 12 m. Controlled by N. Y.L. E. & W. In 1888, gross 


ere $332,692; net, $131,855; surplus over interest, rentals, 
Sit 586, renin st 057,845 be 1887. Thestock is $391,200 common 
an a a 


SB 











North 235 may and branes Map.)—Owns 

— 1 ens Toledo, oe. & mat an a to — pr 
Mae t arry  ] Mac ’ 

- robe rm ; puree re on Det. Gr. Ha a ap mt 285m. Exten- 

sion tech iwent ope 3 a etitas te ,300,- 


~~ Haute & Peoria.—Road operated from Terre Haute, via 
pecan, 1 Peoria, 572 wae, ae, Of WhtelelA4 iailes are owned. Formed 





Lake Mi h. in pro tock is $5 
00; of ceding we Lake ie The flzst mort, of *81 covers 


in ; par $1 ’ 6 
7, aa successor of the Ill. Midland, sold in foreclosure Sept. 30,-| the South. Div., fo called the Tol. A. A. & Gd. Trunk RB., and the 
That road émbraced by consolidation the Peo tlan Dec- {| mortg. of ’84 covers between Ann Arbor and 7 St. Louis Mich, The 
B88. raat -Parie & Deeatur and & Terre Haute. — ta & Deg | morte, for 88 was in V. 48,-p. 588, 590, and showed the 
pref, and $3,240,000 com.; par $100. The bonds were to pay off following comparative statistics for three years: 
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DESCRIPTION. ‘Miles { Date ae OR INTEREST OR DIVIDENDS. pal, Whe i 
- Amount 
xplanation of column headings, &c., see notes! of ar Rate per; When |Where Payable, and by! Stocks— 
For exp on first page of tables. Road. Bonds Value, |Outstanding| “Cent. Payable Whom. . Dividend. 
Tioga RE —( —— .)—Consolidated mortgage... + th #1,C00 : ~ ° a PU we L. 2 a aoe ae 1 eee 
tension Di. caden nanenddelie Lodaaiumshin sane ; . & O.|Elmira,ChemungCo.Bk.! Oct. 1, 
eimira State Line Railroadlist mort.............. 7 | 1875 (500, &e. 7 A. & O. do ie Oct. 1, 1905 
foledo Ann Arbor & N. Michigan—Stock.......... e-| 285 | ..... 100 ae Ee sekts te... Astbbeune2” 2 eee 
1st mort., South. Div. (T. A. A. & G. T.)........... 61 | 1881) 1,000 6g. J. & J.\N.Y.,Farmers L.&Tr.Co} Jan. 1, 1921 
lst mort., gold, Ann Arbor to St. Louis, Mich..... 106 | 1884; 1,000 6g. |M.&N.| N.Y.,Central Tr. Co. | May 1, 1924 
lst M. T. A. A. & Mt. Pleasant R’y, gold........ c* 20 | 1886! 1,000 6 g. |M. & &8,|N.Y., Office, 150 B’way.| Sept. 1, 1916 
1st M., Tol. A. A. & Cadillac ee c” 64 /} 1886); 1,000 6 g. |\M. & 8. do do March !, 1917 
1st M., Tol. A ¥ it A Ms cubinthcnansSabtinesccatan ---. | 1889 | 1,000 6 i ae July 1, 1919 
Toledo Col. d Cinn.—1st mort.,gold(for $2,500,000); .... | 1889 jens 5 g. RG Sige ee amet uly 1, 1939 
Toledo & Ohio Central—1st mort. gold, interest. guar; 196 / 1885); 1,000 5g. J. & J.\N. Y., Central Trust Co.| July 1, t 
Car trusts, Series 1, 2 and 3. .....-..........----.- cone TEE. -onus Gis + wee 1. | wedtbecoek By installm’ts. 
Toledo & Ohio Cent. fxtens.—Mar. Col. & Nor. 1st M.| 45 | 1885 | 100 &e. 6 g. |M. & N.IN.Y., Farm L. & Tr.Co.; May 1, 1915 
T & O.Cent.k xt.con: ol.M., gold, for $1,500 ,000.c* 60 | 1888 | 1,000 5 g. i'M. & N.'N.Y., Am. L’n & Tr. ‘‘o.! Nov. 1, 1938 
Tol. Peoria & West.—1st M., new (tor $5, 000 ,000). c*} 230 | 1887} 1,000 4g. 'J. & J..New York, Moran Brus.' July 1, 1917 
Scrip for coupons in 1888 ayy at will)..... -...| 230 | 1888 |Various 4 | April. do do April 1, 1893 
Toledo St. L. éd Kansas O.—1st M., g. (red. at 105)e*} 451 | 1886 1,000 6g. J. & D.| N. Y., Bk. of N. Amer. June 1, 1916 
Toledo Sag. é Muskegon—1st M.,g..$17,000p.m.c*&r| 96 | 1883 | 1,000 5g. J. & J. New York City. July 1, 19183 
Tonawanda Valley é Cuba—1st mort. ($500, 000).. 60 | 1881 | 1,000 6 M. & 8.| Last paid, March, 1884/| Sept. 1, 1932 
Tucson Globe & N.Ar.—1st M.,g.,8.f.for$z,600,000. c* coos | coer | 900 Ke. 7g. J. & J./Bos ,Am.L.&Tr. Co: Lon} July 1, 1917 
Tyrone & Clearfield—Stock, 5 p. c. rental, Penn. RR.| 105 | -.- 50 21g J. & D.| Phila., 233 South 4th. |June 30, 1859 
lst mort ($100,000 cum.), sink. fund, not dr’n. c| 103 | 1882 1,000 5 J. & J. Phila , Penn. RR. Co. Jan. 2, 1912 
ister & Delaware—1st mortgage.... .............- c 74 | 1875; 1,000 7 J. & J. Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds.... ..........-......-- c| 74 | 1875 | 500 &c 7 F. & A. New York. July 1, 1905 
United N. J. RR. é Canal Co’s.—Stock, 10 p. c., gu.| 467) .... 100 24% | Q.—J. |Phila, and N. Y. Offices.| Oct. 10, 1889 
I PE ina s0 spcestaddgoossnnensactige ---- | 1883 |} 1,000 4 &; F. & A. Philadelphia Office. | Feb. 1, 1923 
General m. » gola —_ yo ee sagendbeeknebeousdes saat Sean yee 8. & g. pe ry om = — 7 yes 
sue 0 Dh inncnidiannahad a ‘ . ML. ‘ oO e . 
Unitea Co.’s mort., s. fund $40,000, not dr’n....r}/ .... | 1871 | 1,000 6 . A. & O.|Phila., Pennsylv’a RR. Ont. 1, 1894 
~ sterling M., . 2 ase? 920, mae pA 8 pe os = : g. 4 S 4 oor * aueeer* & Co. a 1, pe 
0 000, not dr’n.| .... 2 gz. |M. ; o o ch. 1, 
do MORE WOEResccccodenes cocescecceescoss Tr} we. | 1878 | 1,000 6 g. |M. & 8./Phila., Penn. RR. Office.; Sept. 1, 1908 




















1886. 1887, 1888. 
Road operated Dec. 31....... .....- 178 184 245 


Gross earmings.........--.------+-- $380,251 $535,752 $687,579 

Operating expenses and taxes .... 222,094 342,606 433,392 
it CUES, . ccongrcdeovetece a 9158, 157 $193,146 $254,187 

Interest on debt......... pugite puabes 5,600 184,800 236,800 
ae for jon er AEE $12,557 $8,346 $17, 387 


y, Pres’t, 150 Broadway, N.Y. (V. 45, p. 768; V. 46, 
p. 537, iA, 382, 442, 473; V. 48, p. 588, 590; V. 49, p. 84, 270.) 
Toledo Col, & Cinn.—Owns fr. m Toledo to Findlay, O., 41 miles, 
and in progress to Kenton and, via Marysville, to Colum mbus, O. This 
was the Tol. Col. & South., foreclosed Oct. ne 1888. Stock, $2,400, 000. 
Stevenson Burke, President.—(V. 49, p. 374. 


Toledo & Ohio Central,-—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, 29 m., inc u 
5 m. leased; total owned, 197 m. Leases also: Corning to J acksonville, 
a n, Glov ster to Currington, 11 m.; total leased, 40 m.; tota) 

rated, 237 m. This company was formed after sale in fore 
€ osure of the Ohio Cent. main line on April 15, ’85. ae preferred 
stock is $3,700,000; common, $1,849,000; par both $10 The ee 
ferred is entitled to5 per cent non- cumulative, then fh mal to 2 
cent, then preferred to 2 ; OSs, cent, after which both share equally. “a 
first mortgage is for $5,000,000, but no more than §3, ,000 can 
be issued except by consent of three-fourths of the poeeens bondhold- 
ers. Pref. stock issued in 1888 was for terminals, etc. e bonds have 
their interest aa by the Col. & Hocking Valley RR. Co. and the 
atock of Col. & H. V. Co. ae givenin exchange for Tol. & O. C. stock 
on terms noted in V. 40, PS 

From July 1, 1889, to tay 31, 1889 < month), gross earnings were 
$110,348, against $90,828 in 1858; net, $47,659, against $16,340. 

Fiscal year ends June 30; report for 1888-89 was in V. 4¥, p. 372. 

‘INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1888-9. 








Gross earnings......... $697,989 $961,407 $1,167,576 $1,163,817 
Me oarEings..n0- naeebes $124,736 $288,804 $360,827 *$345,022 
uct— 

Interest on bonds ...... $120,000 ee 000 $150,000 $150,000 
Other interest, &c ...... 7,692 4,986 16,070 37,526 
SEE inndlishelsinaissiatte 15,684 12,217 13,979 7,668 

- Construct’n and o—-- ecteesee | egueeninn 33.213 13,642 
Applied to car trusts... ........ _ 23 ,067 147,565 Sotheces 
ee er enae $17. 3° 6 270 $360,£27 goes. 836 
ND dod ctumnh cad Def. $18: 640 Sur. sn08. RRR 2 peat Sur 136, 186 


" Including other income. 
—(V. 45, p. , 341, 572; v. 47, p. 284, 327, 531, 626; V. 49, p. 372.) 


Toledo & Ohio Central Extension,—(See M 7): )—This compa 
pany secured control of Marietta Columbus & Northern, Mari- 
etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 
a oe from he to a connection with the Toledo & Ohio Central at 
ewton, 1 . Total mileage 60 miles. Consolidated mcrt- 
gage onekt for 4 above extension and for equipment, and As held 
escrow to pay off the M. C. & N. let mort at maturi Trustee 
of a ertgeEe ag ey. ‘ 2 Co., N. Y. ee 31,500, 000; 
B74 $100. From Jan. 1 to July 31 (7 mos. ), ZTOSS ea 1889 were 
4,337, ~aniuet $48,012; net 437, 147, against sie. O72. ay 1888 gross 
ngs of Mar. . & Nor. $88 ,269; net, $44,721; surplus over 
charges, $10,921. 

Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Ill., 220 miles; branch, La Harpe to Iowa, IIL, 10 or 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total o ted, 
247 miles. This was formerly the Tol. Peoria & Warsaw, then e Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mort 
(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) V 45, 
Pp. ms. #.. consequence of the Chatsworth accident in August, 1887, 
the any was obliged to fund the Cammaty 8 and July coupons 
in 1888, , baying $5 prr coupon in cash and funding the balance in 4 
ae’ cent scrip certificates, (interest payable April 1), due April 1, 1893. 

ut redeemable at option of the company. om Jan.1 toJ uly 31 (7 
roe nt ) gross varnings were + eet eg 5,660; net, $113,084, 

t $78,827. In year ending June 30, g:088 earnings were 

03,937. net, $173,743; def. ake AF, ae, S16, 884, (V. 46, p. 
539, 669, 771, 772: V. 47, p. 42, £27.) 

Toledo St. Louis & Kansas City.—(Sce Map.)—From Toledo to 

t St. Louis,451 miles. InJune,’89, theroad wasm:adestandard gauge 
from Toledo the wlole distance to East St. Louis. This company was 
ormed June 12,’86, by consolidation, and it took all the main eof the 

oledo Cincinnati & St. Louis narrow gau -- road, foreclosed Dec. 30,’85. 
of mmon stock is $12,250,000. e preferred 4 per cent stock 

$4,805,000 isa eee 3 stock, non-cumulative, and without voting 
power; the bonds id off at 105 on notice. Provision has been 
po pe for efor interest till 1889, 01 or lon r should construction not be finished 
eungs be insufficien — an ae soomies are yet held in trust ex- 

cept propend; ,000 pref. stock and $4,000,000 common stock and such 
rtion of the bonds as Pity not y been used in connection with 

















the work of construction. Abstract of martanet (Am. Loan & Trust Co, 
of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. N. Y. 
nee 44 WallStreet. (V. 47, p. 188, 344; V. 48, p. 452, 764, V. 49, p. 


Toledo Saginaw & Muskegon.—From Muskegon, Mich., to 
Ashley, ee ¥6 m,, connecting with the Toledo Ann Arbor & N. Mich. 
On Aug. 1 , 88, the Grand Tru of Canada purchased the $1,600,000 
stock and above bonds were issued having a traftic guar. from that road 
and the Chicago & Grand Trunk. (V. 45,p.7¢8; V. 47, . 161.) 

Tonawanda Valley & Cuba.—Owns trom Attica, . ¥. to Cuba, 
N. Y., 60 miles. Stock $587,100. Mr. she W. Spencer was appointed 
receiver in 1884 and suit against N. Y. L. E. & W. is pending in Court 
of Appeals; won by Receiver in S8uy ‘reme Court at General Term. 
Gross earnings in 1887-88, $17,381; deticit, $1,153.  (V. 48, Dp. —, 

Tuacson Globe & Northern ’ Arizona. — Project 
co_struction from Tucson, ariz., on Southern Pacific RR. to Globe, - tio 
m., with branch to coaltields, 20 m. Interest on bonds is guaranteed 


g | till atter July 1, 1890, by de posit of funds in Com. Bank of Scotland. 


Loan offered in London in F ebruary, 1839. 

Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
oranches, 59 m.; total, 105m. This Co. was leased to the Pennsylvania 
RR. for 50 years in 1882 at $112,400 per annum. All stock and bonds 
are owned by the Penn. RR., the bonds being pledged under its col- 
lateral trust of 1883. Dividends of 5 per cent are paid yearly. Gross 
oo in gt $615,613; net, $130,030; rental, $112,500; profit 
$17,530. J.N . Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles, 
total 78 miles. Stock 31, 152, 100; par $100. There is also a $50, 000 7 per 
cent real estate mort. _ year ending Sept. 30,’88, the gross earns. were 
$359,786; net, $93,522; surplus over charges, $32,657. Thos. Cornell 
is Pres’t, Rondout, N. Y. (V.46,p.669; V. 4‘, p. 84.) 

United New Jersey Railroad & Canal Co.—LINES OF RoaD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and yey 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 rooms, at a a of 10 p. c. on the stock, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In — P grees 
earnings were $17,100,852; sat ineludin ‘income irom investments, 
$4,729,262. Net loss: Tn 1881, $302,86 in 1882, $568, 759, in 
1883, $635,914; in 1884, $593 ,536; in 1885, $159,496; "in 1886, $179,- 

: in 1887, $227, 991; in 1888, "$160 ° 501. Sinking funds Dec. 31, 
1888, held securities of par value of $5,018,400, and cash, $20,515. 
The general mortgage of April 20, 1871, ts — $20, ovo, 000, and will 1e- 
tire all prior bonds when due, and under this mort age ‘ponds are issued 
at different dates as required to meet loans maturing. 

Union ee Ramarao Map.)—LINES OF ROAD.— Main 
tne—Osuncil Bl-.iffs en and branches, 1,041 miles; other 
branches—Kansas City” to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth tu Lawrence, 34; total owned, 1,824 — controlled 
and operated in the Union Pactic system Dec. 31, 1 88—O 
Repub. Valley RR., 470 m.; Colorado Central RR., 328 S Genes & Park City, 
RE, 30; Utah & Northern RR. 409; Junction Gity & Ft. Kearney, 83: 
Solomon RR., 57; Salina & Southw’n 5; Kan. Cen., 166: B Den. & Boulder 
Valley, 27; Oregon Short Line and branch, 612; ‘Greeley Salt Lake & 
Pac C, 63; Denver South Park & Pacific, 325; Salt Lake & Western, 58; 
Georgetown Breckenridge & Leadville, 8 miles; Denver & Middle Park, 
5 miles; Denver Marshall & antag | 30 miles; Laramie No. Park & Pac., 
13 miles; Cheyenne & Northern, 125 miles; Un. Pac. Lin. & Col. RR., 
225 miles; total thus yee A - ,074 miles. Total operated in the U. P. 
system Jan. 1, 1889, 4,898 mil 

The lines of the Oregon By. “x Nav. Co. 7 52 miles) and of the St. 
Joseph & Grand Island (447 miles), though leased respectively by the 
Oregon Short Line and the Union Pacitic, are not included in above 
mileage, each ha an independent wuanagement. [n 1889, pursuant 
to the negotiations with N. Pacific and O. T. parties, the Oregon Short 
Line purchases a majority of the Oregon R. & Nav. stock. 

Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 
fer twen tye years from 1885 and not included in the in. te tah 
ated by Union Pacific. The U.P. also has large interests in 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; M 
— Burlingame, 56 m. and Nevada Central, 93 m.; Montaua Union, 7 72 

; Montana, 15 m.; Utah & Nevada, 37 miles; South Park & ville 
Short Line, 8 m.; Idano Central, 19 miles; Lawrence & ——— 31 m.; 
Ogden & Sy racuse, 6 m. Total of all lines which are operated separately, 

»201 miles. Grand total of all lines, 7,149 miles. 

In 1886 a lease of the Oregon Railway & Navigation RR. to the Ore- 
gon Short Line, guar. by Un. Pac. was negotiated.—(See V. 48, p. 261.) 

ORGANIZATION, &C.—Thi com] rue f: the Union Pacific merry was 
formed by a consolidation, Jan. 880, of the Union Pacific and 
the Kansas Pac. and Denver Pac., a under authority of the — = 
Congest, ot July 1, 1862 and July 2,1864. The Union F bgal 








Act of ‘Con ess of J 1, Loe, ——e ve 
land pcos Ay 12,800 Pa per ae Re estizaat Ae Fe 12 conety.s 
acres, and a su bsidy in in U. S.bonds of $27, 236, Siac on 1,033 miles of 


The «© Was organized as ‘ ‘Leavenworth Pawnee & med 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a INTEREST OR DIVIDENDS. Bonds—Princi 
; F lanati oo &e., tes| vot | of | Par |,,Amount | Rate per| When |Where Payable, and b Sock Lan 
ore ation of column ngs, see no oO 0 ar r » y 
aes on first page of tables. Road. Bonds.| Value. Outstanding | "Cent. Payable} Whom. Dividend. 
ae... uvectucbipeonsanapand 4,898 =A $100 |$60,868,5 1% | Q—J. |N.Y., Un. Trust, & Bost.) April1, 1884 
lst m., 30-year bonds. gold, on road and equipm’r./1,038 |1866-9) 1,000 | 27,147,000 6g.\J. & J. do do 1896 to 1899 
m., ‘currenc (Government subsidy) ............ 1,038 |1866-9 1,000 27,236,512 6 J. & J.|U.8. Treas., at maturity. to 1899 
$d m. on road (2d on land) g., $&2 s. f.not dr’n.c&r I 1874; 1,000 14,213, 8 M. & 8.|N.Y , Un. Trust, & Bost.) Sept. 1, 1893 
b ds (s. f., drawn at 110)....c°&r| .... | 1871 | £200 1,293,000 8 g. |A. & O. London & N. Y., Un. Tr. Apel 1, 1896 
otacral Fron eens ingests | | 1998 | 1800 | ab88800| SE SI atm Nast | ce 2 ge 
‘ te st n ° ° wr a .c* «cee ‘ , ’ ° ° ° r) 8 
Collateral trust ponds of 1883, ee. sink. fund .| .... | 1883 1,000| 5,299,000 5 g. |J. & D.| Boston, N. Engl’dTr.Co.| Dec. 1, 1 
Collat. Tr. bouds on Den. 8. Pk. & P. ($3,250,000)| .... | 1889 Seee 41g eoee sececesaee ewes 
ican bds., a = lig OP oedr yearly, not dr’n.c*| .... | 1887 | 1,000 5 A. & O.|N.Y., Un. Trust, & Bost.| 1-10 year 
,cons.M.for $ ...not dr’n.c’*| 673 | 1879 | 1,000 6 g. |M.& N.| N.Y¥., 40 Wall Street. | May 1, 1919 
do ist M., oes Div. 16,000 p.m....| 140 | 1865 | 1.000 6¢.\iF. & A. do do Aug. 1, 1898 
do ist M., Middle Div. $16, 000 Rem. §  S.; als 18 1,000 6 g. |J. & D.| New York, Un. [r. Co. | Juné 1, 1896 
do 2a M.(to U.S. Gov.) on 394m. 394 |1865-7| .... 6 ost:  seeeienaine 1895 to’97 
| do 1stM.,Denver Ex.,l.g.,2,568,586 acs. ~ a 24 186 1,000 6 gw. |M. & N.'N. SS Lond. & Frankf’t.|; May 1, 1899 
; do Income bds, 3d M.on 427 miles, coup.| 427 | 1866 | 50 &. 7 M. & 8.|N. Y ’ Bk. of Commerce; July 1, 1916 
U. Pac. Lin. & Ool.— st m., g., gu. ($20,000 p. m.)c*} 220 | 1883 | 1,000 5 g. |A. & O./N.Y. Union Tr. & Boston| Apr. 1, 1918 
Utica & Bl. Riv.—Bt'k, 7 p.c. perpet. guaer.byR.W.&0O.| 180 100 34 |M.& 8.) N. Y., R. W.& O. Co. ept. 1889 
. I ies sine, tatis eretie ctinintiammnanntied c| 87] 1871 | 500 & 7 J. & J.| N. Y. Cent. Trust Co Jan. 1, 189) 
Black River - a es lst cap ney online c| 36] 1874 | 500 & 7 J. & J. do do Jan. 1, 1894 
} & Th more. ares .¢| 16] 1873 | 500 && 7 #3. & J. do do July 1, 1898 
neburg é Morristown - mortgage........ ce} 10; 1883); 1,000 5 J. & J. _ do Jan. 1, 1891 
| Utica Chen. d é Susg. Val ¢. gu. vD.L.& W. OT fo csee 100 3 |M.&N.| N.Y.,D.L.&W. BR. | May 1, 1889 
: Utica Clinton & nigh ton Let Mi. $30 a fs..| 31 |’66-’70) 500 &e. 6&7 |\J. & J.\Utica, Oneida Nat. B’k.| Jan. 1, 18 
vee (N. Y.)—Stock, 5 p. ¢. guar. My D L. & W a ones 2% J. & J. N. »D. L. &W. July, 1889 
mortgage (for $500.000)..........-------2.---- 12 | 1881 ote 5 F. &A. Oo do Aug. 1, 1911 
Valley (Ohio)--1st mortgage, Clev. to Canton.... 59 | 1879 |100, &c. 7 J. & D.'N.Y., Drex., Mor. & Co.) June 15, 1906 
Consol. mort. g., (for $4.000,000)s.f. not drn. Hier 91 | 1881; 1,000 6 g. |M. & 8. "do do Sept. 1, 1921 
Valley (Va.j—1st MD A ee, 62 | i881 | 1,000 6 A. &0O.| Balt.and New York. | Oct. 1, 1921 
.. Vermont & Mass.—Stock, 6 p. ct. pose. by Fitchb.. {| 3 A. & O.|Bost.,47 Devonshire 8t.| Oct. 8, 1889 
; Bonds not mort. (guar. , he + ca urg Seae c*| ..../ 1883 | 1,000 5 M. & N.| Boston. Fitchburg RR.| May 1, 1903 
) Vermont Valley of 1871—Stock .................-..-- a? © - snes 50 3 J. & J. Bellows Falls. July 2, 1889 
Ist M., with $500,000 au" ot. RR. stock as col..c* 24} 1880) 1,000 5 A. & O.'Bost.. Safe I Dep. & Tr.Co| Oct. 1, 1910 
road acts of 1862 and 1864 applied to 2 road, and gave it a subsidy The annual report for 1883 was in the CHRONICLE, V. 48, p. 554, 557, 
of $6,303,000 and a land pte about 6,000 ,060 acres. and the following figures Were given for the whole sytem operated : 
The Denver Pacific—Denver to Cheyenne, 106 miles—was built under OPERATIONS AND FISCAL RESULTS. 
the charter of the Union Pacific, E. D. (Kansas Pacific). 6. 887. 1888, 
As to the debt of the Pacific railroads to the United States Govern | wiles operated Dec. 31...... 4,594 4,764 4,898 


ment a decision of the U. 8. Supreme Court settled the point that the Operations— 





ent of interest on the loans was not obligatory on the companies | Passengers carried (No.).... 2,518,034 3,358,234 3,562,547 
hil the principal of _— — became due. Afterwards Co passed Passengers carried one mile. 247'34l" ‘275 262, 913, 074 278, 381-266 
the Thurman Act, May 7, 1878, whien, for the Union Pacitic, provided | ay’ge rate per pass. per m. AS 416 ¢ 
that 25 per cent of t e net earni ngs, after deducting interest on the | Tons freight carried 


4,258,240 — 4,772, 645 ra 891 654 
ey . penne. bm A. ey egy A al Se ee, *Tons freight carried one ma. 1,105, 978. .179 1,850, 1525. ,946 1,553,243.748 
Applied directly to interest account, one-half of Government earn- Suge tene per tee per tale Cupees aaSS ee. 1 261 ote. 























ings and 5 Per cent of net earnings, after deducting interest on| “ ~ * Not including company’s freight. 
first mortg ds. Second—To be placed in the sinkin a 1886. 1887. 1888. 
the other of ‘he Government earnings and so much of $8 Earnings from— 7. 
may be necessary to make ail the Sig Oe by the company eg as ogee pestbbnes odgevsden ° 6,096,237 6,595,779 6,726,085 
r cent of its net earnings eA Pe sink. fund invested | Freight ................ ...... 18,588,744 19,956,467 20,521,987 
an U. 8. panes (par vlan was $6,997, 650, ® premium paid on | Mail, express, Biidcnsticbece 1,918,815 2,005,519 2,012,751 
Sendo and cash uninvested was $1,813, 618; ea, Sy 811,268. The debt 
to the U. 8S. at — date was thus state‘: Principa', ‘$27, 238 ,512: inter- Total earnings........... 6,603,793 28,537,766 29,260,824 
est “iat and not paid, $817,095; int. pai i by U. $33 128, 804; re- | Operating expenses & taxes +7608, 619 17,667,732 19,165,366 
— s et Lh $12 236,399; balance of int. paid by U.8., $20, $42,023. 
— rs 4 oe 7 capital s eee anon one Bas h. ae > Net earnings........... 8,995,177 10,890,034 10,095,458 
a increased abou 000,000 since the conso ’ . ; : 
go0.nos, in 1880. > after 1879 were as follows: in 1880, 6| “' °* expenses tocarn’gs = 6519 mead —“ 
per oe 1881, 6%; in — 7 in 1883, 7; in 1884, 34g; none since. 1886. 1887. 1888. 
k been—In 1880, +4 ag 


The wy? Aw nee prices stoc Receupis— £ $ 
in 1881, 10513@ 31%; in 1882, 984@119%; in 1883, 7019@104%; in| get earninus.............. weceeceee 8,995,179 10,890,034 10,095,453 
1884, 28@845s: in 1885, 41 962%; in 1886. 44%4@68%: in 1887, 44@63%; | tnoome from investments... ..-- 890,020 1,030,552 916,215 
































































































































in 1888, 486619; in 1889 to Sept. 20, inclusive, 5612267 4. Miscellaneous land sales............ ‘ 

There are $18, 8,000 Leavenw’t branch 7 per cent bonds due Jan., ’96, —ey caouiee. iccteeets 670,341 a —_ 
an ac From trustees Kan. P. con. mort.. 1,113,600 B7.8BO = cccccece 

ann the Union | Pacitic collateral trust bonds, the first issue is limited Mag 

$1,b10000 cent iy ee ee Omaha Fong $2,051,000: A nara Bees oN Miscellaneous ..........-.-20e-0eees- _ Ores! A700 il th 
oradao Cen ro n ,051,000 0 2 2, 

$1, Railro reed. $2,326,000; total, $5,387,000. inion” Geet Pama Snover eibevabercens guccsos tig Tes ,082 — 11,052,981 

bonds of 1883 are secured by the following bonds: Colorado Central RF. | raterest on bonds.........--..-.«. .. 5,197,731 5,134,566 5,057,714 

1,363,000; Utah & a RR. $2,178,000; Omaha & eee. Valle) | piscount and interest............... 67,224 160,153 48,902 

R. $668,000; Omaha r~ 3X bbe A iailway, $2,108 Utab | Losses on invest., prem., &0......... _------0: 113,490 106,964 
Southern RR. extension #01, total, $6.408, S'nking fund,company’s bonds..... 591,965 587,670 588,585 

The collat. trust bonds on Den. ». Pk. ra Pacific are secured by mort. Sinking tunds, other companies.... _........ 21.846 24,846 
bonds on that read at $11.000 per mile, and its stock is owned by U. P.| Taterest—auxiliary lines . 1,298.399 1,331,372 1,362,601 

Of the Kan. Pac. morts. that on the East. Div. covers the tirst 140 m. | Land taxes. &c., Union Div......... 62,640 53.653 "70,408 
west of the Mo. River, that on the Middle Div. the 253 m. following and | [ogg on le -sed lines .... hor ae 11.722 324480 841,749 
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.) Miscellaneous..................... Rie =e 85,972 123,432 
ae Denv. a 9 morsenee —_ a —s — a — ,000 you. ~ — 

6 Kan consol. mort. covers the ro rom Kansas City to Den- ,201 
ver, and branch, 673 miles, subject to the divisional bonds (to retire eee ro sccccccncces 7,229,681 nyon se ee - 
which sufficient bonds are held) and the U. 8. lien. Surplus income of the year........ - 4,554,401 4,151,02 4 34°304 

The ge poy — —— Pacitie Fags « -— given bese the act U. 8. requirements... eeceee 7 4 8,033 1,205,656 1,1 , 
amounts of each class he the trustees of the consol. mort. econ : 
sol. mortg. trustees are Jay’ Gould and Russell Sage, and they held in Total surplus income..... eccee . 3,746,368 2,945,370 1,593,386 
ss = ry 1, 1889, the following bonds or the yy eee GENERAL BALANCE AT CLOSE OF EACH YEAR. 
$6,715,150 in "all, viz.: Leavenworth Branch, $58 2, eee meme epee 1886. 1887. 1888. 
ciltemtekiwen dn. $217, 750; income (subordinated) bonds, $3.9 5 406 ssels — b 
Cheyenne Branch Den. Pac. een .. #i, ¥67,000. They also held 31997. Road. equipment, &¢........... 161,283.688 162,522,403 164,997,724 
500 of the stocks and a 000 of the bonds of other companies | 3tocks and bonds owned, cost.. 35,529,187 42, 241.161 40,622,739 
controlled by the Union Pacific. nega investments..... 755,750 451,098 764,311 

LAND GRANT.—The proceeds of land sales on the Union Pacific main | Advances........ .........-..-.. 5,697,670 4,570,425 2,981,431 
line are applicable to the sinking fund mortg. 8 p.c. bonds. On the nae. Materials, ED, sicinndail wom 2,889,218 32,105 1,114, 

¢ the cash income from land is applied to the consol. ane “Se | Cash and cash resources..... .. 1,351,190 401,689 5,063,730 

Dec. 31 °88, the company had in cash from-the Un. Pacitic grant the sum | Sinking fund balances.......... 707 ,487 883,328 2,064,032 

of $5,582,890 (less $624,000). and in land contracts (with 4 accrue’ in- | Sonds and stocks in K. P. trust. 3,217,250 3 217,250 3,217,250 

terest), 86, 852,421; which sums are a nae to the p | bape of the 8 | Bonds held by Un. Trust Cu.... — ccccccccee «= ncccceccce 1,196,619 

per cent sinki ng fund bonds due in 1 On Jan 1, 1889. the U. Pac. | Land department assets........ 18,599,519 19,742,124 18, 726,050 
ands unsold were 3,054,000 acres, aaeeel at $2 ray 000; the K. P. 

lands moma. 5 3,243, +00 acres, estimated at $10,381,1 , « eeeceeee 270,030,959 235,961,586 240, 747,989 

The sales in 1886, 1887 and 1888 were as follows: Labilities— 

Union Pacific— 1886. 1887. 1888 ics 'desenaeiponhins e eweeee 60,868,354 60,868,500 60,868,500 
Acres sold (net) ....... .........- 146,189 51,352 17,2385 | PenEes GON ..o0ccccccce cccecces 81,969,127 80,180,655 80, 459, 655 
BME. . 000000 coos ncces cocccces $178,326 $74,123 $29. 784 | United States subsidy bonds... 33.539.512 33,539,512 33,539,51 
avenge ee on gross sales... $1 22 $1 44 $3 91 | Accrued int. on subsidy bonds. 15, 870, 753 16,363,744 16 “6 ,390 

Interest accrued not due ....... 758,49: 727,469 73 31,88 oe 
hares ‘sold (net)... rewccccceccesecs 225,623 511,702 121,596 | General income (profit and 1088) *13,927:456 *16,826,177 *18, : 57,46 
SI. cdlentis peaciinhe stikti cage $1,019,122 $2, 514. 643 $658,802 | [acome used for sinking fund.. 3,568,599 4,156269 4, 744,854 
Av. price (discounts deducted) .. #4 68 $4 $5 59 | Land and trust income......... 19,828,519 23'299, 260 24,779,629 
Total acres sold................. 371,819 562,522 138,821 229 
AMBOURE.... 2. .ccccccs cccccccecccee $1.228,225 $2,588,766 $624,018 Total liabilities. ....... ..... 230,030,959 235,961,586 240,747,889 





The Kansas Pacific lands, from the 380th mile westward, are coveret ared 
first by the Denver Extension mort. (covering 394th to 639th mile), and|_ * _* After deducting ee of U. 8. ereenens, come = 








all the lands of the Kan. Pac. vy the consol. mortgage. accrued interest on U. 8. bonds rg a ay to date. 0: 

=a FA —P. 38, oti. 525, Rach 9. 640; V - 47,0 9°2: 0. 140, 498. 50 : 

wid are meek for hcam ahaa Sea’ Alay Sod yp Bog So, Sto, 7, 34, 04,980, 267, 600, 70! 

Oregon Short Line are two of the most import ant branches. 49, p. 236, 270. y 

On Union ae a 15,495,208, from Jan. 1 to July 31, 1889 (7 mos Union Pacific Lincoln & Colorado.—This is a branch of the 

tng 65, against $16,037,644 in 188s; net, $6, 070,- -| Kan. Pac. Ry., running westeriy from Salina to a junction with the Kan. 

ane end Pac. at Oakley, Kan., and ma eeeny be built to Denver and Canyon 

; ag Jan. 1 to July 31 (7 mos.) gross earns. were | City, Col. The 220 m. al dy completed is a consol. of the Sal. Lin. & 

$20,012,432 in ae against €20,703,801 in 1883; net, $7,016,287, | Wet. Ry aad the Oakley & Colby Ry. in Kansas, and new road connect- 
against $7,317,465 at i tumaid wuz, ingthetwo. The bonds are guar. Y oy Un. Pac., by endorsement; tru 
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¥ bonds—PT in 
aT aacncawan MB*| Pa |e aneant lige ee ate 
ex} lana on of column g8, no : 0 ar per; en ayable, and b 
For ex} n first page of tables. Road.} Bonds; Value. Quistending Cent. (payable Whom. , Dividend 
icksb. Shrevep. & i ie lien mort., gold -. -c* 189 | 1885 | $1,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1 
ee morseegey, te 5000 secccesecceccccccesese: ¢ c*; 189 | 1881 | 1,000 6g. J. & J.|N.Y., Farmers’L.&T.Co.| Jan. 1, 1 oa 
3d M., and nah land, g., for $2,500,009...c*|} 189 | 1886 | 1,000 3-4-5 g. 'J. & J.|N. Y,, Central Trust Co} Jan. 1, 1916 
c. bds.. non. cum. (there are also $127,000 old 6s)| .... | 1887 | 2... 4 hs shinceoontl Jan. 1, 1920 
va. nid’ d—St’ ck (83. 577,333 owned by R.&W.P.T.)| 362] .... 100 eege ne ees OO ar Ee Ee ee 
) Mors, os lst M.Alex. to Gordonsy.&br. 97m.| 97) 1881 onne 6 M. & 8./N.Y.,Rich & D., 2 Wall.; Mar. 1, 1 
d series, (1st M. Charlot. to Lynch. ,60m.) | 157] 1881 cece 6 M..& 8. do Mar. 1, 1912 
= 34 series, 2d lien on €0 m.; 3d 0n 97 m..| 157 | 1881 dhleiad 6 M. & 8. do Mar. 1, 1916 
do 4thseries, 3 per cent for 10 years.......... 157 | 1881 wena 3-4-5 (|M. & 8. do Mar. 1, 1922 
do 5th — Bee. BED MeG ctnscaccesceces 272 | 1881 omnis 5 M. & 8. do Mar. 1, 1926 
[t ' SD <2 tcceugasceuasone -dennosarabesens 75 | 1881 onan 5 M. & 8. do Mar. 1, 1932 
Gen’! mort., “+ guar. by R. & D., $12,500,000.c’| 347 | 1886] 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin. avd int. ener (endorsed) en 347 | 1886 | 1,000 5 M. & N. o o May 1], 1936 
Pn nip & Ratan )lstM.,s.f.dr’nat 100; 28 | 1879 | 100 &c 6 J. & J.| Phil. Tr. & Safe Dep. | July 1. 19128 
nia @ Truckee—Stock.........20.22--- i ison saad cea alien a RE Re SR Rs soe In 1 
” ash RR. —Stock toe eT. 300, 000 eevee eeeeaeeeeeter ee2ee ceee 100 eneee eeeoe | i+  .(fv:|. @#@ee80e0e¢e00  @é¢04;¢€&=& + & 4 iewaesceee 
Pref. stock (7, non- cumulative) for $22,100,000.; ....] .... 100 cage ie 1. Geen Rea 
lst mort, gold. sink. oe not dr.($34,000,000) . ec} .... | 1889 1,000 5 g. |M. & N. New York Agency. May 1, 1939 
2d mort., gold ($14,000,000) ..............-s0--- c} .... | 1889; 1,000 5 g. |F. & A. do de Feb. 1, 1939 
Deb. bds., inc., non cum. ($30,000,000),r:d.atpar|; .... | 1889 | 1,000 6 J. & J. do do July 1, 1939 
Hannibal. & Naples lst mortgage.... .....--- nie 50 | 1879 | 1,000 7 J. & D.|N. Y., Bk. of Commerce.| July 1, 1909 
ae * C. ames 1st mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J. do do J 1, 1895 
eal estate & railway 2d mort....| 354 | 1874] 1,000 7 M. & §. do do Sept. 1, 1898 
do lst M const. Char. Bridge,coup.or rg. .... .--- | 1878 | 1,000 6g. |A. & O. do do Oct. 1,1 
RE eager) og SCOR OO, {ls 100 7 A. & O. do do Oct. 1, 1903 
St. Louis inne Blut & ug = i aeasceshe 42 | 1872 ree 6 perm do do Sept. 14, 1902 
St. Louis Ottumwa & C. R., 1st mort.............. 42 | 1887] 1,000 Tto6to5\A. & O. do do Apr., 1 
Boone Co. & Booneville ist mort., «ot guar....... 22 | 1873 oe 7 M. & N. do do May 1. 1903 
Brunswick & Chillicothe 1st mort., int. guar..... 38 | 1878 “nan 6to8 \F. &A.| Boston Bank Redemp. | Aug. 1, 1903 
Ware River—Stock, 7% rental guar. 999 yrs.B.&Alb. Get wae 100 349 J. & J.|Bostou, Bost.& Alb. RR.| July 3, 188 
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of of morte. isthe Am. Loan & Tr. Co. of Boston; sink. fund of 23 of 1 per 
eent yearly, but bonds cannot be drawn. U. P. owns all the stock except 
what is held by certain counties in Kansas. (V. 47, p. 490, 803.) 


Utica & Black a Pong Map Rome W.dé& Og. RR.) —Utica, N.Y., 
to Ogdensburg, N. Y., 134 miles; Carthage to Sackett’s Harbor (leased), 
30 miles; Clayton to Theresa, 16 miles; total, 180 miles. In April, 1886, 
theroad was leased in perpetui _ 4 a the Rome Watertown & Ogdensburg 

. Co. at a rental guaranteed t y fixed charges and 7 p. cent yearly 
on the stock. In Jan., 1888, eal oldera had ro 3 Be,.500 of aw ee 
their stock on the basis of 100 shares ag 000) for 
5 per cent oe. bonds and $7,500 in R. W. & O k; and in this 
way the R uired a majority of the stock, ‘1, 120,000 addi- 
tional to heel ‘ey in table and guaranteed. (V. 46, p. 76.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, "97 miles. Road opened October, 1872. Leased to il. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randaliville, N. Y., 31 miles ased during continuance of charter and 
renewals thereof \« the Del.  & Hud. Canal Co. -» which pays rental of $70,- 
500perannum Operated by the N. Y. Ontario & Western. The street 
aes owned by the company are leased to Utica Belt Line Street RR 
Co. for $15,000 per annum. Gross by N.Y. 0 of this road, and Rothe 4 & 
Clinton, 13 miles ye tg Sogetner 8 Ont. & West. ), in 1886-87, 

were $207, Poe oe . In 1889. -88 gross io ; net $68,494; 
 lossto N. Y. Ont. .» $3,657. Capital stock, $849, 285, (par $100), o 

which city of Utica hoide $200,000, with interest guara anteed 5 per cent, 

James I. llard, Pres., Clinton, N.Y (V. 47, p. 188.) 


Valley (N. VY.) Railroad.—Owns from Bin poem N. Y., to State 
line of Pennsylvania. 12 miles. Opened Octo 1871. Leased to 
Delaware Lackawanna & Western at 8 per —_ t per annum on stock, 
heen. par, $100), which was reduced 2 to 5 per cent, the 

assuniing the interest on bonds. Semel Sloan, Prest.. N. Y. City. 


gate (Ome). rae prom Cleveland, O., to Valley Junction, oe 
75 and 16 miles of small branches. Of the consol. mo burg; 
$1,600,000 is held in trust tor the first anortgege when due. ‘This including 
mortgage is a first lien om: veland terminal 4 A sinking | and a sixth 
fund sufficient to retire whole issue at maturity ns September 1,/ The income mortgage bonds 
1891, no deawings. Capital, $1,261,973, par $50. Control autshased bearing 5 lease by the Rich. & 
= ime, 5.300; by Me306 772 Taintor 3 olt, ae Panam estate in in | Danville Oo 
, $678,399; net us over all interest, of the $12,500,000 general mortgage bonds of 1886, $7,635,000 w 
1887, gross, $671,395; net, $300.1 ; surplus over all int., $47, 727. held to retire the serial bonds, also enough for the A na See - 
po ined oes ar fo 2.050; 3,501 to 9,732, abd 4,001 {0 4,500, all inclusive, Dear the’ en 
nF 0 2, an ’ ail inclusive, bear the en- 
Valley (Va.)--Owns from Harrisonburg to omen > Va.. 62 miles. | sorsed guarantes of the Richmond & Danville. There was due other 
EZ instons S13 miles fo Fattusnore std S17 males ts Washington, "Ene | compan Sep 90, 1888, $211,072 | 
n is es altimore an Was ’ | 
Baltimore & Ohio owns $424,000 bonds and $1,020,000 of the stock | Earnings for the years ending September 30 were : 


é W. 
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60 
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Balt. & 
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Midland & Great Southern was sold a 
as Virginia Midland, and bonds and 


@ lease of this road was made to the Richmond & Dan- 
of a payment of the fixed charges and the payment 

balance of net earnings to the Va. Midland Co. The 
advance the money for interest on the six 
earnings are insufficient, but guarantees posi- 
mortgage interest. The Rich. & W. P. Term. Co. owns i 
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oe pts I $2,731,839; (par $100). In 7 ending Sept. 30, 1887, Miles. Gross receipts. Operat’g exp’ses. Net recei 
were $122,272; net, $43,369; 1887-88, gruss receipts, |1884-85.... 354 $1,554,375 $990.432 $563,943 
$112,282; not net, $22, 266. (V. 43, p.608; V. 45, p. 673.) ao toee oor 1,551 667 . ooo 519,272 
aa recess Teed a eames ee Gneee: | MET 1800428, 55, HOUBIEES, ayy 79082 
es: branc es ero e ) : 85: V. 
burg RR. for 999 years at 6 p. 6. on sneak. the lessee to Sept, 3 t. 30, 1888, . How Tork OMeo. 2 Wall St. (V 45, p. 85; V. 46, p. 418, 699; V. 47, i 
SES GEES, SES Te SSO woe nn ea 43,p. 636.) Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. { 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat | Bonds all paid off. Gross earni in ’88 were $771,544; net, $366,721 
tleboro, Vt., 24 miles, and b ownership of stock the Sullivan County | dividends, $265,000; interest bond payments, $114,500. In 1887, 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con $720,428; net, $358,999; interest paid, $22,575; dividends, 

e interest of the Connecticut River RR. The Sullivan $278,750: bonds redeemed, $100,000; def., ,326. D.O. Mills, Pres’t. a 
County RR. stock, $500,000, is deposited as ——_ security for the ash Railroad.-— (Sce Map.)—This consolidated company, 44 


above mort. bonds. Earned 8 per ct. in 1887-8. Gross earnings, &c., for orm wns 
‘whole line in year trey A ee 30, 1887, were $406, 349; net *3126,370. form ed daly 29,4 89, Miss. River which: nay caniy be seen on tha a>. 





























In 1887-88 gross $412,198; net $117,371; surplus over interest and 6 ; 
per cent cividend, $407. Dividends since 1880 have been: In 1881, POAPERE NE MAD, Se Telos, Vis: i 
Ig; in 1882, 4; from 1883 to 1888 inclusive, 6; in 1889 to date, 3. OWNED BAST OF MISS. RIVE ies OWNED WEST OF MISS. ave = : 
L Lae ty Shreveport & Pacific.—(See Map Ointinnati New | Toledo, O., to East Hannibal St. Louis to Kansas City..... 276 : 
Orleans Te eas Pacifie) From Delta, La., on Mississippi River, to| and Camp Point, Ul., and Sr. L. Levee to Ferguson, Mo. 12 4 
Bhrevepor a0 miles, and extension to Texas State Line,13 miles Hamilton opp. Keokuk, Ia.. 541 | Moberly to Ottumwa, Mo.... 13% : 
latter to Tex. & Pac.); total, 188 miles. The old Vicks Decatur, 1. *.8r. Louis... 110) Brunswick to Pattonsb’g,Mo. 72 at 
veport & Pacific road was sold in foreclosure Dec. 1, 1879, — to E fingham and Alta- Salisoury to Glasgow, O. eco |<: ae 3 
anized under present title. The stock is $1,601,500, of which ond, iil Lub canes cbesoeneddec 224 Centralia to Co'umbia, Mo... 22 4 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- Streator to Fairbury....... 31 | Albia to Des Moines.......... 67 34 
or ae A a mujority, and also 692,000 of the 1st mortg. and} Edwardsville to Edw ards- LEASED WEST OF MISS. RIVER.. i 
500 3d mo bonds. 1 1891 the 3d mo bon ds ville Crossing, Ill............ 8 | Ottumwa to Harvey, Iowa, j 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 | Maysville to ttafield, Tivape Se Gl iconencestatcanade a 
per cent. Net proceeds of land sales og to BE ny ne F of interest | Detroit to Butler ............. 109 of 
on these vende f ngcesnary. oaner wise fund; no bonds LEASED EAST OF MISS. RIVER. Total owned and leased west : 
drawn (see V. 43, p, 104). ds unsold Suite 30, tB89, were 275,149 | Butler to Logansport, Ind... 94 of Mi-s. River............. A 
. tees of prior lien mort. and of 3d mort., Central Trust Co.; | Camp Point to Quincy, OL, —- ; 
of first mort., Farmers’ Loan & Trust Co. (trackage) ..............-.... 21; Grand come omnet' _~ 3 
From aad ‘Lto Jul 31, aon (1 mo.), gross § cornings were $391,718, | Fairb’rytuForest,[1.(track’ ge) 5 and rated ay 
sa gpd 685 in1888; net, $4,000, t. $6,000. Aftica to Covington, Ind..... 14 west 01 the Miss. Ri mivers. % 922 e 
annual report for 1888-9 was in V. 49, p. 279. In wer Aye | Sidney to Champaign, Ill.... 11 A 

June 3V, 188%, gross receipts were $592,603 ; net, $131,1 deficit | Laketon to Chicago (track’ge) 122 

Under interest, $267,003 ; in 1887- gTOss, 256; mee “sis, 934; tej 

‘deficit under interest, $177,683. (V.47, p. 284: V. 49, p.2 Total op’d east of Miss. R...1,296 
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of all the oli second mortgages, the consvlidateds of 1867 and tne 


| eee were at that time the Des Moines & site ee ge 115 miles; 
eens & x. W., 44; Peoria Pekin & J acksonville, 75; Attica Cov- 
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For explanation pas coda &¢c., see notes — Date es “| Amount | Rate r a — Payable mer b Potock en Due. 
or 3a— 
on first page of tables. Road. | Bonds) Value. |OUtstanding| “Qent, | Payable! Whom. 7) “Dividend. 
Warren (N.J. --Saeehs = % perp. guar. D. L. & W... 18 | 1855 + $50 31g |A. & O.'N.Y., Del., L. & W. RR.| Oct., 18 
SROUMMAGD, BOW 106. -a.,0<--,,-c-0---0-<2-ac0-ss.. 18|1870| 100 . aa Oct. 16, 1900 
SOC GOMER. TROTEERRD......-ccccccccccccccocecce+sces 18 | 1875 cose 7 M. & 8. do do March1, 1908 
Wash. City ¢ Pi. Loo rout ist M.bonds g. Alex. Br.s.f. 12 | 1873 | 1,000 6g. |J. & D.|Baltimore,Balt.& O.RR.| June 1, 1913 
West Jersey—Stock, $122,250 ‘s 6 p. c. —— > a 209 | _.... 50 34g |M. & 8.|Phila., Office,233 So.4th Sept. 16, 1889 
ist M., cum. sink. fd. $12,500 vearty. not drn.. 38 | 1866 | 500&c. . Me Abe do do an., 1896 
Ist CD — QOBUE won cc cwscccsccncsscces “| 63 | 1869 | 500 &c. 7 A. & O. do do t.. 189 
Consolidated mortgage. .............--cc0.--- 200 -r; 128 | 1879 | 500 &c 6 M. & N. do do Ov., 1909 
RRS Bette WOES. no ncccccccvcccoctocsesccecs TT 36:4 soe 1.000 6 F. & A. do do Aug., 1925 
I i tet tls ee neene 11 | 1868 100 &¢ 7 J. & D. do do . 
aang & Swedesboro, >) *c| 11); 1882, 1,000 : M.& N do do May 1, 1912 
PLE. Lcpeonetdoasanesedenes cavessbeepopneesece cees | seus oe a ee ane) Amit han 
West Jersey ¢ Atiantic—Stock ...........-...-------- 40 | .... 50 2ig |M. & 8.|Phil. Office, 233 So. 4th.| 3ept. 16, 1889 
ist M. Newfield to Atlan. C.,33 m.,drn at 100.c&r; 33 | 1880 | 1,000 | 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City, Ist mort.... ......-.. 7 | 1880 | 100 &e. 6 |J. & J.|Phila.. Penn. RR. Office.| July 1’ 1916 
West Shore—l1st M., guar. by N.Y.C.& Hud.,..... e&r) 448 | 1885 1,000&c 4 J. & J.\N. Y., Gr’d Cent. Depot) Jan. 1, 2361 
W. Virginia Cent. d Pitis.—Stock..............--..-- Ss ieee 100 | 1 ‘ei Bait . Co.’s Office. March 1, 1889 
BS Beis, Ge I BID condpe-ncccedessnaceges e* 60; 1881 1,000 6g. \J. & J.(N. Y. Office, 1 Br’dway.|} July 1, 1911 
Wesi’n(Ala.)—2d (now ist),zu.Cen. Ga.andGa.RR.. 138 | 1870 1,000 ~ A. & O.|N.Y.Kessler&Co. 54Walli Oct. 1, 1890 
Consol. M., gold,guar. by Cent. oe and Ga. RR. e 138 | 1888 1,000. 41g g. A. & O. do do Oct. 1. 1918 
Western @ Atlantic (Ga)—Income bonds ............- - 138 | 1873 | 1.000 | 10 Q—J. | Atlanta, Co.’s Office. Oct., 18 
Western Mcryland—lst and 2d wher mortgages..... 90 58&68 500&¢.' 6 J. & J. b penennan Jan., 90 &'95 
3d M.vendorseé by Baltimore........ ....-- ----- 90) 1870 500 &e.' 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1900 
. 4th mort. City of Baliimore stock................. | 90 | 1872 cone | 6 J. & J. do do Jan. 1, 1902 
5th mort., heii by City of Baltimore,s.fd........; 90 | 1887 eeee 3% jJ. & J. do do Jav. 1, 1927 
Baltimore & Harrisburg RR., three Ist morts....| — — | eee. | Various! Balt.,Company’s Offices.|/1892,’'95 & ’99 
Mort. (for $690,000) ..............2--eercene-e ee! 32 | 1886 coco | 5 M. & N. do do Nov. 1. 1936 
lst M. West. Ext., guar by indors.($240,000). c*) 15 | 1888 | 1,000 | 5g. |M. & N. do do May 1, 1938 
HISTORY, ORGANIZATION, &C.—The successive changes in the property Lines east of Miss. R.~ —-Wabash Western.-~ 
since ~~ first 1 — consolidation of oy - 1856 Jog ~~ —— 1887. 1888. 1887. 1838. 
of Toledo Wabas yestern have been as follows: e Tol. Wa 
West. was foreclosed June 10, 1876 and the Wabash Railway was or- | Grose earnings........... $6,902,109 $6,553,362 $6,518,062 $5,779,583 
ganized Jar. 1, 1877. embracin most of the lines east of tht Missis- Operating expenses...... 4, 784, 359 5,380,188 4 _ 4,689, 12% 4, 4,398, 392 
sippi Riv r between Toledo and East St. Louis e St. s Kansas 
City & Northern west of the Mississippi River was formed in 1871 as | ., ve earnings......... $2 aa ta $1,173,174 $1, $1,837,938 $1,331 331,191 
euccessor of the North Missour! Road foreclosed mm pagent, 1871. The ther income.....-...00e 7,980 52,980 _196, 922 
Wabash St uis acific was formed Nov y a consolida 
tion of the above Wabash and 8t. L. K.C. & N. railroads and their Total net income..... $2,125,032 $1,181,15 t $1,890,918 $1,483,113 
Sranches._ InA + 2088, this Webesh Bt. L. & Pac. was leased for 99 | Taxes,r’nts,car trusts, &c. 592,357 653, 268 394,006 419,231 
years to the 8°. ron Mountain utherp, on the basis of paying 
over surplus earnings, and without further liability to the lessee. In Balance. ........--.--- $1,532,675 $527,884 $1, ae 912 $1,068,882 
May, j se, receivers were. app Pree for th e Waly st é tL & P.. and ithe Int.on bonds and rentals =e... 2a. eww eww __ 916, 733 925,497 
road was foreclos p? 1 ut there was litigation and de 
the floating liabilities were large, and the original agreement co §:| Saw gNs ..0..cc2se0080 ----- $1,932,675 $527,884 ~ $580,174 174 $143,385 385 


not be carried out. Humphreys and Tutt were removed 
as receivers and Thos. M. Cooley appointed receiver for most of thelines 
east of the Miss. River and he was followed by John McNulta. The 
lines west of the Mississippi were organized in March, 1887, as the Wa- 
bash Western 

The St. L. Ott. & C. R. RR. wastaken in by Wabash & West. in Nov., 
1887, and bonds were issued on the road bearing 7 per cent interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Boone 
Co. & Booneville RR. is leased to May, 1903. The Brunswick & Chilli- 
cothe was leased to st. L. K. C. & Nor. - 999 years. Its bonds bear 6 
per cent interest till Aug. 1, 1900, then er cent till maturity. On 
— 1, 1887, the Eel River R2. was Rese for 99 years (see that com- 


pab 
For the principal ee east of the Mississi gp River a new plan of re- 
organization was made. dated Nov. 21, 18387, emb dying pares of the 
old plan of July 15, 1885, and an outline oftthe principal features of 
oo. =F gg! was published ia the INVESTORS’ SUPPLEMENT up to January, 
h‘s embraced the general plan of a foreclosure of the old mort- 
gaces and tlie creation of a new first mortgage by the Consolidated 
mpany, payable in fifty years from November 1, 1887, bearing 
5 per cent interest in gold. Into this all the old first mort age 
bonds, funded debt and 4 pertaining thereto to be convertible. 
A new second u or‘gage upon the lines east of the Mis issippi River, 
5 per cent interest in goli. Into this the principal o 


; 
( 





the bonds 


sevens of 1879 to be convertible. 
Chicago Division was foreclosei March 11 and the other lines on 
May 15, 1889, and an organization was made pro forma until July 29. 
189, when the consolidation was perfected between this company and 
the Wabash ence under the new title of “Wabash Railroad Com- 
pany,” with mileage above stated, andstocks and ponds as given in 
the table above, ani with the following Directors: James F. Joy, Ossian 
D. Ashiey, Thomas 8. Hubbard, Edgar T. Welles, Siiney Dillon, James 
F. How, Charles M. Hays, George J. Gould, 8. C. Reynolds, John T. 
Terry, Russell Sage. Officers: Ossian D Ashley, President; James F. 
How, Vice-President and Treasurer; Ed T. Welles. Vice- President; 

©. M. Hays, General Manager, and J.C. tterson, Secretary. 


STOCKS AND BoNnDs.—Th°® capital stock is $52,400,000, of which 
— 4 seme 100,000 is Ad gap ol 2 moves Ao y~s yey of 7 per cent perannum 
tive, about is common. Tine bonds 

oy as cumulati in ‘the table Path ani abstracts of all the mort- 
gages were published in the CHRONICLE of August 31, 1389, V. 49, pp. 
273. The first mortgage covers lines both east and west of the 

Missiasippi, and enough bonds are retained to retire the prior liens on 
— west; but the second mortgage covers only lines east of the 

ver. 

There were certain roads acquired free from mortgage which were 
pledged by the Purchasing Committee to the Central Trust Co. in trust: 
(1) To repay any unpaid advances made by the Trust Co. during reorgan- 
ization, and to provide for any deficiency in fun‘1s to pay interest on cer- 
tificat«s for bonde deposited. {2) To pay debts against the Receivers 
or Purchasing Committee — otherwise provided for. (3) And after 

the foregoing are satistiel the proceeds of these railroads and the 
Hume. & Shen. bonds, when cold form a sinking fund to purchase the 
first mortgage bonds at 105; but the bonds cannot be drawn. These 


Des Moines & St. Louis, 67; 8*. L. Jerseyville & Springfield, 71; 





en & Bouth., 15; Champaign & Southea«t., 12— total, 399 miles; and 
mortgage bonds of the Humerton & Shenandoah | wed: 4 to the amount 
of 2.000. (The Springfield & Northwestern and the Peoria Pekin 
& acksorville, 119 miles, were di-posed of before J , 1889, leaving 
273 miles.) : _ . BBIEE ame 


<n em, a, SOROS, &c.—The annual interest ae on the first 
mortgages will be about $2,615,000, and the debentures 
eal for coed sey per year when earned (but yd ceepmatire). making 





of preferred stock about $1,4 
For the whele combived system of roads eat ant Ww =e ero mee 
fey monthly show from ry 1, 188 uly 31, 1 AG he 
months), gross earn of 829,81 ast $6,503,518 in ge 
net earnings, $1,407,370, against $1,094,517 in 1 
The and income account for the port — calendar years of 




















—(V. 47. p. 42, 327, 382, 473, 626; V. 43, p 68, 100, 190, 261, 325, 327 
333. 369, "389, 420, 556, 663, 689, 730, 829; V.49, p. 23, 145, 236, 270, 


Ware River.—Palmer, Mass., to haf yreeneg Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Ruurill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 

Bridge, N. J., 1814 miles. The road is leased in prety to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I 
Blair, President, Blairstown, N. J. 


Washin pon City & Point Lookout,.—Hyattsville, Md., to 
Shepherd, .,13 miles. This road was opened in1873. Leased in per- 
petuity to ny Baltimore & = for — gold per annum, being in- 
terest on debt (assumed by B. & O.), and $3,600 og* an accumulative 
sinking fund —no drawings. The stock ‘oaia in is $1,000 


West Jersey.—Main line and branches—Camden to Cape May 
Brid hy Rid eton, Sea Isle, Ocean City, &c., 179 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 219 miles operated. 

Sinking fund of $12, 500 yearly for bonds of 1896 is invested in com- 

AS nee and $59 8, 250 were so held Fev. 1, 1889, including the 
8100, 000 Ocean City RR. bonds and $100.000 Salem RR. bonds above. 

D vidends since 1830 have been: In 1881, 4; from ete to 1884, in- 
ang and 3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 61g; 
a a 5 va 

From Jan. 1 to July_31, 1889 (7 mos. UF ee earnings were $820,161, 
against $857,172 in 1888; net, $231,5 3, against $313,776. 

The annual report for 1888 was publi shed in the CHRONICLE, V. 48, 
p. 526. Income account has been as follows: 


INCOME ACCOUNT. 














y the Receiver, and of 


the lines east of the Mississippi River yp Bin F on ys 
abash Western ate A as follows: 


all the lines operated by the 








1885. 1886. 1887. 1888. 
Receipts— g $ g B 
Gross earnings........... 1,286,012 1,352,458 1,469,215 1,556,033 
Net earnings........... --- 476,627 503,274 492,958 501,902 
Ither receipts........... ° 14,008 21,350 20,857 27,348 
Totalincome............ 490,625 524,624 513,815 529,250 
Disbursements— ~ > ~ ba 
Rentals paid.......... 39,098 41,745 39,154 31,397 
(nterest on West Jer. debt.. 175,174 130,174 182,343 175,174 
Net earn.of W.J.&A.RR.,&c 81,990 90,081 90,65 82,788 
Dividends....... é:peqe telnbue «<: Cea 89,140 89,142 138,082 
Rate of dividend............ 6p.c. 6 p. c. 6p.c. 64sp.c. 
Miscellaneous ............... jase nyt edie a 
Total disbursements.... 385,375 401,140 401,291 427,489 
Balance, surplus. seecenees -- 105,250 123,484 112,524 101,761 


—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526.) 


West Jersey & Atiantic.—Owns—Newfield, N. J., to Atlantic A A 
N.J., 3 miles yy Pleasantville & Ocean City RR., 7 miles ; total, 40 miles 
Jpened June 47, ee et d ‘operated by West Jersey "Railroad on 
joint traftic r cent of gross receipts on West 
Terse ee | re of this ed to be applied to any deficit in materes 
and inking fund for bonds purchasable at 105, or drawn at 
“—" po F105. In 1887 net earnings were $78,456; in 1888, $32,787. 
48, p. 291.) 


West Bhore,- tine of road from Weehawken, N. J., opposite N. = 
Oity, to Buffalo, N vi. branches to Albany City and "Rochester Ci 
about 448 miles in at Th is company was organized in in December, 1885. 
as successor to the N. Y. Tent Shore & Buffalo, sold in foreclosure. 
A lease of the West pure » property to the New York Central & sEptoos 
Compeny tor 475 years executed in compliance with the Png ot 
2 ye ret in 1885. "he $10. ee of stock is owned by the te 


aa Domedey 32 on of that company’s — 
x the Saietagel an rest tof t aha io. 000,000 of new ponds. The mort- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































































































































pescuenmes - — Miles D ate Size a See an INTEREST on DIVIDENDS. Oe Wh —— = 
lanation of column headings, &c., see no o 0 ar a r en ere Payable, and by| Stocks— 
ss aaes on first page of tables. Road.| Bonds| Value. |OUtstanding |" Cent.” |payable Whom. | Dividend. 
Western N. ¥. & Pennsylvania—Stock ($30,000,000) 658 .... $100 |$19,724,344 cain ae eee ee fee cee 
lst mortgage ($10,000,000), gold............. ..c*; 630 | 1887} 1,000 Peay 5 g. J. & J.'N. Y., Bk. of New York.| Jan. 1, 1937 
2d mortgage (1st oa equipment, ete.), gold..... c* 630 , 1887; 1,000; 20,000,000 |3g.ord5se.|A. & O. Paid 21 scrip Oot.,’89} Oct. 1, 1927 
do do incomescrip, red. atopi’n 630) .... amoie 812722 5 A. & O. None p tid. After 20 years 
Warren & Franklin, lst mortgage ... ............ 50 | 1865 | 500 &c. 800,000 7 F. & A.'N. Y. Office, 35 Wall 8t.} Feb. 1, 1896 
Weslern Norin Oarolina—l1st morigage.. ......... c¢, 130) 1875 osines 850,000 7 M. & N. Raleizh, N. C. May 1, 1890 
1st consol. mortgage, gold ($12,500 p-r mile)..c*, 290 | 1884 | 1,000 2,675,000 6g. J. & J.\N.Y.,Rish.&Dan. 2Wall.| July 1 1914 
2d consol. mort. ($15,000 p. M.).... ....--.-----.--, 290] 1884] 1,000] 4,110000| 6 |A.& 0)” .......... Oct., 1914 
Western Pennsylvania—\1st M., Blairs. to Butler....| 69 | 1863 | 500 &e. 790,000 6 A. & Q.'Philadelphia, Penn. RR.| April1, 1893 
lst mortgage. Pittsb. Br., Freeport to anegeny 28 | 1865 | 100 &e. 435,000 6 J. & J. do do Jan. 1, 1896 
Consol. M. for $5,000,000 g., guar., by Pa. RR..c*, 93 | 1888] 1,000 3,000,000 4g. J. & D. do do June 1, 1928 
White Water—Stock ($325,000 ~ 3 | eee = aia 1,300,000 ee SS ee re ees iam ete na 
Wheeling € Lake Erie.—Pref. stock, 6 p.c.,notcum. 187] .... 100 3,800,000 1 Q.—F. |N.Y., Office, 40 Wall St.j;Aug. 15, 1889 
lsat mortgage, mold epeagncesene eocctagad some ccee c*| 187) 1886; 1,000 3,000,000 5 g. |A. & O.\N.Y., Mercantile Tr. Co.; Oct. 1, 1926 
lst M., Wheeling Div.,8 & £ (2d on 186 miles)..c*, 50); 1888) 1,000 1,500,000 5g. iJ. & J.\N.Y ,Cent.Tr.Co.& Lona} July 1, 1928 
Film. Colum. dé Aug.—Stock, 6 p. c., guar.Wil.&@Wel.! 227) .... 100 960,000 3 J. & J. Wilmington, N. C. July 10, 1889 
BD NE, 0a concaccegcesecseeceseabeéneicetnes Cc, ..-. | 1880; 1,000 1,600,000 6 J. & D.' N.Y. and Baltimore. {June 10, 19190 
Wilmington & North.—ist M., 20-40’s ($1,000,000). .... | 1887 500 500,000 5 J. & D. Co.’s Office,Wilm. & Del.| 1907-1927 
Wilmington @ Weldon—Stock............---2-e-2-0--| seee | cece 100 2,500,000 4 ({|J. & J.,Wilm.,N.C., Co.’s Office.| July 15, 1889 
Sinking fd. bds., my. rovided for by gen’l mort c*, .... | .... 1,000 936,000 7 g.\J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Gen‘! mort. for $50,000 ($12,000 per mile)..c". .... | 1885 ° 1,000 2,260,000 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., income..... ....)  .... | see. 100 2,500.000 7 /A. & O. Baltimore. eeceseds 
Special Trust certificates ........ sapieneGeane simon) veade: | chee ... | 380,000 Bed ESE SRE Ta ore ee F, eee re : 
Winona & South W.—1st M., $18,500 p. m. gold...c*, .... | 1888 | 1,000 | (2) 6g. A. & O.'N. Y.,J. Walker & Sons.|April 1, 19 
Wisconsin Cent. Co.—1st wort., gold.............. e*, All | 1887); 1,000; 8,571,000 5 zg. \J- & J. N.Y.,36 Wall & Boston; July 1, 1937 
Income bonds, non cum , gold..... 1 ¢oebodnnnte e*, All | 1887 | 1,000 | 12,000,000 5g. A. & O.; No coupons paid. July 1, 1937 
Chic Wis. & Minn.—I1st mort., gold ............. e* 122/;1885 1,000 9,¢00000 6 ‘M. & 8 | New York, 36 W 11 St. |Mareh 1, 1915 
o do income bonds, 6 p.cent,cum.; .... | 1885 eooe | 8080000 ere Mie ae Nocoupons paid. | ........ 
Wisconsin Oent RR.—Consl. M 1st series, gold.ckr) 326 1879 | 500 &c.' 2,249,000 5 ¢ J. & J.| Boston, 50 StateSt. | Jan. 1, 1909 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r 326 | 1879 | 500&e., 1,750,500 72.\J3. & J 7 No coupous paid. Jan., 1909 
| | | | | 
| 











gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches. 443 miles in all, and also 
the terminals at Weehawken by ownershi, of all the stock and bonds of 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson 
is absolute as to interest and principal and is endorsed on each bond. 


West Va. Central & Pittsburg—A coal and railroad company in 
Nest Virginia in the upper Potomac region—the Elk Garden Coa! Field. 
Owns road in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles: branches to Mineville and Elk Garden, ¥ m.; operates Pied- 
mont & Cumberland RR., Piedmont to Cumberland, 29 m.; total, 96 m. 
Eatensions in poagnees. Owns 32,244 acres of coal and lumber lands 
covered by the first mortg., and has mineral rights on 5,407 acres moce. 

From Jan. 1 to June 30, i889, gross earnings were $345,313, against 
$294,872; net, $101,503, against +109,166. 

In 188 < net profits (coaland RR.) were $131,764; surplus over fixed 
charges, $86,878. In 1887, net profits on coat sales, $51,982; net from 
railroad, $71,394; total net revenue, $123,375; interest er $68 560; 
surplus, $60,635. Firet dividend, 1 p. c., was paid March 1, 1889. H. G. 
Davis, Baltimore, President. (V.46, p. 480, 610; V. 48, p. 129.) 


Western Alabama,—LINE OF RoAD—Selma to Opelika, Ala., 116 
miles; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. In 
Sept., 1888, the consol. mortgage for $1,543,000 (Metropolitan Trust 
Company, New York, trustee) was issued te retire bonds falling due, 
1,171,000 bonds being reserved to retire 2ds, due Oct., L8Y0. In 
887-88 gross earnings were $496,209; net, $114,212; deficit under 
interest, &c., $9,228. Stock, $3,000,000; par, $100. 


Western & Atlantic.—<Atlanta, Ga., to Chattanooga, Tenn., 138 
miies. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25,000. Gross earnings in 1888, $1,315,736; net over ex- 
penses and taxes, $441,284.- (V. 49, p. 270) 


Western Maryland.—LiInE of Roap—Baltimore to Williamsport 
Md.,90m. Leases -Balt. & Cum. Val. RR. ani extension; Edgemont to 
gs egg Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Valley Junc., Pa., 29 miies; Hanover June. to Ortanna, Pa., 32 miles; 
western. exten., Ortana to Fairfield, 5 miles,and operatel branches, 19 
miles; total, 209 miles. The Baltimore & Harrisburg was leased in No;y., 
"Ths stock ib pos 700; par, $50. Th has been lar 
658 4, ; par, . Thecompany has been ely assisted 
by the city of Baltimore. gely 
Of the Balt. & Harrisburg RR. the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are beld in trust to Py off prior morts. in 1888 a new mort. was issued 
to extend tha B. & H. to Blue Ridge Summit. Md., 15 miles. : 
al ar ends Sept. 30. Report for 1887-88 was in CHRONICLE, V. 
47,p. 708. Operations on main line and B. & C. V. RR. (and including 
also Balt. & Har. in 1887-88) hav, been as follows: 1886-7, gross 
earnings, $659,434; net, $261,109; “in 1887 8, gross, $771,210; net, 
ag 3 screreemaami $107,233. -(V. 47, p. 708; V. 48, p. 490; Y. 
» Dp. . 


Western New York & Pennsylvania.—The [line of road is 
~Buffalo Division—Buffalo, N.Y., to Emporium, Pa.,121 miles., Larabee, 
a., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. ¥., to Oil 
City, Pa., 136; Titusville, Pa., to Pioneer, Pa., 9; Olean, N. Y., to 
Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 
to Union oly 17 miles. Rochester Division—Rochester. N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to se age 18 miles; Genessee Valley Ter. RR., 
; ept. 30, 1888, 658 miles, of which 36 miles 
are leased. The Swain’s Branch, owned 11 miles, is leased to L. & P RR. 
Branch to Johnsonburg on Phil. & Erie. 

This company was ee Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The 
ony of reorganization dated Feb., 1886, was in the CHRONICLE, V. 42, p. 

2. Of the old bonds all but $800,000 Warren & Franklin bonds are 
retired, and for these first mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien on the railroad and first 

on terminals, coal and equipment, subject to lease of terminals and 
equipment to 1st mortg. bondholders if foreclosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest m 
be paid wholly or partly in serip as follows: 1 per cent cash 4 scrip; 1 
Cash scrip; 2 cash 2 oy f 249 cash 1 scrip; or 5 per cent if paid all in 
scrip; after 1898 the rate is 4 p. o. cash and, if earned, 7 per cent may 
be pal but after 3 per cent has been paid on second m 
5 stock and seconds share alike, The scrip issued for intorest bears 
> per cent interest, non-cumulative, payable only if earned, is secured 
A the coupons placed in trust therefor, and is due 20 years from date 

t redeemable at option. It is convertible into income debentures 
non-cumulative. and payable at option. Trus or lst mort., 
- tile Trust Co., of N.Y.; of 2d mort. Fidelity T. & 8. Dep. Co. 
Philadelphia. (See mortgag ts, Ganesscee, V. 47, p. 109.) 
P. 














ea 
Second mo: coupons due tn 1888 were 
From Oct 1, 8, to July 31, 1889 (10 months prey 
$2,677,856, against $2,418,378 in 1887-8; net, $540,803, aget, 1,186. 








The report for 1887-83, was in the CHRONICLE V. 43, p. 93, and gave 
the earnivgs for ten months only, from Dec. 1, 1887 as below. 

















1886-7. 1887-8. 

10 months. 10 months. 

SS OI A... 3 ccc sacdes: eudesenccccctiog $ 2,250,229 $2,567,938 

CRTRTIRE SCRPOMREG, icc cdcccoessccccccesves 1,832,563 1,813,373 

WOR CTR wadiccnsccdacscccusesécesecss $417,666 $754,564 
Deduct— 

Pcs denn bcnnsasenbendweccetean cape sénad Genaneseomeseake $52,971 

7 \ttemetdnhadhsbis secmmmpeummaconnnsdinsahmaaninaates 65,624 

Be, DIUREEs Siracccccdencacesencsunsecesagseenacous 47,479 

$166,074 

Net income for 10 months............-.... cececconccone+cesecee $583,439 

Interest on lst mortgage bonds same period.................. 329,704 

inc hs dmetddeceaninesiennesnserses-ventens owes seccepas $258,785 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p. 
109, 161, 278; V. 48, p. 70, 98, 222, 389; V. 49, p. 235.) 


Western North Carolina,—(See Mup of Richmond @ W. P. Term.) 
—Owns from Salisbury, N. C., to Paint Rock, Tennessee State line, 190 
miles; Asheville to Jarretts,109 miles; total, 29UV miles. Under con 
struction Jarretts to Murphy. The road was financially embarrassed, 
and was purchased April 17, 1875, by commissioners for the State of 
Nortb Carolina, and subsequently finished by the Rich.& West Point Ter. 
Ry. & Wa:2house Co. In May,’86, leased to the R. & D. tor $134,980, ia- 
terest 0. bonds. Stock, $4,400,000 common and $4,000, pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols. 
are deposited to secure the collateral trust of the Rich. & W. P. Term., 
which company als) owns $3,168,300 com non and $3,168,300 pref. 
stock; $850,000 of 1st consols are reserved to retire the 7 per cents. 

Ia 1887-88 gross earnings, $629,379; net, $85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1387, gross earnings were 
$660,599; net, $84,350; interest (not includins a»y oa bonds held by 
R. & W. Pt. Term.), $160,741; deficit, $76,392. 

Sept. 30, ’82, there was due other companies, $1,243,016. (V.46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m ; erenen 00 Aaa? City, Pa., 28 miles; total, 93 miles. A new lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1388, cuaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; 
Gross in 1888, $1,470,258 ; net, $570,127. Dividends have been: In 

885, 6 per cent; in 1885, 9; in 1887, 3; in 1883, 6. (V. 46, p. 431.) 


White Water.—Valley Junction, O0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorg under this title. In year ending April 30, 
1838, gross earns. were $96,858; net, $2,601, against deficit of $5,408 
in 1886-87. Elijah Smith, President. 


Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, 0., 174 
miles, and branch to Huron, O., 12 m; Wheeling Div., under construe- 
tion—Bowerston to Martin’s Ferry, ee Wheeling, 42 m., and 
branches, 8m. Sold in foreclosure April 23, 1886, and reorganized in 
July, 1886, with stock of $3,600, ($100 shares), which in March, 
1888, was made a prefe 6 per cent non-cumulative stock, common 
stock for $3,500, being authorized. Dividends on pref. stock have 
been: In 1838 3 per cent; in 1889 to date, 3. Mortgage of 1883 for $1,- 
500,000 was issued to extend the road to Wheeling from Bowerston, O., 
and the contractor pays the interest on this till July, 1889. In year 
ending June 30, 1889, gross earaings $870,495; net, $ 25,400; surplus 
over interest and taxes ($171,933) and dividend paid (4 p. ct., $144,866) 
$3,601.—(V. 46, p. 371, 538, 650; V. 47, p. 1B9, 325, 563; V. 48, p. 38.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., tv Culumbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 8S. OC. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com. 

reorganized under present style. Divilends of 6 per cent yearly 
ae been paid since 1841. ° 

In June, 1885, the road and enesty of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest aud 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In vear ending Sept. 30, 1887, net receipts 
were $269. 144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 C., $2,753; in 1887-83, gross 
$779,989; net $240,648; surplus $48,499 over interest and dividends. 
—(V. 47, p- 801.) 

Wtimington & Northern.—Owns from Wilmington Del., te. 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 

ased, 5 ; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the W n & Reading 
RR. Co., which on its interest and was sold in foreclosure Deo. 
4, 1876. The for $1,000,000 was authorized to cancel exist- 
mg debts and to pay for improvements; but only $500.000 can be issued 
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3 142 INVESTORS’ SUPPLEMENT. [Von XLIX, 
Bape ca : hanes - 
ai Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Bi INTEREST OR DIVIDENDS. Bonds—Princei- 
| Fer explanation of column headings &c., see notes Road —_ Par Amount ‘Rate per| When |Where Payable and b Piloke te 
’ ” ’ 
i n first page of tables &C’n’l| Bonds! Value. Outstanding Cent. Payable Whom. . Dividend. 
« Worcester Nashua ¢@ Rochester—Stock .............- O46 4 i $100 3 J. & J.| Worcester, Office July 2, 1889 
| POG, TEBERIRED occ ccccccnccscescessevcedoceccess c*| .... | 1873 | 500 &c. 5 A. & O.|Bost., Globe Nat. Bank.| April 1, 1893 
PRMGS, MUOTURARD ..... .- 0 c0ccccccccccccccccccccnces c*| .... | 1875 |1000&e. 5 PF. & A. do do Feb. 1, 1895 
Mashua & Roch., lst mortgage. .................. c*| 46! 1874 | 500 &e. 5 A. & O. do do April 1, 1894 
W. N. & R.—Mo ortgage AS ac EPO NEY OS, SO SI e“| 94/1886) 1,000 4 J. & J. do do July 1, 1906 
Zanes. @ Ohio River—1st M., gold, $25,000 p. m..c* 74 | 1886 | 100 &c. 6 g. |F. & A.\Last paid Feb. 1, 1889. Feb. 1, 1916 
CANALS, 
Chesapeake & Delaware—Stock....................-- | 7a $50 ---- |J. & D.| Philadelphia, Office. | ..... 
ist mo e (extended in 1886)................. r) 14) 1886 | 500 &c. 5 J. & J. do do July 1, 1916 
Ohesapeake € Ohio— Maryiend _~ sinking fund..; 184) .... ,; 500 &e. 6 te a ioe Seainade 1870 
land loan, guar., sterling .................e.. 184; .... | 500 &e 5 33 tee ees me 1890 
Bonds having next reference  sdodbammisinidie miens 184} .... | 500 & 6 eS 8 a eae 1885 
Bepair bonds, Act 1878, first lien................. 184 |’78-’89) .... 6 J. & J.| Jan., 1887, last paid. 1898 
Delaware vision—1 st M. (ext’d 20 yrs. in 1878).c|} 60/1858] 1,000 6 J. & J. Phila., 226 So. 3d st. | July 1, 1898 
Delaware ¢ Hi Shs isnt eibibendacdiné pecnbeds Gee | | geass 100 1% 7 me Bs Of., 21 Cortlandt. Sept. 16, 1889 
ist m. on property in New York State........... r; .... | 1871 | 1,000 7 - &J 4 do an. 1, 1891 
Debentures secured by Penn. Div. bonds....... od ---- | 1874] 1,000 d A. & O. do Oct. 1, "1894 
ist M. on Pennsylvania Div. 10,900,990) .. ---- | 1877 |1000&c. 7 M. & 8. i do Sept. 1, 1917 
Bche nectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &c. 6 \|M.& 8. do do | Sept: ’ 1924 
Lehigh Coal 4 Navigation—Stock...... ...........- 839 | .... 50 2144 J. & D.| Philadelphia, Office. Pan a a 18&9 
ist m. canal,6,030 acrescoalaud76m.L.&8.RR.r| 124 | 1864! Var. 444 | Q-—J. do do July 1, 1914 
m. Leh. & Sus. RR. Mauch Chunk to Easton..r| 46! 1867] Var. 6 Q—F. dao ao Feb. 1, 1897 
24M. on Can.,Coal&RR. cm Nant. ae »26m.c*| 196 | 1867 | 500&c. 6g. |\J. & D. do do Dec. 15, 1897 
Cons.3d adM.Canal ,Coal&122m.RR.;2dM.26m.RR.| 196 | 1871 1,000 7 J. & D. do do June o 1911 
Greenw’d 2d on 1, 254 acres coal land ext'd.” 77). “ ---- | 1872 | 1,000 7 F. & A. do do Feb. 1, 1892 
General mortgage for $15,000,000, gold......... 209 | 1884; 1,000 | 4\og|. Q.—F. do do May . 1924 
































on present mileage. Gross earnings in 1886, $384,237; net earnings, 
$5427; — receipts $1,680. In 1887 gross $383, 336; aes over 

ses and taxes, $49,075; saeninn: over fixed charges, $36,3 Paid 
iniorest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614 


Wimington & Weldon.—Owns Wilmington to Weldon, N.C., 162 
miles; “ae ae 17 m.; Scotland Neck, 43 m.; nays etteville, 
7im.; : Hope, 20 m. Warsaw, 13 m.; total owned, 326 miles. 
oo Aibermare - Raleigh R RR., Williamston to Tarboro, 32 miles ; 
do R., Goldsboro to Smith field, 22 m.; Florence RR., 
«<2 RD y Aug.,16m. Leases Wil. Col. & Augusta, yw m. 
Featral 1 South Car. Gointly ‘with N. E. So. Car. RR. )}38 m. Total of all 
650 miles. Extension to Greenville and to Pde hag pe N. C., 36 miles, in 
ss. Leased Nov., ’72, to Wil. -&A ug 
Ya default December, 1877, ‘and the lease was surrendered 
oe 878. In June, 1885, hens orgy oe wry a lease for 99 years 
the Witmsinaton Columbia & A (Se pany any above.) 
There was Sept. 30, 88, $1 "768.031 1 to the poe ae of the sinking fund. 
The certificates of ” indebtedness 500,000, were distributed to 
stockholders in January, 1887, =e a ’ scrip dividend. 
Dividends since 1877 have been ; From 1878 to 1881, inclusive, 3 per 
gent; in 1882 and 1883, 6; from 1884 to 1889, inclusive, 8. 
ear ends Sept. 30. Report for 1887-88 was in CHRONICLE, 
¥. 47, p. 801, giving earnings on 322 miles, including Midland of N. C. 
INCOME ACCOUNT. 


1885-6. 1886-7. 
$477,282 $557,085 $713,417 


scecccessecs $79,365 $138,353 $327,708 $355,020 
Dividends... (8%) 166, 592 (8%) 200,000 (8%) 200,000 (8 %) ) 200,000 








—_ 1884-5. 


Receipts 1887-8. 
Met earnings ..... -.$4083, 078 








RR. for 99 years. The; 71 


The Chicago Wisconsin & Minnesota, from Schleisingerville to Chica- 

0 & Great Western terminals in Cook Co., Ill.,122 miles, was leased 

an t. 1, 1885, in Ye -agg 4 to Wisconsin & Minnesota, now adsorbed by 

consin Central Co. Rental is 37°50 per cent of gross earnings, less 

its proportion of terminal charges, but_surplus rental over $350,000 
sary is divided equally with lessee. .The earnings on the entire s 

ncluding Sere Central Por ; were $2, 14 582 gg 7 months, 

Jan. uy to July 31, 1889, against $2,011,909 in 18828; net, $679,911 in 

1889. (V. 46°p. 471, 826; V. 47, p. Bo 473; v. ‘48, p. 3o7, 452, 590, £29, 

855; V. 49, p. 23.) 


Wisconsin Central Railroad.—Owns the main line and 
branches, Menasha to Ashland, 253 m.; Stevens Point to “yee road 
m.; branehes and spurs, 25 m.; af owned, 349 m. 
waukee & Lake Winnebago, Neenah to So Dehuiionaneetne. 1 64 1 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
te Schleisingerville, 33 miles. Total operated, 450 miles. This road is 
still operated independently by trustees, but in harmony witk the Wis- 
consin Central Company consolidated lines. 

ere was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for 24,453, and 2,473 town lots ‘and 28 
plocks for $113,747, receipts from p ooeunpegs to that date being $909,- 
270. Interest on the second series of bonds payable Jan. and July, but 
dependent each time on the net earnings of the half year ending siz 
months before. The stock of $2,000,000 preferred and $9,435,500 Fy A 
mon was depositea in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid. on bonds. Trus- 
tees’ certificates for new stock (without voting power) were issued to 
the old stockholders, which pass as a delivery on sales. Nearly all the 
stock is owned by the Wis. Central Oompany (see above.) Proceeds of 
land sales go to sinking fund for bonds; no drawin 


Be Sy Milwaukee & e Winnebago RR., from Neenah to Schleisinger- 

Ritell ...ncesse a ea cond senses "29; 377 posinse ville, hey for 99 poaues the = ay ty 371g vor oe = gross earnings 

Balance lus. . u 000 per year us o equally essor and lessee, 
In 1886-87 Ene net receipts include those from - & A. lease = 4 the bond as ake tanned 1 cubes! to thie 1 = 








and the int. ee , $175,000, paid on saviitanbene' of. indebtsdness. 
—{V. 47,.p 

Winona & South western.—Road projected from Winona, Minn., 
 Seaee mey Neb., 375 miles, completed from Winona to Bear Creek, 21 m. 








8 lease. 

The exchange of stocks ayt bends by Wisconsin Central holders was 
optional, and in the table above is given the amount not exchanged 
prior to May, 1889. 

For four years the carnings, &c, W 








ose alliance with Green ay Winona & St. Faul RR. Trustee of 1887. py 
mortgage for $6,950,000), Farmers’ Loan & Trust Co. Stock: Common, | GT0SS earnings........ #1, 461,004 FA.56 $2,050,291 $2,040,677 
33.7 800; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) | | Operating expenses.. 941,881 1 "182, 080 1,509,581 1 S50 816 
Wisconsin Central Company.—This company was organize Net earnings ...... $519,123 $383,233 ~ $540,710 $489,861 
June, 1887, to gather ne: a oe 7 ration the ownership and control | Rentals, carserv., &¢.. 310,406 366,559 473,842 685,300 
of the Wisconsin Central A es, Viz.: nesota St. Croix & 








Wisconsin, 106 miles; Wisconata & rss = te dg 58 miles; Chippewa Falls t 
Western, 10 miles; St. Paul & St. Croix Falis, 4 miles; Penokee, 49 miles; 
Packwaukee & Montello, 8 miles; Wisconsin Central RR., 352 miles; 
and the leased lines, Milwaukee & Lake petra = 0, 65 miles an 
Chicago Wisconsin & Minnescta, 122 miles; to miles, of which 
235 miles, being the property ot the first six aver ME son been acquired 
and is now operated by the company, and also the Ch. Wis. & Minn., 
leased. Fiscal year ends June 30. 

In May, 1889, an arrangement for Northern Pacific to run over 
the lines of this company into 8t. Paul and Chicago was made Ly a con- 
fzact for 99 years from July 1,1889. By this the Wisconsin Central 
receives at Ashland and St. Paul, Northern Pacific business, and delivers 
it in Chicago, 3 and receives Chicago business destined for the Northern 
Pacific. e Wisconsin Cc ntral retains 35 per cent of its gross earn- 
ings, and apenonrietce the 65 per cent to Northern Pacific for operating 

certain improvements. If the operating expenses are 
than 659 r cent, the Northern Pacific receives a sum equal to one- 


of the «ifference. If the operating expenses exceed 65 cent, —- 
excess 


the Wisccnsin Centra! pays not ex Ig per cent of 
pafoed its 35 per cent, an psprdarspah one halt of to ny excess of operat- 
bes above O1's S pet con t of the gross earnings equal belween 
sin Cectral and the Northern Pacific companies. e North, 
ceweres: is Bee pound to pay its one-half of — h excess, exceptin 
out of future profits received under the contract with the Wisc. Centra 
The Wisconsin Central ¢ Company had acquired up to May 15, 1889, the 
following properties and securities, viz.: 







































Balanoe.........-.-. $208,716 $46,674 $66,8 $195,439 
—(V. 45, p. 26, 240, 573; V. 46, p. 228; V.47,p. 107; V.48,p. O90, 327, 428.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 


Rochester. 
October, 1885, a lease of this roperty for 50 years, from Jan. 1 
made to the Boston & Maine R RR. Co. at a rental of $250,000 
and taxes. For 1887-8 rental $250,000; net over all fixed charges, 
ye we 798; paid dividend at 6 per cent, $183,834 ; deficit, ae ay total 
detielt to Laity 30. 1888, $192,051. Dividends since 1883 have ‘been : 
1834, 149; in 1885, 3 and 17 stock; in 1886, 3; in 1887 a 1888, 6 ; 


: y 1889 to date, 3. 


Zanesville & Ohio River.—Owns from Zanesville, O., to 
Harmar, on the Ohio a egy “H. poner Marietta, m.. 80 miles, in- 
cluding branches, 6 miles. Whole pod put ~ —— in July, 1888. 
Malta road connects with the Shawnee & River Rail- 
way, constructed by parties interested in the 7 Z. et . and having a 
coal traffic secured by contract for aterm of 30 ro The mortgage 
is for €2,000,0 000; the Mercantile Trust Co. of N. trustee. 

In August, 1889, interest was defaulted on the bonds and a commit- 
oon ae 236)” olders appointed. See V. 49, p. 178.— (V. 47, p. 50; V. 49, 
p. ’ . 





CANALS, 





1st Mort. Income Preferred Common e—Delaware sang So Cites eCity, Md. 

Wisconsin & Bonds. goa 600 9540 600 $810,000 inguly. 86, Sears detalontion by t the Treasure SF oe come 
Binn. Bt. Croix & Wis. .$2,371,000- *728000 1248;C00 832,000 med poor tide pm gad operas gr 2,002,080. of new © pot cent 
ul& St. Croix Palis 110,006 00:7": $4,000 000 | pons eat cuting May $1, 1889, gross receipts were 190,46 
Wis. Cent. RR.... Oa Heat eoeg <--.---. 1,800,000  8,285.600 | and net $143,340; surplus over interest, $13,192. (V. 47, p. snd s: 
Ke0.....--.--- ------ 1,334,000 500,000 500, 1,500, Ohio.—This was assisted with loans e 
aukee & Montello Saaee . ~ sanazece 70,000 ; "85,000 000 | State of ox Tt has lo long been to meet its interest, except 

on the bonds of 1878, and ‘these too ames been in default pees 

aoe Fee ke ...-«-$9,399,500 $1,868,000 $4,212,000 $11,688,600 ese bonds. In addition 






sal capitalizn , amounting to 





Together with sundry notes, sere vied and other floating obligations of | t© 


Jen.; 1887. The Balt. & Ohio own a majority of th 
the above indebtedness, the company owed ot ee ae $1,600,500 es 
the shape of small issues of bonds, debt ce tes, pay roll acco 





rtifica 

5 .|ete. In 1887,. gross earnings were $129,207; $174,294. 
000,000 per nny on Bug as follows: Firs, 9,000, 00,000. at 9 pet pote ‘In 1888 A ee earnings were $129,469; expenses, expenses, $Y 46, DP. 
mon-cumulative: tr-“tohy ock, $3, 8 ind at's e cent, cuinulativ e; | 38; V.4 " al & Maviga # 
eompmon Cc 0 wart, on,—Leased to to Lehi Coal tion Co, 
of New York, and Edwin H. Abbot, of Gf moran, J eae terest on eDiytston, "i per cent a year on stock (payable, Q—F.) 




















OR Maat 


SEPTEMBER, 1899. | CANAL STOCKS AND BONDS. 143 

































MAP OF THE 


DELAWARE & HUDSON 
CANAL COMPANYS ‘3 


RAILROAD & CANAL SYSTEM. 


—_ 
i a 







1 Waterloo 















ME oe 

podFBcio™ 
‘W.CHAZY © 
_ Beekmantown} 
tas 5, PLATTSBURG 
On ~F, Dannemoré ¥ 
Noug Allg — MN 
' Lyon Mt. «gmat: pases MS, faa ey 
Be PP Peru ‘ 
LYon Jug: - 

St. Regis Falls o Loon L. Apes Ferronaf 

. . . pg > 

e De Kalb lly My, as USAB LE fe) 

Bloomingdales ‘, ‘ee 
PAUL SMITHSo Z 

Saranac Lo /- 77 = 
; S 


Sz i ie wt Essex 

— j a: Whallon, ° 

> Clifton 5 te be nt G Waaham’y 92 : 
Tupper Lg V3 


he: Elizabethtown ao. “{ 
‘ es y “mM 3 iu . % tg : ~ ok 77 
*. Jayville ADIRONDACK: — : ¥ ., Westport a 
CVC i 4, 7 a] _¢, 4 is ra 
SACC? " , Wink. aut © Mineville Om, 
SAN S : 4 (oh MOUNTA) , iS sim a | .. é Port Henry e 
—— ne LE Longél. yd: es we a 
S : ammondville 
‘Tyown Poin 


































ssex June: 
NGTON St.Johnsbury 





os, 
A 

























L \ER | 
e: ont pet 


Montpelier Jc. }-< as 


(SE-B 
Be Clayton > 











" 












2 
Wells River 












































~_/ 





Le 





* > 


a hw Se a 


+) = 
xs we 










an 
A 








Transparent I. 
5 


% 
PisecoL. ff Sageville 















Coyemans Jc. ¥ 






q Stamford 









Rie oPrattsville 
‘ YHobart 
Hunter oa 
















©, 





Ra . RON! 
y Parksvillé High Falls 
* 











» 
- 





gpamokin Su ™p 


Ashland" 














144 




















































































































CANAL AND MISCELLANEOUS STOCKS AND BONDS. pou. xuix 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. ) Miles INTEREST OR DIVIDENDS. Bonde—Princt- 
For explanation of column ——— &o., see notes Rod& “— Par |, Amount Rate per| When |Where Payable, and b pal, When Due, 
on first page of tables. Canal.|Bonds.| Value, |OXtstanding Cent. lpnpable Whom, ‘ Dividend. 
Morris—Stock, consol., 4 p.c. gu. 999 yrs. by Lehi 4 BOB fT -ccve $100 | $1,025,000 2 F. & A.|Leh. Val. RR. Co., Phila. 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehig Dee. esos 100 1,1’ 5,000 5 F. & A. do do Aug 8 8, ieee 
let owe? pentdneeéscecets ene pooescadbocccestes are "76-85 met 7 ieet ane 7 A. & O. do do 1, 1906 
' Gen. mortg. ., 8. f., interest guar’d by Penn. RR..c*| 316 | 1870 | 1,000| 2,738; “6 (3. & J.| Phila, 233 So. 4th St. wii "1910 
Sehuylkill Navigation—\st mortgage, extended....| .... | .... | 1,000 9,676 6 Q. —M. Philadelphia, Office. | March, 1897 
on mertgnge bss Ud eSVe U6be bevLcsubooagsoesémwecvobe pane. J<- game 4c 107,369 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. ( ny BRB) & BR.) ...... odeo h dbee bhininis 36,00 6 J. & J. do do 1895 
Boat and car loan, (payble by sniagtipco dine ---- | 1863 | 1,000 , 132 22005 6 M. & N. do do May, 1913 
Boat i {et ee eS ere ---- | 1864 | 1,000 ? 7 M. & N. do do May, 1915 
na—Maryland a a subgenee sous Fae vant 1,000, 4 J. & J.| Phila. and Baltimore. Jan., 1933 
Susquehanna —— bonds, 3d mort..... ---- | 1859) 1,000 74,000 6 J. & J. do do Jan. 1, 1918 
do ref. and priorit ponds. seeee eoee | 1884 500 0, 6 J. & J. do do Jan., 18 
do nds of 1372, 4 mort...... ---- | 1872 | 1,000 j 7 J. & J. do do Jan., 1 
MISCELLANEOUS, 
Adame nok a a anos 2 .—M., N. Se 59 Broadwa . Be t. 1, 18 
American Bett hone—Stock ($ 20,000,000 authorized) nines 3 xy Boston, Compy’s Office. Oct. 15, isee 
Deben wapry lee ,000) red. at 110 aft. Aug. 1,1890.c&r;) 1888 7 F. & A. do do Aug. 1, 1898 
Amer. Tel. @ Oab _. 5 by West. Union.......... aaeo 1% o-M. N. Y., West. Union Tel.) Sept. 1, 1889 
4m. Goat (Maryland) —Stoc saaneddactmhelmequssecieiees seas 3 .& 8. oo office 1 Broadway.) Sept. 10, 1889 
29.729 shares have been converted into Lehigh Coal & Navigation Dividends since 1880 have been: In 1881, 2 p.c.; in 1882, 4; in 1883, 
stock, a only 2,938 shares unconverted. winterest on bonds is “2 ye 1885, 549; in 1886, 4%; in 1887, 4; in 1888, 41g: 
Oo 
rae me Hudson.—(See Map). The Del. & Hud. Canal Co. was Report for 1888 was in CHRONICLE, V. - he 249. 
chartered April 7, 1823, and the cana] from Rondout, N. Y.,to Hones-| Receipise— 1887. 1888. 
Gale, Pa., 108 miles, was ——— in 1828. The company owns the fol-| From railroads and Nesque. Tunnel. $1,464,381 $1,533,184 $1,804,783 
, viz: Lackawanna ~_ oe ie Ul ee a ee 48, 50,24 48 43, 201 
—— Junction, Pa., 22 => v ey Railroad.—Carbondale to | Net a on Lehigh Coal ili haetiedila tiled 135, toa 148,452 358 968 
Scranto ; Gravity Railroad (4ft. 3in. gauge)—Oly-| Royalty on coal mined by lessees 
phant to Honesdale, 56 56 miles; Schenec > Mechanicville—East Glen-| revenue from rents, &¢., &.... .... 80,797 71,302 46,712 
6 to Coons, N. Y., 10 miles: Cherry V: Sharon & Al.—Cobleskill 
to Gnerry Valley, N. Y., 21 ; Schen ahy & Duanes.—Schenectady Total receipts. $1,728,507 $1,803, 186 $2,253,664 
to Duanesb 9 14 miles; A ndack Railroad, 60 miles; total| Total disbursements. ... .--- 1,108,486 1,131,510 1 ,182,749 
owned, 200 es; and it leases: Albany & Susquehanna—Albany to 
ae. 142 miles — = ~ —_ — Feb., » ares Se New Balance of earnings..............-. $620,021 $671,676 $1,070,915 
or. 7 y SNe dey use’S | Less sink. fd. of 10 p.c. p.ton oncoal. $89,419 951,507 $92,101 
Poin = Y., 113 miles, and branches to Ausable, etc., 37 miles; Rens- , boat P 
oe t, a Sure nga and ‘leased lines (lea i during term of chs ter and Less deprec’n on ,impr’v’m’ts,&c. _—........... 98,009 282 2,002 
renewals)—Albany, e . & & ranches, * se , 
195 miles; Utica Clinton & Binghamton aad Rome 4’ Clinton (leased { gurpius for year @-rs.-ssss. ecscagess 830,602 $15,008 $096.31 
during term of c er an new: and su n es ’ ; 
em t i Jane, 1921), 44 i 8 Union RR.— R—G en Kidge to Wilkxes ar Balance to credit of div’d fad. Jan.1.. 683, 843 644,037. 646,745 
uring term of cha ewals), 20 miles; er lines, 
4 miles; and Jefferson ER. (track po maeese to Carbon: Biigwes wwwerenovesonore enereao=sMiM Vaan © "BERERE © “Crees 
es. Total con miles, but o 
ole, i. ayetenn. Thi com mp ong he tan — a py Sree pesntat scnasbauseseses 41g 
aS June, 1 1889, the Adirondack RR. (60 Balance to credit of div’d fund Dec.31 $644,037 $646,745 $766,691 


a 
The Ist mort. of 1871 covers real estate, etc., in Buffalo, Rochester, t 
Weehawken, New York City and elsewhere, the gona ' from Rondout to 


ds cover canal, 





were 








Min: 

eter tye Erie 
tion expenses, 

< canal, lease, &c.. 





Delaware River, 83 m., the Lack. & Susq. RR., 20m 
The debentures are by an — amount ‘of Penns how 
ro 
coal and otber by nen etc., in oe LM, 
The stock was increased to ,000 to pay off the bonds due in 
1891, to take up an equal amoun unt of 7 per cent bonds. 
mate annual report or 1887 in V. 46, p. 132 and 170, had the following: 
plus or Or altiaead teok fund, amounts not to exceed in the aggregate twenty- 
_— Ling r cent of the five millions five hundred thousand ($5,500,000) 
during the year 1891, aad to credit such 
riations as cash to be issued 
olders of record at time when notice is given of their right to 
‘in Say, aud op) was submitted to stockholders at the an- 
— meeting in 
en ye — as follows from 1881, 1.7 ee 
1, in wy 7;in 5335. 7; in 1884, 7 
di ate, 514. 
prices 2’ has been : in'188 O2ee1izic. fo 1884, 670114; 
seep 661410019; ir 1886, Pre lvet. in 1887, 9 9614210614; 
Report for 1888 was in CHRONICLE, V. 48, p. 157. 
PROFIT AND LOSS. 
. 7,201 orf ar 4 re 10, _ a8 10,604,465 
Ee SE 8,4 5 56,675 
Int. on invest. & miscell.. 7921716 633" 86 7 295,001 496,217 
earn’ gs 841,662 1 ,147,134 
Profit on leased lines..... AAT Eee Ae 
¥,393,162 9,265,587 11,892,457 12,530,522 
’ 649,965 
3,975,297 4,239,907 5,019,147 5,313,138 
592,803 873,547 1,159,114 1,164,827 
1,082,768 1,069,067 973,571 986,994 
300,45 5,230 402, 56 436,262 
183, yt 171,577 169,189 


lvania 
Division bonds, reserved. The Penn. Di 
,000 
1884 and igo]. The remaining $5, 500,000 in ury will be issued in 
pose to appropriate, from time to ‘time, from the sur 
llars of bonds to 
appro ments on the stock to therefore to 
~ 
becribe.”’ 
and a ss by them. 
resumed : 
in J mesey? a 13. nd 1887, 5; in 1888, 6 4,4 of nook 
1888, 1.32134; in 1889 9 to Sept. 20 inclusive, 130@156. 
1885. 1886. 1887. 1888. 
Coal on hand (Dee.31).... 649 332, 653 183,697 
Railroad *gsin P ‘ 694,941 
: 
Disoursements— 
Goal on hand Jan. 1....... 892,804 332,652 183,697 
826,987 767,151 885,810 932,282 





We nbaecosncens cones 9.303. 162 9,265 “637 11,892,457 12,530,523 
—(V. 46, p. 38, 132, 170, 609; V. 48, p. 157, 799.) 


Lehigh Coal & Na tion.—Owns canal from YY ad to Eas- 
ten, Penn , 48 miles, and 8 Delaware Div. Canal, 60 nil Also 
ae. b& a eee RR., See meee o N. J., to Union 2 unc., 


wi brauches, 56 miles, and leases for 999 ears Nesque- 
honivg —_ RR., 17 m., and negro RR.., 4 ae 
are 


= but 
1871 to Central of N. J. RR., sauna be 


7 m.; also hag Wilkesbarre 
r 999 years — 
3324 per cont of 


su, 






ings, with a minimum rental 0° oo 400. The Central R. of N. ‘ 
umed (in purchase <3 gg of the gold loan due 
Co. assum: 000 of the 


1897 and the yp ady 
os joan due 1897 yr of the convertible gold loan Gas 
894, additional to tame in neral mortgage of 
1884 (trustee, poy a. a of pee stares ect to prior bonds, 

7; coal land, timated 


460 acres 
in 1884 ~ — py seman $25, are reserva. to retire 
prior issues no Laperonrs ao com e 
ee Vy mpaties meneontons of 
ferred t) in V. 45, >. ~13. 





at 


anaes Soke ks ‘ 

* A, ”) 
hee Fay Ks 
heron A : 
%? "itd 

Se ae 

ee oo. 
a? UNS 

‘eat oS, 





Jersey are re-/| each, and these 





























—(V.43, p. 634; V.44, p. 274; V.45, p. 113; V.46, p. 263; V. 48, p. 249.) 


moreta, eases April, 1871, to Lehigh Valley Dameend for 999 
years. The lessees assume bo bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. In Ps89 the 
high Valley decided to cease operating the canal, which will probably 
be used for water supply. (See V. 48, p. 100, 159.) 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 
eee on bonds and owns $3,517,150 stock and $469, 000 
oe eg 1888, $326,960; net, $111,428; interest, $165,571; 
oss, $54,141. In 1887, gross, $300,072; net, $75,322; interest, $168,- 
a7. deficit, $93,249 


yank tending rgb Feats. All theb from June 1, 1870, to Philadel 
gfor ears. All the bonds save those in the table were 
Exchanged under the P ng reorganization plan, for bonds 
ofthe P. &R. The report for 1886 (V. 44, p. 210) gave a statement of 
the oy relations to the P. & R. company and a history of its 
prosperity in former years. The loss to the Reading in 1886-87 was 
$289,493: in 1885-86 was $477,614; loss in 1884-85, $444,292. (V. 
44, p. 752, 782, 809; V. 45, p. _ 573; V. 46, p. 219; V. 48, p. 209.) 


Susquchanna,—Leased an spamnes by Philadelphia & Reading 
Railroad for interest on bonds a of net earnings. All the bonds 
save those in the table, were exchanged. under the Reading plan, for 
+ & R. when ge = — in a ome of we = State ~ —_ reduced to 

4 per ce & R.p ying % a! xb interes to Reading 
in 1887.88 $103, 167; i: 138 87, $135,1 5%; - 1s85.86, "$239,784: loss 
in 1884-85, $230,657.—(V. 48, p. 190.) 


MISCELLANEOUS. 
Adams Express.—No reports. 


American Bell Tele hone Co.—Dividends have been: In 
1881, 6 per cent; in hag 11; in 1883, 12; in 1884, 15; from 1885 to 
1887, inclusive, 16; in 1888, 18; in 1889 to date, ‘9 quarterly, aod 6 
extra in July. There is to be issued #2, 500,000 new stock, one-half in 
































October, 1839, ~ balance In Apeil 1890. The annual report for 1888 
in CHRONICLE, V. 48, p. 427, had the following: 
1887. 1886. 

Grogs CAFNiNgs.........ccccecee $3,865,118 $3,453,028 $3,097, pn 
Total net income..........-.<- $2.436,463 $2,237,834 $1,973,35 
Dividend, regular.............. 1,192,152 1,176 252 1, 176,252 252 

Pg cocdovce cocbhbcces $1,244,311 $1, rrty 582 $797,098 
EN $597,726 $39 2,084 $392,084 
Reserve foriostruments....... 46,58: 132-616 117,754 
Reserve for general dept...... ee: - Seescess  -. _peectee 
Surplus for year.............2-.  ceesse ma $536,656 $281,260 
Total surplus Dec. 31.......... -, $2, 028,035 $2,028,035 $1,491,380 
—(V. 44, o oR V. 46, p. 412; V. 47, p. 593; V. 48, 427, 530, 799; V 
49, p. 269, 1.) 

ae Coal.—There are mortgage bonds for $200,000. The 
ame report for 1888 in ph 43, P. 307/cane the following information: 
saenti; balance, & $103,034. 034, against seh azs in 1838; eg 

$595, a balance, 10 n8 
hae $90,000; bmg $13034.—(V. 44, p. 274; V. 46, p. 253; 

48, . 367) 


Cotton Oil Trust.—This is a “Trust” formed to con- 

alee aeenaats rtion of the cotton seed oil mills of the United States. 
The Boar of ment consists of nine trustees, of whom three are 
oe yi year. e title —— of ie t ele ru P rope + ned Resa 9 are 
posited = raraee dealt in at For the year ending 

May 31, 1888, the net earnings were $20 20, iD ‘over and above $350,- 
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SePTEMBER, 1889.] MISCELLANEOUS STOCKS AND BONDS. 145 
Subscribers wiil confer a great favor by Oring immediate notice of any error discovered in these Tables. 
ESCRIPTI INTERES ENDS. - Bonds -Princi~ 
For explanati “7 1 sa & tes on| of” | Pas | Amount Rate When “ = sig Stoke Last 
lanation of column £8, &C., see no on; oO ar r ere Payable, and by! Stocks— 
For exp first page of tables. Bonds} Value. | OUtstanding Gaak Payable| Whom: . Dividend. 
American © Cotton Oil Trust—Certificates.................... vine $100 $42, 185,228 1 i N. Y., 45 Broadway. 1887 
American Baprese eed h sieeecanées eenpiecoeses inten 100 | 18,000,000 3 . & J.\N.Y., Co.’s Office, 65 B’y =~ 2, 18&9 
Sanaba SE cnn crecdéocnce snbenodschesoses ini 100 1,4 00 ai ce Beat. cee) a 
lst mortgage sin sink. — i ib scsmaienewnasednece 1886 | 1,000 750,00¢ 7 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Cameron ER SEARS iit haat aioe 100 | 3,000,¢ pe, cablesol F, Ucl (aaa erate te 
Canton Sompany—Stock (44,300 shares)............-.2.200- cone 164 719,875 ones OO ie ap Oe Oe fe es Se 
Central @ South American Telegraph—Stock.............-- ones 100 4,006,60¢ 1% | Q—J. iN. Y. Office, 37 Wall St.) Oct. 5. 1889 
Ohicago Gas Trust—Stock.... ......0-..2200-s-eeeeeececees 7) aie 100 | 25,000,000 1 OS Ried A cemnie Sent 4 20, 1398 
Chic. Gas Light & Coke, 1st mort., g., guar.............. c| 1887 | 1,000 7,650,000 5 g. J. & J.| N.Y., Central Tr. Co. 937 
People’s Gas ~~ “ Coke, 1st mort. op Rep SURE ...ce---.C] 1874 500 2,100,000 6g. M. & N.|N.Y., Cent.Tr.& Lond’n. Nov. ’ 1904 
Qd MOFtFAGO, ZUAP. .... 0. rccrcecccccscccccsscocces sees c| 1874 500 | 2,500,000 6g. J. & D. do do Dec. i, 1904 
Equitable Gas as Ligh t & Fuel, lst mort., guar.......,... c*/ 1885 | 1,009, 2,000,000 6g. J. & J.|N.Y., Cen.Tr.& Chic. Of.| July 1, 1905 
Consaeeee | rr st Lonel ea 5 Midna cacmivasesnanedesdne Cc} 1886 1,008 ; 3,832,000 5 g. J. & D |Chicago,Union Nat. Bk.| June 1, 1936 
1st don oal @ In gold, accum., sink. fd. not drawn..c*} 1880 | 1,000 3,499,000 g. |F. & A.|N. ¥., Company’s Office.; Feb. 1, 1900 
Columbus & Pens Coal @ Iron Oo.—Stock.........-.---- aie 100 4,700,000 <he SURE: TA Gee Se centre I Eo eee he 
1st M., g., 8. phe Nn + 1d gt By ry & b’d’gs) not — c™} 1887 | 1,000 ,000,000 g. |\J. & J.\N. Y., Central Trust Co.| Jan. 1, 1917 
Commercial O (BID B0O, OSG). .ccccecccecceseess ana Mite 6,716,000 ls Q.—J. |New York, 1 Broadway.) Oct. 1, 1889 
Debentures (2480. 000) payable: $40,000 per annum. Redl * -otine ‘inn 2,337,600 sale TE) Rome ed hie < 1890 to 1900 
Consolidated Electric Light—Stock .......2...0..200-eeeeeee gees 100 | 2,500,0¢ 1 Q.—J. onnasonetd t. 1, 188 
ce lene nn hel aan aadesbanesadhes Ge cces inlaa 291,400 6 J. J.|N.Y.,Am, Exch. Nat. Bk 1892-95 
Consolidation Coal of Maryland—Stock..........-..-...<-- ini 100 | 10,250,000 2 ---. |N.Y.,Co.’s Office, 71 B’y|Jan. 31, 1889 
lst mort., consolidated, fn nee tO 2 oy oe etd at par.. 1872 | 1,000 1,100,¢ 6 J. & J. do do Jan. 1, 1897 
Consolidated i OT 006 cancndisagsesdon eeeneen 100 | 35,430,06 21. (J. & D.|N.Y., Office,4 Irving Pl.| June 15, 1889 
lst mort., Metropolitan yoy a chentitnadined mated ain a 1881 |500 &o 658,000 6 F. & A.’ do do Aug. 1, 1901 
1st mort., re Gaslight Co. sink. fund..... 1878 | 1,000 610, 6 J. & D., do do June 1, 1898 
Debentures DT vcnsictseasesasonnenonstiinaae 1888 | 1,000 1,00 0 5 M. & N.. do do May 1, 1908 
Detroit Mack. é Marquette Land Oo.—M.(inc.),red.at 100. 1881 | 1,000; 4,216, 7 | | 7 Oct. 1, 1911 
Edison Blectri¢ Illuminating Stock—............0..-.000--- like a. 1,500,000 1 ._—F, |N. Y. Office, 16 Broad st| Aug. 1, 1889 
itable Gas Light Oo. of New York—Stock............- seee 100 | 4,000,000 2 oJ. N.Y. Office, 340 3d Av.| Oct. 15, 1889 
Si sash ating ng dia apditnt eoeanensinweceenreel edeunl-ieithe 1,000 1,000,000 6 F, & A.|N. Y., Central Trust Co.) Aug. 1, 1 
Certificates of indebtedness, Se Eee 1886 aaa 750,000 6 J. & D.N.Y., ’ Office 340 3d Ave. 1 
Gold &@ Stock Tel.—Stock, rental guar. 6% are: W.Un.Tel.| .... 100 5,000,000 ll | Q—J. N. Y., West. Union Tel.} Oct., 1889 












































931 spent for betterments, repairs, &c. No baiance sheet is published. 
Dividends of 1 per cent = arterly for the year 1887-88 were 

but in obt., a_ © company announced that dividends 
would be sus pended. Office, 45 Broadway, N. Y.—-(V. 45, p. 25, 
538, 564, 696; PY. 46, p. 329; V. 47, D. 139; V. 48, p. 854.) 


American Express.—Dividends of 6 per cent yearly have been 
paid since 1879. 


American Fae rraph & Cable Co.—Owns two cables between 
Bennon Cove, Englal id, and Dover Bay, Nova Scotia. Cables leased to 
Western Union ti!l 1932, with a guaranty of 5 per cent per annum on 


Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands 
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in 
arb ; 16 miles of standard gauge railroad, fully equipped 
connecting its mines and mining town Blocton with the Al, Gt. So. an 
Louis. & Nash. RR. The application to the Stock Exchange for the sisting | m 
of the above securities was given in full in CHRONICLE, V. 47,p. 441 


Cameron Iron & Coal Co,—This company was organized in 1886, 
The lands and propeity are near Emporium, Pa., and formerly belonged 
to the Cameron Coal Co. Nicholas C. Miller, President, N. Y. 


Canton (Improvement) Com « -y* (Balt,.)—The capital stock, 
by changes made subsequent to ginal issue, 
1) $16 25 par r share, and a redu 

and uae ation to 44,300 shares. g 
$918,703 remains the property of Carton Co., and is held by the trus- 

till bonds have teen paid off at maturity. In May, 1889, a move 
was made to have the etic” closed out for the benefit of the owners. 
See CHRONICLE, May 2 (V. 47, p. 20; V. 48, p. 687, 799.) 


Central & South Am, Telegraph,.—Linefrom Vera Cruz, Mexico, 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. bn ay eted November, 1882. Connects at Lima with West 
Coast Tel. America, having 1, 700 miles of cable to valpaasiee, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; n 
bonds. New cable from Galveston to Coatzacoales was laid in 1888. The 
cost to this Co., about $60,000, beingout of surp. earnings. In 1888 

—  Carnings wel were Ng wetland. ‘net, NY. : Vv aA pee 74% 8 (6 4 re )s 

A. Serymser, Pres’ Pp 
804; Vv. 47,p “801, ) 


Chicago ya Trust.—This Co. was incorporated in ’87 to ac 
control of gas properties in Chi It owns $14,887,625 of the tae 
984,200 ag of hw Aap pe ose bonds, guaranteed rincipal and 
interest b web. A. sod ig in the table above, and this stock is de- 
th the Fi Fidelity & Safe Dep. Co. of Phila. as security for the 

ony § ree its ‘nterest in said com ies it also controls all but 

fs ,800 - the #1, bat ha aos of four smaller A mag ° oy which have 








ing Ry — Gas Co., let mort. 
6s; Hyde Park Gas Co., $200, OO lst mort. 68; and Il. Light Heat and 
Power Co. -» $200,000 ist mort. eS. be las ane guaranteed by the 
2 660.2 8 Co., bat not b In 1887 the eight companies sold 


their gross receipts were to tach 
480, and net receipts, $1 fixed charges, $1,035,100. In 1888 
the the elght companies s0 Hwy: thousand cubic feet gas and the 
receipts were gold 3 395: e4 aly 896,652; ——— over fixed 
ahennes, $261,552. See application in full to N. Y.8 k Exchange for 
listing the above securities in CHRONICLE, V. 47, p. 746. (V. 48, p. 686.) 


Colorado Coal & Iron.—(See Map.)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of coal and iron 
property and of land and tewn sites around South Pueblo. Stock is 
hon-assessab!) in regard to certain land titles 


236 thousand cu a fect of of ite 


©. In Nov., 1887, a decision in 
was made by the U. 8. Supreme Court, in favor of this company. 
An abstract of the report of 1888 was in V. 48, p. 398. 


EARNINGS AND BXPENSES, 


























er ™ | 1888. =a 
Net Gross Net 
Fare Earnings. Earnings. Earnings. 
Coal & coke department. $1,391 44 a 531 $1,316,917 weit. 533 
Iron and steel dep’t..... 1,3 09,410 790,528 loss& 5,834 
estate dep’t......... 29° 148 °° 350 29,192 12,239 
aneous earn’ gs. ... 6,527 6,526 75,984 75, 984 
EPS ame $2,818,876 $548,581 $2,212,€23 $293,922 
INCOME ACCOUNT. 

se aiiaines $333,611 $948,581 $293,922 

Aad Gematiien inven an... 8,650 4.433 6,226 
AES ee. ee LN - $342,261 $553,014 $300,149 
Less interest on bonds............+.c.-- $209,940 $209,940 $209,940 
SGD WUGENEED, BOinccccasss- <cckscscce — “axeee? 780 15,707 
$209,940 $210,720 $225,647 
 hinnticdsctese eeeeeree eeaeaseeae $132,321 $342 2,294 $74,502 


Tn the real pete department ee earnings are wholly from rentals of 
ds, & cabelas erg from land sales. The ae 9 
from land Yee “~ 1888 were ere $138,341. t $26,610 in 1887. 


5 Wall st. (V. 44, p. 400; V. 46 
$807 Vas 48, p p. ‘iso, ‘398, 4 462.) : - , 








Columbus & Hocking Coal £ Iron Co.—Organized atColumbus, 
O., Jan. 26, tag The Central Tr. Co. of N. Y. is trustee of the mortgage. 
A r May 1 , 1888, two cents on every ton of coal a the mo 
premises goes to a ‘sinking fund; bonds tendered y be purch at 
not above 105. Car trust notes Mch. 31, 1889, etry 440. © company 
owns - e coal and iron properties, with extensive works thereon, in 
Ohio, a full description of these was published in the CHRONICLE 
of Feb. 2 26, 1 wee AA < p. 278. In fiscal year ending March 31, 1888, 
gross earnings w 1,346.333; er $191, 912; surpiar over interest 
and immeevemnente, S110, 196. ‘In 1388-9 gross earnings, $1, eee 
net, $109,774; surplus over interest, taxes and improvement, $26,2 
Mr. J. O. Moss, Pres., 45 Broadway, New York. (V.46, p. 172, 573, 4373 


Commercial Cable 7 is popularly known as the Mackay ? 
Bennett Cable yoy oe SR yh gees 1887, the stock was raised to 
$6,000,000, and in October, 1888 to $10,000, 000, of which "33, 284,000 
is reserved to iene the Fe ase ahh ax Jan. 1 to May 31, 1889 (5 

onths). gross earnings hey 840; net, $478, vy In 1888, 
eonnea; $1, 189,195; net. $638.135: interest, $274,2 
$200,000; surplus, $163,934. Mr. J. W. Mackay, Peediant Mr. 
Chandler, 2a ice- President. 


Consolidated Electric Light.—For statement made to N. Y. 
ge sa on listing stock, see CHRONICLE, V. 48, p. 428. (V. 48. 
P 


Consolidated Gas of New York.—This comp was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged in it were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal,—Annual report for 1888 was in V. 48, p. 221+ 








The gross receipts from mines, railroads, rents, 1887. 1888. 
&c. (incl’g value of st’ck of coal on hand), were.$2,373,083 $2,709,234 
Net receipts.......... pulttcbertiindboonenntte $423,829 $432,118 


na and sink. fd. in 1888 a Neate 929; balance, surplus, $291,188; 
53S. 5.2 pty ban ce 0,000 s 

wt my | gre tees also od mortg. hentia of the Cumberland & 
Pennay vania fe 5h | it owns, and assumes $55,000 of the Union 
bonds. Total bonded debt on lane and ee is 2 

258, . _ Dividends since 1880 have or For 1881, 2 per cent; 
1882 and 1883, nil; for 1884 and 1885,1; for 1886, %; for 1887, Ot 

for ise, ay (V. 44, p. 210; V, 46, p. 253; V. 48, p. 221.) 

Detroit Mackinac & Marquette Land Grant a wns 
about 1,300,000 acres of land in Northern Michigan, al er line of 
the D. M. & M. RR., which road was soldin foreclosure Oct. 
ae grant bonds retained their lien upon the lands soa :- their 

mortgage. The bondholders received a bonus of 4 cent in com- 
mon stock of the Duluth South Shore & Atlanti Co. in March, 
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
geo eng 46, p. 320, 573.) 
dison Electric Illuminating, -Listed on N. Y. Stock Ex- 
ain May, 1889. Spencer Trask, President. 


Equitable Gas Light Sod Bee Wirst A ted March 9, 1882. Owns 
three blocks between er and 42d Ste., Firat Ave. and East River; also 
5 de 19 _———. 58th and 59th Sts. and 10th ene: 6 ee Bg assets, 

501,95 1 oBe wal Vporereys mains a gas works 
anda ms “ee, te at $1, 190, 922. ie “5899 9 $1,000,000 
new stock was iss ree = p. 129. 


Gold & Stock ar 5 ad by West. U. T. Co. ne con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds, 


International Ocean Telegraph Co,—The Western Union Co. 
operates the line py contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock, of which it owns $1,623 ,100. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880: [un 1881,5 — cent; in 1882 to 1884 inclusive, 
; In 1885 and 1886, 3; in 1887, in 1888 and since, nil. In year 
sary Rae Sept. 30, oss rece ipts were $303,429; net, $1,402, 
against $30,017 in 1886-87. (V. 45, p. 642; V. 47, p. 555.) 


nebten. Wiikesbarre Coal.—This com sy is controlled stock, 
Central of New Jersey through ownership o oats 000 of yh + = 
also $6,116,000 of the consol. mortgage bonds and 

income bonds. Stock is $9,225, 000; -_ due coupons of rood .. nela 
by Central N. J., $3,201,987. A sin fund for the perm ay oe at 
maturity of the bonds due 1912 is aaovi ed from sales of surface lands 
and from payment ~ 10 cents for each ton of coal mined on property 
included os — é first lien. 

The annual report for 1888 was in V. 48, p. 290, and showed total re- 
ceipts, $9, 950, 636; net over operating expenses, $1,986,522; interest 
and sinking funds, $1,040,678.—(V. a pd 537; V. 47, D. 21, 108, 
227, 353,472,499; V. 48, p. 290, 562 

Maryland Coal Co. Gomteeie 6,000 acres of land in Allegany and 
Garrett counties, Md. 1888 produced 340,866 tons of coal, an in- 
crease of 24,348 over "1887. n 1888 net earnings over expenses 
and taxes were 8,188. 

Maxwell Land Grant Co.—Owns 1.700,000 acres . Be Colorado 
and New Mexico containing coal, timber and land fit for grazing 
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Subscribers will confer a great favor by giving immediate notice of anyjerror discovered in these Tables, 
° Bonds—Princi- 
a cee Bl cacusacita teal Pat” | A. asmowmh lines il waven legis Soqeahan wad te] 
on of column headings, &c., see no son ) ar a 1 en ere Payable, an 
oe - page of t tables. Bonds| Value, \OUtstanding |Get. Payable ¥ Whom. 7) “Dividend 
Gold & Stock Tel.— oe ne baa - —Bonds, not mortgage....C} .... 500 500,000 6 M. & N. do do May 1, 1895 
Seeaer "l Ocean h-Stock, 6% 99 yrs., W. Union end $100 | $3,000,000 lig | QJ. \N. Y., West. Union Tel.;| Oct., 1889 
Iron Steamboat Gompany—Stoo avimdinnanpebeteskeodang- odie held 100 2.000.001 2g eS rae te eet ee Nov. 1, 1887 
i a ele a eee eek nein eneeeeeey ane .ot 1881 500 500,0¢ 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
Lehigh 4 Wilkesbarre Ooal—Leh.Coal & Nav. M. g. assumed 1867 |500 &c. 500, 6 g. |J. & D. Phil.,Leh.Coal&Nav Co.|Dac. 15, 1897 
do Mort. convert., gol ener 1869 |500 &c. 673,000 6g. |M. & 8. do do Sept. 1, 1894 
piecing oem, sinking fund, drawn at 100............... 1874 | 2£200 1,504, 6 M. & N.| New York & London. May 1, 1899 
Consol. mort. ($6,116, 000 income held by Cent. N. s ). a 1875 | 1,000; 11,500, 7 Q.—M do do June 1, 1900 
Sundry real estate mortgages eeiionnth -navankeaieneds Cc sons 632.358 6 cote do Ge T= seccce 
58 of 1912, cumulative eins fund (not gM pheae “c| 1888 | 1,000| 2,837,000 5 M.& N do do Nov. 1, 1912 
income “B” bonds not cum. held by Cent. N. J......... uhee aeen 2,353, sane eS Tee rr Lae ee Se 
M nd Ooal—Stock, last dividend paid in ‘i876 —hamekecus “oe 100 | 4,400, llg 1... eenbeawe Jan. 1, 1876 
fob. drawn at 100 (sink. f’d has retired $105,000)..c*| .... 1,000 | 145,¢ 7 M.& N.| N. Y., 35 Broad way. Nov. 1, 1906 
. Gr.—Pr’r lien bds,g. ,red.at 100(or 110 at mat.)c} 1888 500 2,500,00 62g. \J. & J. N.Y. Lond. & Amst’dam.; Jan. 1: 1913 
se eepoitian Tel. & Teleg. Oo. —18t M.,g.,3.f. (notdr’n)..c&r| 1888 | 1,000 2,000,000 5 DS St } * Ree} pete May 1, 1918 
Mexican T DEL Niccedscocesendcquagaepeneseunetes | fees 100 1,434,400 2g | Q.—J. |N. Y. Office, 37 Wall St.| Oct. 12, 1889 
Minnesota Iron 00.—St00k..........22.- cece cess enescns sees “eo. ents 100 | 14,000,000 «dt daas Yo eae eo ee 
Band ComnGrat COGE—BOOGE. .... ccc ccccccccccccccccccccscecccce 100 5,000,000 1 ated New York Office. —" 10, Igss 
New Eng. Ter.--1st M., $800,000, ‘g., &f., drn. at oT Tle.| 1889 1,000 (2) 5 g. |F. & A.|N.Y.,Farmers’ L.&Tr.Co 
N.Y. Mutual Tel.—1st m., E> ,gu.by W .U.,8.£ yl p. = a my ¢, 1881 | 1,000 2,500,000 6 g. |M. & N.|New York, lst Nat. Bk.) May 1” i911 
New York @ Perry Ooal @ Iron Oo.—B8tock..... ..........-. aimed 100 3,000,000 1 Ke rs. a“ , 52 Broadwa Feb. 10, 1888 
New York @ Texas Land ( Limited)—Stock ............22--0- cose 50 1,500,000 (?) apes Y.,J. ‘8. Wetmore2 Wall (?) 1889 
Land scrip receivable 75 per cent for lands.............. ated eons 980,30) ocgs onee tit | damethecns | 1d = sean 
Northweslern Tel.—Stock, 4 rising to 6p.c., guar. West. Un.) .... 50 2,500,000 Zig |J. & J.\N. ¥. West. Un. Tel. Co. =—_ 1, 1889 
Ist mort., sink. fund, bonds not drawn, interest guar..c*) 1874 500 180,000 7 Ww. & I do do 1, 1904 
Oregon Im ment Oo.--Stock, common.................. dens 100 7,000,000 1 Q.--May| N. Y., Mills Building. ron 1, 1889 
Prefe stock, 7 per cent, non-cumulative..-........... cine 100 | 1,794,100 349 |M.& 8 do do Sept. 2, 1889 
patie ilslt tion , 8.f.1 p.c.y’rly, red. at 100, if not purch. at 106.c| 1880 1,000 5,000, 6g. iJ. & D do do . 1, 1910 
ail Steamshi ON i i al bi ae alata jie 100 | 20,000, 1 ES ee ee Sept. 15, 1887 
loania O 14 Si cumaths dseemhenengnoeeseohenent cece 50 000, 4 Q.—F.| N.Y.,1 Broadway. | Aug as 1889 
Philadelphia Company—(Natural Gas) Stock.............. ciate 50 | 7,500, 2 Quar. Pittsburg, 920 Penn Av./|J aly’ 20 1889 
Piet or $2,500,000, s.fd. bg 000 y’rly, not dr’n...c*} 1888 | 1,000 ,»000,000 6 J. & D.|N.Y. City, Merc. Tr. Co.} Deo. 1, "1898 
Postal Telegraph RN Ae edb one 5,000,000 eaine ES as PO eee Ae ee . 
and agricultural purposes. (See map in SUPPLEMENT of March eee ee 1880 have Deen: In 1884, 3% per cent; in 1885, 5; 
and prior issues.) The estate is traversed by the Atchison Topeka 1886, my - B 1807, 1; in sees. ead 
& Santa Fe Railroad from north to south, and the Denver & —o of stock year Ly since 188 e been: In 1880, 2749262; in 
Fort Worth Railroad. Ths prior lien bonds are authorized for + ay 39 O62 4: in 18382, 3240484; "in, 1883, 28@44%; in 1834, 31 
payable at 110 at maturity, or redeemable at par from 571g; in 1885, 4649270; in 1886, 45%@67; in 1887, 32420 58%; 
proceeds of land sales. The income mort. (£1,000,000) bonds are de- 1888, 28144040 ‘lg; in 1389 to Sept. 20, inclusive, 31%@ @410. 
posited as collateral security for the lst mort. bonds. Stock, $950,000.| Fiscal year ends April 30; nega for 1888-9 was in V. 48, p. 727. 
6 management of the property, until the date when all prior lien ARNINGS. 
bonds will be paid cff, is vince io the hands of a board of trustees. In ; 1886-87 1887-88. 1888-89. 
> aph land sales 24,959 —, for $122,973. In 1889 sales about 20,- | A‘lantic Line........... gawoiennthdie - $766,080 $807,0i1 $777,435 
acres, for about $15 0,000. Assets in land and cattle estimated | Panama Lines.... ecccccccccseccc-coe 1,368,882 1,778,275 2,006,894 
ats 3K 020,000. President Board of Trustees, R. V. Martin sen, 46 Broad- | Trans-Pacific Line.................. 1,282,317 1,334,384 1,201,580 
wa ew York. See advertisement in CHRONICLE of Mareh 3, 1888. | Cent. Am. and Mexican subsidies.. 101,334 101,633 100,267 
—(V. 48, p. 159.) Interest and divs. on investments . 70,904 16,712 32,138 
»azetropolitan Telephone & Telegra hh Co.— This company I. ch hinted nestiin aidiaréinaiea e 43,854 40,532 42,743 
exclusive ephone rights under the Bell patents for city an a en ood ah caine dae” ale ee 
eounty of New bh Ly Sess bei controlled’ by the Am. Bell Tele- Total ce .nc0.ccc coc ccc -cocccee GB OSa04 1 sew tigers $4,161,057 
phone Co. After 1889° there will be a sinking fund of one p. ct. to DUE. irinsoen,cuidicrtesttannees °"3,337,833 3,638,110 3,686,162 
ase bonds, if possible,a , other wise to be invested in other securi- am or ae 
tes, ‘Trustee of —_ is ey na Co. W. Ua. Tel. Co. owns $300,000 of we earnings. ¢ is given in the an A... ae + > we ah Bay Gould Pees. 
© $2,000,000 s (Par $100.) dent. (V. 47, p. 626; V. 48, p. 727; V. 49, p. 207, 341.) 


Mexican Tel ph.—Company organized in 1878 under laws ot 
— Pennsylvania Coal.—Dividends since 1880 prior to current year 

a & } -A fy yy “Gity, 267 miles, have been: In’81, 15 p. ct; in’82 to ’88 inel., 16; in’39 to date, 8. 
—_ re ~~ for 50 years for all foreign telegrams to Mexico,| Philadelphia Company.—In 1887 the Chartiers Company 
cept telegrams to and from a neutral zone on the United States | was leased for ninety -nine years at a rental of 21°7 per cent of 
border 156 miles wide, between the Gulf and Pacific Ocean. Company | Philadelphia company’s net earnings monthly. The eiletahs s com- 
1,3 shares of the Central & South American Telegraph Co. — controls a large share of the natural gas production abo.t Pitte- 
Revenues in 1838 $322,959; expenses, $60,867; dividends, 10 yes c., | burg and vicinity, owain ag or leasing a large quantity of gas territory 


143,440; surplus, $118, 653, against ~ 15 ,053 in 1887. and 706 miles of pipes. The lst mortgage of 1888 (Tr. Merc. Tr. Mat 
Rata Prest.. New York. (V. 47, p. 801.) covers its whole pre rty, gas lan is, leases, wells. Pe &c. In 
Minnesota Iron Co.—Owns about 14,270 acres of land and six coming “arch 31, 1889, gross earnings were $2,756,217; net, e1° 


iron mines in St. Louis and Lake counties, Minnesota. Owns also arplus over dividends (12 per cent) $159,923. Geo. West 

000 stock, $400,000 1st mort. bonds and $3,500,000 6 per cent A otel Ir, President, Pittsburg. (V. 47, p. 473, 709; V. 48, p.687.) 

certificates of Duluth & Iron Range RR. Co. Offices, Mills Building,| Postal Telegraph Cable.—This company is successor to the 

New York ‘and Chicago. a ph aa -_ Ra tag Tel. ae C. oe = 25 bonds ary pew 
New Central Coal (Md.)—Txe annual report for 1888, in . OF SO POF CONE.GE Choir [R0S, ANd FHS OIC 8590 © COnS Of ite 

221, showed net provits for, voar of $29, 697; and balance to credit pf | amount in new. Foreclosure suit’ begun by Farmers’ Hoan & Trust 
rofit and loss Dec. 3 8, of $216, 417, ‘against $211,353 Dee. 31, | Co Nov., 1885, and sale took place Jan. 15, eae A. B. Chandler, 
887, Dividends since 1880 have been; ta 1881, 2 per cent; in 1883 | President, New York. (V. 43, p. 125: V. 48, p. 530. 

and 1883, nil; in 1884, 1;_in 1885, nil; from 1886 to 1888, incl., 1 per | ,Poushkeepsie Bridge Co.—Owns a railroad bridge across the 

cent yearly. "(V. 46, p: 270; V. 48, p. 224 Ree Tae thee fe crt te ale hh a Won oe 
New En land Terminal Co,—A transportation line from Wil ax tarondh line from Campbell H Hall, x. Y., to Hartford, Conn. In 

son’s Point, Bridgeport or other | eaepeo on Long Island Soun1 to New | division of earnings with other roads the Brid @ Co. is allowed # con- 


York. The mortgage covers all the property of the Co. The N. Y. & N. ive milea f 40 mil Capital stoc 3,000,000; par valu 
land aud the Housatonic RR. by endorsement guarantee interest roe eh O00 — chien is hela Oy Del & > England, Eich pews 
I 
d 





the peyment of $15,000 annually from 1890 to 1899, incl., for sink- | pany owns also the entire stock of the Central New England & Western. 
ing fund, and $48,000 1900 to 1909, inclusive. A batract of 1st mortgage (Mercantile Trust Co., Trustee) in 2 -, * 
New York Mutual a Felograph.—The Mutual Union Telegraph | 275. N.Y. Otfice, 115 Broadway. John 8. Wilson, President. (V. 4 
Co. organization was chan ad te the New York Mutual Tel, Co. and the | p. 275, 401,473; V. 47, p. 81, 256, 410, 555; V. 48, p. 38, 683.) 
stock was reduced to $2, 000, carrying dividends of 6 per cert Pullman Palace Car.—Thestock has been increased from 
annum, under a lease for 99 years from Feb. 15, 1883 to Western U time to provide new capital, as wanted, since the price, ruling 
Telegraph. A sinking fund of $50,000 yearly ‘purchases bonds, if san: par. gave a bonus to stockholders when subscribing for new eae 
sible, at 110; otherwise is invested. The Western Union offered its col- | In Jan , 1889, purchased coatrol of the Union Palace CarCo. (See V. 
lateral trust bonds in exchange at par for the above stock and bonds, | 48, p. 128), and in March, 1389, voted to issue $5,000,009) new stock at 
and over $6,000,000 had been exchanged by Mar., 1889. (V. 47, p. 81.) per | to , eopernenners re 7. 43, p. 26: 2 327. >, end. to 289). tackastwas's 
N. ¥. & Perry Coal & Iron Co.—Owns 730 acres, controls 80 Dividends since eee ate ; ; 
acres and leases 430 acres of coal and iron land in Hocking A pes per cent; from 1881 to 1883 inclusive, 99; from 1884 to date, at the 
on at Shawnee, Perry Co., Ohio. Has five coal mines and two blast | Tate of 8 per cent yearly. 
naces. The assets, as per balance sheet om Dec. 1, 1888, were $3,-| Fiscal year ends July 31. 
511.059. For full exhibit see CHRONIGLE, V. 43, p. 39, In. 1887 paid See eee eanee, . 180080... 2eaeee 
419 per cent; in 1883, 1 percent. (V. 4 Otice, 52 B’ way, N. Y 1685-66. E 3 ; 
New York & Texas Land—This company took the lands granted | ,,*evenwe— 














to the Internat’! and Hous. & Great North ilroads, abo ,000, Earnings (leased lines included) ...... 5,075,383 5,621,018 259,371 

eaves _ bag 2 given in settlement nes the ine of pre me Patent royalties, manuf, profits, &€c.. 543,129 819,914 . 1.230.383 
mort. bonds. June 30,’88, had 2,287,497 acres unsold. (V. 44 22 & AL 

Northwestern Cs hee ee Ue 8,000 miles nas Se om gh Total DORR scene éncecacs sconeue - 5,623,512 6,410,932 7,509,754 


Western Union for 99 years, with guaranteed divi ien Disbursements— 
rising one-eighth per cent a wean Ss 6 in 1897 and ecaen 7 Operating expenses, including legal, 


























bond interest is guaranteed. general,taxes and insurance (leased E 
Oregon Improvement Co,—This com omapany owns $3,000,000 stock pe eenes in sesaden som Somers tee 2,057,627 2,224,807 2,506,534 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & | * Oe nen eee eee ated 892.176 989, 896 1,045,398 
et Sound RR.. which stock is to be increased to $1,000,000; $1,980,- eet ot tena Eee saan itera 68000 6,000 
oa stock of the Pacific Coast 8. S. Co., and $1,370,000 (all) stock and | B ——4 tn iy es laa poems 163030 138° 150 132,450 
$1,370,000 (all) Let mort. bds. of Pac. Coast Ry. Co. (Port Harford, Cal., | Diy dendg on capital stock...” 1,274,028 1,274,176 1,510,890 
s Aleros, 76 miles). Of the bonds given above as outstanding, Re t in excess of mileage. _—i. . .. 210.018 198,870 
$414,000 are in the sinking fund, but draw interest. Bondholders have oa Poy te «guna 6°. 130.000 : 100. 
eral 6 of subscribin to all issues of new stock and of tendering | VOBUBSONCY ACCOUNL........+-+++-+0 i ere 2 Seaman © hae 
ay ment for v’s since ave been: On com.—in 
1583, 7 88, 119; in ’89 (to date), 34g. On pref. (issued in ’88)—in ’s8,| __ Total disbursements.........-. wo GEST CORRE EE 
ig; in 18 27. From D PP. 1888, to J y 31, ae (8 mos.), Net result ... penosereagersosesaatacegs 1,155,631 1,536,885 2,015,562 
a vee a3, 736 023, a gainst $3,2 62,823 in 1387-8. net 1 8583, —(V. 47, p. 471; V. 48, p. 128, 222, 26}, 420, 530.) 


831, against $693,718. In 1887 88 net ccatesin 1,097,730; surplus micketiver Mintng.—O wns quicks:lver mines at New Almaden, 
oo interest and dividend on pref., stock, $572,027. (V. 47, p. 227,]|Cal. The preferred stock is entitled to 7 per ct. per annuum, not cumu- 





:. 473; V. 48, p. 222; 461.) aire 7. — “yo ~ be a Lt ene ore A See 
teamshi «—The travs-Continental railroads | annual re or - Pp showing ne ome 
> Seana san Compan Pe guaranty of $75,000 minimum per | ble to dividends for the year of 131.624, — eas tee 
steamers, in consideration of th - e ave m: On common, in ‘ 
tenance of agreed rates. ‘ ; prhrecs nothing since. On preferred: Ia 1881,9%; in 1382,6 in 1833, ail. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































































































































DESCRIPTION. , INTEREST OR DIVIDENDS. |Bonds—-Princt- 
For lanation of column headings, &¢., see notes o first tage a ny Amount |pate per) When |Where Payable and b yp ment ny 
n an 
_ page of tables. ° Bonds! Value, | Cutstanding Cent. (Payable Whom. 7) Dividens 
ee See ae .—lst peers gold, for $5,000,000...c*; 1886 | $1,000 | $5,000,00¢ 6g. F. & A.\N. Y. yf Mere. Tr. Co.| Au , 1936 
‘alace as nsinudbociiaushpetbh abana ciel: tutte 100 | 25,000,00¢ 2 Q.—F. |N. Y., Farm L. & T. Co. ine’ 15, 1889 
Bonds, 4th series. ...........-2.ccecccccccresccccccccccesce-| 1872 | 1,000 820,000 8 A. & O. eo do Aug. 15, 1892 
Quicksilver M in wont maka Eee i thade dene encnitbewes | ose 100 | 5,708,700 40c. —. 1.’ aeneee May, 1882 
Preferred 7 per cent stock, not cumulative ............... | ini 100 4,291,300 lg ----_ |N.Y.,Office,20Nassan&t.| Oct. 1, 1889 
&.Louis B’dge é Tun. RR— Ist pf. at k,gu.Mo.Pac.and Wab.| .... | 100 2,490, 3 J. & J.|\N. Y., Drexel, M. & Co.! July, 1889 
SEE CODEN, DERE -capsncs conciovonkeasedéece eséecee | see. | . 100] 3,000, ly J. & J. do do July, 1889 
merupaee sesh stellate pent tth s andlbivnd ec 1879 1,000 5,000, 7g. |A. & O. gd York and eaten. April 1, 1928 
Tunnel of St. Louis, stock, guar.... .......-.2--s0-00- coos | cece | 1,250,¢ 3 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1889 
Southern é Atla ntie Telegra h k (guar. 5 per cent.).. | coos | 25 | 948,875 2g jA. & O.| N. x. West. Union Tel. |  Ost., 
Merting Tron @ Railway.—Stock ..... 2... ccc. ceceenceceesees tone <3 50 =. 2,300,00 cece eee ag nn OR EY Bo abo 
Mortgage bonds, income, series “B” ............--0.--<-- c| 1880 500 &e. 418,00 Feb. 1 |N.Y.Office 45 William st Aoet 1, 1894 
I a i ¢ 1876, 1,000 495,575 6 omne ceeecccces Oct. 6 
wang-d Mountain Railway.—ist mort. income guar... | 1881 1,000 475,674 7 Feb. 1 |N.Y.Office 15 William st July 7, 1895 
nel—Mortgage income bonds...... .......... ----| 1889 _.... (?) 4 an New York. 191 
Tenn. Coal é RR. Do. —Stock, ($1 ,000,000 is pt. 8%cum.) .... | 100) 10,000,00¢ aie ie J. & J. cn nwneee oe July 1, 1889 
Pratt Coal & Iron Co., Ala., 1s mort., 8. f., not dr'n....c* 1883. 1,000 715,00¢ M. & N. — cnwe <onan ov. 1, 1903 
Alice Furnace Co., Als. Ist bonds rs ili c*| 1882 1,000 300,000 7 A. & O.\N.Y Mechanics’ Nat.Bk.|1892 to 1902 
Birm’m, Ala., Diy. il f. 1 p. ec. not drawn. -C*| 1887 1,000 3,460,900 FS Ae eae eee Jan. 1, 1917 
Tennessee Div. bonds, ai s.f. 119 p. c. yearly,notdr’n.c*, 1887 | 1,000 | 1,233,200 6 g. A. & O.|\N.Y.Mechanics’Nat.Bk.| Jan. 1, 1917 
Texas Pac. Land Trust.—Certificates of proprietary int.”| ....._ 100); 8,761,731 ae 1 f606 7740... sieeniemeienecs .iciex" Clee 
United Lines T aph— . ‘ 
lst mortgage ay op to old lien of $290,000) ........... 1885 | 1,000 1,200,000 6 | ..«-- | Nocoupons paid. J y, 1, 1915 
OS mormnee PED ik, stnsbechedhoomioegedbooce 1585 | 1,000 (%) tS patie do do 
nited States E thi ietemsnegles diet Dd endimadtis sone 10,000,000 | i 4 | QF. (N. Y., Office, 82 B’way. Aug. 15, 1889 
Wells, & Jompany Be —Stock......... PT Ee ie 100 | 6,250,000. t J. & J. 4  S Office, 63 B’way.| July 15, 1889 
Western Union T evens —tibeck SE BOR RS Ee inde 100 | 86,200,000 | Ts | Q—dJ. ; Otfice,195 B’way.| Ost. 15, 1889 
Real estate bds.,¢.. ne en onW.U.Bidg.,N.Y. eae f.(not dr.)| 1872 | 1,000 325,000 7. ‘Le ¥ x. a Union Trust Co.| May 1, 1902 
Debentures, drawn, but surrender optiona ras e&r> 1875 920,000 : .& N. ,_ = ‘Treasurer’s Office May 1, 1900 
Debentures, sinking fund 1 Dp. ct., eenes Sera ¢| 1875 | £100&e $60,893 ig _ \ *.|fondon, Morton, R.& Co|March 1, 1900 
SS POS WONG cccccnsdecnceds cccdcesescvocs 60 c*;} 1888 | 1,000 7,500,000 5 a N. = Qeeee, 195 B’way| Jan. 1,1938 
wauebronst UII ita n attaining tina huiotpeaducousiite ces aes 100 | 1,300,000 1% N. Y. Office, 18 B’way.| Aug. 12, 1889 
Gen. M., (now Ist) g.. 8. f.. $30,000, dc’n at 110...c* & r) 1888 | 1,000 70,060 6 £ \J. & D IN-Y.. Atlantic Trust Co.| June 11908 
in 1884, 3; 885, nil; in 1886,2%; in ss ws in 1888, 6%; in | Western Union; and a stock distribution of 48%, cent to Western 
1889, to "date, sry (V. 45, } p. 83; V. 47, p. 49; V. 49, Dp. 50.) Union shareholders. ee stock dividend was held to be legal by 
St. Louis Bridge & Tunnel Railroad.—The railroad andtunne | he New York Court of Appeals in Oct., 1883. 


Ap 
The Mutual Union Telegraph made an opposition line, but in Feb., 1883 
the f sold Ange Ss ad pen = >. ad te ee — 1878." Forecios 20, — a lease was agreed | 7. The Western Union also leases the Am. Cable, 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo, | With a guarantee r cent per annum on its stock of $14,000,000. 











In April, 1886, She naxter ly dividend was paid in scrip, and no more 

Facile and page Rey ty 8 Bn Ale ee an 310,000 dividends were paid till July, 1857, when cash dividends were resumed 
erred, by the terms of the lease, is teed 6 per cent; | 4t 1 per cent, afterwards increased to 144 per cent quarterly. 

3 000 second preferred is guaranteed r cent per annum The collateral trust bonds of 1583 (trustee of deed, Mercantile Tr. 

negate stock of $1,250,000 is guaran 6 per cent a year. oo) are issued to retire an equal amount of stock and bonds «f various 

The whole annual charge for rentals is $670, 000, one-half payable by ph and cable companies for the interest or dividends on which 

Missouri Pacific and one-half by Wabash. common stock was held . 4 yy — . games these when 80 :etired to be held as se- 

ma y for the new bonds. 
See San De Spoor ty and une — primp won {n Octo ot 1887, the Baltimore & Ohio Bulegre h Co. was purchased 
thereon. The bridge common stock is $2, 500,000, par $100. In the | by the W. U. (83,875,000 ot its wt Pang adc, nh ae Mel DDD ye on 


ending Dec. 31,1888, gross earnings were $1,703,300; net, $355,- | aad $60,06 000 soe annum as rental for50 years. The mileage of wire 

gua ——— — by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
787, e87 ty. over mnverest. «a ) nee asec enna #49, “ about 1,0 eased, 1,504, controlled, 4, ae. Number of offices taken over 
Southern & Atlantic.—Lines leased to Western Union and stock about 1 a8, of which 250 were not — ey ve Bag De bf Bs 


6 range in prices of stocks for a series been: In 1881 
guaranteed by the rental, 5 per cent per annum. 77 t (ex. certif. +) @137%; in in 1882, 7éiga0s%; ta} 1883, 71%@88%4; in in 
Sterling Iron & Railway.—The property of this 1884, 4907814; in 1885, 5 31928138; in 1886, 601¢ 28019; in 1887, 67% 
Orange County N. ¥., (and a few aeres in Rockland) consists o 23000 | @ 281%; in 1888, 703°32@86%; in 1889 to Sept. 20, inel., 83288 %. 


- yk A land, with furnaces, . &c., having a capacity of 15,000 tons of| The statement for the quarter ending Sept. 30, ‘1889 ‘(partly a 
railro: with cow actual Roures dor 















































pik iro per year, and 71s miles of nd, houses, &c. The company | was as follows, com r same ag - 1888: 
Gndlerees "a $171,674 bonds of the Sterling Mountain Ry. 3 per cent Quarter sain, 2 
d on income bonds of Sterling Mo. Railway and Steril. [ron & Rail. —s 7.350 t ated, 1889. 
Feb. 1888. A. W Humphreys, President, 45 William S8t., N. Y. PR SED . cocdicvctiavwvocesue $1,7 1,750,000 
Sutro Tunnel.—Tunne! on Comstock Lode for facilitating miates Deduct— 
ons. Receipts Jearen nding March 1, "88. $268, 147; net $179,575 mem tay = een steer anes eeeee ett e208, 200 
Receipts in 1888-9 $309,995; net $183,400. interest charge of wn Sinking fund................--- , 204,79 210,000 
a ga moe oer 
property was sold in foreclosure Jan. , or $1, ’ nion ° 
Trust Company of N. Y., representing the reorganization committee. | Net wiivilood werceerceeee sercerrsceeeene . oar $1, Orr one 
A new comp organized in Sept., 1889, fmodien She title of Comstock | 088 dividend... .............-.0-e-+-0- > ’ , 
———- oy and wha coagen y s aad issued s00n. Engg he ~~ gy is a . $425,209 $462,615 
wiped out, and new s w ssu 0 parties who e new arter.........----+. eecccece ’ 

50, See statement for 1888. 9 in CHRONICLE, Vv. 48, p. 463. (Vv. 47, Ad nomina surplus June 30 eaeasecece 7,498,549 8,611, ,402 
ye woreda seek tea ec Tek an teen aie coan ties: | Ona empl Cit, 8........-. G7A93,708 $9,074,017 
furnaces, coal imines, iron mines, foundries, &c., and ro teary eg traets non of coal | _.7The following.table is for the fiscal year 1887-8 compared with 1888-9 
and iron lands in Tennessee and Alabama. See a full statement of the | (June, 1889, partly estimated): Y ie ee 
property in V. 44, p. 245. Of the Birmingham Division bonds $1,000,- Twa Tee raas. 
- oe reserved we a — issues at ge bone red bonds on Net ngs $5,070, 572 $6,206,992 

e Tennessee on of the property are m refun n e CAPNINGS....... .-ce+-+--- mececevecee 8 
above issue of nod Division Sanée. due 1917. The total funded | ChArges..-....-..------0---2- --eeeenee eee 530, 258 828,1 173 
debt Jan. Ls - 1889, vat SS: 110,800, and | — qa held at same vo $4,540,314 $5,378, 819 
date amc $969, eaving net ° CO. wncceecccee coocccerene coves 

Dividends have been: In 1887, 1 on common, in 1883, nil; in 1839 to | Dividends.............--. ---«0 (4% pc.) 4,043,950 (5 p.c.) 4,309,528 
date, 4 on preferred. 96,364 $1,069,291 
From Jan. 1 to June 30, 1889 (6 months), net earnings were $314,400, Surplus. .......--20-eee-eeereeereeeee- $i , 
yy in 1888. President Green, in his annual report for 1887-8, made explanations 
ye 


ar ending Jan. 31, 1889, net corennes over exp°nses and taxes yA to the nominal surplus of the company. (See CHRONICLE, V. 47, p. 


— eee 092; sur om | over charges 4p.c. on pref. yr ae 
‘ fo 1888-9 i ye "in > a . Fiscal year ends June 30; report for 1887-88 was in V. 47, p. 439. 


V. 46, p 
isa 2. 245, pal report for 574, 729, 819; V. 47. p. a18. 4 442; Vv. “4a. ~ 463, 526) 1885-86. 1886-87. 1387-88. 
Wexas Pacific Land Trust.—The certificates of this Trust| Revenuesforthe year ........ $16,298,639 prone $19,711,164 
represent t the ownership of the ands formerly belonging to the Texas | _ 2xpenses— 


















































Railway. The trustees of the lard trust are Mesers. Charles | Operating and Sir expenses .. $3,510,658 R077 me ee S45 
5. Canda, Simeon J. Drake and William Strauss of New York, sud the | Rentals ofl ——_s DOB «+ 5 == etme 18090054 2°038'1 2,486 
oop Te CE So oa TE iter] bo eeanenporeating Billa Billa 2 
” contrac n ere were £0 : ROTSS ANG G | SWAN. -0cc cee oon cccse eccccesece + 47-6 + 
ay lots 4 ee ane wt row from grazipg lands, $18,458. Equipment of offices and wires. 203,061 224,965 241,259 
ption of lan »P . 
NSCB. ...-..- ...e. $12,378,783 $13,154,628 $14,640,592 
United Lines Mn -—This com ay wee formed in nas. cei aswel » idee ' #3, 919,856 O3037 282 *, 070,572 
August, 1885, as successo the Bankers’ & hants’ Tel., sold in Disbursements— 
foreclosure July 31, 1885, subject to prior mort. of about $300, 000. See for dividends. ........-..-.-.....- $3,399,573 $811,364 nee 950 
account of sale and list of propery aots ta ome peer bite tog 4 in | For interest on bonds....... .-. ©. 494,461 493,074 ae. 0,258 
ov ; arrell o was appointed receiver of the sinkin 1 
propert in Boy gy vtec i ap Inted for - J. and Conn _ nent “ Peto bichosen- — sn 574,208 
ankers erchants’ plan o fn cer ew on was publis n urse cuban ’ 1,344,929 ,574,2 
the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues.) —— calles a SOE #8 rer O30 353 ig itt »364 
rything has been held io check by litigation, and the lines have Surplus July 1 (begin’ gof yr.).. $4,324,004 $4,309,835 $7,002,185 
#8,008:000.— under contract by the Postal Telegraph Co. Stock is | Balance of profits for year..... def. 14,169 2,692,353 496,364 
mited States Express.—In Sept., 1867, the stock was increased Total nominal surplus June 
$3,000,000, a he yf $10, 310007 aah the B. & O. Express 2 ae pur- 30 (end of Gena: err $4,309,835 $7,002,188 $7,498,549 


R. owns $1,000,000 stock. Dividends sinee 1880 V, 46, p. 352, 771; V. 47, p. 278, 327, 439, 663, 745; V. 48, p. 70, 
have been: From 1881 to i387, inclusive, 4 per cent; in 1888, 5; i = D. { ; 
1889 to date, 3%. (V. 45, p. 303,341,438) » 5; in | 127; 190, 221, 490, 530, 800; V. 49, p. 5 


ess. as uel.—Owns 2,797 Nvee: and leases in perpetuity 
arch, 1896. ti rae we Ghatel Heirs 6 Me ~4 rmation. In FO pen magrbens toy at Geren. in Lucas Co, and at weasver and 
Lake ok W t. RR Go somes ‘ont She Exp of the N. Y. | Swan, Marion Co., Lowa. O nized as Whitebreast Coal M ining Co. Jan 
paid Se at are ae per_cent yearly have been | 16, 1876; reorgan Nized as Whitebreast Coal Co, Ap.il 30, 1886, aud under 
ad many wees, AF, A Be $753. V. 48,9. S72) resent t titie July 2,1887. See application to N. Y. Stock Exchange in 


Western Union Tel aph.—On Jan. + 1881, w ll, CHRONICLE, V. 45, p. 676. 
| grand consolidation, in winch the Western Union raised 1 oe "In peer ending June 30, 1889, gross earnings were $881, Tr oe 
i $80,000,000, , giving par, or $15,000,000. for the stock and bonds of the $164, 51; surplus over interest and dividends. (7 per cent) $5 
4 ican Union; 60 per cent for old Atlantic & Pacific stock in new ! President, J. C. O:good, 18 Broadway, New York. 
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BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. Net 
s.. ames DIVIDENDS. CAPITAL. Surplus, 
. an. i, 
Amount. | dates-f | period. |1887 Latest. Par.|Amount.| 1889.* Last Paid. 
& J 89. 4 | Alliance .. ../1,000] 200,000} _58,459]......)......| see. |.sc- ccecssceee 
& N ,’89. 3g .5 
8°35.) 12" | IS" |Foiy;* 30. 6" 5 
& .’89. 8 3 
an ,89. 4 .4 
saad & 89. 31o . 6 
a5 abe & 89. 3 7 
89. 3 5 
'89.2 [a 
»*89 3g 31g 
aaecion 89.10 . 5 
eocsleee-| 600,000) Ds AU) 2 0, ann] coewes | seawes|-ceccces saccce a 
sitenelneiaads ,’89. 3 89. 8 
,» 89. 4 * e 
tied 189. 3 89. 5 
83 2 
789, 4 A 3 
89. 4 wh 
3, 6 | 6 |July, 89. 3 mS 
vase ogee | aga |o tae | eonensaae ae - 8 
89. Bly 89. 3 
. & O.| 10 | 10 /Apr. 789. 5 39. 3 
fees ees Fe ees erases l|sceeeseane seeeae ,'89. lg 
eae ARH REL «Git so 57" 89. 5 
, 89.12 89.1 
» 89. 5 So. te 
, 89. 3 .5 
sclnoch MEER WINE cco. scguiccliccacs¥sasciesens <ach .3 
a RC AIM ict ane anal . 6 
? 89. 31g a 314g 
eee eees | tee eee|seaeee . 3 . 3 
Donets SAAR OCRNE Tort RRR 6 
; “739. 7 a 6 
. : . Sle 
Fac danddladiiniind Ue iiadeldl saddtieibtied: aia ,4 
ie ee ae a 5, 
 & J. 3 89. 4 | | pees 
<a oe * 89. 4 
, 3 : 89. * Over all liabilities, including re-insurance, capital and serip. 
& J. 7 139. 39 + Surplus includes scrip. 
. & BD. . 89. 5 (}) Brooklyn. 
whe : hy 2 | In liquidation. 
& N. 4 89. 4 
oe TY i nado eg ae CITY HORSE RAILROAD STOCKS AND BONDS. 
oot 6 aug’s9. 3 
ee: - "539, 31g Dividends and interest. 
“ay seeecelsoe 6 erleses "389.37" RAILROADS. Par. | Amount. Period | g | Date. 
& J. s "89. 4 ‘lal $o«@ 
eH 0 789. 5 | 
"> : — : —— Avenue (Brooklyn).. ‘ A... $7¢ , Q’rt’rly. Sal J i 1889 
(& Sy: © (Juiy,88. 5 | Bleecker &t. & Fait. #—Stock:| “L00| Sooco00|s. 8"3.|% July, 1880 
& J. 6 ,’39. 3 1st mortgage................. 1,000} 700,000|\J. & J.|7 |July, 1900 
& O. 5 "89. 2 Broadway & 7th Ave.—Stock.| 100)2,100, Q.—J. | 4 |July, 1889 
- & J. 7 ,’89. 319] Ist mortgage................. .— 1,500, 0S .* : —a 
wees! coeesicocsan-leces coeeceesen | Sh SIVEUBR GRU + ceecccseceassaes ) + J 1 14 
& J. 89. 3 Broadway Surface—Bonds....| 17000|1,000,000|....... 5 1905 
‘£2. < SS ke eer eee eet 1,000) 1,500,000}. --. 2... 5 1924 
. & J. ,’89. 3 mrontiens (Brooklyn) ......... 100' 525,000! Q.—J. |2 |July, 1889 
L& Jz. 89. 5 lst mortgage................- 1,000} 250,000/J. & J.! 7 {3g9 
7 a 789. 4 2d MOrtgage..... ....ccccae. 1,000} 100,000|.... ....| 6 1889 
& J. "189. 4 | Brooklyn City—Stock.......... 10/3,200,000| Q.—F. | 2 |July, 1889 
& N. 89. 3 lst mortgage..............--. 1,000; 800,000\J. & J.|5 |Jan., 1902 
sili ‘ ‘ q. > o8 21g * ist mortgage ty & Newtown... car" ons, cowe I's eens aapenen 
; ; A ‘ at mortgwage..........-cccccee . ide dees 
PEI SEM EGE, BeiiPe edit MEE ke Brooklyn rosstown—Stodi 100; 500, A. & O..4 |Apr., 1889 
ac 6Llll IRIE SEITE pe ee Sper uahwick Av. (B00 See! 6m J. & J.) 5 
ee i RE Sco Bushwick (brook) 100} 500, Q.—F. 2 July 2889 
uly,’89. 2 ke ee aS ,000, 400,000)J. & J.\ 6 
nae AOE TR REC, ae tk yaa ee n Crosstowin—Stodi..... 100, 600,000) Q.—J. | 1% a. 389 
10 |July,’89. 5 1st mortgage................. 1,000, 250,000/M. & N.|6 |Nov., 1922 
Cent. Park ”& E. Riv.—Stock) 1001,800,000) Q.—J. | 14s Apr., 1837 
elisa sais deans tices omens. met mortgage bonds..... ett ae f 00/J. & D.|7 |Dec. 1902 
ation anks. ee R 300,000) .... .... | 
{July 12, 1889, for National banks and Sept. 7, 1889, for State banks. Christopher & {6ti'S+—Btosk| “"100) 650;000) @—F"| 14 | ang,, 1889 
P ac emesis BONdS 0. .-1- cone. icnenee-ns: 1,000) 100,000\A.' & 0.\ 7 | ios 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | “Sa'nortgage....e--.----s0c2:| 1,000, 75,0005. 7.) 7 ida7 
Genmidated.. os Z, 125,000\J. & J. 5 1903 
| | Dividends and interest. | D. D. E. B. & Battery—Stock..; 100/1,200,000) Q.—F. | 2 Aug., 1889 
| - Ist mortgage, Consol......... 500 &c| 900,000\J. & D..7 June,1893 
| Gas COMPANIES. | Par. | Amount. § | Se op LB sap ARE ESET 100/1,200,000'F. & A.|6 |Feb., 1914 
| | | Period. 5 | Date. | Bight hth Avenue—Stock......... 100|1,000,000) Q.—F. 2 Aug. 1889 
: Seema er irc ee OTe | }.,008, ir. ‘ 
; NE SCL ST | ee 25 2.000. essed 32 May 1, ’89 "39 42a oe Grand St. Ferry—Stock. 100) 748,000) M. & N.| 3 ase, 1889 
Citizens Gas Light (Brooklyn) 028 1,200,000 Various! 2 \July 1, '89 | gop Orte ABO. «= soos naee a see ee 
| Bon la & O15. (1895-1905 496 &. mee. & St. Nich. Ave.. ‘ bool? enn oOo} ce 8) on 
utiles... |. 100 3543000013, & D.| 24 7s. Gla ieee | a non ROO OOO & 
Jersey City & Hobokaa....-... onl” wnaeal’ m4 bg 28 Junel5,39 | 2d mortgage income..-.. | 1,000 1,600,000\J. & J.)6 | 1915 
iifan Bonds 1.000. 658'000.F& A.| 6 y 4s Grand St. & Newtown (Bk iva) 100) 170,000) bl alten 2s Jan. 1886 
Mata tual Y.)essseseus socsecee| 100 8,500,000|J. & J.|2 July 10/89 | promot W. Stew Pav F See 5 | eS eens ete. le 
MY .).. |, 100 3,500,005. & J.) 2 y 10, Houst. W. St. & Pav. F*y—Stk.| 100 250,000! Q.—F. | 2 Feb. 1886 
Masean (Brooktiyn)-.222.22c "25 15000000! Q.~-J. | 14s Tuly 1,789 | NnsmereGAse----------22+-=- | 300i go0'000l | 3 
eos Varn poo Ooo MY GN.) S12 Mey 2? 89 | Ninth Avenue.............----| 100 800,000)... ....| 2 Nov, 1887 
People's (Brooleiyin)..2°°02°°22.] | 10'2,000,000, Quar. | 119 Sept.15,'89 | “st mortgage.,--.2--v-....2.| 1,000|1/600,000 Mi. & N 5 ae 
B snssornsssessossrenrcoes oe eee Sais (ie Sixth Avenue—Stock.... ---... , 100 1,500,000 Q.—F, Lei Zalz, 3898 
eCOCccccccescaaereceseae| . | Vv, UJ ° ° st mo RAR FREE IE 50 ’ O'J. 
a rites ioc sbPhbinds acest : uate 0,0 0 Roy 2 July 22,'89 Third Avenue—Stock bmp wesiguse , 100 2, 0, +o heey 7 Zauy road 
Seeeee ceoeccessese+easese! ’ i=s + v . ° 9 on eeeeces ec eeertesesses+aes ’ “9 , we " 
Mstrope pal Bonda.-*- a) 100 1,0 0, oly. & J. 2 aay 1, *89 Nee Street—Stock... Pe 600, + ten ee tel July, 1889 
alton Municipal...........-.. | -"100'3,000,000) G.—5. | 2%4|suly 15°80 | Doventatesccscwecsccsiscicss|_ wtesee! 180,000.00 000-5 
uitable....- 0c. I | “"100'3,000,000)'-.. .... 2 July 15.89 | * This column shows last dividend on siocks, and date of maturity 
Gs ccckédsén Seecoeescovcece | 1,000 1,000.0 IF & A. 6 900 of bonds. 












































































































































































































9 
INVESTORS’ SUPPLEMENT. (Vou. XLIX, 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. |March.| April.| May. | June. | July. Ang. | Se Sept. Oct. Nov. Dec. | Total. 
Alabama Great Southern— $ $ ee oer $ $ ¢ 
1886... ee Seeeeteeeeeeeeteereeeees . (206 -) 94,153) 96,390 of sso 88,872 ‘ 275 85,345 664 99,756 « we 124,072 131 878 129,523 121% 195 
 —_nneapowees eeeeeeereeer (206 spo * 124,505 11¥,213 110, 114,78¥ 117,°68 115,973, 12¥,617) 137,863 158,792 165, 107 158,722 ’ - 
=: vceccccccesccccccecececess (200 M.)..| 196,749, 128,707, 127,662) 116.047) 115,248! 111,345 B12 122,764 118,866) 139,207 153,344) 158,420 1,549,293 
eeraprererrete epeeeerees (296 m.).. 74800 145,420] 154.654| 138,526) 136.371) 139,204 360. 155,238 sakedahs  wtdees eee senses aay 
son Topeka nta Fe— ~ 
‘= eeeeee - eeeer 2,404 to 2,437 m.). . 862,263, 1,057,407 , 1,309,352 1,261,479 1,198,173 ) 252,754 1,303, 110 1 yo4l 3951 | 1,466,246) i 1,687,348 1,719,355 1,524,924 15,984,307 
seadsbeooosa 2.445 to 2,003 m.). (1,012,502 1,236,463 1,762,628 1,684,359) 1,553,710) 1,541,876 1,534,902! 1,501 1374 (1,506,261 1,074,160) 1,657,078) 1,495,954/18 461,366 
peeecece veeceees £993 to 3,025 m.).. | 1.071.488 1,069,123 1.233. 235/1,2N5,22 0/1,258,9A%) 1,336,41u| L 333.826 1,318,744 1,41) 850! 1,560,743) 1,460,371) 1,352,¢07/ 15,619'913 
Bn Git .eeecee (4,034 M.)../ 1,412,058 1,378,847 ee | 1,669,207) 1,5%2,062/ 1,541,062 "1 2 oekeede > -tethoess | e@hba ~ esoana 2m ale 
altimore o— 
TE nie annie cbied BS et Rae ee | teil iprapent 1,579,173) 1,663,548) 1,641,396) 1,665,399 2,03] 481 2,054,685, 1,948,287) 1,790,387) 1,669,251 ea 
ereee ereeeeeereeeeeeeeee ai .774 m.) ** 1,464,7°9. 1,481,643 1,572, 152'1,569,516 1,760,184 1 - 702,489 petty 1,955,450) 1,801,574 1,837,916 1,660, 1,742,032. 20 244,612 
p6bds Cabbastesiabboces a m.)../1,606,319 1,452,737 1,701,117, 1,652,861) 1,748,318) 1,803,187) 1,906,611 2,106,317) paaeee toaves 0606 teases Ray 
Burlington Cedar Rap. & No.— _ 
Seer eeereeeeeeees 1,006 m.) ee 177,563) 48 241,943 209, ro 211,355 218,124 209,735 246,435, 297,853 316,204: 299,670 $6,778 2,933 309 
TR cceccsse AT sas daeeen online (1,038 m.)..| 220,208: 195,938| 286,976) 235,216) 216,788) 217,446) 202,163 237,634 269,062) 319,688) ¥,589/ 305,375) 3.005, 
india takenns saubeonsuill (1,046 m.)..| 208,245 221.014! 209,507) 193,176) 194.501) 222,148) 193.849 215.206 280,433 356) = 305. 197] 2.848'075 
ones uaae, sreugeransascorseeees (1,046 m.).. ,628) 216,128) 228,259 . i tésied | whsene ; peel" wae S Gpekeh- ti eee © aaeseadS caee ro 
nadian Pacific— | Poa 
be Soencadidine oe (83,527 to 4.346 m.).. 358 485,458) 635,765 885.543) 807,296 ,923) 998,348 922,133; 955,963) 1,077,630, 1,073,286; 894,100) 10,081,802 
Si scisse an-ondeld ,346 to 4,476 m.)..| 643,493; 510,646| 719,255 Sv) 945,493) 1,050,507 | 1,057,249 1,055,170; 1,063,207! 1,263,4 :286.237| 1,151°7411 11] 606413 
hits Wiktitaon «sts (4.476 to 4.795 m.).. 1.205 837.094 523) 1.034.587) 1,010,085) 1,180,996) 1,188,355 1,218,737, 1,130,947) 1,348,700; 1 328,004) 1,146,441 13,195,536 
ite nthe es weet 4.795 to 4.957 m.)..| 897,928, 844,046 1, 128,623, 1,137,427/|1,106,099' 1,255,361) 1,375,528,*1877000; oc. .] cc eeeee) tee eeed  eeeeeel 
Central of New Sevete— | | | 
Sat. 'é bastinsecsechiaetcraue (627 m.)..| 614,578 '776,531| 995,385 7,349; 921,783 os. 157/1,049,411/1,187,827' 997,120) 965, 749 50, 992,478) 11,424 875 
= en ake ee nee ...(627 m.)..} 835,505! 930,391 906;502 1,006,325) 1,003,143) 1,074, 180} 1.256, 251) 1,364,315 1,325,212 1,315, 868 | 1,144,567 977,212 13. 177 ‘471 
~~ ai Wit & Bike! Corot Ga: -)-. | 1,044,918! — 900,688} '980,234/ 1,080,021! 1, 190,930 1,312,503} ..... LS <gueeed  “alipis | fistie) |: --cdeweal 2a 
ra g. Co. of Ga.— | | 
Cent ie miatin eonekebdanneaih (1,022 m.)..| 523,067; 479,020, 467,593) 403,335) 422,844 #,754| 395,728) 451,891, 533,457) 82,020; 704,259 634,519! 6,217,287 
1887..... nt SEI (1,022 to 1,007 m.)..| 522.6v1) 54,5 8| 509,235' 386,342! 345,144) 392.511| 420.457) 466,1 :| 784,702) 875,654 762,106 742,005) 6.761, 
RE AB, (1,097 to 1,220 m.)..| 679,458, 756 "055| 477.537| 449,032] 465,761| 499,003) 523,783! 646,961 1,205, 797,39 750,365) 7,392,905 
a a ei (1,220 m.)..| 690,695. ere 605,609) 499,217) 466,593) 504, | ae }  qeeces] ; Beeses Aah cee aca 
esa e o— nd 
Se tsas aémnedendsceiiod (502 m.)..; 261,169 275.241 338, 154| $17,162) 307,293; 322,7 405,500) 410,966, 3r8,092) 372,081, 358,551) 340,181! 4,096,048 
anally a ae IT 502 m.)..| 316.592 295,500 496; 344,766) 361,925, 385,832) 359,081) 415,35», 410,326) 412,349, 493,365) 360,576) 4.451.149 
Dtcsides snbbssoontin . (502 m.)..| 388,242 389,173 are '303| 339,636] 368,867! 341 385,742 YONG! sesece 393,787; 357,073) 330,359) 4,415,236 
i iceniedinences aide 502 to 915 m.). $48,059 $38,072 849, 125! $24,318) 345,820; $31,156) 578,000 611,000) i ee) ee ae eee 
Chicase Burlingten ‘& Quincy— rs 
i abs Kegdeccuchd 3,646 to 4,036 m.). | 1,380,968 1,530,275.2 .229,172 1,952,740) 1,981,677) 2,148.532|2 2,748,175 ' 2,724,585 %,776,774) 2,236,340| 2,368,431) 26,728,408 
1887... a+b Seeeedel 4,036 to 4,693 m.).. 1,985, ‘385 1.847 (235 2.952.652 2.197, 44 2,152, a 2,140,833 2, te sol 2, 382,103 2,454, 1924 2,774,982 2,346,834) 2,163,388) 27.576.078 
i Gaed Gadecnesd (4,693 to 4.917 m.)..| 1:671.204 1,686,519 1,211,188 1.703.844! 1.749.187 1 ‘953.034. 1,863.50 2/273, 763) 2.475, 144! 2,802,343 2,230,839; 2,167,674) 25 789,168 
1889 . eeeeee rete ee eteeeee (4, ¥18 m.) . 1,914,205 1 ,796,901 2,073,758 1.85%, 446 2108 “61, 2" 109, 207 2.088, 150. ees2es0 SeSee*r,'  - Seereo, * “eaererer ©  S08058 eeeeee 
icago & Eastern iilinois— | 
nbednuunesbes ecseccecees (247 M.)..]| 135,883) 120,142 2) 143,023) 135.557) 115, 136) 134.285| 141,249 166,196 171,629) 178,737 164,339; 167,027) 1,782,200 
1887... eeeeeesare eeeteeer (251 to 256 =>. ° 155,068 14 41.289) 169, 342 ~2h2 155.9 168, 973 170,315: 980) 183 5421 71 b 184,129 2,071,526 
cictbbbeheeoe Uses cakk bis (256 m.) .| 157,628) 159,200) 169.853| 152.458! 167.834 171.032) 167.505 5004, 196,855! 229,374) 103.867/ 187.403 2,155,341 
BTS ERTS 8 2A -) 211,866) 208,116 205,377) [214.326 184/216, 184,311) 207,023 249,184; ...... panes oo oes osceee ais 
Chicase Ml wae ety Sans m)..|1,445,174|1,563,001 2,098,614|1,763,Sue 1,767,713 2,064,222 2,088,727 1,971,509 2,553,071\2,708,677| 2,480,818 24 
eeeeeereeseeeree 932 ase , . ‘ "o7 36 ° '° of Set ea, ) ‘ ’ , 9 71 
Totespesabeecedsl (5,298 to 5,588 m.). .|1.490,2389) 1,524.672 2,212,687] 1'974.661| 1.866.713 2.004.292 1,846,456 | 2,007,807 2,359, '624/2.800,689) 2,640,218] 2,517,768 o5'n06 ioe 
=: BALA Meyer (5,621 to 5. 670 m.). ./1,452,047/ 1,577,062 1,930,889] 1.825.699) 1.767.064 2,001, 1,824,565. 2,078,677 2,478,167/2,942,491| 2,615,260| 2,274,481) 24'867.731 
Ren tai ins Soh itet oie hha 5,678 m.) .| 1,655,910) 1,676.608 2,019,89. | 1,819,531) 1,929,768 2,007,204 1,977,388 2,213,000, sents phelivaia caged ‘sae ie 
Chicass A Northwestern. _ ). .| 1,828,107 1,678,600 1,986,025] 1,720,617| 1,047,902 2,118,448 2,146,493 2,828,476 2,746,150] 2,810,968| 2,362,609| 2,174,554 
Ceeereseses eee ve Oo ’ «™.).. ‘ * | , '. * : lL 448 ° , ’ iP) , ) s] , 25,348,847 
i ins dentdnwesendhe (4,101 to 4,208 m.)../1,723,178/1,634,180 2,334,783) 1,839,334 | 2,102,149 2,166,217, 2,249,494 |2,609,794 2,853,642) 2, 785°216 2,650,190) 2,191,562) 27,140,794 
iat Gags Goovshd (4,205 to 4,252 wm.)../ 1.571, 1,676,493 1,897,532) 1,954,895 2.020.253 2,+86,07¢ |~. 149.666 | 2,295,291 2,714,274 2'972,265' 2.248.424! 1:940,027 25,532,973 
ERG REE s?.o, anata + (4,250 m.)../ 1,613,245) 1,560,879, 1,803,414) 1,837,256) 2,144,942 2,061,054 | %,.267,573'2,575,104) eee) cece) eee en] cee eeel awe ee 
Ofc, St. Paul Minn. & “a es; 339.521 995.600! 520,453) 479,187) 458 | 496 493,340, 499 087 618,411 = 650; 636,122; 563,499) 6.153.966 
SOS EHHE SEH E SES SHH EES m.).. le le i ° v, " ° 71 ‘ } .) ’ ’ : 
i cssasupéeabonnbed (1,365 to 1.298 m.).. 371,459) 369,033’ 579,785) 540,175 5e2 oF 550,218} 563,035) 51,785) 71,768 75.558 718,548! 59v, 8'Oab e783 
= seeosese padedennecnonsson io for 594.595 pay! 500,341 400,346 472,176 ie oo 605,507 802 wat: es) 615,700; 457,576) 6,414,422 
Tee eee eC Le eeeeeeee eee im 's > 7 ,oo4 481.441 | 4 4 iy eecoeee ecoeseese errs > » ©8606 eeeeee 
Cincinnati WO. & ioxas Pao >.) 190,715 od 243,870| 203.917) 196,644 992,067] 250.751) 250,908 250,300) 290,920 | 972,584) 271.105 
Seer SSeS eeseeee Sereee sees m. . +t . 6 1 ': , ’ ’ ‘ ® 2,882,172 
ll itds- dnesgunbemneaneieanelll (336 m.)..| 265,194 252'348| 272,258; 246 261,754 269,153) 278,691 309,917) beseets $24,116 5 3,377,551 
1888....... povccscccesossvenbese (336 m.). | 277.627) 278,281 290,53) 273,667) 300,867 200'204 $23,407; 312,804) 321,154, 32¥,730 300,539; 319,497| 3,624,490 
i ekdinenanes..sersinincensie 836 m.)..| 319,878| 263,257) 302,813] 285,944) 204,418) 332/517 328,076} 366,061; ...... i dalek Chee eevee scones 
nee siisien "140 ) 202 o0s| 472,398) 408.473 449.661| 441,222} 464,925) 487,376 | 610,735; 611,802) 627,871) 5.805. 
PTYTTTITITITITITITT TTT m.). 440,993 " 374,521 J 1 , ’ ve fy 5 774 
cn66eeseee0 pesosasessees C 140 ee. 574,944) 523,083 120} 466, 351) 497,64e) 496,001| 530,171 614,867 710,348 387 ’ 882,228 
citi deabasesccqeniiiel ¢ ,140 m. .743| 565.996} 575.941) 523,207) 536.574| 528,306) 580,402) 575,261! 571,614; 677,241, 700,967 s 7,148,538 
eee eeeeeeeeeee eee eeseeee (1,140 m.) 69 ,459 595,077 562,254 577,566 570,415 623,051 632, v0 eee seeeere -ee@eee eereee esceect 
a peo papers nn(QSt 145,665; 144,623) 188,079) 142,07 200! 150 183,373; 203,710 191,579; 187,079 172,128 
SSC ee Se eeeeeeeeeeneeeeee m. . * ~* s 7 144,715 146, , , , . , J c2,010,406 
iper. atohannsenbenushdunteeoeoee (281 m.)..| 182,861; 172,487| 183, 140,647 156,7¢9 164.952 172,) Le .706| 218, 214, 677| 213,733! 2,238,004 
lise daabeces Aaj tare HE ..(281 m.)..| 170,900) 170,908) 165,534) 150,032) 160 265! 162,708) 191,866) 196,779 160,652/ 182,064) c2.050,534 
i céocetamhad:pronsecesionniioad 281 m.)..| 179,844) 155.217] 166,614] 150/294) 155,801) 150.582) 162,814] 214,278) 2...) ee) cewek] cee eee]  ceeee. 
= comm camahummede | de 166,936| 154,062} 176,460| 152,134 163,300) 108,116! 211 252,102| 241 252,143) 2,361,403 
SSCS SHER EERE HEHE EEE EH Ee m. ** '* ? 167,7 ° . ‘ .) y. * ~ .} , * 
i sconede tchi:suennenandien’ (325 m.)..| 211.592) ,199.941| 227,607| 219.868 ee eee 192,042 144,608) 222.081) 244,676 266,261; 233,110) 224,153 Petter 
wakes Uencdbosscs eeaee ($25 m.).. 305! 189,570] 182,335 04 7, 251,462, 248,155) 283,67 ’ 35,574) 9 253, 220,503) 2,893,970 
1889". *eeeee ee . . (325 m.). . 210.002 186,862 184,187 171,658 205,569 204,231. 214,108 239,9 ©8208 *tee [Teer 5. °° . eeene eeeeee 
Deas ™ & iio Granae— 317 m.)..| 404,908; 427,747) 497,183 555 610,082) 614,639) 646 708,260 648.907; 635,215! 6,738,078 
eeeeeeee cree eee8 eeee , m. ** . , 510,068) ° ’ , 4 . « ° 
ae vodeod (1,317 to 1,461 m.). | 545,650) 552.285 565,744; 611.241) 677.241| 678,170, 734,035) 753,551, 797,566) 750,428) 714,134) 7:984,420 
Str ekdponsteate (1,462 to 1,467 m.).. .437| 514,701} 541.846) 57d,161' 657,089) 678,: 671,977 705,700; 721.272, 732,803 666,860) 615,328) 7,668,654 
pecuboos ponegtes erosoce 481 m.)..] 572,592 ,077| 579,608; 581,046) 647,7¥2, 699, 724 nae eo reer) eer ee en | sieetgl " aaaeele 
Bast Tenn. Va. & Ga.— ANE ily CLE Bree onal auras 320.398| 331 048! 364,811) 34 456,617, 424,372) 420,619] 4,283,213 
eseeeereeees eeeeeeseesese m. . | 336 > e 284 152 3s m | . : + A 
si aeeeteodhorsseenanant ee | ‘098 m.).. 422,487| 306,283; 414.382) 362,766, 373,566, 415,370 424.215, 441,708) 504,481, 555,212; 515,621) 508,288) 5,329,469 
veseee+ (1,098 to 1,140 m.).:| 469,444) 462514] 444,667) 416.674] 423'898 470,874) 406,623) 550,u87, 517,560! 497,741! 5,615,967 
shécgadec one. cannes -(1,140 m.)..| 510,641! 513,828 960) 430,158) 415,817) 472,771 491.411, *522,419 oemene nenees opanss séeeee asesce 
ignbeth. > Big § Sandy— ) 59,278 63.631) 74,284) 65,743 67.411 95,846 91, 023 95, 802 90.674 858 846| 937,529 
eercecccccce. eseseees m.).. J 63,128 ,4 ’ “ ’ . 
-dingrativheecteekussalall (189 m.)..| 76,651; 68,420 3 ‘58i| 84:704| 98.744 98,989) Lov, 056 er ¥, 707 112,635} 110,634 9¥,321) 1,115,073 
bepesoodpoo-pescoseveddoba (139 m.) | 87,800 66,637 75,333\ 77,208; 93,357 3, 314) 7 = 328 »232 89,481| 1,008,689 
peaee ebop ipccccsscocasee meee) s« ie Sah 67,379, 58.792! 56,¥01 ceccce ocece odéude SEF opases Josees sacees 
ens vex Pere Marquette 361 m.) 152.004 203.16 169,733) 179,730| 168,925) 179,155, 186,394{ 177,816) 193,564) 2,160,773 
SPSS O REET ER EES m.). : 1 190,670 ; , , , aes , 
- eeeeeereere eres ee e828 (361 m.) * 172,904 228.97 ,982 225,234 223,163 216,477 ‘ ? 219,008 217, 208, 572,037 
eshGuuedbevipes ...(363 to 374 m.)..| 194,806 224,537| 218,545) 186,855) 105,659, 197,233, 182,5u4) 204,990) 193,650) 205,597) 2,403,075 
Si inetecumitoepmnodbousuanie (379 m.)..) 202,062 201,628 100,385; 126,378) 103,062; “2ux,S50e)  ......] seecee] —wveeve] =» seevvel =» noone 
ms ent.—Iil. an oesn.)..| 799,749 494,790 7 793.675| $45,538, 646,910) 970,102/1,138,385| 1,038,599] 1,112,721/10,776,187 
eee reeeeeeeeses , m * 7 1 A ; , ‘ , , ’ , ’ ‘ 4 , 
1907 ee BD. | Geos 708'761| 992'080| 877, O15] 85360 | 975.090 1,U90,788 155,104) 1,191,228} 1/158,804|11 808 
inns. .é6eseteesee,aotmaden 1 m.)..| 957,803 679) 961,057 903:7 888,366/1.016,397| v64 B24) 1,168, 047 1,165,200} 1,169,556) 11,822,477 
ane E tneees oes «- (2,167 to 2,275 m.)..| 993.852 973,930) 1,061,000! 1 Otto 1,061,040/1,177,534; ...... P Seetonh | aeessel — dgpecel seeses 
nes in 
i ddnsdadndenativossien’ -- (402 m.)..| 85,480 128,260! 134,191) 142, 128,655} 157,608! 190,033! 208,893 155,590} 149,353] 1,753,306 
cpescceshéparsesasvenesiiiale (402 m.)..| 118,360 113,553! 138,291) 126,514| 122,774) 149,686, 153,879) 180,110) 163,406 +798) 1,678,250 
18B8........++ + o+++-(402 to 600 m.)../ 118,571 121,550} 115,308) 150, 51, 140,571, 192,705} 216.626) 164,938} 160,215) 1,837,769 
ee ‘tral eeeeecee eee #68 . (600 -) . 35,130 134,473 137,302 146,023 127,292 53,282 san. e6n °  - 06068652 © ©2809. 4885 ° ° ° &4«- 60009 Ge .©.ee0s00 
eingégeesoonureceoscoess seu (510 m.). 207 603 108, 492) 97, 99,956; 117,022; 124,254 j 123,845; 124.757) 1,323,625 
+ Siete pS EE S. * ..(510 m.)..| 109,446 Se: 018: 92,614) 99,974) 112,869) 121,370] 125,673} 138,592) 194,512] 1,352,526 
ep ES RE See sadinal -- (510 =.). ‘ 272 103,19! 108" "030| 106,62u| 104,424) 115,344) 126,631' 141,900} 125,871} 122,280] 1,379,834 
inenaoedbe: <4 engepoenesie 509 m.)..| 116.661 “99, 107,807 100.416 *108,161) *135,0su sesdee seeees shanee jeboue sapbee 
e Erie & Western— 
Teidadscdbeb ogeosciaoninaie m.).. 754 116,488} 128,474! 187,415) 161,666) 199,109) 184,341) 179,788} 146,633) 162, 900 cl, 724,24 
ith de adeundaineécubelmndh -(548 m.)..| 152,847 145,880! 151.443 172,855) 179,327) 212,318) 208,244 . 172,646 18 ee ,087. 
eeeeeeee eeeresee 548 to B80 m. ea von ae, ons aae 157,968 psy tg So eee Begs, 225,646 221, 157 185,412 170 2,167,739 
Tiga eeeeeeeeneeeeee eee m **- '. , 186,097 ¢ Sa )=}€}3636hheoeron Cos eee ee-2022022082 + .+ese028 eeere 
ieville & Nashvilie— 1.050.088 967.2 | seal aszaor| 196, 284 1,258,980) 1,379,828 1,281.99 717/13 6 
seeeeeeerereeeese oose++(8,023 m.). eel fh. e 40/1,037,714 hy i, ’ ’ ’ , 7 ° 
Ti scsicekenses s+» ++ «(8,028 to 1,973 m.)..|1,227,769 1,170,016) 177.743) 1.254,002 1 663 | 1 389,58) 1,487,908) 1.538.706} 1,501, 1 440. 562| 16,042, 
» cases seseeee+e(1,0%8 to 2.176 m.)..|1,806,817)1 $204,415/1 316,324 1,366,790 1'383. 432 1,345,927 | 1,304,834’ 1,437,054| 1,341,787 4,222) 16,043,1 
1889... ereesvere -seeee(2,181 m.).. 1,808,247 .815,853) 1.382.650 | }872,805 $55) 1 ,443,495 *1624900 eeeere “seeee eeeerr] i seeeee ee eee 
nga Now Alb. & Chic.— )..| 113,821) 118,410; 141,972] 136,802 143| 178,120) 190,604) 198,439 516) 199 161,943| 1,919,191 
SPOR CRO SHEE EE EE HEE E Es m. &lU 134,370 141, 4 7 . ‘ ’ , 9 i 
seer eccccecccccsses oD to 537 m.)..| 189,417) 149,109 204: 214) 150,854 "192 196,427) 204,921) 215,782! 223,404) 217,369) 217,117) 181. "639! 2,295,625 
SCRE OREO HOE eee 537 m.).. 147,057 152, 162,699 173,955 736) ¥4,678 202,481 226,344 234,85 139 93, 188,121 2,292,731 
a as Chariesten” 537 m.)..| 177, 170,487; 196,269) 186,396; 198,398 ,727| *200,048/| “282,257; _....... RC Len . +... cee? ~ -) epeete s0 000 
migephts & Csi ++++e0(890 mm.)..| 115,167) 106,231| 115,171) 96,287| 77,207, _$4,953/ 95,463) 119,375] 120,680| 160,900] 175,408] 177,797 1,444,638 
peeecceerccesesecccsscescoes m.)..| 156,246) 125 127 117,208} 118,447 111,964 (897, 139,087) 156,499] 178.549 191,023) 190,354) 1,740,550 
ve eeceeee covecee o¢-(300M.)..| 157,040) 144.618] 124,616] 120,967| 120.547) 107,886) 115,126) 122.573 001} 129,810} 146,224) 189,481) 1,683,540 
sian Central a m.)..| 162,520) 162,516) 143, 111,556] 118,539 112,122) *124,182 *145,492) ww... .| ee eee. Aisa Scheel. eeeees 
re 
ssesesceeeeeeeees-coe(L,236 m.)..| 316,875) 277,583] $44,087) 311,554) 918,408) 274,764) 276.538 300,876] 346,053) 379,902] 440,980) 3,857,701 
iss seecesescececeees ---(1,236 m.)../ 421,820) “$86,763} 399,974) 364,108 743 351.285! 373,484 Gia? 117 367, 444,216 089} 540,056) 4,536,580 
pipthidowan opvbesiseaiite 1,236 Bl.) 512,042 164| 550, 487,899} 510,978 870,752) 453,610 $45,587 451 § 437,226) 450,638} 5,506,254 
Si ieupistivess a 527 m. 516,872) 457,906) 564, 627,670) _& ABS 385.912) 472,598) 038s, ba? ce. Bh” erxeeel nomena’ oc. ames? 


* Approximate figure 

















a Includes Chicago J ine, St. Joseph RR., Chicago Kansas & Western. New Mexico & Arizona and Sonora. 


b Including Misstastpyt & Tennessee from May 1. 
ad From and after July 1 includes Richmond & Alleghany and Cincignati extension. 


¢ Bmbracing corrections found necessary after monthly totals bad been published. 







































































































































































































































SEPTEMBER, 1889. } RAILROAD EARNINGS. 151 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
Jan. | Feb. |March.| April.| May. | J une. J July. Aug. | Sept. | Oct. Nov. Dec. Total. 

waukee Lake 8. & West.— 7 t rf - § 3 s 

at AF PPTL ATT one m.).. J 100,582) 149,188; 160,856) 199,032 a8 is 198 248,444 251,450) 248,140 954 976 24. 167,224; 2,317,802 
BRBZ.. ccccccccccccsecccccocesece -(573 m.)..| 149,086) 157,569 247 "295 241,590) 302,432 326,214; 366,906) 334,075) 203,310 227,142 181, 3,180,681 
TBAB. .ccccscccccces sovccecses of m.). 131,525; 145,443) 166 *438 ,.037| 246,028 Fy ie 297,792, 817,103} 290,733 310, 106 249, 190,161; 2,836,783 
1889"..... ii oo" a “ inl ool m.).. 78,225 ,182| 234 ‘638 249,140) $12,512) 324,2¢3) 352, -  dadaeck” dea ct, ieee VE soiel aa eaaee * 

eapolis e uis— 

me 90gseteceseoeeeos eee Ge 695; 120,692) 142,712) 110,519) 121,364; 118,788; 118,394 126,S82' 154,#25, 150,911 161,854 149,184) 1,549,620 
Mee enecerverenee ape] ages! Longe] AeRerH| Lames Taner] teens] nese) ese jee. iseels) aces eadlel Lemmas 
1889... yee POM 1m.)..| 83,390 "172| 109,536! 98,537| 107. 103,945; 120,474! *121 “431 sod «ceces seocdil . tthe Ee Bem _— 

1e— 

Hemsre Ps apy: a (or m.)..} 184,263) 1 166,152! 149,772) 159, 44,505 acs 155. B95) 174,356; 234,410 254,781 .024; 2,251,339 
WBB7 . cccccccccceces ecccscceses» (O87 M.)..} 236,015 “top 189,446; 154,407) 193, 176,911 sos gt 242, 262,481 283,234 :877) 2,579,645 
1888... saSbetbeos oe seceeees oo(G87 M.)..} 202,210; oy os .5688| 174,192) 210,408 468 179. 282 181, 261,641| 277,445) *302,930) 2,506,714 

Usuvilis Obatt: & Bt Lou 7m). 284,208 257,052 97,845 243,579 216,807 207,000) #223'865 ecomaeet “*~-coceten © ecceqnn 27 Beccce eetee 

as e att. s 

nae. GIT Ree AT Hy! se to 600 ee. 185,519 see 187,350; 172,812) 172,330; 178,139 915,956! 224,487; 223,311; 213,200! 213,760; 220,948) 2,400,771 
Seer: 600 to 627 m.) . 249,461; 245,738; 222,720) 258.201; 241,071} 258,877| 272,481} 270,148 .024 250,625 275.482) 3,055,917 
1BBB ...eceeeees eevee anne (627 to 650 m.)..| 270,806) 248, 257.133 32.2638 252,797, 22°,181) 262,584; 272,183) 271,1 232,621 261,571 295,125) 3,125,280 
1859... speencens a & ‘siaoes TY pad m.)..| 298,080| 275.827 pe — — wl 5a 328,640; ...... is seansal date. ee 
. ¥. Centra . 

a tS sia eienee aepeni 1,441 m.).. + /2206.006'2,2 59,286 | 2,363,544) 2,542,622) 2,66 1.245/2,677,626 2,980,974 3,053,548) 3,190,361! 2,885,832) 2,945,063 32,651,015 
DBRT 00,0 ccccccecees al 44i ‘tol 447 m.)..}3,714,719}2 vit S31 2 eth ,810/ 2,901,740 2.887.020 2'84 7,614 2°779,198 3,332,321 8,438,555 | 3,534,900) 3,256,804) 3,229,021/36,206,084 
= wate seasons scum 447 7 YY 420 =: 2.716.704 586,483 2, 849. 609) 2,748, 2,824,844 | 2,896,216) 2,850,19b 3,273,771 3,366,100/3,175,796) 2,904,242) 3,000,851/ 35,283,584 

» didi >> died dealin? .|2,710,150 2,461,730 2. 861 089 2,742,372 2,892,851 3,111,443 2,951,919 3,400,984 *teeee eeeeee sees eeeees eeeece 

na York Lake Erie & West. 
TD. cccocse coencecs coccecese 622 m. 1.) 1,531,604/ 1,551,486) 1,793,221 | 1,741,356) 1,951,877) 1.887.505 | 1,985,366) 2,051.695 2,230,877) 2,.234,859, 2,048,512} 1,985,149) 23,002,507 
BET cpadesesocceesosocaesves 1813 m.) 705,070) 1,761,182) 1,916,403) 1,868, 122) 2,098,955) 2,066,573 |2,131,200/2,180,675 2,183,657| 2,309,215) 2,183,249) 2,029,035| 24.464. 236 
eerresers* ganeees soocceseall 613 m.) -#18,428 1,980,477) 1,952, 1,928,273) 2,179, 7/ 2,081,053) 2,169,914) 2,222,012 2.177,419| 2,340,958 2,072,644) 1,942,590) 24,666,014 

a ¥, = ‘eh ow iingiand 61 m.) »747,076 | 1,551,496) 1,917,149) 1,778,825 1,997,811! 2,105,709/ 2,319,568; ...... i | (eae at 6 5 weshedl ~ edhe ° “anu 
ew Yor 
in sae siemeheadeteshenhnes m.)..| 266,934) 270, 899. 832} 314,504) 903,814; 314,316) 345.502) 379,544 390,772) 381,180) 447.708} 320,786) 3,956,311 
Dicccecs -coccesoue a (4a7 to 490 m.)..| 357,787) 864,518} 430,097! 411,351) $76,657) 400, 409,361) 475,471 484,282) 469, 448,455 425,857) 5,054,277 
BEE, coccoccccoecocsoscscocecece 490 m.)../ 391,539) 386, 378. 410} 410,825) 424.439) 450,079) 464,991! 516,305 501,128) 526,44 459,546 429,860) 5,340,064 
cites dell sepehebbaiest (490 m.)..| 412,571) 385.713! 422.804) 422°113) 476,024 479, NN ROR! ERR Re CMR a pin ta ; 

New York Susa. & West.— 
1BBB. ccccccccccccccvece ove ----(157 m.).. 81,650 74.2 86,179 87,316 87,204 84,057 97,841! 846 102,817) 109,848) 07,735 1,129,440 
BBB7. cccccccccccccesccece eeccce (157 m.) 84,596, 98,341) 112,588) 107,171 07,770; 106, 118,968; 131,475 131, 131,469 129,904 1,395,184 
1BBB...ccccccccs wecces seccscces (157 m.) 119,527; 116,864 106. 154; 196,381 96,471 113, 123,287 655, 130,445 , 184 126,600 1,445,901 
s-66 peniaoescese eonesees (157 m.)..| 103.247! 81,470] 91,029) 93,479! 110,526, 116,180| 140,301; ...... errs Rigcewern grins: Ggre em : 

Norfoik & Western— | 
i ocidainaetepsesacs (ul to 533 m.)..| 218,907) 221,789} 277,307) 267,550 701 126} 256, 287,407 319,225} 334,712 ; 3,252,058 
1887...... MPTETTTTTTITTTI TTT TTT (533 279 299,304) 322,470) 322, $21,814; 334,200; 334,764) 385,032 404,724) 483,851; 410,211 4,254,704 
=: oditoceteonacese came .. (554 m.). 380,801 350,763) 416,342) $96,512) 408,758 0,764, 407.286) 432.928! 430,210) 467,776 27, 4,899,599 

eS wont seessees (504 m.)..{ 368,065, 403,019] 448,235) 417,960) 429,511 904} 457,730; *488.728 ..”.... ie ake sedhes aon 
orthern tra 
Miaka sheaceenecoesetesesocnes (323 m.) 400.128 430,961; 460,147; 411,897) 447, 586) 449,461) 602,027 472,944 16,825; 493,150 5,474,616 
cn ck eibtieeneeqnenseesennnes (377 m.) 514,947 . 514,022; 518.560) 495,670 404! 536,336) 608, 452,632) 501,204 542,458 6,212,927 
iisiedredinddéadenesssooses .-..(377 m.) 1441) 454,751) 426,081] 484.614) 528, ,260 62,345) 600,005 2 536,846; 488,114 6,203,304 

—- on rere seseeeee oe e(307 Ms) 464,749) 435,191) 471,200; 425,171) 502, 416,553; 543,804) ......) .. eck ees a ee: ‘ wentes 
orthe c— 

1886. cecececersreneee ,741 to 2,892 m.)..| 480,830) 504,240) 858,116] 993, 983,731) 1,077,356 1, 100,026/ 1,226,358} 1,372,673] 1,443,667} 1,299,906] 12,829,552 

1 cccccccceces to 8,277 m.) 571.421; 525,728) 1,030,679) 1,121,008) 1,049,218) 1,149,102) 1 202° 576) 1,299,586) 1,408,210) 1,674,881| 1,440,140 3,854,320 

ste enshenanesed e508 to 3,498 m.)..| 708,607) 936, 1,207,176) 1,444,868) | ,537, 1,610,137 1, 1,665,201/1,711, 2,269, ,898,612 1 8,060,104 

a geeeeesesacecees to 3,461 m.)../1,183,398 1,193,159) 1,626,994; 1,653,413) 1,632,186) 1,797,377) 1,925,304 x ipo éébaaa sence oebbe< eeees casien 

Ohio & Dae as Oe 

5 aaendeesoenes jceks coneadl m.)..{ 274,180 4, aoe 270,198) 298,035 ‘oes 378,100; 393,261} 367,'747 325,654 296,918; $3,827,832 

1887. acces See Sees coccecoocccse (616 m.). | 295,219; 311,028 +| 300,204) 296,1 409,911! 405,054! 413.137) 337,328! 345,919) 4,128,366 

CERO es = = =—— . 478 92 $70,079 293,701 Ast “at $79,185; $95,602) $84, 291,588; 401,122) 3,868,054 

CRG RE aR Ie RN Se (623 m.)..| 318,922 265} 309, "459, 313.970) 296,523 078| *402,795| ...... ; sated soe shige 
oan on Railway & Nav. Co.— 

aigeeeseseoe 00060008 4 to 742 m.). = 618 i 420,858; 407,973 480,345| 481,735 ‘nian 460,081; 556,053 519,182;  403,1 5,344,962 

ieiaeesenes Coded 42 to 752 m.) 4.259 210,810} 457,103) 437,548, 426,428 731| 414,374) 422,776) 487,246) 615,046 616,057 530,849) 5,376,257 

ise b etesiieancdeanse sens (752 to 355 m.) ors" 598 5. 558,733) 478,053) 507.550 697 28,094; 363211; 623,089) 731,719 615, 273 525, 6,379,797 

m. PEI . .-. (855 m.) 356, 199; 362,745) 454,756 438, 164; 513,615; 541,473) 570,959 oaaeiel ° aaeadn a Serer Leer eve abt 
enns 
ine {Mave en east of Pitan t Seo me... 3,421,536! 3,519,475) 3,901,855/3,862,617 | 4,178. 4,336,101 4.356 585 4,674,052) 4,737,351) 4,347,218) 4,428,216/50,379,068 

eeeeeeeeeeeee . ? tf) .) m. . 4’ . ° 5 ’ ’ * '. . 
or Pa . to 2,346 a. ‘ 3,551. "771 8, 988. 788\4 ‘410, 433 eye 834 4,865 4,911,858) 4,654,370) 5,022,012. 5. 006, 563) 4.980, ,521| 4,735,154) 4,892,954) 55,671,318 
BED cccccce ccccee (+2,346 to 2,369 m.).. ‘981 4, ‘379, 454 4,526, 562/4 046 5,027. 5,080,402) 4,822,412) 5,390, 5,285,427/5,146, 158) 4.860:854 4,808,082) 58,172,077 
ET sucnsannecadi-ccssanmenced (2,369 m.)..|4,528,746|4,421.156/4,796,136(5, 032. ee rr sdaskel°~ nena. easenei a. Saeeue 

Richmond & Danville System— 

T_T. | to 2,609 +f 698,828 734,677) 778,218} 665.595) 662,807 676,159) 699,562) 807,08S; 973,770/1,056, 951,881 887,270 9,592,889 
ccessnens dae to 2,633 m. 831,640; 867,171 .005; 734,117) 741,845) 678,079; 738,742) 873,614 ,499/ 1,086,913 ,003; 947,823) 10,106,967 
Ee 633 to 2,749 m.)..| 925,472) 886,748) 984,533) 840.537) 825,353) 770,809) 896,605) *944,236) =...) ne ce] ween] tween] twee 
Charlotte Col. ‘& yt ne 
EEE eecces 066escenscoceccs seals 68,508; 84,912) 82,160' 58,862) 47,877; 44486) 49,246) 51,573) 61.380) 91,972 85,161 67,304; 783,444 
BT ccccccccccccccccce ccccces (373 m.).. 63,576 79,630 76,365 54,089 49,327 50.834 55,223 60,703 _ §86.931; 109, 675 85,835 870,416 
Mi asecegechabcore cdevesce (373 m.).. 84,257 359; 83,002) 57,470 .042; 49,704 67,595 71,495 62,153} 104,411 495 89,774 913,767 
Den cedchaasence coccgetanns 373 m.)..| 83,566! 85,909) 76,331) 60,178 .247| 53,225) 75,174 *73.800 a Tt Se )  (  & 
Columbia & Greenville— 

Piiaeesees Lenebacetooucoorhe (206 m.).. 53,714 80,017} 78,527; 41,003 29,316; 24,052 28,219 37,547 41,846 73,140 68,050 54,893 610,324 
Biscesees- see evecege ‘06 sa : 66,873| 50,148) 30,649 7,503; 25,039) 29,940 854 .726| 65,801 72,740 61,278; 662,934 
chip piepene ebeeeatie 57,864 820 57, 35.884 7,778 $2,557 897 49,061 42,427 75, "7219 “7,712 71,939 645,625 

Virnis is i Midla 7 1d— fe ** (300 m.) 68,067 74,383 42,169 41,025 38,505 304 *53, 150 = e*enreset ## —eeegcn . + @¢e6e06¢e08 + o¢@ S6¢en + BGR aea se 
nia and— 
irgi seadbes sabbaaooveseuenet 355 m.) 93,832! 105,618) 122.041} 126,327; 122,580) 121,908) 125,521; 155,023) 171.266) 164,614 137,087 113,075| 1,558,892 
ll tpesddnamnedine eaqestee f m.). 110,281; 103,720) 184,764; 121,488) 139,677; 137,668; 133,797) 151,894) 172,776; 161, , 256 148, ¢1,682,873 
tes as sennces .»- (355 m.) . 129,914} 133,803) 144,963) 150,232) 151,079) 154,928} 171,810) 175,863; 1653, 154,512; 148,361) ¢1,846,986 
i cctntiiineinenncesenhotit (855 m.). 144,362; 132,902) 170,700} 170,718; 185,420) 160,059) 200,244) *181,000) =...) cee ef wwe eee as. ocedee 
Western North Cargiae., 
1866... 6. cecceeeeee (20400 200 m.)..| 84,574) 42,308) 45,837) 40,683) 32,713) 44,028 43,068) 49,18¥) 60,866) 52,757 48,277 42,165) 535,065 
I al’ | aieaiihiaian iain eu m.). | 49,949] 4915371 55.483} 56.807) 57.334) 50.951) 55,990 68,555 304) 60,535 682. 
i, abebashindesashagdines 290 m. 50,674 56,891 | 52.853 1} 582, 72 42.573 48,940! 56,657| 55,726) 69,690) 67,240, 63,036} ‘663.974 

Ry a RN RR tes 200 m 72,467 71,723) 88,639, 72,415) 69,135; 65, 62,288 ae Se paiand aan os a | me 

Reme Ww atertown & Gaaburs— 

sbgnseeeds SEdRneEe 06600804 (643 --| 184,576; 201,640}; 254,121 , 235,251| 272,317; 291,480) 347,774 336,152; 316,502 280,347 264,161} 3,222,607 
1833. DEPRES PF. eS m.).. 213,198) 224, 1,661} 251,507) 261,617 7 300,398 .362) 324,129) 322,349 20: ,231 267, 3,358,104 
1889. . «- «+--(643.m.)..| 262,312) 203 7,385) 261,908) 272,096; 281,370) S43,48S) on... ef keene] wee e of ween | wee ees é sean 

Se. le ‘Alton & T. Hi. bsahehos— 

RRS i RI ..-(138 to 188 m.).. 58,181 61,187; 60,410 41,288) 54,006) 353,270; 67,183 y 78,695: 88,773) 80,440, 88,602: 803,901 
ise. epavens EAE OE a 74,085 846 562 | 76,267' 67,645 .606' 69,162 84,700} 94,975) 106,136) ¥3, 138 .308; 962,480 
oo Shonda Soa \windidi betaine .(208 to 242 m.) 78,840; 77,668| ‘74,487 64,541 70,3849| 66,211 65,104 ,308 7, om 97,604 82,108, 106,432 949,307 
aesseceeen m.).. 78,6038; 80,263 ,316 .358| $1,829) 84,851) *77,568) *97, ‘471 a cade |: + Sma |” eesseeh =" Ga 

ern, Louis ‘Arkan sas & Texas— 
1886..... gus epebeooeenhne -).-| 125,601) 188,282) 143.486 ‘ 108,378) 126,234) 149,502) 145,247 165,579) 182,707 208,583 236,514; 1,818,406 
+ eGRagar to 940 m.)..| 164, 164,636) 182,868) 139,786) 173,718) 183,587) 190,135) 221,038) 285,032) 347,458 524,653 | 291,427: 2,670,563 
1888 buchen baduad 0, 163 to 1308 -- 214,470 162} 202,121) 172,782) 200,065) 223,131) 219,130) 271. "783 289,886 . $41,226 347, ¢3,050,423 
Pag oe’ cogs ae se tagocnsens 268,748) 247,957} 228,811 Y 232,930} 247,128) 264,566) 314,118) ......)  ceeeee] ea eee | sceeea. fubena 

uis n oa 
Str atte en AE ro .(815 to br m.). 275,313) 285,544) 359,062) 352, 354,809; 419,167; 405,267) 460,048) 479,565) 519,404 459,748 041; 4,874,697 
iege coee coos evccce to 1,190 m.)..| 359,172) 381,220 407; 473,261; 481,072 272, 527 587, "378 496; 619,181 260; 640.747) 6,229,345 
in TI “a2 > 1,829 i -| 800,920) 396,108} 446,435) 890, 402.890 ,002; 454, 537, 468; 577,799| 600,686; 546,075 y 5,773,251 
gi... I i& D . 1 >. th- eeeeee 1,329 — 424,705 409,863 452,402 423, 149 434,541 431,350 506,577 *572,830 **eee0e8, © @® @@8@5  @@@@@@F ii #2 = i eeeeese 
- Mau uluth— 

1886. eee ee eee eeeeeeeeeeeeeeeeee (225 m.). . 57,122 67,385 82,376 98, 116 .650 ,003 18,127 156,452 _ 721 212,285 7, 115,631 1,558,086 
Meee Redéisenaocnetind ibe ( ‘ 95,857 81,913 89,763; 93,016) 144,856! 167,307) 161,272) 155,007 ‘512 206,484 177,192 132,981; 1,694,340 
1888 *@eeees eeeree ere (230 to 239 m™m. 64,511 81,871 92,581 104,561 132, 443 ,v66 1,595 165,535, 163'182 162,962 1 886 81,200 c1,524,918 
1889* res .)..| 64,968) 65.505 ’350| 84.812} 102,774) 106,596 357 oe ital: tema ta : 

St.Paul Minn. & Manitoba. 00 m.)..| 405,539] 410,157} 601,910] 616,756| 493,462| 479,604] 571,526) 627,764| 819,799 810,514| 700,161] 7,497,399 
Tage seeseescenac ee yo thes 2,651 By 459,250 484.800 .657| 572,517) 613,080; 631,344) 684,934) 847,800) 1,061,800) 1, 169, 905,244) 8,736,304 
1888* renege es: 3,024 m.)..| 482,4%1] 552,012} 736.729) 810,350) 743,455) 765,124) 825,268) 789,905 ,800 "940; 858,050} 9,281,913 

oO nee ypones as fi "Gi ‘anes -).-| $94,000 482,237) 642,552 088 620, 180} 593, 638,780) 645,182) ss... | ce eee ous eesbeal .*’.  dexaxe 

ern c o— 

Tt ontiedinnedeunes o 4,940 m.)../2, 420 .197/ 2,409, 122)2,5545,673 | 2,789,225 ity es 2,717,197) 2,807,611)3,045,985|2,975,812/ 2,900,641) 2,904,546/$2,110,158 

1887 .. ..ceee - eee. (5,408 to 5,545 m. i *|3°908 Ons Senn ba9 3,085,814/3,084,525 SoS 169) 3,05 088, 3,208:801 1/3,716,578/3,411,823/3,012,714| 3.735, 3,632,809/ 38,773,146 

RR A REET og to 5,931 m.)..|3,246,765| 3,462,791 | 3,892,890) 2,867,805 | 3,864,207 eter 8,739,659) 4,151 "623 4,074,821 4,528,751; 4,170,715) 3,977,693) 46,690,614 
ri. + < By ific ..(5,946 m.). . 3,514,772 3,148,623 3,452,029 3,745,318 3,751,97 1 3 664 ,768 4 ‘026,134 eeeeee eeeeer) ###ee¢e) (+x (#=+@#@e0e¢ef  j +jx(i- %@S##@¢e6 , eeeeee 

~ acific— 

RE oa ..(1,487 m.)..| 429,870) 432,773 1,058; 422,789) 449,908) 396,376) 426,120) 443,511] 568,567) 651,692) 714,511 209.408 c6,042,305 

1887... peceéeabeuben<cee ocans (1,487 m.)..| 524,560) 450,573; 522,565) 377,053 \ 385,076 400,954 478,823 543,377) ‘728,363; 787, 639,970} 6,183,769 

1s... eésondodensdeséoers --. (1,497 m.)..| 544,675) 463,008 ,169} 438,056) 472,005) 454,246) 472,927) 485,477) 526,490) 685,115) 650, 658,871) 6,374,386 
oie ace ahd mined 1,487 m.)..| 531,898) 424,118) 477,685) 469, 450,282 446,626) 464,668 507. a... semteel ° wdeeee ceteetl | aesuwet. *  “6deaan 

a Pac 

1886......cccccsecee (4,519 to 4,504 m.).. 029) 1,635, 1,954,208 | 2,113,440/2,211,448 | 2,263,821 2, 048)! 2,587,731/2 ety aS 2,755,154) 2,351,431} 2,343,543)| 26,608, 

aaa eboode = (10 to 4,771 ~ r »303) 1,675,914) 2,571,365 | 2,342, 155/2,1 188,277 2) a ests 79,372 2'536, 2.084: 408 2,507,585 | 2,243.972/ 28,557, 

3688...... Pe ne m 1,727,862 Ort. 938) 2 the 2'539, 243 2:312, 191/2, "483, 268 9'544 4.064 2,537, one 2, 667 905 "2,051,254! 2,636,238) 2,380,426) 20,260,824 
Wires sit Cent on yeccenes 4,816 m.). |1,918,103!i,7 45,758|2,11 1,584|2;153,288|2,341.715/2,508,239 2,716,578| ......| ) «. ON a pact tn sine aouues caaeie 

nsin Central— 

SNA, ibtncas ax doncwhsdee~nad 818 m.) 216,535; 221,422 342.700 = 2 poy rh $34,317; 352,049) 357,573) 365,683) 305,784 $35,539! 278,189) 3,723,108 

a ip piece nda e lk akndae @ 818 m.) 228,012; 255,472; 204,458 617 316.22 1 327,608 "92 385 °320 421,811 335,706; 273,270) 3,808,045 

i ehinsesns aud sehateiabbesed .(818 m.) 250,588! 231.0382 330.428 oon Sai ait 1.290 323 302 a7 "661 . —ssi“( RRS Tine apm: GRRE aR RA BRR I Sade 

* Approximate + And 66 miles of canal. 


figures. 
¥ From October 1st earnings are given after deducting proportions due to leased roads operated_on a percentage basis, so as to preserve the comparison 
with Othercyears. ae 


c Bmbracing corrections foundjnecessary after monthly totals had beem published. 

















WM. M. HARRIMAN, INVESTMENT DEPARTMENT, 
Member New York Stock Exchange, HENRY 8. REDMOND. 

NICHOLAS FISH, 

OLIVER HARRIMAN, Jr. 


HARRIMAN & (CO,, 





BANKERS. 


EQUITABLE BUILDING, 120 BROADWAY, 


NEW YORK. 











DEALERS in Government, Municipal, Water Works and _ Railroad 


Securities. 


TRANSACT a general Banking Business, and receive accounts of 





Railways, Corporations and Individuals, upon favorable terms 


EXECUTE orders for cash, or on margin, in all securities listed on 
the New York Stock Exchange. 





CONSTANTLY have a choice line of securities to offer, suitable fsr 


Investors, Trust Funds and Institutions. 














Monthly List of Securities Offered, Sent Upon Application. 











